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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized§to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in ail 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


altimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and.23rd St., New York. 


Capital, $ 1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703.942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
8. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 
INVESTMENT SECURITIES 
PHTLAPAMES Hy CHAPMAN, 421 Chestnut St. 

CHICAGO, represented by D. K. DRAKE, 


218 La Salle St. 
BOSTON, MASS., sepresenens by 
JOHN B. MOULTON, 35 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. . .... « » « $8,000,000 00 
Surplus and Profits. . . . . 10,290,367 80 
Deposits March 29,1910 . . 106,778,260 53 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashier. 
FRED'’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHTA 





The 
MERCHANTS NATIONAL BANK 
: of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 





ACCOUNTS INVITED 





N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munic- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - - : - $1,000,000 
Surplus and Profits (earned) - 2,450,000 








OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE &. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashics 





DIRECTORS 


Chas. A. Peabody 
Semuel Woolvertea 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
W. Bmien Roosevelt 


Charlies H. Tweed 
Thomas Denny 
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Maukers aud Drawers of Foreign Exchange. 





ae of MORGAN & CO. 


DOMESTIC AND FORBIGN BANKERS 
Wall Corner of Broad 


DREXEL & CO, PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 
MGRGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Deposits received subject to Draft 
meen bought and sold on Commission 





allowed on Deposits 
Foreign Exchange, Co Credits 
Cable Transfers 


Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON, 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems. N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy —— oe oe In- I 
vestment Securities on com- m 
= = am ee ecco nvest ent 
of Ba: a 
tions, Firms and Tadividuals Securities 
on favorable terms. Col 
drawn abroad on -_ points in the United 
States and Canada: and drafts drawn in the United 
States on foreign countries, gd South Africa. 
INTERNATIONAL CHEQUE 
CE A TES OF DEPOSIT. 
Buy and sell Bills of Exchange 


d ke cable transfers on all 
E.Letters pal ints. Issue Commercial and 
ravelers’ 
of Credit all parts of the world. 


Credits, available in 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, VanCortlandt & Co. 
BANKERS 
30 PINE STREET, NEW YORE 


Transact a General Foreign and Domestic 
Banking Business. 





Dealers in InvestmentjSecurities 


John Munroe?&{Co., 


NEW YORE BOSTONEE 


Letters of Credit for Travelers ¥ . 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & OO., Paris 





j 





‘Maitland, Coppell & Co.,| 


62 WILLIAM STREET 
NEW YORK 


oxgpuwe® for all Investment Securities. 
om of Corporations and negotiate and 


Bits of Eechange, op Transfers, 


on 
U Lond & Smiths Bank, Limited, 
nion of ndon m 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana B. » Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 


Orders 





August Belmont & Co., 


No. 283 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exepenge and sg ® Telegraphic 


Transfers to EUROPE, Cuba, and 
other West Indies, Mexico and “california. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BAN KERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


its received subject to draft. Interest al- 

lowed on deposits. Securities bought and sold on 

commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries. 


Laptop Gauters: :—London Joint-Stock Bank, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - . - $1,000,000 
Surplus earned -_ - 500,000 
Foreign Exchange bought and sold. Cable 


Tra ommercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, = «= = = New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

ohn Berenberg-Gossler & Co., Hamburg. 
ard, Meyer-Borel & Cie:, aris. 

Bremer Bank Filiale der D ner Bank, 








Breme 
Treue Commercial * revelers Credits. 
uy an of Ex 
Cable Transfers & earn Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 


Correspondents of 
BARING BROTHERS & O©O. LTD. 
LONDON 











J. & W. Seligman & Co., 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 
Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 


Seligman Brothers, London 

Seligman Freres & Cie., Parie 

Alsberg, Goldberg & Co., Amsterdam 

The Anglo and London-Paris Natienei 
Bank of San Francisco, Cal. 


Redmond s.ca. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables ‘ 


Letters of Credit and Travelers’ Cheques} 
available the world over. 


Bilis of Exchange and Cable Transfers. 


ae received subject to cheque and 
terest allowed on deposits “y 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 











*‘Mimosa.”" 





Granam & Co, 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiuthne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange, 
INVESTMENT 

SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe & Hager 
Lee, Higginson &Co. BANKERS e 
BOSTON Wmm.A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La’ Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


85 Congress St. 
BOSTON 








111 Broadway 34 LaSalle St. 


NEW YORK 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—%6 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Securities 
and Commercial Paper 


Investment 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin, 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 





Investment Securities 


CHICAGO ! 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street j 





N. W. HALSEY & CO. 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisce 





George P. Butler & Bro. 


85 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
— Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


Members of 
New York and Bosten Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


Street, West, Toronto, Ont. 

4 Hosp tal Street, Montreal, Que. 

10 Federal Life Bidg., Hamilton, Ont. 
103 Banigan Bidg., Providence, R. I. 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLS 
W. N. COLER & CO. 
BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BAN KERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 
Waldorf-Astoria and 500 Fifth Ave., New York 





Real Estate Tr. Bidg., Phila. 








Iv 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





CAPITAL 
RESERVE 


Sewccnsonsnsssedssecceos $47,619,000 
M ° 


dbus Cea ac ée6 $25,172,895 
M. 105,726,164. 
Dividends paid during last ten years: 
41; 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL asl tien sen th ($7,143 ,000) 
30,000,000. 


PAID-UP CAPITAL eer err ere ($5,357,000) 
. 22,500,000. 


RESERVE FUND. nine team cnseresas ($1,625 ,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, BuenosJAlires, 
Gordoba, Tucuman. 


BOLIVIA: La Paz, eee 


GHILI: Anto: cepcion, 
Santiago, a Va divia, 


PERU: hveiies. Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bills sent for collection, negotiated or 
advanced upon. 


¢ Drafis, cable-transfers and letters 
of credit issued. 


Iquique,Osorno, 
Valparaiso. 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
G@BORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
Baa, HOCHST-0o-M., HOMBURGV.d.H., 
POTSDAM, WIESBADEN, 
LONDON, E. C., 
63 Cornhill. 





GAPITAL, fully paid, - 
M. 170,000,000. 


RESERVE - - - - - 
M. 60,092,611. 


Wth the unlimited personal liability 
of the following partners: 


$40,476,200 
$14,307 ,764 


SOBORLLER. | E. RUSSELL. 
wri F. URBIG, 
A. SALOMONSORN, 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPITAL 
Head bp HAMBURG. 
Branches: RIO DE JANEIRO, SAO FAvIA. 
SANTOS, PORTO ALEGRE, BAHIA 


BANK FUR CHILE UND 
DEUTSCHLAND 


DS 2 Me eae, sehr w pS M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANTIA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, So abt? 





MANIA, 
AND ORURO 


LONDON. AGENTS: 
DIRECTION DER _ DISCONTO-GESELL- ~ 
~~ SOHAFT, 53, CORNHILL,RE Cr® 


CCION BOLIVIANA), LA PAZ 





The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2 Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the re on Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP OAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Capital paid up, . 
Surplus, ... 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


85 CORNHILL, == «= LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital................- $21,166,625 
Paid-up Capital 4,233 325 
Ce ee eS eee 2,150 000 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 


from time to time Sang for fixed periods upon 
spe y agreed te 


granted on rapecoved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal 


Rt. Hoa, Lord Stra theoua and Mount Royal, 
G.c. M. G., G. C. V. O.—Honorary President. 


Hon. Sir George Drummond. ¥. 0— on 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 
NEW YORK OFFICE, 
No. 64 WALL STREET 


R. +S +> alee 
Ww. BOG, } Agents 


J. T * MOLINEUX 





ry Ary sell Sterling and Continental Exchange 
and ble Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections In Chicago and 
throughout the Dominion of Canada. 
London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPIT 


AL 
Rest a Undivided Profits_-...----- 4, 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY _ 
C.J. CROOKALL, 
148 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prom 





t col 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 


elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong oe ay 000,000 
Reserve Fund) In Goid-..$15,000,000 500,000 

Un Silver... 15, 500,000 / 
Reserve Liabilities of Proprietors ee aan ee 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, “Aram. PHILIPPINES, STRAITS, SETTLE- 


MENTS, 
WADE NGARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000, 000 _crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary: : 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, » Czerno- 
witz, Friedek- istek §Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien. 
bad, Meran, Pilsen, Prag, zemysl, 
Prossnits, St. Poiten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 











$26,342,000 
$7,900,000 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL..-.-.----------- $10,000,000 
SUR EEG onan dnewsnckovaccnonge 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
shane and Cable Transfers, Commercial and 
raveler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital-_--.--..---- 
Reserve Fund-------------- 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H. M. J. re 
Ww. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercia! and 
Travelers’ Credits, available in any part of the 
orld. Issue Drafts on and make Collections 
* all parts of the United States and Canada. 


—_— 








£1,000,000 Sterling 
500,000 Sterling 











C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


35 Congress St 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 
53 STATE ST., 24 BROAD 8ST. 


BOSTON NEW YORE 
NEW BEDFORD NORWICH 
Members Boston and New York Stock 


Exchanges. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 


Bankers 
67 BROADWAY - - ~ 
Telephone 2240 Rector 
326 Walnut St. Cincinnati 


Bank and Trust Co. Stocks 


NEW YORK 





D. H. Schmidt & Co. 


Members New York Stock Exchange 
Investment Securities 
27 WILLIAM STREET NEW YORK. 


MACKAY & CO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In-. 
terest allowed on deposits. 


a 


National City Bank Building 
55 Wall Street 
NEW YORK ; 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 


BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 











BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street; 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit, 


Alfred Mestre & Co. 
BANKERS 2°" ' j 


Members of the New York x4 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 








Ti ab 


a 
j 








37 Wall St. 130 &. 15th St. % 
NEW YORE (PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 








PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
PITTSBURGH SECURITIES J. J. B. HILLIARD & SON; MORRIS BROTHERS 
see ean ant Ane ané KERS | PORTLAND PHILADELPHIA 
R Os INSON BROS., INVESTMENT BONDS Municipal and Corporation 
em vers New York and Pittsburgh 
Stock Exchanges STREET RAILWAY SECURITIES BONDS 
PITTSBURGH, PA ra maga 


ESTABLISHED 1863 





We Buy and Sell _ 
INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $600,000 


CHILDS & CHILDS 


mbers 
New ba Ay, Pittebuewh Stock Exchanges 
Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 








H. P. Taylor & Company 
PITTSBURGH and NEW YORE 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 
PHILADELPHIA. 








Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


~ THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 
AUGUSTA, G 


Southern Securities 





WANTED 





Ww. G. HOPPER H.S, ot gag 


Geibas of Philadelphia Stock Exchange 


Wm. G. Hopper & Go. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spe@ial attention. In- 
fermation cheerfully furnished wwgarding present! 
boldings posed investments. ety 


J. w. SPARKS & . CO. 
wear and Third Sts., 
del phia. 


PHILADELPIA STOCK EXC 
NEW YORK STOCK EXCHANGE 


mupens| 
CHICAGO BOARDjOF TRADE 4 





REED & HUNTOON | 

Specialists in | 
INAOTIVE SECURITIES 

421 Chestnut St., - Philadelphia, Pa. 


HANGB| 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 





SOUTHERN 
MUNICIPAL BONDS 
VIELDING 44% T05%% 


THE ROBINSON -HUMPRREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 








E. B. JONES & CO. 
BONDS 


Land Title Bldg. 4 PHILADELPHIA’ 


Yielding 4% % and upwards 
HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 




















NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS 
NORFOLK, VA. 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 
BIRMINGHAM, } 
MONTGOMERY, 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 








ALABAMA 








AND et 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 











OMAHA, NEB. 





SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Omaha Water Company 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER} Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 





Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents 
Harris, Winthrop & Co., New York & Chicago. 





BARROLL & CO. 
BONDS 
Merchants’ Exch. Bldg, H. W. Hellman Bidg., 


San Francisco. Los Angeles, 
Lumbermen’s Bidg., Portland 





Wakefield, Garthwaite & Co. 
PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 





MUNICIPAL AND P SERVIOE 
CORPORATI 
They vield a higher rate of interest than bonds of 


Correspondence Invited. 
LOS ANGELES, CAL. 





Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGB 























ont ee ne, LOS ANGELES. 
BALTIMORE SEATTLE. 
COLSTON, BOYCE & CO GEORGE H. TILDEN & CO. 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











PROVIDENCE. 


Richardson & Clark 


26 Exchange Street, Providence, R. I. 








Bonds, Stocks pe Local Securities. 





Private wires to Boston, Philadelphia 
and New York. 





MUNICIPAL AND CORPORATION BONDS 
414 to 6% 


We have bonds which are tax-exempt in Wash- 
ington a ee = Soe So 
cure unty, y or eposi netting 
SIX PER CENT. Such bonds of the Pacifie 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and Private investors. 


S. C, OSBORN & CO. 


Arctic Club Bidg., SEATTLE 
STOCKS, BONDS, GRAIN, COTTON 





Travelers may have orders executed with their 
own brokers over our wires n 1 to 2 minutes 


Day and Night Safe Deposit Vault in con- 
nection that is never close 
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Bankers and Brokers outside Bew York. 
CHICAGO. CLEVELAND. ss ST. LOUIS. 
FRED. S. BORTON, daveinter'| E. BORTON 
GREENEBAUM SONS) gorton & BORTON 
BANKERS INVESTMENT SECURITIES 
Corner Clark and Randolph Streets. Chicago. LISTED AND UNLISTED 
High-Grade Investment Securities. STOCKS AND BONDS A. G. EDWARDS & SONS 
Chicago First Mortgages and Bonds for sale. OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 1 WALL 8T. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


Ce dk. Recaetles, 
ped york Cotton Exchange. 
xchan 
New York York duce xchange. 
Chicago Bear oe Excha 


pals se ote £846, ange. 


Members: 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 





GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINOINNATI 





CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, OHIO 

















rer nites Sic ahead SAINT PAUL. 
Ie _ KANSAS CITY, MO. ir a iy Rapid Tremeit iste 
W. H. McCRUM | Sats ny ie: 


INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Muni pals. 
Local Securities 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


York Stock e 
Members: {Rochester Stock pasbene 
Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 
High < clase 6% Bonds 
Stock 


Bonus 
wre fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER N.Y. 


BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 























ALBANY, N. Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCES AAD BONDS 
REAL ESTATE 





ty Tele alephone ‘Co. ist 6s 
Coma invited on 
all Northwestern Securities 


6duin White & Ce 


State Savings Bonk Bldg., St. Pass 
_.PROVIDENCE, 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 





In St. Louis at 410 Olive St. 





WANTED 
MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 





William R. Compton Co. 


Mchts.-Ladlede Bldg. 206 LaSalls &t. 
8T. LOUIS CHICAGO 
MUNICIPAL 
HIGH-CLASS BONDS 
DEALT Ii 
CIRCULARS AND LIST ON APPLICATION 


SENET 


—— 








MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 





South Dakota Central Ss 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
Twin Ci d Transit System Bonds 

Minnea 2 polis“ National Bank Stocks 


Kinanucial. 














NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All Issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 





Fletcher Bank Bidz.. INDIANAPOLIS 


Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 





2 WALL ST., NEW YORK. 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 








HIGH-GRADE 
INVESTMENT SECURITI 


Thomas L. Manson & Co. 
STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
5 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on copemn subject to sight check. 
Buy ae sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 











Edwin P. a 
- MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Henry G. Comets. 





Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


W. H. Goadby & Co. 
Bankers and Brokers 
WO. 74 BROADWAY, NEW YORK 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila:elphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 
ma Ri ES A BANKERS Bed oe 


7 Wall Street 
NEW YORE 


— 750 Main Street 
HARTFORD 


53]State Street 
BOSTON 








E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {flack Pritt Bank: 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK OITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, NW. Y. 


BANKERS and BROKERS 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


John Y. G. Walker 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490 1-2-3-4 Rector 





E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 





Dealers in Investment and Other Securities of the 
United States and Canada 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - }$8-100,000 00 
Assets - - - - - 26,700,000 00 
Oash in Vaults - - - - 5,300,000 00 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., eAVAS A. 
226 MONTE ST., HAVANA 
PRODUCE EXCHANGE, HAVANA 


CA EN MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, ay IEN 
GUANTANA rere, LA ‘GRANDE; 
SANTA CLARA CAMA GUEY, 

PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANTI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for - Funds of the Republic§of 
Member American Bankers’ Association 
Cable Address—Banconac 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech| New York Committee 
James H. Post 


Acts as Cuban correspondent of Americana 
vanks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S. eres B-- Asst. Cash 
8. Cookingham, V.-Pres. J. W. oS t. Cashier. 
W. H. Dunckley, Cash. Walter M Conk, ~~ Cash. 


{nterest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
, every facility consistent with good banking. 











JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
—_—s in this country and Europe. 
Especial attention given to supplying high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
lif BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCK, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Prokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 





MELLOR & PETRY 


itocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 
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Eugineers. 


Zinancial. 





H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 


Chicago, Ills. San Francisco, Cal. 
Joveetantions and Reports on Electric 
ght and Power 


ovieke | s Suaaten Searee “s 
Financial ostitutions and Investors. 
Seatie Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 





Engineering and Construction 

Plans, Methods, Operation SIXTY 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem, Am. Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve 
construction and operation of 
Railroads, Power Plants, 
Central Stations and Irri = Ri 2 - te. 
Ex-Supt. [llinois Central hief Engineer 
Illinois Central RR.; and Gen’ i Manager Chicago 
Lake Shore & South Bend Electric Rallway. 


Marquette Bidg. CHICAGO, ILL. 


pervision of 
Bre and Steam 
i anise lines, 





Edmond C, Van Diest Robert McF. Dobie 
Thomas L Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 
€17 Century Building DENVER. COLO. 





Established 1889. 


A. = REGISTER & CO. 
Successors to Pepper & Regist 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Engineers. 


~~ 











ee ems 


H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
887 Drexel Bide. PHILADELPHIA, 


Hinancial. 


rhe ve Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


PA 

















A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA-. 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21s}, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement@ tts affaise 
on the 31st of December, 1909. 











Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $200.20) 8 
Premiums on Policies not marked off 1st January, 1969.............-.............-- 717,7 
TOE Mae PIU. occc cs ksdccctbipentnbeanddininnassawenrscqoeneedabad $4,477,103 95 
_————— ————— - —  __— } 
Premiums marked off from ist January, 1909, to 3ist December, 1909_..............- $3,791,557 05 
a 
Interest recelved during the year........-........-..--.-- $322,046 46 
Rent less Taxes and Expenses...........-.----.-.------ 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
GG PrOViCUs FORE. 6565 ci bck chess ac gesbcacssccccce $829,378 19 
occurred, estimated and paid in 1909.............-. 1,149,459 56 $1,978,837 75 
LAGS GEIVEGE. occccccatscaceccacce $249,891 07 
PROTEIN bb chin accodcctbonece 235,520 48 485,411 55 
$1,493,426 20 
_—<——_ -—__—_______—__ - —_—_} 
tes 6 Pe ink. cs cla ten clin nd antibokninéimiasalipdkmbepionbae $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .......--...--.------------------ $356,913 04 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, Gity, Bank and other Se- OS Re oS 6 NS: $2,203,207 $8 
I usin oi cnn cniieie aeiee $5,461,042 $s Premiums on Unterminated Risks_ 685,546 
cone Banks meg 1,000, 000 00 | Certificates of Profits and Interest 
te cor. Wall & WilllamSts. I ik aiiath a eats ine ma inedbibinee ee 63,468 95 
& ct Exchange Pla piace. $4,299,426 04 Return Premiums Unpaid_.____-. i20'560 42 
Certificates of Profits Ordered Re- 
claims due the a. deemed, Withheld for Unpaid 
DEE. ctinenccncnnd 75,000 00 4,374,426 04 URIIIID  jiicsnesnitilnicth > qnniane mnie 22,353 49 
— Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,06968/; ing_....._.-..--..-..-..... 7.406 eee oe os 
Oash in 4-4 fog of European Real Estate Reserve Fund.... 
Bankers y losses under poli- 
cles panenne ta of foreign countries. 239,948 04 
Gus TE Ks i.ckenckasitvsotwana 633,405 13 
ABETOIMENG.. 2c dutissunditiinious $12,921,890 89 Aggregating....... edeswnewbte $11,260,125 76 





A dividend of interest of Six per cent on the osmsentins certificates of profits will be paid tothe 
holders ae or their legal papesrensenves. on and after we Tuseday the first of February next. 

The ou ding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 
or r hme po ba on and after Tuesday the first of ceereet? next, from which date all 
tmterest thereon will cease. The certificates to be produced at the tim of payment and canceled. 

A dividend of Forty P00. t is declared on the net earned premiums of the Company for the year 
ending 3ist December, 9, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on after Tuesday the third of May next 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 
FRANCIS M. por, CLEMENT 4. GRISCOM, DALLAS a PRATT 
WALDRON P. ROWN, ANSON W. HARD, yey tay en! . QUINTARD, 
VERNON H. BROWN. LEWIS oa LEDYARD RAVED 
JOHN N. BEACH, CHARLES D. LE EVERICH, Son SD RI KE 
JOHN CLAFLIN, LEANDER N. LOVELL, DO UGLAS ROBINSON, 
GEO E C. CLARE, EORGE 8H. CY GUSTAV H. Son B, 
CL D H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOAN 
CORNELIUS ELDERT, ICHOLAS F. ees " ISAAC ERN 
BIOH. D H. EWART. HENRY PARIS WILLIAM A. STREET 
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M. =a a 

a 


RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. st gt 2d V ice. President. 
CHARLES E. FAY, ice- President. 
JOHN H. JONES STEWART, 4th Vice-President. 





Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINKSZ, President 
=. of Directors: 








H. AL . 
we. 5 By den Bogaard. 
A. A. H. BOISSRYAIN. Ph. BEES. 
Direeter of Swiss B Mees & Zoonen. 
ef Labouchers Oyens & Co’s evg 
J. A. DUYNSTEE: H. REINess. 


PF, Th b SVBRARD. 
P, ms. J. J. GILISSEN, 
AUG, KALFP, 


G. H. 1. DE MAREZ OVENS. | t. Beak 
A. LS G. H. PICnOT, 
aiKALEE og W.  SCHEURLEER. 


Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 
Acts as Trustee of pinkie Mortgages. 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 

















THE CHRONICLE 





[VoL. LXxxx 








Gurrent Bond inquiries. 





Middletown Unionville & Water Gap Ist 5s, 1911 
Cincinnati Hamilton & Dayton Gen. 5s, 1942 
Wilkes-Barre & Hazleton Terminal 5s, 1945 
Gulf Beaumont & Kansas City Ist & 2nd 6s 


Duluth Rainy Lake & 


Winnipeg Ist 5s, 1916 


Galveston Houston & Henderson 5s, 1913 
Maryland Delaware & Virginia 5s, 1955 
New Orleans Mobile & Chicago 5s, 1958 
S. A. L., Atlanta & Birmingham 4s, 1933 
Sunday Creek Co. 5s, 1944 


Bush Terminal 4s and 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F. J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 





Sloss Iron & Steel 6s 
Sloss Iron & Steel 4%s 


G. W. Walker & Co. 
BANKERS 
Tel. 100 Broad. 25 Broad St., New York 





Pacific Gas & Electric Co. 


Common and Preferred Stock 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Pittsb. Shamwut & Northern 4s 
Chic. Cin. & Louisville 414s 
International Great Northern 3rds 
Det. Mack. & Marq. Land Grants 
Ohio & Little Kanawha 5s 


A A LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 


Providence & Worcester 4s 
N. Y. Providence & Boston 4s 





WANTED 
Georgia RR. & Banking Co. Stock 


4. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





MUNICIPAL BONDS 


Legal for Savings Banks in New York 
TO NET 4 TO 4.15% 





FERRIS & WHITE, 


tat 6827-8 Hanover 37 Wall St.. New York 





WE WANT TO BUY 
Somerset Coal 5s 
Mobile & Ohio 6s 
Fairmont Coal 5s 
sas City Gas 5s 
ew Orleans Terminal 4s 
u Government Internal 5s 
exican Irrigation Works 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 








BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 





Central Pacific 3%s 

New Haven 3s and 6s 
Mississippi Central Ist 5s 

Oregon Short Line ref. 4s 

Penn. 34s, 1937, 1941 

Toledo Peoria & Western Ist 4s 
Houston & Texas Cent. 4s, 5s & 6s 
Consolidated Ry. 4s, April 1955 





T W. STEPHENS & G0. 


BANKERS 
2 WALL STREET NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N.Y. N.H. & H. Deb. 4s, 1955 

N. Y.N. H. & H. Deb. 4s, 1956 

Boston & Maine 4s, 1929 

Minn. Lyndale & Minnetonka Ist 
5s, 1919 

N. Y. Telep. 44s, 1939 

New Amsterdam Gas 5s, 1948 

Col. Newark & Zanesville 1st 5s, 1924 

N.Y. & Cuba Mail S. S. 1st5s, 1932 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 2417-8-9 John 





New York City 34s 
Atchison General 4s, 1995 
B. & O. So. West. 34s, 1925 


G K.B WADE 
Tel. 6744 Hanover 49 Wall Street 








“Short-Time Securities” 


CURTIS & SANGER 


Members N.Y ., Boston & Chicago Stock Exchanges 


49 Wall Street 
NEW YORK 








Boston Chicago 


Robt. Glendinning &Co. 
400 Chestnut Street, Philadelphia. 

Chicago & St. Louis 1st 6s, 1915 
Easton & Northern ist 414s, 1935 
Pitts. McKeesp. & Connellisv. ist 5s 
Columbus Crosstown St. Ry. 1st 5s 
Wilkes-Barre Gas & Electric 5s 
Westchester Lighting Co. ist 5s 
Fairmont Coal Co. ist 5s 
Consol. Gas Co. of N. J. ist 5s 





FOR SALE 
100 SHARES 
Niagara Falls Power 


FREDERIC H. HATCH & CO. 
Dealers in as — ee agin val of 
in the United States and Elsewhere. 
80 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Office. 60 CONGRESS ST.. BOSTOR 
Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and 


WANTED 
peiie. Bank & Trust Co. Stocks. 








dwin Locomotive Works ist 5s, M.&N. 1940 
Penna. BR. Gen. Freight 4s, 1912-1920 
Norfolk & Western Equip. 4s, 1910-1915 

board Air Line Equip. 5s (Series . ot 


5s, 
Pea aS Gas & Elec. 5s,J.&J5.,1 
Syracuse Light & Power 5s, J. & J., 1 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of Philadelphia Stock Exchange. 
Telephone, Spruce 2131. 


Georgia & Pacific 6s 
Brunswick & Western 4s 
Norfolk & Southern ist 5s 
Louisville Hend. & St. Louis 5s 
New York & Harlem 34s 
Princeton & Northwestern 3)4s 
Washington Terminal 34s 


BLAKE & REEVES 


Tel. 1504 John $4 Pine Street, New York 








Pingree, McKinney & Co. 
8 Congress Street, Bosten 


ROCKFORD ELECT. CO. 5s, 1939 


TO NET 
6.10% 





St. Clair Co. Gas & Elec. Co. lat Cons. 
5s, 1959 

Maho & Shenango Ry. & Lt. Co. 
ist . 5s, 1916 

Chattanooga Ry. & Lt. Oo., ist & 
Ref. 5s, 1956 


WURTS, DULLES & CO. 


125 §. FOURTH ST.. PHILAD#1LPHIA 





Telephone Lombard 1060-16** 
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St. Louis & San Fran. 44s, 1912 
Santa Fe Pres. & Ph. 1st 5s, 1942 
Colo. Sprgs. & Crip. Creek D. 5s, 1942 
New Orleans Terminal 4s, 1953 
Tri-City Ry. & Light Preferred 
Hudson Company Preferred Stock 
@eGeneral Motors Co. Common 


Gade, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 








B. & O., Ph. E. & W. Va. 4s, 1941 
San Antonio & Aransas Pass 4s, 1943 
St. P.M. & M., Pacific Ext. 4s, 1940 
Helena Light & Ry. 5s, 1925 

Minn. & St. Louis 7s, 1927 

St. P. M. & M., Dakota Ext. 6s, 1910 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
felephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATB WIRE TO ST. LOUIS 





WE WILL SELL 
$15,000 Nevada-Calif. Power 6s, 1927 

15,000 Paterson Railway 6s, 1931 
10,000 Schwarzschild & Sulzb. 6s,1916 
10,000 Steinway Railway 6s, 1922 
20,000 O’Gara Coal 5s, 1955 
10,000 No. Ind. Gas & Elec. 5s, 1929 
20,000 Nassau & Suff. Ltg. 5s, 1935 
25,000 Sunday Creek Coal 5s, 1944 
10,000 Western Power 5s, 1933 
15,000 Western Electric 5s, 1922 


& Nassau Street 





10,000 American Malting 6s, 1914 
MEGARGEL & CO. 
BANKERS 

no ett York & Pennsylvania 5s 

s, Series 
peor 0 | Midland 4s 

ennessee Virginia & Georgia Div'l 5s 
Morris & Essex 7s, 1914 
EYER & COMPANY 
87 Wall Street NEW YORK 
N. O. Mob. & Chic. bonds & 
- Mex. R 


NEW YORK 
thon B's 
Philadcinhis & Readin , Sarma 5s 
Tel. 7750 1-2-3 Hanover 
Scri 
al 56s, 1947, 1951 
5s, 1951 





Chicago & ey 8s, 1949 
Mobile Light & RR. ee, Securities 
Omaha Consolidated 
Alabama, No. Car., Tenn. and La. States 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 





LEHIGH VALLEY 
“RIGHTS” 
Bought and Sold. 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
2@ Broad St. New Yerk. 


Private wire to Philadelphia 





Coffin & Company 
NEW YORE. 


OFFER 
N.Y. N.H.& H. Non.Conv. 314s, 1954 
Consolidated Ry. Deb. 4s, 1955 
Cleveland Lorain & Wheeling 5s 
Kansas City Elevated 4s 
WANT 
C.B. & Q., Ill. Div. 4s 
Oregon RR. & Nav. 4s 
Burlington C. R. & Nor. 5s 
West Shore 4s 


Current Bond Zugquiries. 





degree the requirements of a 
as they do the following chief charedentleth 


securities now obtainab 


5th Ave. & 43d St. 
New York 





BANK RESERVES 


High-Grade short-term ooreaiens, of standard corporations fulfill In a marked 
reserve for banking institutions, possessing 
les: 


Freedom from violent fluctuations 
Ready convertibility into cash 
Liberal income return 


Send for Circular S-7 giving list of selected short-term 
mable at prices prices to net from 


444% to 6% 
Guaranty Trust Company 


OF NEW YORK 
28 Nassau St., N. Y. 


33 Lombard St. 
London, E. 0. 














OFFERINGS WANTED 


Aurora Elgin & Chicago Ry. ist M. 5s, 1941 
Evansville Gas & Elect. Lt. 1st 5s, 1932 
Peoria Gas & Electric ist 5s, 1923 


EDWARD VY. KANE & Co. 
North American Building. PHILADELPHIA 

Members Philadeiphia Stock Exchange 
"Phones Bell-Walnut 2290 Keystone-Race 499 





Royal Baking Powder Common 
Norfolk & West. Impt.& Ext. 6s, 1934 
New Amsterdam Gas 5s, 1948 
Steinway Ry. 6s, 1922 

Columbus & 9th Ave. 5s, 1993 


PATERSON & CO., 

Tel. 1985-6-7 Rector 20 Broad St., N. Y 
WANTED 
Short-Time Bonds, Notes 
and Equipments 
FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 








Syndicates being formed to develop 
properties in the PORCUPINE gold 
field offer attractive opportunities to 
those accustomed to mining investments 


Special Circular. 


WARREN, GZOWSKI & CO. 


25 Broad St.. NEW YORK TORONTO 








Equipment Bonds and Car Trusts 
Swartwout & Appenzellar 


Cumberland Tel. & Tel. Company 
8% Stock 


None better than the CUMBERLAND, which 
has a quarterly cash dividend record on an 
astending scale of over twenty-six consecutive 
years, and STILL GROWING. 


For Circulars and Quotations, Address, 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - 





TENN. 





GILMAN & CLUCAS 


Chicago & North Western 
Menominee Ext. 1st 7s, 1911 


ist Nat. Bank Bldg , 
NEW HAVEN, CT. 


34 Pine Street, 
NEW YORK 





Cinn. Gas Transportation 5s, 1933, 
Single Guaranty 


Ss. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST.., Hi. Y. 





Utah Light & Power 4s 
Rochester Syracuse & East. 5s 


Colorado s Electric 5s 
Atlantic Ocast Elect. bs 


Southwest. Coal & Improvement 6s 











Stocks and underlying Bonds 
Internat. Nickel Co. Stocks & Rights 
New Amsterdam Gas Co. 5s 
Ontario Power Co. 5s 
Tri-City Ry. & Light Co. Stocks 
Oil Fields of Mexico Stock 


Tel. 6775-6 Broad. 


LAMARCHE & COADY, 


25 Broad St.. N. Y. 





BANKERS 
Members N. Y. Stock Exchange LEONARD SNIDER 
U4 Pine Street NEW YORK CITY | oe oni ey = 
American ~ Light & Traction Co. WANTED i 


Jersey City, Hoboken & Pat. Street 
Ry. 48, 1949. 
Hudson County Gas Co. 5s, 1949. 


W.E. R. SMITH & CO., 


20 Broad Street = « New York 











WERNER BROs, 





Tel. 4800-1-2-3-4-5 Broad. 


Cincinnati Hamilton & Dayton Ref. 4s, 1959 
Western New York & Pennsylvania 5s 
St. Louis & San Francisco 444% Notes, 1912 
Louisville Henderson & St. Louis 5s 
. Detroit Southern-Ohio Southern 4s 
Kanawha & Hocking Coal & Coke 5s 
Mason City & Fort Dodge 4s 
Ann Arbor 4s 
Southern Railway, St Louis 4s 


Cuban Govt. “Internal” 5s “4 
Seaboard Air Line 5s, 1911 


Ss. & GOLDSCHMIDT 
25 Broad Street, N. Y. 
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Gurvent Bond Angquiries. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Nipe Bay Co. Preferred Stock 
New Hampshire Elec. Ry. Stocks 
Leav. C. & Ft. L. W. Co. 4s & 5s 
Bodwell Water Power Co. 5s 
Lagrange Water, Lt. & Power 5s 
Mich. Lake Superior Power 5s 
Evansville Electric Ry. 4s 
Milw. & Chic. Breweries Stock 


H. C. Spiller & Co. 


im Inactive Bonds 


Specialists 
$7 State Street Boston 





WANTED 
Offerings of Unlisted Securities 


Bank Stocks 
Mill Stocks 


Miscellaneous Stocks and Bonds 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 2321 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. ist 5s 
Union El. Lt.& P. Oo. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Leuis ist 5s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





HOLDERS OF 
Lindsey Water Company 5s 


communicate with 


George B. Atlee & Co 
Bankers Phila., Pa. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORE 155 Rector 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Specialize in Securities of 


Temple [ron New River 

Klots Throwing Chicago Subway 

U. S. Lumber Scranton Railway 

Spring Brook = ae Scranton Electric 
a. Coal & Pa. Cent. Brewing 


Northern Raed Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO.., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
*423 Spruce St., Sec. Nat. Bank Bldg. 
SCRANTON, PA. WILKES-BARRE, PA. 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St., N©W York City. 


J. B. Rice, Jr. & Co. Will Buy 


25 American Ex 

50 Buffalo & e Erie Tract. Pfd. 
100 Buffalo & Lake Erie Tract. Com. 

50 Columbia Motor 
200 Interborough apd ors Jyansit 

. Time Reerae 
n-Sen 
100 Texas (Oil) Com 
ne United States Motor Com. 
00 Wells Fargo & Co. 


J. K. Rice, Jr. & Co. Will Sell 


100 Baring Cross, Brid e 

500 Brooklyn Union‘ 

100 Bush Terminal . 
29 Internat. Elevating 
ate Int. Time Recording Com 

00 Lord & Taylor Com 
190 Rocrapot tan Street Ry. 
Curtain 
50 Oil Fields of, Mexico, 

126 Park Bank ‘‘Rights” 

25 ager en 
ompson-Starre 

108 Underwood Typewriter. Com. 

00 Woodward Iron 


e furnish quotations on Miscellaneous ‘securi- 

tient foe FINAN 16h CHRy N.Y. es 
md a ER AU aml oe (Bklyn ) 
orld Be Philn) TimesUsion (Albany): 
Springfield (Mass. News, ew Haven Times- 





’ Com. 








Leader, Bankers agazine, &c.; and will be glad 
@ quote | you our ane on any Miscellaneous 





J.K. Rice, Jr. & Co. 


Phones 7460 to 7466 Hanover. 33 Wall St., N.Y 





CAMERON & COMPANY 


IRRIGATION AND HYDRO- 

ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No _ branch 
offices. 


CAMERON & COMPANY 
816 First National Bank Bidg., 
CHICAGO. 





Revade-Calforgia Power Co. bonds and stock 
Denver Ry. 5s and stock 
Norther States vower | Co 
s 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 


AN EXTRAORDINARY BOND 


We own and offer a limited 
amount of a high-grade rail- 
road mortgage, yielding over 
5%. Security over two for 
one, controlled by the Great 
Northern Railway. Send for 
full particulars : : 


D. ARTHUR BOWMAN 
Third Nationai Bank Building 
8ST. LOUIS, MO. 








Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Ooll. Tr. 4s, July 1929 
N. Y. Telephone 41¢s, November 1939 


GEORGE L. WARE 


Tel. 084 Main 58 State St.. BOSTON 





Harrisbur Light, Heat & Power 5s, 1924 
Indianapolis Northern Traction 5s, 19 32 
Northern Indiana Gas & Elec. Con. 5s, 1936 


Pittsburgh & Charleroi Railway 5s, 1932 


SAMUELK.PHILLIPS & CO. 


421 Chestnut St. . Philadelphia 
Members of Philadelphia Stock Exchange. 





American Gas & Electric, com. & pfd. 
Arizona Power common stock 

Safety Car Heating & Lighting stock 
Tri-City Ry. & Light, com. & pfd. 


WM. M. CLARKE 





Tel. 015-16-17 Rector 


20 Broad St., N. Y. 


MUNICIPAL 4% 
RAILROAD ts to BONDS 
CORPORATION ) 6% 


Selected fer Conservative Investors. 
Lists Mailed Upon Applicatien. 


Lawrence Barnum & Co. 


BANEERS 
27-28 PINE STREET, NEW YORK 
Philadeiphia Washington Pittsburgh 





State of La., Ga. and Ala, Bonds | 
N. % Central Lines 44y, Equip’ts 

N.O. & Gt. Northern ist 5s, 1955 

N. °. Mobile & Chic. 5s, 1960 

Fonda Johnst. & Glov. 4s, 1952 


WOLFF & STANLEY 


gable Add. “MOWOLF” 27 William St., N. Y. 
Phenes 6557-6558-6559 Bread 


H. L. NASON & CO:' 


National Shawmut Bank Building, 
Boston, Mass. 
WE OFFER 
United Elect. Lt. & Power 44s 
Portland (Me.) Elect. Co. Preferred 





Dealers in 
Seasoned Gas ond Electric Light 
Securities 


Offerings of Bonds and Preferred Stocks 
Solicited 


WANTED 
Beloit Water 6s 
Michoacan Power 6s 
Chippewa Falls Water 6s 
Council Bluffs Water Works 6s 
Central Mexico Light & Power 6s 
Great Northern Railway (Canada) 4s 
Hudson River Power Transmission 5s 


F.W. MASON & CO. & Sts st. 


WANTED 
Omaha Water Co. first consol. 5s 
Omaha Water Co. ist & 2d pref. stocks 
Westchester Water-Works first 6s 
Boise Payette River Electric first 6s 


Cc. H. FARNHAM 


27 STATE STREET. BOSTON 











Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. Jose Railway, Light, Heat & Power Co. 
1st Bek % Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Membors ef Baltimere Steck Exchange 





Denver & North Western 5s & Stock 

Denver ress way Sinkin cend. 1933. 6s 
Denver Con. Tramway, + 

Denver tramway. 1 1938. 

Denver Gas & E 


U. &. Rod & Ke con Co. Securities 


W C. PACKARD 


414 Cooper Bidg DEP VER. COLQ. 


Bank and Trust Co. Stocks 








LUTZ & COMPANY 





25 Broad 8t., N. Y. Tel. 273 Broad 
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Coupons from the following Bonds are payable at the Banking House of 


Stone & Webster KQOUNTZE BROTHERS 


147 Milk Street, 
BOSTON 























5 Nassau Street First Natl. Bank Bldg. Broadway and Cedar Street, New York City, on July 1, 1910: 
NEW YORK CHICAGO 
ARIZO CUSTER CO. PRECINCTS. 
We offer for I RO NNIX CITY, ROAD 5s. DAVID CITY. 
CALIFORNIA— : 
pi oni on gaage LOS ANG ae be 186 SoRLIC SCHOOL TMP. FILLMORE CO, 
ttf ER 5s, 1890; P s ; 
Securities of 4348, 1895; CENTRAL POLICE STATION, | FRANKLIN, NEB. CITY OF. 
‘ « ‘ 
Public Service Corporations 4 4s, 1895; WATER SYSTEM IMPT. 43s, FURNAS CO: 
ACRAM E OF 1908 
under the management . NORA -BEIDGE, COURT HOUSE. 908). | GRAND ISLAND CITY AND SCHOOL 
~ Ta WATTS. CITY © DISTRICT 
of our organization COLORA HASTINGS CITy. et 
; NANT OLI TOWN OF, COLORADO. SOAR ODS 4 4, FR 
to yield ASPEN CITY. POT City. 
ARAPAHOE CO. SCHOOL DISTRICTS. Pteseiet oo 
to I ARCHULITA CO. ay 
> Sen OO LONG PINE, VILLAGE OF. 
BRUSH, TOWN OF. NEMALA 59, (SCHOOL DISTRICTS. 
COSTILLA CO. NORPOLE Git 4 
Our Manual Saiikoo, NUCKOLLS CC co. 
describing these companies will be sent, EVANS. TOWN: OMAHA CITY ‘SCHOOL DISTRICT. 
upon request. FORT MORGAN, TOWN OF Sahoo 
FREMONT CO. SCHOOL DISTRICTS. oer Orr, 
GOLDPIELD City. PLATTSMOUTH CITY 
GRAND JUNCTION, CITY OF. 
HOLYORE. SOW RICHARDSOH CO. SCHOOL DISTRICTS. 
JEFFERSON CO. SCHOOL DISTRICTS. AT OMAHA CITY. 
LAFAYETTE TOWN 
LA PLATA CO. BOE uke Gore’ 
LAS ANIM AS 00. DISTRICTS. WASHINGTON So. AND SCHOOL DIS- 
W.E. HUTTON & CO. | HESS AND Souoo1 pisrarers. | SIT ENGin cary oF. 
Established 1886 aon ROSE, WATER-WORKS 58, CHAVES COUNTY, COURT HOUSE. 
PAONIA, COLO., TOWN. ROSWELL CITY BOARD OF EDUCATION 
New York Stock Exchange PITKIN CO ROSWELL CIT F U ‘ 
Members of {Chicago Board of Trade RIFLE TOWN, COLO. (Jan. 16). SAN JUAN CO. 
@® (Cincinnati Stock Exchange ROCKY FORD CITY. a co. 
ROUTT CO. ye 
25 Broad Street. - New York) SAN MIGUEL CO. & SCH. DIST. NO. 1. ogugaee o- | 
Private wires to Chicago, Cincinnati, San IDAHO— a! HLAND ELECTRIC LIGHT CO. 
Francisco, Salt Lake City and Los Angeles. BEAR LAKE CO. cm ps ars ane ee at L SOT EIOr +g ® 
BINGHAM CO. COTTAGE GROVE ECITY. ° 
First Nat. Bank Blidg., Cincinnati BOISE CO. DALLAS CITY. 
IDAHO FALLS, CITY OF, 6s. ELGIN CITY. 
KOOTENAT CO, FUNDING. EUGENE, CITY OF. 
MINNESOTA— PENDLETON CITY. 
WORTHINGTON ELECTRIC LIGHT. SIUSLAW, POR 
MISSOURI— SMATILLA GO. SCHOOL DISTRICT 5. 
® ONTANAS CITY (FUNDING). satis 00. SCHOOL DISTRICT NO. 13. 
COLLEGE MEN BOZEMAN CITY. RON, CITY OF. 
GLAS LASGOW OI ITY OF. AH 
who are planning fo enter tha employ). CANTONS, CE UF an cee ox (“APNE now Ge wae 
of a Bond House, Stock Exchange Firm | nepraskA Fiscal Agency) — MEETEETSE, TOWN . 
or Bank, should write for FREE booklet} 4bBION: pt § w A ony NOG. & SCHOOL DISTRICT NO. 1. 
ibing our cours n nts| BEEMER, VILLAGE OF. cor POR ATION 
describing our courses on Investments! BEENE Go. CENT ‘AL OF GEORGIA EQUIPMENT 
and Bond Salesmanship. Address BOX, BUTTE CO. UST SERIES I. 
sanaere Ot 2 cues BUFFALO CO. AND SCHOOL DISTRICTS. BRIE. ELECTRIC MOTOR CO. ist and 2d 
AB MF ILI 1G OFFI ’ BUTLER CO. GLENDORA IRRIGATION C 
Wellesley Hills, Mass. SS CO NATIONAL LOAN & INVESTMENT CO. OF 
CENTRAL sata TWIN CITY TELEPHONE CO. 58 
New York office, 33 Broadway COLFAX CO. HOOD RIVER (OREGON) IRRIGATION 
: sas itedteen Gicksiiiumsiinnn: tix tus Ot CUMING CO. SCHOOL DISTRICTS. COVINA VALLEY GAS Co. 
Financial. 
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Dividends. 


Bividends. 











American Sienna Marble Co. Ist 6s 
Atlantic Ave. Railroad Co. Imp. 5s 
Atlantic & Danville Ry. Co. 2nd 4s 
Bogota City Railway Co. Ist 6s 
Broadway & Newport Bridge Co. 5s 
Buffalo Brewing Co. Ist 6s 
Buffalo & ae Ry. Co. ist 5s 
Cedar River ater Supply Fund 
warrants 
Chattanooga Iron & Coal Co. Ist 6s 
Chehalis County, Wash., 8. D. 5 & 6 
Citizens’ Water Supply Co. of New- 
town 2nd 4s 
Clarke County, Washington, Funding 
Clarke County, Wash., S. D. No. 6 
Columbia, Wash., Town of, Water 
Confectioners’ Mfg. Company Ist 5s 
Connecticut Power Company Ist 5s 
Connecticut Railway & Lighting Co. 
First and Refunding 4s 
Consolidated Lighting Co. 8. F. 5s 
Consolidated Ry. & Power Co. Ist 5s 
Corning Gas & Electric Co. Ist 5s 
Dawson Ry. & Coal Co. Ist & Coll. 5s 
Des Moines, Iowa Falls & Northern 


Ry. Co. Ist 5s 

Development Co. of America Coll. 
Tr. 6s 

East Side Elec. Ry. Co. of Kansas 
City ist 5s 


El Paso & Rock Island RR. Co. Ist 5s 
El Paso Union Passenger Depot Co. 
Ist 5s 
Fries Mfg. & Power Co. Ist 5s 
Frontier Telephone Company Ist 5s 
Globe Navigation Company Ist 5s 
4 Hudson Navigation Co. Debenture 5s 
Hutton Company, The, Ist 3 95-100s 
Indianapolis No. Traction Co. Ist 5s 
4 International Acheson Graphite Co. 
Ist 5s 
Interocean Teleph. i Seles Ce. ist 5s 
Isbell Porter Co. Cons. 
i King County, Wash., s° D. 1, 29, 
66, 116. 
King County, Wash., Court House 
Kittitas County, Wash., Funding 
{ Lowe Manufacturing Com any Ist 6s 
| Macon Railway & Light Co. Ist 5s 
Medina Gas Co. (Jan. 1, 1910) Ist 5s 
Memphis Warehouse Com any Ist 6s 
Meriden Southington & Compounce 
Tramway Company Ist 5s 
Milledgeville Mfg. Co. Genl. 6s 
Milwaukee Office Company 5s 
Montgomery, Alabama, City of 
Montgomery Hotel Company Ist 5s 
Nassau Electric RR. Co. 1st Cons. 4s 
Nazareth Cement Co. Ist 5s 








Coupons Due and Payable at 


THE TRUST COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORE 
On and after July ist, 1910 





Neuse River Mills Ist 5s 

New London Gas & Electric Co. Ist 
Cons. 5s 

New York Butchers’ Dressed Meat 
Co. ist 6s 

Niagara Falls Gas & Elec. Co. Ist 5s 

Norfolk Warehouse Association Ist 5s 

Norfolk Warehouse Corp. Cons. 5s 

Oil City Boiler Works Ist 6s 

Pneumatic Transit Company Ist 5s 

Port Townsend, Washington, City of, 
Municipal 

Publishers’ Paper Company Ist 6s 

Quincy, Manchester Sargent Co. Ist 6s 

Rock Island-Frisco Terminal Rail- 
way Company Ist 5s 

Schoharie Light & Power Co. Ist 6s 

Seattle, Wash., City of, » unicipal 
Light 

Seattle, Wash., City of, City Jail 

Seneca Falls & Waterloo Gas Light 
Co. Ist 5s 

Spokane, Wash.,City of, Water Works 

Spokane, Washington, City of, Water 
Works, additional and extension 

Spokane, Wash., City of, Bridge 

Spokane County, Wash. "Gaaal Dis- 
tricts 23 and 81 

Standard Gas & Electric Co. of 
Raleigh, N. C., 1st 5s 

Sterling Dyeing & Finishing Co. 1st5s 

Steubenville Mingo & Ohio Valley 
Traction Co. Ist 5s 

Syracuse Light & Power Co. ‘‘Col- 
lateral’”’ 5s 

Tacoma, Wash., City of, Bridge 

Tacoma, Wash. , City of," Light&Pow. 

Tacoma, Wash., City of, Drai 

Tannersville Water Company lst 5s 

Telluride Power Company Ist 6s 

Traders’ Paper Board Co. Ist 6s 

Union Trac. Co. of Indiana Genl. 5s 

United Box Board & Paper Company 
Genl. 6s f 

United States Finishing Co. Cons. 5s 

Walla Walla, Wash. ,City of, City Hall 

Western New York & Pennsy vania 
Traction Co. Ist 5s 

Whatcom County, Wash., ea | 

Whitman County, Wash., 8. D. No.1 


July 2d, 1910 
Racine Gas Light Co. Cons. 5s 
Whatcom County, Wash., 8S. D. 1 


July 15th, 1910. 
Cle Elum, Washington, Town of 
Hunter Bros. Paper Company Ist 5s 
United Box Board & Paper Company 
Collateral 6s 




















L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 








Established 1864 Telephone 2817 Rector 
I WILL BUY THE oO ROLLING INTEREST 
Fire Insurance Company 

ND A 
‘Life Insurance Company 


E. S. BAILEY 


66 BROADWAY NEW YORE 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - = NEW YORK 








UNITED FRUIT COMPANY 


DIVIDEND NO. 44 
A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared, 
payable July 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
oe of record at the close of business June 28, 
1910. 


CHARLES A. HUBBARD, Treasurer. 





American Telephone & Telegraph Co 


Four Per Cent Collateral Trust Bonds 


Coupons from these Bonds, payable by their 
terms on July 1, 1910, at the office of the Treasurer 
in New York, will be paid by the Manhattan Trust 
Company, 115 Broadway, N. Y. 

WILLIAM R. DRIVER, Treasurer. 





AMERICAN CAR . oR COMPAN 
ew York, June 1, 191 “4 
PREFERRED. ‘CAPITAL STOCK 
DIVIDEND NO. 45. 

A dividend of ONE AND THREE-QUAR- 
TERS PER CENT (1%%) on the Preferred 
Stock of this Company has this day been declared, 
payable July 1, 1910, to stockholders of record 
at the close of business June 10, 1910. 

Checks will be mailed by the Guaranty Trust 
Company of New puri 

WM. M. HAGER, Secretary. 
S. S. DELANO, Treasurer. 





AMERICAN CAR é. FOUNDRY COMPANY. 
York, June 1, 1910. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 

A dividend of ONE-HALF PER CENT (4%) 
on the Common Stock of this Company has this 
day been declared, yable July 1, 1919, to 
stockholders of reco’ at the close of business 
June 10, 1910 

Checks will be mailed by the Guaranty Trust 


Company of New York. 
wm. HAGER, Secretary. 
s. S. WELANO, ‘Treasurer. 


THE Sure STATES FINISHING COMPANY. 





way, yt York, June 23, 1910 
Cam ah No. 12, due July i, 1910, ae cui 
dated mo gold bonds this y 
will be at the office of The Company 
37 Wall Street, 


New York City. 
Coupons No. 18, due July 1, 1910, on first 
mortgage 5% bonds of The Sterling Dyeing & 
Finishing Company will be paid at the office of 
The Trust Company of America, 37 Wall Street, 
New York City. F.S. JEROME, Treasurer. 


THE | UNITED STATES FINISHING ye ae 
0B A New York, june a3, 19 


Dividen 
The Dicorore have this day declared 


Stock of 2 Fone RE Company. pavat our 1910 
"at the close oak af cendnes 
June Fees sto” 
The B pio Di have widen Bie, © day declared 
Stock ye ayable Jul rt, 1010, t0 to 
is Com 3 a 
pany Pgh gals 3. $e 
June 23, 1910. F.S. JEROME, neta = gu 











Financial. 





Notes and Equipment Bonds. 


Baltimore & Ohio 414s of 1913 

Delaware & Hud. Equip. 414s of 1922 
N. Y. New Haven & Hart. 5s of 1912 
New York Central Equip. of 1911-25 


CARPENTER & CO. 


Members of New York Stock Exchange 
115 Broadway, N. Y. 
Telephone 7995 Cortlandt 





Cc. B. VAN NOSTRAND 
86 WALL STREET 
INDUSTRIALS 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
Wo better State No better Securities 


15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 


Gahanted. 


PROMOTER WANTED. 
ADDRESS—P. 0. BOX 810, 
PITTSBURGH, 


EXPERIENCED BOND SALESMAN desires 
Row to travel in Western New York and 
aonnsyivarie. Moterate Salary at the start. 

dress, ‘‘Bonds’ mmercial & Financial 
mee P.O. Box 9 958, N. Y. City. 
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Dividends. Dividends. 
Coupons, Dividends and terest The New York Trust Company 


UNION TRUST 
COMPANY 


OF NEW YORK 


JULY 1st, 1910 


Canada Southern Ry. ist Mtge.6™% 
Erie & Pittsburgh RR., Series ‘‘B”’ 
and “g” 844% 

E Houston, Tex., Perm. Imprt. 5% 
Houston, Tex., Refunding 5% & 6% 
Houston, Tex., Funding 5% 
Houston, Tex., School Bldg. 5% 
Houston, Tex., Paving & Sewer 5% 
Ithaca, N. Y., 4% 

Ithaca, N. Y., Series A, B,C, G@ 4% 
Ithaca, N. Y., Series D, EB 5% 
Ithaca, N. Y., Series F, 444% 
Mahoning Coal R.R., 5% 
Mahoning Coal Pref. Stock 5% Div. 
Michigan Central RR. Air Line 4% 
Pittsburgh McKeesport & Yough- 
iogheny RR., ist Mtge. 6% 
Pittsburgh McKeesport & Yough- 
iogheny RR. Stock 6% Dividend 
Rochester, N. Y., Local Imprt. 334% 
Rochester, N. ¥., Refunding 344% 
Rochester, N.Y.,Park Purposes 314% 
Rochester, N. Y., Convention Hall 4% 
Rochester, N. Y., Bridge Loan 3%, 
34%, 316% 
Rochester, N. ¥., High School 314% 
Rochester, N. Y., East Side Sewer 
316%, 4% 
Rochester, N. Y., School 4% 
Rochester, N. Y., Watershed 314% 
State Line & Sullivan RR. 44% 


JULY 16, 1910 
Houston, Tex., Water Works 5% 





AMERICAN — S, LIGHT COMPANY. 


71 N, 
PREF TOCK ? BWWIDEND NO. 
— oie Vee r 4 Power | 


the Sater as 
Li mpany 
July ist, je. 
record at the ‘ade we 7 may ob, i, a 


on which date the trasnfer 
reopen on July ist, 1910. 
M. H. ARNING, Treasurer. 





ELECTRICAL grt ry cL rem ,conror* 


Y. 

ee at STOCK. DIVIDEND NO. 1. 

Asemt-annua!l dividend of 24% on heereeret 
stock of the Electrical et tilities Corporation h 

po declared, payable on July ist, 1910, to the 

stockholders of record June 27th, 1910, 

pon which date = transfer books will close and 


reo July ist, 
ss) d é e ‘ANDERSON, milton 





ea nts, AES ENT COM COMPANY. 


ne 8 1810. 


og » June 8, 
ace ate ala ae i 
wo cen 
re duly 15, 1010. to ent St. denn at record 
at Gece an of busidess, June 30, vO 


LEWIS LILLIE, Treasurer. 





FOUNDED 





1803 


214th Conscontive Somt-Anncal Dividend 
THE MERCHANTS NATIONAL BANK. 
of the City of New York 

42 Wall Street, June 23, 1910. 
The Board of Directors has this day declared 
a dividend of THREE AND ONE-HALF PER 
CENT (3 \% per cent) free of tax, payable July ist, 
1910, to stockholders of record at the close of 


business this day. 
JOSEPH BYRNE, Cashier. 





GIRARD TRUST COMPANY. 
147TH SEMI-ANNUAL wep. 

At a meeting of the Board o anagers held 
this day a DIVIDEND of SEVENTEEN (17) 
PER CENT was declared, payable on JULY 1ST, 
1910, to the stockholders of record on the books 
“o the Company at the close of business June 15th, 


Checks for are will be matied. 
Cc. RHOADS, Treasurer. 
Philadelphia, Pa., pak. 9th, 1910. 





26 BROAD STREET 
Coupons due at this office on and after July 1st 1910 


Ashland Waterworks Co. Ist Mtge. 5s. 
Athens Terminal Company Ist Mtge. 5s. 
Auburn Gas Co. Ist Mtge. S. F. 5s. 
Bronx Gas & Electric Co. Ist Mtge. 5s. 
City of Galveston, Texas. 
City of Jamestown, N. D., 4s. 
City of Pullman, Wash., Funding 6s. 
City of Rome, Ga., Renewal Ref. 44s. 
City of Sedalia, Mo., Refunding 4s. 
Central Market Street Ry. Co. ist 5s. 
Citizens Gas & Electric Co. of Council 
Bluffs lst Mtge. 5s. 
Citizens Gas & Fuel Co. of Terre Haute, 
Ind., Ist Rfdg. 5s. 
City Water Co. of Maryville Ist 5s. 
Clinchfield Coal Co. Ist 5s. 
Edison Elec. L.&P.Co.,Erie, Pa., 1st 6s. 
Equitable Illuminating Gas Light Co. of 
Philadelphia 1st Mtge. 5s. 
Erie County Electric Co. Ist Mtge. 4s. 
Florida Publishing Co. Ist Mtge. 6s. 
Fonda Johnstown & Gloversville RR. 
Co. Gen. Refdg. 4s. 
Fonda Johnstown & Gloversville RR. 
Co. Ist Cons. Rfdg. 4s. 
Franklin County, N.C., Fdg. B. of 1901. 
Globe Street Railway Co. Debenture 5s. 
Greenwich Tramway Company Ist 5s. 
Hackensack Water Company Ist 4s. 
Herkimer County L. & Pow. Co. Ist 5s. 
Indianapolis Water Co. Gen. 44 and 5s. 
Jonesville, 8. C., School Dist. 5s. 
Kan. City & Westport Belt Ry.Co. Ist 5s. 
Kan. City Sou. Ry. Co. Ref. & Impt. 5s. 
Kootenai County, Idaho, Funding 6s. 
Lincoln Traction Co. (New) Gold 5s. 
Lincoln Traction Co. (Old) Gold 5s. 
alien D L., H. & Pwr. Co. Ist Rfdg. 5s. 
Macon Dublin & Savan. RR. Co. Ist 5s. 
ae | soning & Shenango Ry. & Lt. Co. Ist 
Cons. Rfdg. 5s. 
National Conduit & Cable Co. Ist 5s. 
New London Steamboat Co. Ist 6s. 
New Orleans City & Lake RR.Co. 1st 5s. 
New Orleans City Railroad Co. Gen. 5s. 


New Orleans Ry. & Light Co.Gen. 4s. 
New York & Westchester Ltg. Co. Gen. 
Northport Waterworks Co. Ist 4s. 
Norwich Gas & Electric Co. Ist 5s. 
Paducah City Railway Ist Cons. 5s. 
Peace Riv. Phosph Min. Co. 1st con. 6s. 


| Pike’s Peak Hydro-Elec. Co. Ist S. F. 5s. 
| Pine Bluff Corporation, The, Gold 5s. 


Plattsburgh Traction Co. Ist 6s. 
Pocahontas Consolidated Collieries Co., 
Inc., 50-Year 5% Gold. 
Richmond L., H. & P. Co. ist Rfdg. 5s. 
St. Lawrence & Adirondack Ry. Ist 5s. 
St. Louis & San Francisco Railroad Co. 
5% Coll. Gold Notes. 
Sharon & New Castle Railways Co. Ist 
Lien 8S. F. 5s. 
Somerset County, N. J., Building 4s. 
Spartanburg Ry., G. & Elec. Co. 1st 5s. 
Spartanburg Ry., G. & Elec. Co. 2d 5s. 
Springfield Ry.& L. Co. ist Lien Ref. 5s. 
Tacoma Gas & Electric Co. Ist 5s. 
Tanana Valley Railroad Co. 8% 3-Year 
Coll. Trust Gold Notes. 
Terminal Warehouse Co. 2d Mtge. 5s. 
Tri-State Land Co. Rfdg. & Impvt. 6s. 
Underground Electric Railways Co. of 
London, Ltd., 44% Bonds of 1933. 
United Gas & Electric Co. of New Jersey 
Ist Mtge. 5s. 
Utica Belt Line Street RR. Co. 2d 5s. 
Utica Clinton & Bing. RR. Co. Gen. 5s. 
Virginia Portland Cement Co. Ist 5s. 
Western N. Y. & Penn. Ry. Co. Ist 5s. 
Worcester & Conn. East. Ry. Ist 4}4s. 
Yakima County, Wash., 8. D. No. 2. 
Youngstown-Sharon Ry. & L.Co. ist 5s. 
DUE JULY 2, 1910. 

City of Oregon, Mo., W.W. & E. L. 5s. 
DUE JULY i4, 1910. 
Wladikawkas Railway Co. (Russia) 4s 
DUE JULY 165, i910. 

Fayette-Kanawha Mining Co. Ist 6s. 


Branchville, Orangeburg County, 8. C., 
8. D. No. 18. 








THE CITIZENS ENT Robe NATIONAL BANK 


New yoRK June 17, 1910. 
The Board of Directors has this day declared 
a quarterly dividend of One and One-Hait Per 
Cent, free of tax, payable on and after July 1, 
1910, to stockholders ff record at the close of 
business June 27, 1910 
ALBION K. CHAPMAN, Cashier. 


THE MPSBANR OF EW YORI NATIONAL 


New York, June 2Zist, 1910. 
A dividend of Twelve Per Cent, free of tax, 
has to-day declared by this bank, payable 
on the first day of Jul . The transfer 
books will remain cone till that date. 
. H. POWELL, Cashier. 


SEABOARD NAGIONAL BANK. 
way, New York, N. Y. 
aS. a meeting ry rey Board of Directors the 
recuier quaker ye gee gto of Three (3%) Per Cent 
on the pital Stock of this bank was declared 
payable free of tax % July 1 to stockholders of 


record on June 25, 0. 
Cc. C. THOMPSON, Cashier. 


YORKVILLE BANK 
New York, June 20th, 1910. 

The Board of Directors has declared a semi- 
annual dividend of Ten Per Cent, payable July ist, 
to shareholders of record. Transfer ,books close 
June 23rd. 

WM. L. FRANKENBACH, Cashier. 


THG oly ASHEINGTON TRUST cOmP ANY 
CITY OF NEW YO 
253 Sromtyay, New York, June RK "1910 

A quarter “id dividend of THREE PER CENT 
on the capital stock of this Company has this day 
been declared, ne on and after July 1, 1910, 
to stockholders o aes i at the close of business 
on June 25, 1910. . S. LOTT, Secretary. 




















COLUMBIA BANK 


507 FIFTH AVENUE, Near Forty-second Street. 
The Forty-fourth Consecutive Dividend 
New York, June 15, 1910. 


and an extra dividend of Four (4%) Per Cent, 
free of tax, out of the earnings the past six 
months, payable on July ist, 1910. 

The transfer books will remain 
that date. 


closed until 
W. S. GRIFFITH, Cashier. 





THE NEW Yorx COUNTY NATIONAL BANS 
rk, June 23rd, 
seth Dividend. 

The directors of this Bank have to-day de- 
clared a semi-annual dividend of Twenty Per 
Cent., payable on the first day of July, 1910. 
Transfer books to be closed from June 24th to 
July ist, both dates inclusive. 

JAMES C. BROWER, Cashier. 


‘THE BANK AMERICA 
k, June 17th, 1910. 
The Board of Divcstors | have Tr , declared a 
semi-annual dividend of thirteen 4 oe cent, 
free of tax, payable Jul a 1910. stock- 
od of record of this 
The transfer books will "heae closed until 
July 2d, 1910. 
W. M. BENNET, Cashier. 
THE HANOVER NATIONAL BANK. 
of the ot ty of New Yo 
York, June 21st, 1910. 
The Board of Directors have os day declared 
a quarterly dividend of FOUR PER CENT, free 


of tax, payable on and after July ist, 1910. The 
transfer books will remain closed untii that 


date. 
ELMER E. WHITTAKER, Cashier. 
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Dinidents. 

















COUPONS DUE AND PAYABLE AT THE OFFICE OF THE 


UNITED 


STATES 


MORTGAGE & TRUST COMPANY 


55 Cedar Street, New York 
ON AND AFTER JULY 1ST, 1910 


Acker, Merrall & Condit Co. Deb. 


I TEE cnieintkadisieni ocitipenctsscomndadibics 6s 
Alexandria, La., Public Improve- 
RRS 09 RAT RR 5s 
American Felt Company... 5s 


Arkansas Okla. & West. RR. Co.6s 
Baton Rouge, La., Permanent Im- 

SEE Senet ee 4s 
Billings, Montana, Funding ._..__...6s 
Bloomfield, N. J., Fire Department4s 
Buffalo Creek Railroad Co. 2d... 5s 
~~ a Water-Works & Electric 


acne County, N. J., Building 4s 
Canandaigua, N.Y., Sch. D. No. o 4s 
Cedartown, Ga., School Impt__.___. 6s 
Cohoes, N. Y., Public Impt______. 3s 
Coldwater Gas, Lt. & Fuel Co. ist 5s 


a Monroe & Tol. Short Line A 
Fates SE SOS a SO s 
Dolgeville, oe RGR RRR NER 
Durham, N. C., School._._..........._.. 
Easton ‘Palmer & Bethlehem se 
Be Olas iniie heii ncatipa di ninmiisheancsainyy ssl 5s 
Elberton, ae a Sea 4s 
Elmira Water, Light & RR. Co____.5s 


Elyria, O., Water-Works.....______. 46s 
Fresno City Water Company 
Glassport, Pa., School District..414s 
Glassport, Pa., Boro... 414s and 5s 
Greensboro, N. C., Street__......__.....4s 
Griffin, Ga., Sewer, Water & Lt_5s 
Guayaquil & Quito Ry. Co. (July2)5s 
Hawaii Territory Improvement.3 8 s 
Idaho Falls, Idaho, Municipal... 
Inter-Ocean Steamship Company. ‘ke 
Jennings, La., School....._._._-___-____. 5s 
Klickitat County, Wash., Fund’g. 6s 
Long Island RR. Co. Consolidated 5s 
Long Island RR. Co. New Cons....4s 
Long Island RR. Co., North Shore 
SE AR a ae ga 5s 
Marquette & Bessemer Dock & Nav. 


Co. Deb... bln aca 
Memphis, Tenn., “School _4%s 
Montauk Extension RR.Co 5s 
Monterey & Pacific Grove Ry. Co.6s 
Montgomery, N. Y., Water... 4s 
Monticello, Ga., Water-Works.__5s 
Montvale, N. J., Road........._......_5s 


Mutual Life Insurance Company _5s 
——- Term. Co. of Buffalo, N. Y., 
RE eT at Ue see ae cae 4s 


BRANCHES {Tost St. & 73d St. 
125th St. & 8th Ave. 





N. Y. Bay Extension Ry. Co... 5s 
New Bern Gas Co. of N.C... 5s 
North Sting Las. N.J., Water 5s 
Northern Indiana Ry. Co.Cons. 1st 5s 
Norwalk, Conn., Ref. & Sewer......4s 
Oskaloosa Traction & Light Co......5s 
Pacific Telephone & Te egraph Co. 

5 


Pelham, Ga., Public Improvement 5s 
Pensacola, Fla., Improvement ..4<s 
Syst Fla., Special Impt_____... 6s 

sbur h, Mont., Water... 6s 
Pitt rom & Fairmont 4 Fuel Co. ist..5s 
Portland Gas & Coke Co... 5s 


Port Vue, Pa., Funding... 4l¢s 
Richland, Ga., ’ Water- orks & Elec. 

RES IRE RS STS Ss A Te 5s 
Richmond, Va., Series I__.............. 4s 


School City, Fort Wayne, Ind.__.3'4s 
Stonington, Conn., School District 
BIS Mi igiseinn nic: ackalincliiase touch 4s 
South Orange, N. J., Sewer... 4s 
South Porto Rico Sugar Company 
RS ae 6s 
Squaw Creek Drainage Dist. No. 1 6s 
Stockton Gas & Elect. Corporation 6s 
Sullivan Water Company ist... 6s 
Syracuse, N. Y., School 3%s & 
various others 
Tampa, Fla., Refunding. .___._______.. 5s 
Telfair County, Ga., Court House_5s 
Toledo, Ohio, Refunding 4s and 
various others 
s | Toronto, Canada, Local Impt_____. 4s 
U.S. Mort. & Trust Co. Series ‘‘K’’4s 
U.S. Mort. & Trust Co. Series ““L”’ 4s 
Water, Light & Power Co. of Hot 
mecenee, &, Wo 5s 
Water-Works Co. (San Antonio)_5s 
Westerly, R.I., Refunding 4s 
West Indianapolis Funding (due 
SE, SR eS She 6s 
West Orange, N. ce Educational __5s 
Wilkes-Barre, Pa., ‘City Impt_____. 4s 
Wilmington, N. C., Refunding 4s 


Woodlawn Cemetery Co. of Md. 
ee * 5 RRR Se: SERED oN 6s 

Yellowstone Co., Mont., School 
es aee. Oe Be 4l¢s 

Yosemite Valley RR. Co... Ms 


Zenith Steamship Co. (July 15). 


Modern Safe Deposit and Storage 
Vaults at All Offices 




















SEABOARD AIR LINE RAILWAY. 


Five Per Cent Adjustment Mortgage Gold Bonds. 


The semi-annual installments of interest on 


Here Moar: any’s Anjustment Bonds, amounting to 
and 2, for $12.50 each will be 
August 1, 1910, at the office o 
Co; N 


($25.00), represented by Coupons Nos. 1 
aid on and after 
Messrs. Blair & 
0. 24 Broad Street, Hew York. 

Seaboard Ak Air Line a eallway 


yD EOUS, "Recretary. 
New York, June 33, “toio” 








DETROIT & MACKINAC RY. CO. 
0 Wall St., City, May 23d 1910. 
A dividend of two 2b one-half per cent (24%) 


has this day been declared on the preferred capital 
stock of this company, payable July ist 1910 to 
stockholders of record at the close of business 
June 15th 1910. 
books will close June 15th 1910 and reopen 
July 5th 1910 


The preferred stock transfer 


C. B. COLEBROOK, Treasurer. 





First Refundin 


GULF & SHIP ISLAND RAILROAD CO. 
& Terminal Mortgage Bonds. 


Coupons and Registered Interest checks cover- 


ing interest due July ist, 1910, and prior thereto, 
on the above bonds, will b 


be paid by the Metro- 
litan Trust Co., Fiscal Agents, 49 Wall St., 


R. E POWERS, Treasurer. 


=” York City. 





NEW YORK CENTRAL & FLURAON 
RAI Ro AD COMPANY 
Treasurer’s Office, New York, June ‘7th, 1910. 


A dividend of Five Per Cent on the capital stock 
ILROAD 
COMPANY will be paid by the New York Cen- 
tral & Hudson River Railroad Company, lessee, 
(under provisions of the contract between the two 


of the NEW YORK & HARLEM R 


companies) at this office on the ist day of July 
next to stockholders of record at the close of busi- 


ness on the 15th inst 
EDWARD L. ROSSITER, Treasurer. 


MICHIGAN CENTRAL RAILROAD COMPANY. 


Grand Central Terminal, N. Y., June 17, 1910 


The Board of Directors of this Company have 

E PER 
ayable at this office 
July 29th, 1910, to stockholders of record at 3 


declared a semi-annual dividend of TH 
CENT upon its Capital Stock, 


o’clock P. M. on Thursday, June 30th, 1910. 


CHARLES F. COX, Treasurer. 





CANADA SOUTHERN | RAILWAY co. 
Grand Central Terminal, N.Y., June 17, 1910. 


The Board of Directors of this Company have 
declared a semi-annual dividend of ONE AN 
ONE-HALF PER CENT upon its Capital Stock, 
a bn at this office August 1st, 1910, to stock- 

olders of weneee at 3 o’clock P. M., on ‘Thursday. 


June 30th, 


\“GHARLES F. COX, Treasurer. 


RIVER 





Pividenis. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


JULY 1ST, 1910. 


Blackford County, Indiana, Court House 5s. 
Bedford, Indiana, Refunding Bonds. 
Canal-Louisiana Bank & Trust Co. dividend —%. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4s. 


Cleveland & Mahoning Valley Ry. Co. Cons. Mtge. 
5% Coupon Bonds. 


Cleveland & Mahoning Valley Ry. Co. Cons. Mtge. 
Regst. Bonds. 


Dallas County, Iowa, Court House 4s. 


Grand Rapids & Indiana Ry. Co. ist Mtge. Ext. 
4s and 3 \s. 


Hartford City, Indiana, School 4 ¥s. 

Indianapolis, Indiana, City of. 

Jekyl Island Club ist Mtge. 4 \s. 

Louisiana, State of, 4% Consols. 

Marion County, Indiana, Bridge Bonds. 

Northern Pacific Terminal Co. of Oregon ist 6s. 

New Orleans, La., City of, Constitutional and 
Improvement 4s. 

Niagara Falls Power Co. ist 5s. 

Niagara Falls Water Works Co. ist 5s. 

Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘‘A.”’ 

Pittsburgh Ft. Wayne & 
Mtge. 7s, Series ‘‘G.”’ 

Pittsburgh Ft. Wayne & Chica merry. Co. Special 
Guaranteed Stock, dividend,{1 % %‘quarterly. 

Peru, Indiana, School 4 ¥%s and Funding 5s. 

Traverse City RR. Co. ist 6s. 


JULY 5TH, 1910. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Regu- 
= uaranteed Stock, dividend, 1%% quar- 
terly. 





Chicago Ry. Co. 2nd 





Bangor & Aroostook Railroad Co, 
First Mortgage 5% Gold Bonds 


Coupon No. 35, due July 1, 1910, from the First 
Mortgage 5% Gold Bonds of this Com ny will be 
paid upon presentation on and uly 1, 1910, 
at the Poffice of the a E' Trust Co. of New 


York, 28 Nassen St. w York. 
Nae STETSON, Treasurer. 
Bangor, W wp 22, 1910. 


Bangor & Aroostook Railroad Co. 
Second Mortgage Bonds 


on No. 30, due July 1, 1910, from the Sec- 
and Morteage 5% Bonds of this Com ny will be 
paid upon presentation on and after July 1, 1910, 
My the Pottive of the Guaranty Trust Co. of New 
ork, 28 Nassau St., New York. 
EDWARD STETSON, Treasurer. 
Bangor, Me., June 22, 1910. 


Bangor & Aroostook Railroad Co. 


Consolidated Refunding Mortgage 4% Bonds 

Coupon No. 18, due July 1, 1910, from the Con- H 
solidated Refunding 4% onds of this nap a of 
will be paid upon presentation on and after July 1, 
1910, at the offices of < Moears. Lee, Higginson & 


Co., 44 Sta to Strest 
he “STETSON, Treasurer. 
Bangor, a, ea bm 22, 1910. 
THE ATCHISO TOPE RASS SANTA FE 
oC COM Y. 
Sok, y A 7, 1910. 
The Board o Fn has’ declared a semi- 
annual eeidend (being dividend No. 24) on the 
PREFERRED STOCK of this Com aay of TWO 
DOLLARS named FIFTY CENTS ($2 50) per share 











payable August 1, 1910, out of surplus net income, 
to holders of said PREFERRED oo as regis- 
tered on the books of the Com at the close 
of — on June 30, 1910. ks will not 


be closed 
Dividend checks will be mailed to holders of 
PREFERRED STOCK who file suitable orders 
aa ag at this office. 
. COOPER, Assistant Treasur 
5 Nassau Street, New York ‘City. 


OFFICE OF 


THE ATLANTIC i, DANVILLE RAILWAY co. 
tthe First M ras = “4% Gc Id 

Ceupan Mecheutine t Mo 4 GO 
Bonds of The Atlantic & Danvill Seer Com- 
pany, due July 1, 1910, will be paid on and after 
that date at the office of The Mercantile Trust 
Company, New York City. 

Coupon No. 12 of the Second Mortgage 4% 
Gold Bonds of The Atlantic & Danville Railway 
Company, due July 1, 1910, will be paid on and 
after that date at the office of The t Com- 
pany of America, New York City. 

ADAM TREDWELL, Treasurer. 


eae 





THE DENVER & 10, g 
RAILROAD C 
(Consolid. —— 
165 Broadway, New York, June 2d, 1910. 

The Board of Directors has this Ye declared & 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable July 15th, 1910, to stock- 
holders of record on June 24, 1 10. 

The transfer books of the "Preferred Stock wilh 
close on June 24th, eer and will reopen on the 
morning of July 6th, 

ST TEPHEN “LITTLE, Secretary. 
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St. Paul & Northern Pacific 
Railway Company 


Six Per Cent Forty-Year Gold Bonds Issued under 
Mortgage to Central Trust Company of 
New York, dated June 1, 1883. 


To Holders of Bonds of the aforesaid Issue: 

You are hereby invited to make offers to sell 
your bonds to the undersigned for account of the 
sinking fund constituted pursuant to the provi- 
‘sions of said mortgage. Sealed offers, setting 
forth the serial numbers of the bonds offered for 
sale, directed to the undersigned and marked 
“Offer to sell Saint Paul & Northern Pacific Rall- 
way Bonds for account of sinking fund," will be 
received during business hours at the office of the 
CENTRAL TRUST COMPANY, 54 Wall Street, 
New York, to and including July 15, 1910. The 
undersigned reserves the right to reject any and 
all offers received. ‘The undersigned also reserves 
the right to purchase any part of a lot of bonds 
offered, except in the case of any offer which dis- 
tinctly specifies that all or none of the bonds 
therein mentioned are offered for sale. No offer 
will be received or considered which does not con- 
tain the name and address of the person, firm or 
corporation making the offer. Notice will be 
mailed on or before JULY 22, 1910, to each person 
whose offer complies with the foregoing condl- 
tions, at his address given therein, as to whether 
the same has been accepted, in whole or in part, 
or rejected. Persons whose offers are accepted in 
whole or in part will be required to deliver their 

onds, in respect of which their offer has been ac. 
cepted (and in the case of coupon bonds, with the 
coupon maturing February 1, 1911, and all sub- 
sequent coupons attached) to the undersigned at 
its aforesaid office, on or before AUGUST 1, 1910, 
upon which date payment will be made therefor. 
Registered bonds and coupon bonds registered 
other than to bearer must be accompanied by 
properly executed transfers thereof. The cou- 
pons and claims for interest maturing August 1, 
1910, and prior thereto, upon or in respect of 
bonds so sold, shall continue payable as before. 

Dated, New York, June 25, 1910. 

CENTRAL TRUST COMPANY OF NEW YORK, 
Trustee. 
(Corporate Seal.) by 
J.N. WALLACE, President. 
M. FERGUSON, Secretary. 








Dividends. 


LAKE sone & PICA SOUTHERN 
RAILWAY COMPA 
Grand Oral: Terminal, N. Y., jv 17, 1910. 
The Board of Directors of this Compan pare 
declared a semi-annual dividend of Six PE 
CENT upon its Capital Stock, payable at Fie 
office July 29th, 1910, to stockholders of record at 
3 o’clock P. M. on Thursday, June 30th, 1910. 
They have also declared a semi-annual ‘dividend 
of SIX PER CENT upon the M.S. & N. I. Guar- 
anteed Stock, payable at this office August ist, 
1910, to stockhol ers of veges at 3 o’clock P. M. 
on Th ay, June 30th, 
CHARLES ®cox, Treasurer. 


OFFICE OF 
RAILWAY, GAS & 
7 Will Street, New 








UNION “ELECTRIC co., 
York 
June 16, 1910. 
The Board of Directors has this day declared 
the regular quarterly dividend of ONE AND 
ONE-HALF PER CENT upon the preferred 
stock, payable July ist, 1910, to holders of 
record at the close of business June 21, 1910. 
Checks will be mailed. The transfer books will 
not be closed. 


GEO. E. HARDY, Treasurer. 


THE KANSAS CITY SOUTHERN 
RAILWAY COM 
No. 25 Broad Street, New vous 2 m8 20, 1910. 
A quarterly dividend of ONE PER CENT 
(1%) has this day been declared upon the Pre- 
ferred Stock of this Company, from surplus earn- 
ings of the current fiscal year, 2 pareble July 15, 
aa to stockholders of record at 3:00 o'clock 
P. June 30, 1910. 
necks for the dividend will be mailed to 
stockholders at the addresses last furnished to 
the Transfer Office. 
G. C. HAND, Secretary. 


ine ATOLLS & ST. LOUIS 
RAILROAD COMPAN 

Coupons due July 1, 1910, from riet Mortgage 
Four Per Cent Guaranteed Bonds of the Des 
Moines & Fort Dodge Railroad Company will be 
paid on and after that date at the office of the 
company, 25 Broad Street, New York. 

F. H.DAVIS, Treasurer. 








Bonds and Coupons Maturing 


July 1, 1910 
' Payable at the Office of 


Central Trust Company 


of New York 
54 WALL STREET 


BONDS 


Louisville New Albany & Chicago Ry.Co. 
First Mortgage 6% 


COUPONS 


Albany Railway Co. 
Consolidated 5% 
Ashtabula Rapid Transit Co. 
First Mortgage 6% 
Atchison & Eastern Bridge Co. 
First Cons. Mortgage 4% 
Atlantic Coast Electric Railway Co. 
General Mortgage 5% 
irmingham Railway & Electric Co. 
First Mortgage 5% 
Bridgeport Gas Light Co. 
First Mortgage 4% 
Brooklyn Rapid Transit Co. 
First Refunding 4% 
Bernards, Township School 5% 
Chicago Junction Ry. & Union Stock 
Yards Co. 
Coll. Trust 5% 
Chicago Gas Light & Coke Co. 
First Mortgage 5% 
Carbondale Traction Co. 
First Mortgage 6% 
Corrigan Consolidated Street Ry. Co. 
First Mortgage Sink. Fund 5% 
Chicago Hammond & Western Ry. Co. 
First Mortgage 6% 
as ial & Hocking Coal & Iron Co. 
5% 
Chicago South Bend & Nor. Ind. Ry. 
First Mortgage 5% 
Consumers’ Light, Heat & Power Co. 
(Topeka, Kan.) 
First Mortgage 5% 

Cincinnati Hamilton & Dayton Ry. Co. 
Purchase Money Notes 4% 
Duluth Missabe & Northern Ry. Co. 

Consolidated First Mortgage 6% 
Duluth Missabe & Northern Ry. Co. 
First Div. Mortgage 6% 
Eastern Pennsylvania Rys. Co. 
First Mortgage 5% 
Fargo Water & Steam Co. 
Sink. Fund First Mtge. 7% 
Fort Street Union Depot Co. 
First. Mortgage 444% 
Fort Street Union Depot Co. 
Second Mortgage 5% 
Harriman & Northeastern Ry. Co. 
First Mortgage 6% 
Houston Belt & Terminal Ry. Co. 
First Mortgage 5% 
Indiana Decatur & Western RR. Co. 
First Mortgage 5% 
Kings County Lighting Co. 
First Refunding 5% 
Leavenworth Term. Ry. & Bridge Co. 
First Mortgage 5% 


Memphis Street Railway Co. 
Consolidated Mortgage 5% 
Minneapolis Street Ry. Co. and The 
St. Paul City Ry. Co. 
General Mortgage 5% 
Metropolitan West Side Elev. Ry. Co. 
Extension Mortgage 4% 
Memphis Consol. Gas & Electric Co. 
Consol. & Refunding§J5% 
Merchants Power Co. 
First Mortgage 5% 
New Telephone.Co. 
First Consol. 5% 
N.Y. & Westchester Lighting Oo. 
Debentures 5% " 
N. Y. & Westchester Lighting Co. 
General Mortgage $10.00 each 
Plainfield Gas & Electric Co. 
First Mortgage 5% 
Pawtuxet Valley Elec. St. Ry. Co. 
First Mortgage 5% ' 
Pittsb. Shenango & Lake Erie Ry. Co 
Consol. First 5% 
Pratt. Consolidated Coal Co. 
First Mortgage 5% 
Pittsburgh Gas & Coke Co. 
First Mortgage 5% 
Roane Iron Co. 6% 
Southern Boulevard RR. Co. 
First Mortgage 5% 
St. Joseph & Grand Island RR. Co. 
First Mortgage 4% 
Shawnee Lighting Co. 
First Mortgage 5% 
St. Louis & San Francisco RR. Co. 
Equipment Notes, 5% 
Toledo & Ohio Central Ry. Co. 
First Mortgage 5% 
Triple State Natural Gas & Oil Co 
First Mortgage 6% 
Union Carbide Co. 
First Mortgage 6% 
Utica Gas & Electric Co. 
Refunding and Extension 57 
Wabash Railroad Co. 
Detroit & Chicago Extension 5 
Wheeling & Lake Erie Ry. Co. 
Wheeling Division 5% 
Walker Co. 
First Mortgage 6% 


DUE JULY 6 
Cohoes Co. 6% 


DUE JULY 15 _ 
Dardanelle & Russellville Ry. Co. 6x2 





KANSAS GAS & ELECTRIC COMPANY. 


chita, 
PREFERRE STOCK DIVIDEND 7. S> 
The regular quarterly dividend of 1%% on the 
Preferred Stock of the KANSAS GAS & ELE 
TRIC COMPANY has been declared payable on 
the ist day of July, 1910, to the preferred stock- 
holders of record at the close of business June 24, 
1910. The transfer books will not close. 
M. H, ARNING, Treasurer 





American Telephone & Telegraph Co. 
A Dividend of Two Dollars per share will be 


EcC- | paid on Friday, July 15th, 1910, to stockholders 


of record at the close of business on Thursday, 
June 30, 1910. 
_ WILLIAM. R. DRIVER, Treasurer. 





American Zinc, Lead & Smelting Co. 
The Directors of the American Zinc, Lead 
& Smelting Company have declared a dividend 
of FIFTY CENTS (50c.) per share, payable 
July 15th, 1910, to stockholders of record at 
the close of business July 5th, 1910. 
S. E. FARWELL, Treasurer. 
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$25,000,000 
SOUTHERN PACIFIC COMPANY 


San Francisco Terminal First Mortgage 4% Gold Bonds 
| DUE APRIL 1, 1950 : 











INTEREST PAYABLE APRIL 1 AND OCTOBER 1. 





The entire issue outstanding (but not any part), subject to redemption by the Company at 105% and accrued interest 
on April 1 1915, or on any interest day thereafter. 


Coupon Bonds i in denominations of $1; 000, $500 and $100 each, with privilege of registration as to-principal. Fully Regis- 
‘tered Bonds interchangeable with Coupon Bonds. 


Principal and: interest payable without deduction for any tax or taxes which the Company may be required to pay 
thereon, or to retain therefrom, under any present or future law of the United States or 
, of any State; Territory; County, Municipality or other taxing authority therein. 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 93 PER CENT AND ACORUED 
INTEREST TO DELIVERY. 


The dehaerigtiats will be closed at three o’clock P. M. on Friday, June 24 1910, or earlier, the right being reserved 
to reject any applications and to award a smaller amount than applied for. The undersigned reserve the right to close 
the subscription at any time without notice. 

A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. The balance of the amount 
due on bonds allotted upon subscriptions will be payable on July 7 1910 at the office of the undersigned, against temporary 
cottificates exchangeable for engraved bonds as soon as ready. 

If no allotment be made the first payment will be repaid in full, and if only a portion of the amount applied for be 
‘allotted, the balance of the first payment will be applied towards the amount due on July 7 1910. No interest will be 
allowed on such first payment. If any further balance remains, such balance will be repaid. Failure to pay the second 
installment, when due, will render the previous payment liable to forfeiture. 


For full information as to this issue of bonds, reference is made to the mortgage and to a letter from R. 8S. Lovett, 
Esq., President of the Southern Pacific Company, copies of which can be obtained from the undersigned. 


From said letter it appears that 

1. These bonds are secured by first mortgage on an important terminal railroad and indispensable termina] 
property in the City of San Francisco, California, believed to have a present value of fully $30,000,000, 
i. e., considerably more than the entire amount of the present issue of Bonds. 

2. The property covered by this mortgage is used by every train of the Southern Pacific Company’s system 
entering the City of San Francisco; that is, all local and transcontinental business except that ferried 
across San Francisco Bay. 

3. These Bonds are the direct obligation of the Southern Pacific Company, whose system, owned and con= 
trolled, earned a surplus income over all charges for the fiscal year ended June 30, 1909, amounting to 
$26,879,402. 

4. An issue of these Bonds will also be made in Germany, England, Switzerland and Holland, and both 
principal and interest will be payable in German Marks, English Pounds, Swiss Francs and Dutch Guilders, 
thus insuring a wide international market. 


5. These Bonds are legal investment for Savings Banks and Trustees in the State of California and are free 
from taxation in California, under the laws of that State, or of any County, Municipality or other taxing 
authority therein. 


A simultaneous issue of these Bonds is being made, in Berlin by Direction der Disconto-Gesellschaft, Berliner Handels- 


Gesellschaft and Nationalbank fur Deutschland; in Hamburg by Messrs. M. M. Warburg & Co. and Norddeutsche Bank in ~ 


Hamburg; in Frankfort o-M by Direction der Disconto-Gesellschaft; in London by Messrs. J. Henry Schroder & Co.; in 
Basel by Schweizerischer Bankverein ; in Zurich by Eidgenoessische Bank and Schweizerische Kreditanstalt, and in An 
gterdam by Messrs. Hope & Co. 

An issue is also being made in Boston by Messrs. Kidder, Peabody & Co., in San Francisco by Wells, Fargo-Nevada 
National Bank, Anglo and London-Paris National Bank and Canadian Bank of Commerce; in Los Angeles by the Farmers’ 
& Merchants’ National Bank, and in Portland (Oregon) by the United States National Bank. 

Application will be made to list the Bonds on the New York, Berlin, Hamburg, Frankfort, London, Basel, Zurich, 


Geneva and Amsterdam Stock: Exchanges. 
KUHN, LOEB & CO., 


William and Pine Streets 


im 


" New York, June 20 1910. 
Subscription books closed Friday, June 24. This advertisement appears as a matter of record. 


ever 


canara 
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$22,500,000 
FOUR AND ONE-HALF PER CENT, GOLD, 


New York Central Lines Equipment Trust of 1910 


TOTAL AUTHORIZED ISSUE, $30,000,000 

















_ Under the provisions of the Equipment Trust Agreement.dated January 1, 1910, the following five Companies. 
jointly and severally covenant to pay the principal and semi-annual dividend warrants in gold coin: 


THE NEW YORK CENTRAL & HUDSON.RIVER RAILROAD COMPANY 
THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY 
THE MICHIGAN CENTRAL RAILROAD COMPANY 

THE CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. COMPANY 
CHICAGO INDIANA & SOUTHERN RAILROAD COMPANY. 





The Equipment Trust Agreement also provides that the amount of certificates to be issued shall not 
at any time exceed 90 per cent of the actual cost of equipment delivered to and held by the Trustee as security 
for the payment of the principal of the certificates and the seml-annual dividend warrants appertaining thereto, 





Interest at the rate of 4144 per cent, payable semi-annually on January Ist and July Ist in each year. 


Certificates are issued by the Guaranty Trust Company of New York, as Trustee. They are dated January 1, 
1910, and are in series of $2,000,000 each, one series maturing on the Ist day of January 
each year from 1911 to 1925, inclusive. 


Certificates are issued in denominations of $1,000, with semi-annual dividend warrants attached, and may 
be registered as to principal. 
Full registered certificates will also be issued in denominations of $5,000, $10,000 and $50,000. 





We now offer the above at the following prices, to net somewhat over 454%, payable in New Yorkfunds, 
subject to previous sale 


$1,500,000, due January 1, 1911, at 100.00 and interest. 
1,500,000, “ “ 1, 1912, “ 99.85 “ “ 
1,500,000, “ ¢ « (pee eee . 
1,500,000, “ “ 4 1914, “ 99.50 “ “ 
1,500,000, “ “ 1) 1915, “ 99.25 « “ 
1,500,000, “ “ 1, 1916, “ 99.00 “ “ 
1,500,000, “ “ 11917, “ 98.85 “ c 
1,500,000, ‘ , i ee 6: 
1,500,000, “ “ 4, 1919, “ 98.60 “ « 
1,500,000, “ “ 1, 1920, “ 98.50 “ “ 
1,500,000, “ $ |; aw weae * ra 
1,500,000, “ “ 4, 1922, “ 98.40 “ “ 
1,506,000, “ “1 1993, * 98.35. “ “ 
1,500,000, “ “ 1 4994 * 98.30 “ « 
1,500,000, “ “1, /1925, © 98.25 “ “ 





“J. P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


June 22, 1910 
Certificates sold. Advertisement published as matter of record. 
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INTERNATIONAL TRACTION CO. 


BONDHOLDERS'’ 


COMMITTEE 


Representing Fifty-Year 4% Collateral Trust Gold Bonds. 


To the Holders of Bonds of the Above Issue: 
| At the request of a large number of the holders 
of the Fifty- Year 4% Collateral Trust: Gold: Bonds 
of the International Traction Company, secured 
by its indenture to the Guaranty Trust Company 
of New York, as Trustee, tearing date July 1, 1899, 
undersigned Gommittee has been organized 
represent the interests of. such: bondholders. 
;/The Traction Company, ‘a corporation organ- 
ized under the laws of the State of New Jersey, 
éwns all of the stock of the International Railway 
Company, which is deposited under the above- 
mentioned collateral trust indenture and consti- 
tutes the main security for the Fifty-Year 4% 
Collateral Trust Gold Bonds. The Railway Com- 
ny owns and operates the railway properties 
known as the International Traction System, all 
of which are located in the City of Buffalo and 
its vicinity. 
' Fhe Traction Company has issued all of .the 
bonds under the collateral trust indenture re- 


served for extensions and betterments of the prop-| 


erty. There remain unissued $11,665,000 of 
bonds reserved exclusively for the acquisition 
or retirement of underlying bonds secured by 
liens on the property of the Railway Company. 

* For the payment of such underlying Railway 
bonds, the collateral trust indenture contemplated 
the issue and sale of an equal amount of the Fifty- 
Year 4% Collateral Trust Gold Bonds of the Trac- 
fion Company reserved for such purpose. As the 
collateral trust bonds have a limited market, 
and are selling much below par, they cannot pro- 
vide sufficient funds to meet such underlying 
obligations, of which many will mature in the 
gd future. 

In view of this situation, and of the fact that, 

$nder the collateral trust indenture, no more 
bonds can be issued for extensions or betterments 
demanded by the rapid and steady growth of the 
locality served by the International Traction 
System and required in the immediate future by 
the public authorities, there is urgent need for a 
prompt and complete reorganization of the fi- 
nances and the legal status of the International 
Traction System. The urgency of this need is 
indicated. by the foreshadowed inability of the 
Railway Company to pay the dividend on its 
stock necessary to enable the Traction Company to 
make its interest payments due next July on the 
Fifty-Year 4% Collateral Trust Gold Bonds. 
: This condition of the Railway Company has 
resulted, not from lack of earning power, but, on 
the contrary, from the rapid growth of its busi- 
ness, and the consequent necessity of devoting to 
improvements and extensions, publicly demanded, 
a large part of its earnings, which have been the 
enly resource of the Traction Company forsuch 
capital requirements since the exhaustion of the 
collateral trust bonds reserved for such purposes. 
A statement received from the officers of the Com- 
pany is appended hereto for the further informa- 
tion of bondholders upon this point. (See Ap- 
pendix A.) 

These facts will suggest the desirability of a 
prompt decision whether or not you should de- 
posit your bonds under the agreement, of which a 
fopy is now sent to the several bondhelders. The 
agreement recognizes the impendency of a default 
in the payment of the July interest on the col- 
lateral trust bonds, that foreclosure proceedings 
may ensue without delay, and that the interests 
of the bondholders will require protection through 
the Committee, empowered to acquire the pledged 
stocks of the Railway Company at the foreclosure 
sale, and to cause to be organized under the laws 
of the State of New York a new railroad company 
owning and operating some other railroad line 
which, by merger, shall acquire first the stock 
and then the physical properties of the Railway 
Company (subject to its prior mortgages). Un- 
<dler this agreement such new company is to execute 
a refunding mortgage constituting a first lien upon 
portions of the property of the International Rail- 
way Company, and a lien upon the other proper- 
ties owned or controlled by the Railway Company, 
as embraced in the reorganization, subject to 
bonds secured by direct liens thereon, which 
mortgage is to authorize the issue of bonds se- 
cured thereby to be used for the purposes of the 
plan, and also is to contain proper provisions for 
the refunding of such outstanding bonds and for 
the issue, under carefully drawn restrictions and 
with the consent of the Public Service Commis- 
sion, of bonds for future extensions, betterments 
‘and improvements. All of such new bonds are to 
bear interest at the rate of five per cent per an- 
num and to mature not earlier than the first day 


of July, 1949, that being the date of maturity 
of the present Fifty-Year 4% Collateral Trust 


'Gold«Bonds of the Traction Company. 


The agreement contemplates further that, upon 
consummation of the plan, or earlier, at the option 
of the Committee, in exchange for their deposited 
bonds, the depositing collateral trust bondholders» 


_ pat their option, shall receive either (a) five per cent | 


‘refunding bonds of the new ‘company to the 
amount of eighty per cent of the par value of such 
deposited bends, and accrued interest in full in 
cash on the deposited bonds from the date of 
the last interest payment thereon to the date 
from which the new bonds shall draw interest, 
or (>) cash to the amount of seventy per cent of 
the par value of such deposited bonds, and also 
accrued interest in full on the deposited bonds from 
the date of the last interest payment thereon to 
the date fixed by the Committee for such cash 
payment. 

Thus, ultimately, in place of such bonds, the 
depositing bondholders would receive new bonds 
yielding as much interest on the investment, and 
which should command a greater market value, 
the. security being a direct lien on the physical 
property of the International Traction System 
instead of a collateral lien on stock, or else, should 
they prefer not to accept the new bonds, they could 
make sale of their present bonds at seventy cents 
on the dollar, a sum in excess of the present mar- 
ket price. | 

It will be observed that the agreement author- 
izes the Committee in its discretion to make pro- 
vision for the stockholders of the Traction Com- 
pany in the stock of the new railroad company. 

If for any reason, whether because of a declina- 
tion of the Public Service Commission to give the 
necessary prior consent to a satisfactory plan for 
the organization of the new company and the issue 
of its mortgage bonds, or otherwise, the Committee 
shall deem it inexpedient to proceed with the plan, 
the bonds deposited with the Committee are to be 
returhed to the depositors without expense. 

Arrangements have been effected whereby J. P. 
Morgan & Co. of New York City will act as de- 
positary for the Committee, and on behalf of the 
Committee, will issue transferable receipts for all 
deposited bonds. 

Dated June 21, 1910. 

ROBERT L. FRYER, Chairman; 
THOMAS DE WITT CUYLER, 
LEWIS CASS LEDYARD, 
THOMAS E. MITTEN, 
CHARLES STEELE, 
Committee. 
A. H. GILLARD, Secretary, 
23 Wall Street, New York. 
FRANCIS LYNDE STETSON, 
Counsel to the Depositary. 
PHILBIN, BEEKMAN, MENKEN & GRISCOM, 
Counsel to the Committee. 


APPENDIX A. 
Capital Expenditures necessarily 
made from July 1, 1899, to De- 
cember 31, 1909_- ._$12,070,000 00 
Chargeable as follows: 
(a) To sales of bonds 
and securities _ $6,644,000 00 
(b) To current assets3 ,004,000 00 
(c) To net earnings 
of the property 2,422,000 00 
—+-——$12,070,000 00 





All the Fifty-Year 4°% Collateral Trust Gold 
Bonds of the International Traction Company 
reserved for improvements have been sold, and 
the proceeds are included in subdivision (a) of the 
above statement. 

Additional capital expenditures for the years 
1910 and 1911, amounting to $2,750,000, will be 
necessary to meet Municipal contracts and Public 
requirements. 

In view of past experience and the present con- 
dition of the property, the normal capital require- 
ments of this growing system must now be esti- 
mated to be $1,000,000 per annum. The larger 
amount, $2,750,000, as indicated by the proposed 
capital expenditures for 1910 and 1911, is due to 
the fact that, because of the exhaustion of the 
4% Collateral Trust Bonds provided for such pur- 
poses, the capital expenditures for the two pre- 
ceding years, 1908 and 1909, were abnormally and 
harmfully low. 

On the basis of the reorganization of the prop- 
erty, aS now proposed, net earnings as at present 
would indicate a satisfactory margin over the 
amount necessary to pay the fixed charges of the 
reorganized company. The normal increase in 


net earnings should be more than sufficient to 
meet the additional fixed charges for future capl- 





tal requirements. 





J.K. Rice, Jr. & Co. 


(BOND DEPARTMENT) 
Bonds to net 6% or Better 


Su Co . 
o, imverest dune and Decem Sa se 


Sarat Steel 1st Ss. a 
Interest April and October__________-_- 6.05% 


Eastern Pennsylvania a By3i, ist. 5s, 1936 


Interest January and July__.________. 6.12% 
Sen Sen t ist SAF.6s, 1929 

[adeuat dane and Macember...._..... 6.20% 
A Writing P. aa 1919 

nterest January and July_-_-___-_--- 6.25% 
Hudson Navigation 6s, bp 

Interest February and August-------- 6.25% 
Park & Tilford Debenture 6s, 1936 

nterest June and December --------- 6.25% 
St. Louis Transit Ref. and Impt. 5s, 1924 

Interest April and October - ---_-_---_- 6,25% 
Standard Milling ist 5s, 1930 

Interest May and November. -- ------- 6.37% 
inpernations? paseentes ast 5s, 1929 

Interest February and August- ----- -- 6.50% 
National Car Wheel ist 6s, 1923 

Interest March and September ---- - -- 6.55% 
Ft. Wayne & Wabash Val. Tract. 5s, 1934 

Interest March and September - - - - - - - 6.60% 


N. Y. & Cuba Mail Steamship ist 5s, 1932 
Interest January and July 


Turner (J. Spencer) Debenture 6s, 1926 


7.00% 


Interest February and August _ ------ 7.00% 
Hecker-Jones-Je well a 6s, 1916 
Interest January and July------------ 7.12% 


Sopthers Iron & Steel ist re Ref. 4s, 5s, 1929 
nterest April and Octobe 7.12% 


Wilkes-Barre & H Maxton Terminal 5s, 1908, 
Interest April and October - -----.----- 7.25% 


American Steel rewsdries Deben ture 4s, 1923 
Interest February and August - -- ----- 7.50% 


United Lead Co. Debenture Lae 1943 


Interest January and July------------ 7.50% 
Lebanon Gas & Fuel heer 5s, 1956 
Interest March and September - - - - - --- 7.50% 


Acker, Merrafl & Condit Debenture 6s, 1923 
Interest January 10th and July 10th... 7.60% 
Milliken Brothers 1st Consolidated 6s, 1921 
Interest February and August- ------- 7.80% 
International Salt 1st Consolidated 5s, 1951 
Interest April and October. ---~..------ 8.00% 
United Box Board & Paper Gen. S. F. 6s, 1926 
nterest January and July------------ 8.34% 
Havana Tobacco ist Collateral Trust 5s, 1922 
Interest June and December 9.40% 
Development Co. of America Coll. 6s, 1918 
Interest January and July 10.00% 


We will be glad to furnish you further information 
on any of the above BONDS and also quote 
you our market on any Miscellaneous 

Seucrities. 


J.K. Rice. Jr. & Co. 


Phones 7460 to 7466 Hanover. 33 Wali St..-N.¥ 








Copartnerships. 


The partnership heretofore existing 
and conducting business under the firm 
name of 


Wilkinson, Reckitt, Williams 
& Company 
Certified Public Accountants 
has been dissolved by mutual consent, 
as of April 30th, 1910. 


The business in New York, Phila- 
delphia and the East will, in future, be 
conducted under the name of 
George Wilkinson & Company 
with the same offices at No. 52 Broad- 


way, New York City, and Mutual Life 
Building, Philadelphia. 





The business in Chicago and the 
West will, in future, be conducted under 
the name of 


Ernest Reckitt & Company 
with the same offices at No. 801 to 806 
Marquette Building, Chicago. 


Exclusive agency arrangements have 
been entered into between the two new 
firms. 


Bats 


a RB Aa 
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Financtat. 
% 
Pittsburgh, Pa., June 18, 1910. During Apriland May, 1910, additional orders were taken aggregating . 
To the Stockholders of the SU SaRaN CURES tks 0 on nt ne Shik 0 dn Stn Rb awed ott Coats acice $7,083 ,038 0@ 
Unfilled orders on hand May 31, 1910, aggregate in value over- - - - - - $13,000,000 00 


Westinghouse Electric & Manufacturing Company: 


Your Directors present herewith their réport of the operations of your Company, 
roe.ct its subsidiary manufacturing companies, for the fiscal year ended March 31, 


As compared with the preceding year: 


CORD ATHINGS WEEE... 22.5. EL Rae $29,248,682 an increase of $8,642,090 
Cost of Shipments was... .................. 25,695,704 an increase of 5,739,896 
Net Manufacturing Profits were 3,552,978 an increase of 2,902,194 
Other Income aggregated -.._..............-. 1,616,561 an increase of 301,086 
EE ND en aa hai he wench enna ce : 169,539 an increase of 3,203,250 
Deductions from Income were 2,108, 875 8 decrease of 66,066 
Net Income forthe Year was____......---.. 3 ,060, 664 an increase of 3,979,346 

The surplus which stood as ot March 31, 1909, at $8,980,334 was increased through 
the year’s operations to $12,040,998. 

With the quarter ended September 30, 1909, the payment of dividends was -re- 
sumed at the rate of 7 per cent per annum on the Preferred Capital Stock, and there 
was also paid 3% per cent on account of the deferred dividends on the preferred 
stock which had been unpaid since September 30, 1907. The payment of these 
dividends resulted in a charge against surplus for the fiscal year of $349,886. There 
was also a net charge against surplus during the year of $298,913 in adjustrent of 
income items pertaining to prior periods, reducing the surplus to $11,392,199. 

From this amount there has been written off for depre Kr cof investments in 
various European Westinghouse Companies the sum of $5,723,251. 

Leaving the Surplus, March 31, 1910, as shown on the cabosnpauigiil Balance 
Sheet, at $5,668,948. 

Your Chairman, 2s the result of his first examination into the affairs of the 
European Companies during March and April, 1909, recommended that the fore- 
going depreciations in the value of these investments be written into the accounts 
for the fiscal year ended March 31, 1909, but action on the recommendation was then 
deferred. Further study of the condition of the European Companies, however, 
has resulted in writing down these items to the extent stated above. 

The increase in your Company’s business shown in the figures submitted herewith 
refiects a steady and continuous growth. The value of unfilled orders on hand 
March 31, 1910, was greater than at any like period in the history of the Company, 
with the sole exception of the year 1907, as the following table shows: 


VALUE OF UNFILLED ORDERS. 


(W.E. &M.Co. only. Figures for subsidiary companies not availatle.) 
PR: SP re re oe Te ee $7,288,616 94 
SO OL « SUUEEENs & See ond bh ap an sadedie sss =< 9,444,495 91 
RN SCS a ae 8,374,073 66 
SEE Ot, SEED. de ~ a. de ek as oe dn 7,149,021 34 
pS ES EE ee se i Se 9,916,210 74 


et Gt. id. hcl oad ee ocandasdndaaes 
PEE 5 (BO chi S8L othe dt Stine Su wBetine dens 
eRe See are 
as PE bet Shap dadhanascgbiined anon 


14,237,212 12 
7,522,262 20 
7,583 ,435 03 

11,256,196 92 


Consolidated General Balance Sheet March 31, 1910 

















Since the close of the fiscal year $2, 000, 000 of treasury funds have been appropri+ 
ated toward the payment of that amount of the $6,000,000 notes maturing August 1,: 
1910. Arrangements have been completed for the extension of the remaining $4,- 
000,000 of these notes.for a further period of three years. Upon the payment of 
$2,000,000 of these notes at their maturity, the funded Yebt of the Company will have 
been reduced since the Receivership $3,626,064, and the fixed annual interest 
charges. thereby reduced by more than $200,000. 

It is believed that the satisfactory results reflected in this report are largely cue 
to the policy adopted and continued by the Board, of liberal expenditures for ins 
creasing the effectiveness of the selling organization and for development and im- 
provement in design and in manufacturing methods. This policy has added con- 
siderably to the expenses for the year, but the increase in expenditures has bee 
amply justified both in the increased volume of businessand inthe decreased cost 0 
production. A number of important lines of your Company’s product have been 
improved by recent development and re-design, as not only to reduce the cost 0) 
manufacture, but largely to increase the manufacturing capacity of your works, th 
enabling the Company to maintain and to improve its position in the growing, 
market for electrical machinery. 

Considerable expenditures have been made in adding to the equipment of the mia 
Pittsburgh works, made necessary by the curtailment of such improvements durin: 
the preceding two years. Especial mention may be made in this connection o 
additions to the testing facilities, which have shown beneficial results in the in~ 
spection and testing of completed apparatus. 

This report includes the operations of Westinghouse Lamp Company, The Perking 
Eleciric Switch Manufaciuring Company, The Bryant Electric Company and R. D. 
NuttaliComp:ny. The business of each of these Companies has so largely increased; 
during the fiscal year as to call for an increase in their facilities. 

This has b ea provided for in the case of the Westinghouse Lamp Company by 
equipping its New York factory on West 23rd Street,which has been closed since July) 
1908, with complete modern machinery and fecilities for the manufacture of tem 
thousand targ3ten lamps per day. These additional facilities, it is expected, 
be ready for uze during August, 1910 

A new buil ling now nearing completion will add approximately 22 per cent to thet 
floor space of The Bryant Electric Company and The Perkins Electric Switch Manus, 
facturing Company. 

Considers tion is now being given to plans for increasing the manufacturing facilities? 
of the R. D. Nuttali Company, required by the growth tn its business. 

The books and accounts of the Company and its subsidiary manufacturing com } 
panies have been audited by Mesrs. Haskins & Sells, Certified Public Accountants, 
and their certificate is made a part of this report. 

Much cre jit for the gratifying results of the year is due to the official staff and the, 
heads of departments, who haye worked with ze1l and effectiveness to restore the 
Company to the position which it held in the trade before the recent financial d: 
culties. The Directors take pleasure in expressing to them and to the entire ste 
of employees their appreciation of faithful and efficient service. 

By Order of the Boar 
ROBERT MATHER, 











‘ a 
ASSETS LIABILITIES ' 
$ 
Property and Plant: Capital Steck: : ' poe eather see op 9 
Factory Plants, including Real Estate, Machinery, Preferred -...-.-..--.-~--------------------.. ,998, sear | 
Assenting—In Hands of Public _-- -- $36,170,687 50 rt 
ye, DR t= terreinse-- ott ne seeps $16,076,088. 20 In Treasury _-.......-- 549,800 00 36,720,48750 Tm .. 
Sinking Fund: DR AMONG ose... SSSA eed 600 00 ee 

With Trustee for Redemption of Convertible Sinking ’ 

Fund, 5%, Gold Bonds. ...............-.-....- O87 68 | dni ié Te Seen em-------+ wane reer nee nase $40,719,787 
Investments: Convertible Sinking Fund, 5%, Gold Bonds, 

Stocks, Bonds, Debentures and Collateral Trust sepuect Ae. pot dee a $19,704.75: t 
Notes, including those of Affiliated European and In Treasu: ESE ORT 8 82,000 -J $20,486,754 36 : 
Canadian Westinghouse Companies. -- ----..---- 27,206,346 03 | nenenture Certificates, 5%, due July 1, 1913_.-_-- 1840,000 00 | 

Fre Total Pemded Debt... Sk ws 22,326,754 36F 

Cosh bai igened Gougeaa ero” $7,040,951 28 Collateral Notes: 

on Deposit to Pay Interest Coupons-- - ---- - - - Six Per Cent Collateral Notes, due August 1, 1910__ $6,000,000 00 i 

Cash on Deposit to Pay Dividends on Preferred Stock 520 64 Mf rape tas < ’ ’ 

Notes R ceivable wig 3 766, 91 5 52 Five Per Cent Collateral Notes, due October 11,1917. 2,720,000 00 ; 

Accounts DD otic: Sik ms biaie debs dine «bins ,169, 79, ; 

Due from Subscribers to Capital Stock_-------.-.-- 410,240 17 tilinesi Fee ee natn a 0 a 8,720,000 0@, 

Tinted erred Ae. on Sinn we ccdcw ccs cncce 20,479,425 27 ie Plan..-..----------- 1,387,150 00 
, Ie os cae ol whoo kec kinases ag $100,000 00 ; 
ee weeny Sonar Anewunts:payahiie: .--_--.-...-.---5---s-2--2n0 509,154 74 

Raw Materiais and Supplies, Finished Parts and Interest, Taxes, Wages and Rebates-Accrued Not Due 573,928 47 : 
Machines, Work in Progress, Goods on Consign- Advance Payments Received on Account of Orders _ 48,904 75 ' 
ment and Apparatus with Customers- -------..-- 13,893,595 09 | Unpaid Dividends on Preferred Stock_..........-- 70,497 89 ; 

Other Assets: ; 

Charters, Franchises, Patents, Insurance and Taxes Gite Bi Me cg Liabilities. - -----------------. 3,302,485 85 
FREE TR AGUORR 00 epnpee == --- << <= =~ - $6.083,605 24 Real Estate Mortgages assumed in purchase of prop- ; 

Deferred Charge—Expenses Incidental to Issue of erty by Subsidiary Companies____.--___._----_- $9,250 00 j 
Convertible Sinking Fund, 5%, Gold Bonds_---- 950,000 00 Subscription to Capital Stock of Societe Electrique heii ie 

Sees Westingho REE SOE PR Die 173, > 
eh teat biti sno senna nde aaets dae 7,033,605 14 ee 
Twtal Oiler tinbilities .-.......- ssi secncse 183,000 00; 
Reserve: 
For Inactive Materials and Supplies, Adjustments " 
of Inventories, Accounts Receivable, &c- -- ---~-- 1,280,101 80; 
Profit and Loss: ' 
GI etki inccoieatiet ox 00 oa S atom midticatnin Rea 5,668,948 23. 
WIMP ONE S. . . ccwtbdks ~ tonncdtedcda $83,588,227 74 Pend Rewind... ess cs. $83,588,227 74 
Note:—The Company has a Contingent Liability, as Guarantor, of $850,000 Bonds. 
of the Walker Company, due 1916, secured by mortgage on the pro 
erty and plant of the Walker Foundry Company, Cleveland, Ohidj,» 
also for Notes Receivable Discounted by the Subsidiary Companies: 
amounting to $2,774 16. 2 
CONSOLIDATED STATEMENT OF INCOME AND PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 1910. : 
Gross Earnings: Profit and Loss Credits: = 
ON SRE Fang, Ri ah. Se me Sry $29,248,682 33 Profit and Loss—Surplus, March 31, 1909_.-.-.-.-- = 980,334 69 
Cest of Shipments: Profit on Bonds Purchased and Retired throug 

Factory Costs, including all expenditures for Pat- tite: Babs cists ocwicwscaphiewis inion 4,177 50 . 
terns, Dies, New Small Tools, and Other Better- Profit on Debenture Certificates Purchased ----..--- 1.415 00 
ments and Extensions; also Inventory Adjust- EN ESTEE FEO TD. ECS 47 ,984 56 $9,033,911 75 
ments and all Selling, Administration, General : 
and Development Expenses------------------- 25,695,704 09 | Gross DS SG, SEA BER east WFO $12,094,575 78. 

i ai ee 552, Profit and Loss Charges: 

(vie gone nn ts ga a a 55.508.076 20 1 T Diviands on Pretered Capital Gtevk..4055.-. $349,886 25 

Interest and ee cay ENE RS Te $388,539 59 eree of Securities Owned and Accounts Re- 5,723,250 72 

t t dry Stocksand Bonds #4 _ @@ivable _...-.--.--.----------------------- 

“oo * ek er * wien pes area Se dl 478,810 33 Reserved for Accounts Receivable _----....-.--.-- "329 ,181 53 

Miscellaneous—Royalties, &e _.._-_----- aE, 749,211 59 1,616,561 51 Miscellaneous . -< =<-4-- o4a0n 64> on ese cen cong ere 23'309 05 6,425,627 55 
I a te eee wells $5,169,539 75 
Deductions from Income: 

Interest on Bonds and Debentures-.---.--..------ $1,112,320 01 

Interest on Collateral Notes_-.......------------ 496,000 00 . 

Miiseetaneaun Teteress. .. 5. - - - 95. . - op nk 4 oes 80,863 14 

Property and Plant Depreciations Charged against 
Se a cies id cn eR MEO 243,522 07 : 

WOO SaaS aE ee ne ce ep n ccnene~ 176,170 50 2,108,875 72 , 

Net Income—Surplus for the Year -......-..-.---- $3,060,664 03 | Surplus March 31 1910 per Balance Sheet -...-.-. $5,668,948 23. 
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Coupons Maturing July, 1910 
Payable at the Banking House of 


N. W. Harris & Company 


Pine Street, Corner William, New York 


Also Payable at 


N. W. Harris & Company, Boston 
or at the Office of our Chicago Correspondent 
Harris Trust & Savings Bank 


FIRST 

Albert Lea, Minn., Refunding 

Albuquerque, N. Mex., Board of 
Education, School Building 

Albuquerque, N. Mex., Fundin 

Albuquerque, N.Mex., General Street 
Improvement 

Ames, Ia., Water Works 

Atlanta Birmingham & Atlantic 
Railroad Co., Equipment 

Berryville, Va., Water Works 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding Second 
Series 

Broadwater County, Mont., Funding 

Buffalo & Susquehanna Railway Co., 
Gold Equipment, Series ‘‘A’ 

Cascade County, Mont., Court House 

- Cascade County, Mont., Funding 

Centerville, Ia., Refunding 4s 

Centerville, Ia., Refunding 5s 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., First 
Mortgage Gold 

Clallam County, Wash., School Dis- 
trict No. 7 

Clifton Forge, Va., Bridge 

Clinton, Ia., Funding & Refunding 

Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding 

Colorado Springs, Colo., Sewer, Re- 
funding & Water 

Cook County, Ill., School District 
No. 25 (Arlington Heights) 

Cook County, Ill., School District 
No. 99 (Morton Park) 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 

Coos County, N. H., Court House 

Cuthbert, Ga., Electric Light 

Cuthbert, Ga., Water Works 

Danville Street Railway & Light 
Co., Danville, Ill., Refunding 
Mortgage Gold 

Denison and Sherman (Texas) Railway 
Co., First Mortgage Gold 

Derry, New Hampshire, Water 

Dexter, Mo., School District, School 
Building 

Elmwood, Ill., Refunding 

Eminence, Ky., 5s 

Eureka Springs, Ark., Series ‘‘H,’’ 
Imp’t Water Districts 3, 4, 5 

Evergreen Park, Ill., Refunding 

Fayette County, Ky., Funding 

Ford County, Ill. (Melvin) School 
District No. 58 

Gallatin County, Mont., High School 
Building 

Gallatin County, Mont., Refunding 

Genesee, Ida., Water Works 

Georgetown, Ill.,School Dist. No. 177 

Geneva, Ill., Bridge 

Glencoe, Ill., Improvement 

Gorham, N. H., Water Works 

Great Falls, Mont., Sewer 

Great Falls, Mont., Water. Works 

Green Bay, Wis., Refunding 4s 


FIRST (Continued) 

Green Bay, Wis., Sewer 4s 

Greenville, Ill., Refunding 

Griffin, Ga. 

Hamblen County,- Tenn., Turnpike 
Road 

Hawarden, Ia., Independent School 
District School Funding 

Hot Springs, 8. Dak., School 

Huntington, W.Va., Second Sewerage 

Hyattsville, Md., Sewerage 

Iowa Falls, Ia., Refunding 

Keokuk, Ia., Refunding 

King County, Wash., School District 
No. 18, 7s 

La Salle, Ill., Board of Education, 
School District No. 2, School 
Building 

Lincoln, Ill., Refunding 

Macon County, Ill., Court House 

Madison, Ia., Water Works 

Marshalltown, Ia., Refunding 

Maywood, Ill., Funding 

Monmouth, Ill., Water Works 

Morristown, Tenn., Water Works 
Improvement 

Mount Airy, N. Car., Water Supply, 
Electric Light & Power Plant 

Moweaqua, Ill., School Building 

Muskegon, Mich., General Street 
Improvement 

Muskegon, Mich., Refunding 44s 

Muskegon, Mich., Refunding 4s 

Ottawa Gas Light & Coke Co. 

Ottawa, Ill., First Mtge. Gold 

Owosso, Mich., Water Works 

Pecatonica, Ill., Board of Education, 
District No. 6, School Building. 

Plum Bayou, Ark., Levee District, 
Levee =~ 

Pontiac Township, Ill., School Dis- 
trict, High School Building 

Port Huron Light & Power Co., Port 
Huron, Mich., First Mortgage Gold 

Portland General Electric Co., Port- 
land Ore.* First Mtge. Gold 

Powell County, Mont., Funding 

Princeton, Mo., Refunding 

Pullman, Wash., Waterworks 

Ravalli County, Mont., Gold Funding 

Redwood Falls, Minn., Refunding 

Richmond, Ky., School 

Riverside, Ill., School Dist. No. 5 

Riverside, Ill., Water Works 

Rochester, N. H., City Hall 

Rosebud County, Mont., Bridge 

Schiller Co., Chicago, Ill., Gold Mtge. 

Scranton Electric Co., Scranton, 
Penna., First and Refunding Mort- 
gage, Gold 

Seattle, Wash., Funding 

Seattle, Wash., Funding First and 
Second Series 

Seattle, Wash., Sewer 

Seattle, Wash., Sewer Tunnel 

Sedalia, Mo., School District, School 
Building 

Seneca Falls, N. Y., Refunding 





FIRST (Continued) 

Shenandoah, Ia., Independent School 
District Funding 

Snohomish County, Wash., School 
District No. 1 

Spalding County, Ga., Public Imp’t 

Sparta, Ga., School Building 

Spartanburg, 8. Car., Funding 

Spartanburg County, S. Car., County 
Refunding 4%s 

St. Joseph, Mich., Bridge 

Tacoma Eastern RailroadCo.(Wash.) 
First — Gold 

Tullahoma, Tenn., Electric Light 

Tullahoma, Tenn., Water & Light 

Tullahoma, Tenn., Water Works 

Utica Electric Light & Power Co., 
First Mortgage Gold} 

Valley County, Mont., 414s 

Waitsburg, Wash., Water Works 

Watchemocket, R. I., Fire Dept. 

bed —? N. Y., School District 

oO. 

White County, Tenn., 5s 

Wilmette, Ill., Gen’l Street Imp’t 

Wilmette, Ill., Street Improvement 

Winnetka, Ill., School Dist. No. 2 

Woodlawn, Ala., Refunding 

Yellowstone County, Mont., School 
District No. 2, School Building 
(Billings) 


SECOND 
Armour, 8.Dak., Independent School 
Dist., School Building 
Florence, Colo., Water Works Re- 
funding 
Garrard County, Ky., Turnpike Road 
Hot ee . Dak., City Hall 
Kalispell, Mont., Refunding 
Poplar Bluff, Mo., School District, 
chool Building 
Temple, Tex., Public Free School 
Building, Series No. 4 
SIXTH 
Waukegan, Ill., Funding 
THIRTEENTH 
Union Light & ’Phone Company 6s, 
Crystal Lake, Ill. 
FIFTEENTH 
Eugene, Ore., Sewer 
Hartford, Wis., Water Works 
Mount Pleasant, Mich., Water Re- 
fundin 
Redfield, S. Dak., Independent 
School Dist. No. 20, School Bldg. 
wee Center, Minn., School District 
o. 6 
Sedalia, Mo., School District Funding 
-- EIGHTEENTH 72: & 
Pierce County, Wash., School Dis- 
trict No. 1 
NINETEENTH 
Windom, Minn., Electric Light, 
Water Works and Sewerage 
THIRTY-FIRST 
Shelbyville, Ill., Electric Light and 
Improvement 


JULY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


? ¢ 33 


834% to over 514% 


Write for circular offerings and booklet C for investors 
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SELECTED MUNICIPAL BONDS 


Municipal bonds are available for deposit with the U. 8. Treasurer as security for Government deposits 
under the new Postal Savings Bank Law (now practically assured), and for deposit as security for Emergency 





Currency. We own and offer, subject to prior sale, the following selected list: 
Amount. Name. Purpose. Maturity. Yield. 
$730,000 Kansas City, Kansas__._......---------- Water and City Hall 414s 1940 Upon application 
100,000 Chippewa County, Mich._.__-__-_-------- Refunding 414s 1925 Upon application 
Se CO Se, Ba bs on ose cohn sche dhivicusien School 5s 1928 4.25% 
15,000 Ashland, Wisconsin___._---.------------ Refunding 414s 1915-17 Upon application 
10,000 Cook County, Ill., District No. 41________- School 44s 1915-21 Upon application 
75,000 Superior, Wisconsin. _.-.-..------------- School 4s 1930 Upon application 
Fe OO ee Vee errs ef School and Water 4\%s 1959-op. 1919 Upon application 
65,000 Tacoma, Washington..._..........------- Light 4%s 1929 4.25% 
10,000 South Omaha, Nebraska.-_-.---_-......_--- School 6s 1929 4.25% 
175,000 Marshall County, Minn._.....-....._---- Ditch 5s 1911-29 4.50% 
50,000 Alamance County, N. C___...-._______--- Road 5s — 1959 4.50% 
35,000 Fisher County, Texas............--.-.--- Court House 5s 1949-op.1919 4.60% 
75,000 Coahoma County, Miss.......-..-....--- Road 5s 1940 4.60% 
275,000 Birmingham, Alabama _.__...__...-..--- Funding and Sewer 5s — 1938-40 Upon application 
145,000 Beaumont, Texas ____...-...-----.------ School and Sewer 5s 1949-op. 1929 4.62% 
SE * SG SE Sok 6b feck cakan epeccccevced School 5s 1915-27 4.65% 
70,000 Greensville County, Va..........-------- Road 5s 1943-op. 1919 4.70% 
SE ys aia s SS Se did cence. gba School 5s .1939-op. 1929 4.756% 
10,000 Orandon, Wisconsin.-...-..-..--.-------- Light 5s 1912-26. 4.75% 
Sg En o'n otis ein a ogc nwssnssanneds Water 5s 1949-op. 1929 4.75% 
50,000 Liberty County, Texas.._..._.....------ Drainage 5s 1919-39 5.00% 
Descriptive circulars and full information regarding any of the above issues: sent upon request. 
153 La Salle St... CHICAGO 
—. 





The 


Gitizens Central 
Rational Hank 


of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 


f 
« 
1 
4 
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New London Northern Railroad Co. 


NEW LONDON, CONNECTICUT, 


. June 20, 1910. _ 
NOTICE 


The issue of $1,500,000 New London Northern Railroad Company 
Consolidated Mortgage Bonds maturing on July 1, 1910, will be paid 
at maturity at the Mechanics’ & Metals’ National Bank in NewYork City. 

New London Northern RR. Co. 


J.C. AVERILL, Treasurer. 





Referring to the above notice, we have bought of the New London 
Northern Railroad Company $1,500,000 First Mortgage 4% bonds dated 


| July Ist, 1910, due July Ist, 1940, a large portion of which has already 


been sold, and we offer the unsold balance to the present holders of the 
maturing bonds. 


Price and full particulars of the new issue on application. 


KIDDER, PEABODY & CO., STRONG, STURGIS & C0., 


115 Devonshire St. 56 Wall St., 30 Broad Street, 
Boston, Mass. New York New York 











We own and offer 


Municipal Bonds 


Issued by Counties, Cities, 
Towns and Boroughs. 


R. M. GRANT & CO. 


BANKERS 
84 NASSAU STREET 





NEW YORK" 


FEDERAL DEPARTMENT 


We solicit inquiries regarding our Federal Department and 
its service in presenting prompt and accurate information on 
every development of the Federal Corporation Tax and 
related subjects. 








hee @orporation Trust Oo. 
NEW YORK CHICAGO‘ ST. LOUIS. ~— BOSTON 3 PHILADELPHIA 
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Citizens Gas & Fuel Co. of Terre Haute 
First and Refunding §s 


| Elmira Water, Light & Railroad Co. 
First 5s 

Elmira Water, Light & Railroad Co. 
First Cons. §s 

Hamburg Railway Co. 
First 4s 

Leavenworth Light, Heat & Power Co. 
First 5s 

Buffalo & Lackawanna Traction Co. 
First 5s 

Buffalo & Lake Erie Traction Co. 
First and Refunding §s 


Lockport Light, Heat & Power Co. 
First Refunding 5s 


Colorado Springs Electric Co. 
First 5s 

Colorado Springs Light & Power Co. 
First 5s 

New Orleans Railway & Light Co. 
General 44s 


United Gas & Electric Co. of New Jersey 
First Collateral Trust 5s 


West Side Railroad Co. 
First 5s 


furnished on request. 


Maturity. 


1/1/60 
1/1/49 
9/1/56 

11/1/26 
9/1/23 
12/1/28 
11/1/36 
1/1/38 

4/20/20 
4/1/19 
7/1/35 
1/1/22 


10/1/14 


INVESTMENT BONDS 


We offer, subject to sale and change in price, the following investment bonds. Full infor- 


mation is contained in circulars on each issue, which will be 


Coupons Price and Yield 
Payable. Interest. (about) 
J& J 96 5.25% 


J&J 103 485% 


M&S& 95 5.30% | 


M&N 86 5.30% 


M & § 96 5.40% 


J&D 96 5.35% 


M & N Market 6.00% 


J & J 95 5.35% 


A &O 100 5.00% 


A&O 99 5.10% 


J & J Market 5.55% 


J] & J 100 5.00% 


A&O 102 4.50% 





40 WALL STREET 
New York 








BERTRON, GRISCOM & JENKS 
BANKERS 


LAND TITLE BUILDING 


Philadelphia 
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BONDS FOR INVESTMENT 


$50,000 
50,000 
100,000 
240,000 
150,000 
50,000 
95 ,000 
50,000 
70,000 


200,000 
230,000 

75 000 
250,000 


100,000 


230 000 
200,000 


N. W, HARRIS & COMPANY 


N. W. HARRIS & COMPANY 
35 Federal Street 


We own at all times an extensive list of conservative 
bonds yielding as high a return as is consistent with safety 
of principal. We invite correspondence and shall be glad 
to furnish detailed information in regard to the following, 


or over one hundred other issues of bonds for investment 


Municipal Bonds 









































Yielding About 
Buffalo, New York, Grade Crossing 34s (Tax Exempt in-N. Y.)........ 4.00% 
Louisiana State, New Consolidated 492. 2... 4.15% 
New York City Registered 3s (Tax Exempt in N. Y.)_.........-..-- 4.15% 
Syracuse, New York, Municipal and Impt. 4s (Tax re ce inN. Y.). 4.15% 
San Francisco, California, Municipal §s........................ ‘4 4.30% 
Carbon Commis; teak, Court Powis: 6. 4.65% 
Rutherford County, Tennessee, Normal School 5s .02.2.-22..-..---o+--s-----o---0-00 4.65% 
Florence, South Carolina, Water and Sewer 55... .--.-----.-------ssnece-o--oseoeeo-=- 4.975% 
Sanford, Florida, Improvement 68.02.2222. ---n---2-----oo--oveeeeeoneseeeeneeenesneeneeeeees 3.20% 

Railroad Bonds 
Lehigh Valley Terminal Railway all isin sp i cletHen 4.15% 
Vandalia Railroad Consolidated 4s.......... 4.17% 
Louisville & Nashville Railroad, Paducah & Memphis First 4s ............. 4.30% 
Elgin. Joliet & Eastern Railroad First 58...... . 432% 
New York New Haven & Hartford Railroad Debenture 4s 4.33% 
Rio Grande Western Railway Consolidated 4s 4.95% 
Corporation Bonds 

Boston & Worcester Street Railway First 434s... 4.75% 
Scranton Electric First and Refunding 5s (Tax Free in Penn.).._........... 4.90% 
Portland General Electric First 5s.................... 5.00% 
Rochester Railway and Light Consolidated 5s (Tax Exempt in N. Y.) 5.00% 
New York & Queens Gas First 59.20.00... oon... ccsseececcceescssceccencecceeeseeecees 5.10% 
Los Angeles Gas & Electric First and Refunding 5s 5.13% 
GOGeGT TOOT FUME GE ese 5.15% 
ee ec, ER es CD ee SMELLS ORE: 2 5.20% 
Pacific Telephone & Telegraph First and Coll. ee BIRR RE = 5.20% 
Joplin & Pittsburg Railway First 5s 2c ccc cceeeeseeeneeees 5.25% 





BANKERS 


Pine Street, Corner William, NEW YORK 


Bond Department 


BOSTON CHICAGO 


HARRIS TRUST & SAVINGS BANK 
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Purchasing Only Entire Issues, 


Weaim to offer only such bonds as are apt 
to be called at a premium before maturity 


This requirement covers all other requirements for 
a good bond. 


In this particular we have been uniformly success- 
ful. We believe our present offerings will continue 
this record. 


Our investments are entirely in bonds, maturing 
serially in twenty years or earlier, the first maturities 
being in three to five years 


No purely construction bonds considered. 


Ultra conservative securities only, based on the 


great natural resources, steam and electric roads, 


Public Utilities, developed irrigation and operating 
timber properties. 


We favor financing going properties at present 
having asettled income, to which additions or exten- 
sions will be made with the proceeds from the 


- bonds. 


Interest tatés’sulited to the times to net the investor 


5% and 6%. 


Send for our circulars on our specific offerings in 
any oF alt of these securities. 


PORTER, FISHBACK & CO. 


| Commercial National Bank Building 


| CHICAGO 

















The 
mmercta 


INCLUDING 





Bank & Quotation Section 
Railway Earnings Section 


Is(] 








Bankers’ Convention Section 


firvantciad 
ONIC 


Railway & Industrial Section 


Electric Railway Section 
State and City Sectton 
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Greensburg -- - - - 484,936 494.663} --2.0| ©. 523/873] < 471,802°| Jacksonville .--.} 2,427,187) — 1,615,657} +50.2 1,348,628] 1,635,761 
Binghamton - --_- 471,300 427,200] +10.3 451,200 505,900 | Little Rock ----- 1,580,758 1,479,595) +6.8 1,082,285 1,204,911 
ew ----- Sia) | 6S TS a ew as Kuosvities.---|  Lyeaaee]  1aso‘o1s| 38:6] 1:187"008| _1;879.824 
== . NMOBVHI. - - - - -- ’ died ’ ’ * > ’ ’ ’ 
Franklin _-.___- 246,366 281,717] —12.5 65,000 : 296,634, | Knomville, ------ 1401709 1208429 381 1021841 1'208;681 
— , Mobile oasrecrereer= . , ’ , ad , . , .) 
Total Middle. .|1,987,194,440]2,443,045,804) —18.7/1,451,763,526|1,708,874,574 | Mobile ---..... 23 34 409 1106;295 +33 036/316 1'125:900 
Boston ...--.-- 141,888,703} 145,324,595] —2.4| 121,437,055] 141,582,591 | Macon ---.----- , , . , . 
Providence -- --- 7,365,300 7,318,2 +0.6 6,645,600 7,416,100 | Beaumont ----- 544, 5,000} —10.0 5 458,501 
Hartford _.-__-- 3,871,295| 3,420,960] +13.2| 3,022,395} 3,367,186 | Austin _--..---- 1,962,745 525,963) + 273.2 380,074 ----4-- 
New Haven----- 2,842,882 2,787,059} +2.0 2,184,798 2,513,194 | Vicksburg ------ 8,386 208, —0.1 288,407 <= -- == 
Springfield. - -- -- 2,296,208| 2,240, +2.5| 1,722,870] 1,966,883 | Wilmington,N.C. ,000 371,530) +40.0 226,242 330,900 
Worcester _-_-_- 2,320,525 1,831,247] +26.7 1,491,146 1,706,188 | Meridian ------- 250,000 191,470) +306) ------- ----§-- 
Portland _------ 1.937 987 1,765,223 +98 1,413,340 1,654,046 Jackson, Miss -- - 950,000 87,000}+145.5) = ------- ----$-- 
New i 1'079;311 '928.756| +16.3 738,653] 1 020,197 | Total Southern} 177,391,341] 148,676,634] +19.3| 131,127,560] 150,894,879 
Gulbahcns 23,13 474,681| +10.2 464,246 71,852 = 
laivoke ‘ey aoa $00 O08 528’ bes bes 380,164 440,859 Total all__.--- 2,974,225,460)3 360,459,820] —11.5|2,193,108,681\2,559,974 209 
Total New Ene.! 165.659 722' 167,769,647 1.3’ 140,581,413! 163,011,743 | Outside N. Y- -11,257,932,482'1,162,760,079! +8.2! 945,578,051'1,118,243,309 











Note, Canadian clearings see “Commercial and Migczfianeous News.” 
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ELECTRIC RAILWAY SECTION. 


A new number of our ‘Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: “Improvement in Electric Lighting—The New 
Tungsten Lamp,” “Electric Traction in the Last Five 
Years” and ‘Freight Transportation on Electric 
Railways.” 








THE FINANCIAL SITUATION. 


Developments are again becoming encouraging. 
After a cold and backward spring, we are now having 
the warm weather which vegetation so urgently needs. 
In fact, we have had the present week a genuine touch 
of the “‘good old summer time.”’ Besides this, Con- 
gress has about closed its work and is on the eve of 
adjournment. These are both distinctly favorable 
circumstances. With Congress out of the way, one 
prolific source of disturbance in the business world 
will be removed. It is to be noted, too, that the 
legislation actually accomplished is not nearly so com- 
prehensive or of such destructive type as that laid 
down by the Administration in its program of legisla- 
tive work for Congress six months ago. The Railroad 
Bill, for instance, as we show in subsequent articles, 
has been toned down a great deal. The President has 
had to abate some considerable portions of his de- 
mands, and, on the other hand, the radical extremists 
in. the two Houses have also failed to get most of the 
things for which they have been so vociferously clam- 
oring. In saying this we do not mean to imply that 
the new law does not embrace some very objectionable 
features, but at least it is not so inherently vicious 
that it cannot be made free from disturbing influence 
through wise and careful administration. It rests, 
therefore, entirely with the authorities at Washington 
as to what the country’s experience with and under 
the law shall be. In other words, it is up to President 
Taft ‘‘to make good.” 

Obviously the hot weather, whieh has been so much 
in. evidence this week, does not tend to promote per- 
sonal comfort, and after having grumbled because it 
was so long delayed, we are already getting restive 
now that it is here. But if we would have bounteous 
harvests we must be ready to endure patiently the 
attendant -discomforts from the heat. .Hot, forcing 
weather has been needed through the South and large 
portions of the Middle, the Middle Western and the 
Far Western States. In the spring-wheat. sections, 
more particularly Minnesota and.the two Dakotas, 
there seems to have been an absence: of sufficient 
moisture in recent months, and there the extremely 
high temperatures reached the present week (even at 
Winnipeg, Man., the thermometer has risen above 100 
degrees) seem to have involved some peril to: the grow- 
ing spring-wheat crop, though anxiety in that regard 
has been somewhat relieved by scattered rains, albeit 
not wholly sufficient for the requirements. But we 
are sure the hot weather we have been: experiencing 
in other parts of the country, coming as it does afte? 
plenteous rains, will, through the assurance it affords 
of an abundant agricultural-outturn generally, com- 
pensate many times over for any possible loss in the 
spring-wheat crop of the Northwest. 





4 





—_ ones 

Things have taken an auspicious turn in still another 
direction the present week. Under the new Railroad 
Act, which became a law last Saturday night, ad- 
vances in railroad rates, so much needed as an offset to 
the higher operating cost, ean only be made after con- 
siderable delay in the absence of previous approval 
of the Inter-State Commerce Commission, and such 
approval cannot be obtained unless shippers themselves 
waive objection to the advances. Efforts, therefore, 
have been directed towards bringing shippers and car- 
riers together, with the view to reaching an agreement. 
Mr. George W. Perkins of J. P. Morgan & Co. has taken 
a leading part in the movement, and his efforts, it is 
satisfactory to note, are being crowned with a con- 
siderable measure of success. On Tuesday it was an- 
nounced that representatives of the Eastern trunk 
lines and the big beef-packing concerns had reached an 
agreement under which the packing concerns would 
assent to an increase in rates of about 11%—the 
dressed-meat rate from Chicago to New York to be 
raised from 45 cents to 50 cents a hundred pounds, 
provisions and packing house products from 30 to 33 
cents, cattle from 28 to 31 cents and hogs and sheep 
from 30 to 33 cents. 

The action is the more significant as this advance 
will mean additional payments per year of $1,800,000 
by the packers. Large though the sum seems, it 
amounts, when applied to the enormous shipments 
of the packing concerns, to only one-twentieth of a 
cent per pound, and, accordingly, it is announced there 
js no intention “‘of passing the increase on to the con- 
sumer.’ George B. Robbins, President of the Armour 
Car Lines and a director of Armour & Co., who repre- 
sented that firm in the negotiations, announced that 
the packers were governed in their action by a feeling 
that it is to the interest of business in general that the 
rates be increased, since justified by the high operating 
cost. What the packers lose through extra freight 
payments—and it is undoubtedly a_ considerable 
amount—they hope to gain by increased business 
which should result from improving the condition of 
the railroads. Mr. Robbins well says that ‘‘when the 
railroads are not prosperous there is little prosperity 
anywhere. The railroads require money to keep up 
their facilities and make needed improvements, and 
we are bound to admit they are entitled to some con- 
sideration.”’ 

This is the right view to take, and the result cannot 
but prove advantageous in the end. The date when 
the advances are to take effect has not yet been deter- 
mined. Of course, a contribution of $1,800,000 a year 
from the packers will go only a small way towards 
meeting the extra payments per annum of $100,000,000 
to $150,000,000 which the carriers will be obliged to 
make by reason of higher wages alone. But the pro- 
ducts of the beef packers form only one item in the 
enormous freight shipments of the railroads, and it is 
the intention to bring other classes of shippers in har- 
money, too, with the railroads and get them also to 
withdraw opposition to moderate advances in rates. 
The work necessarily will proceed rather slowly, but 
ultimate success, except in some special cases, should 
be certain. We observe, too, that the Board of Trade 


of Chicago is reported recently to have passed resolu- 
tions favoring advanced freight rates whenever com- 
modities could stand it, and railroad revenue required 
it. We look upon this as very propitious. 
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While all this is going on, we have also had conspicu- 
ous evidence this week going to show that; on the one 
hand, railroad managers are not evincing any disposi- 
tion to curtail their new capital outlays, as it was 
feared they might have to do, and on the other hand 
that new capital is still at the command of the roads, 
notwithstanding the damper which Attorney-General 
Wickersham put upon railroad prospects when he 
recently initiated legal proceedings enjoining the pro- 
posed advances in rates. The $22,500,000 444% 
equipment trust obligations of the New York Central 
lines, which it has been in contemplation to issue for 
some time, were offered this week for subscription at 
prices to net somewhat over 454% and were quickly 
taken up, a considerable portion finding a market in 
Europe. At the same time Kuhn, Loeb & Co. offered 
for subscription here and abroad the $25,000,000 San 
Francisco terminal first mortgage 4% gold bonds of 
the Southern Pacific Co. at 93, and this issue was also 
greedily taken up, the bulk of the bonds going abroad. 
Announcement has come, too, that a banking syndicate 
which recently purchased $6,000 ,000 of New Orleans 
Texas & Mexico division 5% first mortgage bonds of 
the St. Louis & San Francisco Railroad, and had an 
option on $10,000,000 additional, has placed about 
$2,000,000 of the issue in this country and has con- 
cluded negotiations for the sale of $10,000,000 of the 
bonds in Paris—all of which certainly constitutes a 
favorable budget of news. 





We hope there is no basis for the rumors that have 
been coming from Washington since the Railroad Bill 
became a law last Saturday, that the President is en- 
tertaining the idea of appointing one or more of the 
members of the Inter-State Commerce Commission as 
Judges for the new Commerce Court. The Commerce 
Court is peculiarly a conception of President Taft, and 
we cannot believe that he would do anything calcu- 
lated seriously to impair confidence in the new tribunal 
at the very inception of its work. The members of 
the Commerce Court, under the framework provided 
in the new statute, will ultimately be regular circuit 
court judges of the United States, and to give them a 
position on the new Commerce Court will be to move 
them into the Federal judiciary. Aside from this, 
however, would it not be a mistake to place them upon 
the Commerce Court? No doubt the members of the 
Inter-State Commerce Commission have the legal at- 
tainments necessary for work on the bench, but have 
they the mental poise, the freedom from bias, which is 
equally required to gain a standing for the Court in 
public estimation? 

The members of the Commission are very estimable 
gentlemen, and against their personal integrity not a 
breath of suspicion has ever been raised. Yet the fact 
remains that these men have always acted as advo- 
cates, not as judges—as champions of the shippers 
as against the railroads. They have persisted in this 
attitude for so many years that we are afraid it would 
be absolutely impossible for them once more to assume 
a true judicial attitude. Whatever be the cause, it is 
notorious that in the great majority of cases where 
the orders of the Commission have been appealed from 
and have reached the courts, they have been reversed, 
rescinded or modified. Would it not, under such cir- 
cumstances, be a grievous mistake to place upon the 
bench men who by their work have shown themselves 





to be both lacking in judicial attributes and so prone 
to err in judicial construction? 

Moreover, what value would a court thus consti- 
tuted possess as an intermediate tribunal? Would 
the decisions or judgments of the members of the 
Inter-State Commerce Commission sitting on the 
Commerce Court be any different from their decisions 
and judgments as members of the Inter-State Board? 
Would not the Commerce Court in such a situation 
be simply duplicating the work of the Commerce Com- 
mission, and would not its opinions and judgments 
be a foregone conclusion in any event? In such a 
state of things, would it not be better to pass the cases. 
up directly to the U. S. Supreme Court and not waste 
time over this intermediate tribunal? Is there not. 
also objection to the elevation of the Commerce Com- 
missioners to positions on the bench of the new Court 
because of the fact that in many cases and in many 
instances they would have to pass upon controversies 
which they themselves had originated or considered 
as members of the Commission—in other words, 
would have to pass judgment upon their own work? 

In still another aspect, is there not something ob- 
noxious to thesense of propriety and justice in the idea 
of raising the Commissioners into positions in the new 
Court? Would it not look like breaking faith with the 
public and the legislator to fill the new Court with ap- 
pointees from the Commerce Commission? The Com- 
merce Court had a very narrow escape from defeat as 
it is, and if Congress had supposed thatthe Court was 
simply to be another Commerce Commission, only 
changed in name, there would have been sufficient 
further opposition tohave prevented theestablishment 
of such a Court. As for the public, it would have 
vetoed the proposition at the start if any one had 
suggested the possibility that this Court was not to be 
a true court in every sense of the word. Can President 
Taft, under such circumstances, disappoint expecta- 
tions and risk thechanceof wrecking the new Court’s 
opportunity of becoming an instrument for good? 





N. W. Harris, President of the Harris Trust & Sav- 
ings Bank, who has just returned from Europe, issues 
a timely warning in a Chicago newspaper interview 
against the present prevailing extravagance in private 
and public expenditure. He says: “A large class of 
American people are running wild in useless extrdva- 
gance. They are buying several hundred million 
dollars worth of automobiles annually, and these pur- 
chases bring them other large expenditures for main- 
tenance, for outing parties, &c.” “The American 
farmer, who has usually been the economical, con- 
servative and saving portion of our population, has 
also become extravagant. The farmer to-day is mort- 
gaging land which he freed from mortgages only a few 
years ago and is putting the proceeds into new lands 
at apparently high prices or into extravagances of one 
kind or another.”’ Mr. Harris well says that during 
the last five years the farmer has been able to obtain 
exceptionally high prices for his products, and wages 
in general are higher than ever before; but instead of a 
surplus being saved for future contingencies the ex- 
travagance of a large number of people and also of 
many of our large cities is resulting in the borrowing 
of unusual amounts of money by the individual; by 
the corporation and by the municipality. We observe 
that L. E. Stevens, President of the Iowa State 
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Bankers’ Association, in opening the State Convention 
last week, also made reference to the same subject. 
He said, according to the dispatches in the Western 
papers, that the ‘‘mad desire of Iowa farmers for auto- 
mobiles had lost that State millions of dollars.’’ There 
have been other public references recently to the 
vrowth of extravagance and recklessness in expendi- 
ture on the part of the usually conservative farming 
classes. It is not yet too late for a corrective, and 
with so many observers calling attention to the subject, 
it seems certain the corrective will be applied. 





The world’s financial centres are well fortified against 
the demands that will fall upon them towards the 
close of next week, when the half-yearly settlements, 
always very extensive, will have to be met. Monetary 
conditions are comfortable,not only in New York, 
where the banks have been accumulating generous 
surpluses, and where interest rates have been declining, 
but in London, Berlin, Paris, Vienna, St. Petersburg 
and elsewhere. The Bank of England’s statistical 
strength is referred to in the paragraph which incor- 
porates our special cablegram from London; but it 
may here be remarked that discounts in that city on 
Wednesday fell below 2% for the first time in about a 
year and that money for other purposes was very 
abundant; so abundant, indeed, that predictions of a 
214% Bank rate were indulged in by numbers of 
operators. So amply supplied with funds are the 
European capitals that no competition arose for the 
new South African gold offered in the open market; 
the Bank, therefore, obtained the whole amount ($2,- 
500,000) at the minimum price, 77s. 9d. per ounce. 
It may not be assumed, however, that the new week 
cannot witness a certain degree of firmness in day-to- 
day accommodation at various points, including 
New York and perhaps also Paris, where the demands 
for new capital are unusually extensive. The bank 
statements of the next two weeks will in all proba- 
bility show marked changes. And as far as our own 
market is concerned, it should not be forgotten that the 
Federal Corporation Tax will require payments into 
Sub-Treasuries throughout the United States of an 
aggregate of $27,000,000 by the Ist of July and that 
only a small portion of the amount has yet been re- 
ceived by the Government. 





Will New York shortly be interested in the possi- 
bility of gold imports from London? This subject 
has been brought to the front by several incidents of 
recent, occurrence. First, our foreign trade returns 

, aot unexpectedly, undergone a transformation, 
as shown by the Government’s report for May, and the 
decline that has taken place in staple commodities 
during June, coupled with a growing spirit of economy, 
should mean a continuance of excess exports over im- 
ports. European investors, it must next be noted, 
have again shown readiness to absorb American in- 
vestments yielding generous returns and at the same 
time amyly secured; the sale of $10,000,000 St. Louis 
& San Francisco 414% bonds to a syndicate of French 
bankers was announced this week, while a goodly part 
of the $22,500,000 New York Central Lines equip- 
ment trust certificates so promptly placed on Wednes- 
day morning also, it is understood, went to Paris and 
London. Money is worth more here than in London 
and will probably continue dearer. Under these cir- 





cumstances it is not astonishing that foreign exchange 
quotations have fallen locally both for spot and future 
delivery; demand sterling has this week touched a 
minimum of 4 8605. 

London bankers are now so abundantly supplied 
with liquid funds that no barrier would be interposed 
to the return flow, at an early date, of a part of the 
gold exported by New York when political and specu- 
lative considerations stimulated imports of the metal 
by London. One English authority observes: ‘No 
objection could possibly be made to the purchase of 
gold for New York at a time that the Bank of England 
is notifying the world that it considers itself suffi 
ciently strong by reducing its rate to 3%. The gold 
arriving from South Africa now amounts to nearly 
£3,000,000 a month. Were American bankers to 
secure this new gold in the next three or four months, 
they would prevent any undue scramble for gold in 
the autumn and would avoid the pressure for money 
in the United States which otherwise may occur.” 
That measures of one kind or another will be taken by 
our leading banking interests to avert tension here in 
the fall may almost be taken for granted. Fore- 
warned is forearmed. Our bankers realize that they 
cannot turn to the Federal Treasury for assistance 
as was often done during the last decade, and the very 
sense of responsibility thus produced is already 
spurring them to arrange their affairs with prudent 
forethought.. The drawing of gold from Europe may 
sooner than is generally expected form part of their 
protective program, a program that embraces 
further deflation of credits to Jand and other specu- 
lators in Western States, the retention of a large per- 
centage of resources in thoroughly liquid form and the 
discouragement of heavy expenditures on enterprises 
of unproved merit. 





The establishment in Germany this week by Count 
Zeppelin of the first airship passenger service marks 
an epoch in the development of aeronauting. It 
brings the science into the field of commercialism and 
opens the floodgates of speculation as to what the 
years have in store in the conquest of the air. As far 
as concerns the facts, on Wednesday Count Zeppelin’s 
monster airship, the Deutschland, in accordance with 
scheduled arrangements, left Friedrichshafen with 
twenty passengers and followed a prescribed course 
to Dusseldorf, a distance of 300 miles, arriving there 
in nine hours. The average speed was thus about 
33 miles per hour; the maximum for one hour was 
4314 miles. The passengers included men influential 
in transportation by rail and water, and, the cables 
record, ‘“‘they occupied the mahogany-walled and 
carpeted cabin situated between the gondolas, and 
from the windows of which they viewed the scenery 
as the aerial car swept along.” The septuagenarian 
Count Zeppelin steered his craft most of the way and 
received an ovation on completing the historic journey. 
Regular trips are to be made. The Deutschland’s 
measurements are: Length, 485 feet; width, 46 feet. 
Its gas capacity is 24,852 cubic yards, and it carries 
three motors with a combined total of 330 horse power. 
Wednesday’s feat has created lively interest in Ger- 
many and indeed throughout the world. , 

The story of this ‘‘first passenger flight by airship’ 
comes somewhat as a surprise, since the recent exploits 
in the air had temporarily turned public attention 
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towards the class of flier which depends on its self- 
propulsion rather than its own buoyancy. In this in- 
stance we have a dirigible gas balloon, with a suspended 
car, and it has unexpectedly made a long and definite 
trip with twenty passengers. While the new type of 
flier may be roughly classed as a more effective form 
of parachute possessing means of driving and guiding 
itself, the older balloon type has now regained place 
in the contest for supremacy of the air. What is most 
striking is that while the kite or parachute type is thus 
far of the flying bicycle or ‘‘man bird” class, with no 
immediate prospect of carrying any load, this Zeppelin 
airship has justified its name by carrying passengers. 
It has a lifting capacity of 44,000 pounds, used only 
11,000 pounds on this trip, and is deemed equal to a 
continuous flight of 700 miles—such is the declaration 
of to-day. The master and wheelsman, Count Zeppe- 
lin, now 72, has persistently fought on until he has 
certainly accomplished one marked stage of success; 
it might be said of him (as it was said of George Steph- 
enson after the first successful test of the locomotive) 
that ‘‘on this day” he has “‘delivered himself.’ 

What improvements and what practical service this 
type of air craft may accomplish it would be idle 
to predict or seek to limit. The Deutschland hav- 
ing cut the railroad time between the points con- 
nected, will enter upon a passenger service, with 
an expected average speed of 40 miles an hour. The 
Hamburg-American line, it is now announced, is the 
booking agent, and prospectuses, with plans, times, 
and rates, will be ready soon. 





The extraordinary fall in money rates at London is 
the more remarkable in view of, among other things, 
the abnormally heavy applications that have been 
made for new capital and the wonderful expansion in 
British trade. For the first six months of 1910 the 
total issues will approximate, if they do not exceed, 
the output for the whole of 1909, when the aggregate 
was the largest ever recorded with the sole exception 
of 1908. Up to the second week in June the new capi- 
tal demands reached, according to trustworthy data, 
$855,000 000, against $910,000,000 for the preceding 
twelve (not six) months, so that at the same rate the 
final total for the current half-year will be considerably 
in excess of $900,000,000. This will compare with 
$960 ,000 000 for the full year 1908, $620,000,000 for 
1907, $600,000,000 in 1906, $835,000,000 in 1905 
$615,000,000 in 1904 and $540,000,000 in 1903. 

Turning to Great Britain’s trade activity, the figures 
are found to contain much that is not only highly satis- 
factory, but of specific interest to the United States. 
Despite the unsettlement caused by King Edward’s 
death, the May totals were near the best ever recorded. 
Imports reached £55,269,179, a gain over 1909 of 
fully 23%, exports totaled £33,607,311, an increase 
of nearly 14%, while re-exports were over 14% larger, 
at £8,294,262. Not unnaturally raw materials appear 
prominently in the expansion of imports and manu- 
factured goods in the increase of exports; in other 
words, more wheels of industry than before are now 
busily revolving in Britain. Higher prices have played 
a part in swelling the values, this being especially true 
of rubber and cotton; the former was set down in last 
month’s imports at over £37 per hundredweight, against 
less than £18 in 1909, and ‘raw cotton (American) at 
£3 19s. 2d., against £2 17s. 3d. in May a year ago. 








But, on the other hand, foodstuffs have fallen in price 
—wheat from £2 0s. 10d. per quarter in 1909 to £1 16s. 
10d. last month. Britain’s wheat imports from differ- 
ent countries show startling changes during the current 
year. The United States in the five months from 
Jan. 1 last sent only 7,080,200 hundredweights, against 
11,103,300 in 1908, a falling off paralleled only by 
Argentina, whose shipments this year amounted to 
6,403,900 hundredweights, as contrasted with 14,830,- 
600 in 1909 and 18,802,700 in 1908. Other important 
countries have all contributed to make good the de- 
ficiencies from the United States and Argentina. The 
lead has been taken by Russia, her exports having’ 
jumped from 1,434,810 in 1908 to 10,945,500 this year, 
a phenomenal record. Canada’s increase in the two 
years has been from 3,865,800 to 6,407,200 and 
India’s from 860,400 to 4,018,200 hundredweights. 
The tenor of the advices received from Great Britain 
during June indicate that expansion is still in progress. 
In spite of this, as has already been remarked, money 
is exceedingly easy and promises to remain so for some 
time to come. 

One of the three subjects mentioned by Gov. Hughes 
to the special session is the condition of the finances 
of the State, which clearly need serious consideration. 
The expenses of the State will run this year some 5% 
millions beyond 1909, and in the four years of this 
administration they have grown about 12%4 millions, 
which is almost exactly what they grew in the previous 
twenty years, while (to look back farther) Gov. Tilden 
told the session of 1876 that in the two years then just 
passed the expenses had been brought down from 
$15,727,482 to $8,268,196. Grant that the State has 
grown and its outlays must grow with it, with all which 
reasonably falls under that as a plea in excuse, the 
State has expanded widely in the paternalism and 
allegedly moral projects it has undertaken. For just 
one instance: we have the Public Service Commission, 
with its unrestricted costs, and the special session 
will now cost, by estimate, some $40,000. It used to 
be currently said, in towns adjacent to the Champlain 
Canal, that certain persons there looked for their 
support to annually putting in claims for alleged crops 
destroyed by flooding. Without attempting to par- 
ticularize, it is not to be doubted that a real intent to 
economize instead of to make more jobs and further 
local and general politics could lop off the excrescences 
which have been added, one by one, and greatly reduce 
the actual requirements of the Treasury. 

However, the tendency now all over the world is to 
extort more revenues instead of lowering expenditures. 
In casting about for new revenue sources, Gov. Hughes 
objects to the inheritance tax bill of the late session 
on the grounds already mentioned, and a progressive 
inheritance tax bill, based on the amount to the 
individual recipient rather than on the total amount of 
the estate, has appeared. Very suggestively, an 
income tax is also mentioned as a possibility, and 
return to direct taxation seems now entirely probable. 

The argument against inheritance and income taxes 
by the Federal Government,. because those sources of 
revenue are likely to be needed by theStates, and ought 
to be left undisturbed to them, receives new force by 
this interesting prospect. Of direct taxation, it may 
be said beyond denial’ that this is, per se, the most 
desirable form in that it brings home to the individual 
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the fact that government is not a free gift when 
an itemized bill is put before him by the tax collector; 
per contra, that the most miserable delusion and the 
most potent influence to waste and extravagance is 
the indirect tax, which escapes notice, and prevents 
accountability by concealing the cost of government. 
We are suffering now, in many respects, because of the 
notion that the rich pay the taxes and the “poor” oF 
“common” man has the protection of government and 
gets a share in the spill from the full treasury without 
having to do anything towards keeping it full. What- 
ever shatters this delusion will be in so far a benefit; 
at least the campaign orators will no longer be able 
to go to the interior districts and harp upon the claim 
that the party in power has abolished direct tax and 
thus made an imaginary step towards economy. 

Of course it is more than time the whole subject of 
taxation received non-partisan and very serious study. 
It cannot have this without taking time for it, or just in 
advance of the annual campaign in which temporary 
expediency is certain to be the effectual motive. The 
subject may better go over to the regular session; 
meanwhile, much will be gained if the voters can be 
brought to realize that the blessings of paternal and 
expanded government (whatever they are) have 
positively got to be paid for by themselves. 





The building construction returns for the month of 
May 1910 reveal some contraction of operations as 
‘compared with the corresponding period of 1909. 
This, however, does not mean that inactivity has suc- 
ceeded the activity that was so conspicuous a feature 
for many months. On the contrary, in the country 
as a whole current operations are on a plane exceeded 
only by those of last year, and in some sections activity 
was never as great as now. This will appear when we 
say that at such growing centres of industry as Atlanta 
and Birmingham in the South, Denver and Cincinnati 
in the West, Los Angeles and Portland on the Pacific, 
and Rochester, Syracuse and New Bedford in the East, 
the May building projects were largely in excess of 
those for the month in any earlier year. It is at the 
large cities that we find the declines that serve to re- 
duce the general aggregate. Thus in Greater New 
York, where the total contemplated expenditure under 
May contracts reaches over one-quarter of the total 
outlay for the 106 cities included in our compilations, 
the May 1910 loss is 22.3%. At Chicago there is a 
decrease of 40.9%, at St. Louis 13.2%, Newark 
73.2%, Pittsburgh 26.6%, Philadelphia 9.8%, Cleve- 
land 31.1%, &e. 

For the whole 106 cities the contemplated disburse- 
ments under the building contracts entered into aggre- 
gated $80,043,359, against $94,014,363 in the month 
of 1909, but comparing with $54,158,729 in May 1908. 
In contrast with 1907 there is an increase of 5.3%. 
The decline of 22.3% in Greater New York, referred 
to above, is quite generally shared in by the various 
boroughs, Queens being the exception with a gain of 
2.6%. Manhattan shows a decrease of 16%, Brook- 
lyn 49% and Bronx 12%. For the five months of the 
calendar year 1910 the result for the whole of the 
Greater City (excluding the borough of Richmond, 
the returns for which are not available) is a decline 
of 19.1% as compared with 1909, but increases of 
102.9% and 21.2% respectively contrasted with 
1908 and 1907. 





Outside of New York, 51 out of 105 cities exhibit 
gains over a year ago in May, but the total at $57,- 
733,298 is 11.6% less than the aggregate for the month 
in 1909, recording, however, an increase of 41.7% 
over 1908 and a moderate excess over 1907. In each 
section of the country there are to be found instances 
of activity and decided lack of it, but the returns for 
New England cities collectively compare most favor- 
ably with those for the previous year. On the Pacific 
Coast the result at San Francisco has been from month 
to month less favorable than at other leading points, 
and May is no exception. But this should be occasion 
for no surprise when it is recalled that following the 
earthquake and fire of 1906 a virtual rebuilding of a 
great part of the city was necessitated and the work 
has now been largely completed. For the five months 
of 1910 the building operations at the 105 outside 
cities exhibit a gain of 3.1% over 1909 andan increase 
of 54.8% over 1908, and for the whole country the esti- 
mated expenditure for the similar period at $356 ,622,- 
765 is only 4.4% smaller than the record total of last 
year and 66% greater than for 1908. Across the border, 
in Canada, building operations display unprecedented 
activity this year. Returns from only comparatively 
few cities are available for May, but they include some 
of the largest municipalities in the Dominion and show 
in the aggregate a gain over the month of 1909 of not 
far short of 40%. 





Cotton men from all over the world assembled in 
Brussels, Belgium, on June 6, 7 and 8 in attendance 
upon the seventh annual congress of the International 
Federation of Master Cotton Spinners’ and Manufac- 
turers’ Associations. To be more specific, of the 22 
countries affiliated with the Federation, which includes 
all the principal European nations, and India, Japan 
and the United States, 18 were directly represented, 
the accredited delegates numbering 400. Since the- 
previous session, held in Milan, Italy, in June 1909, 
India, Sweden and Denmark had become members, 
and although there are still a few countries not affiliated 
with the Federation, there is no important country, it 
was announced, that is not co-operating with it. The 
proceedings of the Congress were, as usual, of a very 
comprehensive nature, covering a wide range of 
subjects, but the all-absorbing topic of discussion was 
the high price of cotton and the somewhat disastrous 
results arising therefrom. 

M. Jean de Hemptinne, head of the Belgian Cotton 
Spinners’ Association, and President of the Federation, 
for instance, in his address, said that the Congress 
was sitting at a most critical time in the cotton indus- 
try. Short-time had been made inevitable nearly 
everywhere, bringing a heavy burden of suffering and 
privation, seeing that cotton-manufacturing employed 
more families than any other industry in the world. 
Mr. C. W. Macara, of Liverpool, Chairman of the 
International Committee, went more fully into the 
subject. He pointed out that a rise of 244d. (5 cents) 
a pound in the average price of an average crop 
represents £100,000,000, and such an enhancement 
must necessarily lead to a serious curtailment in the 
consumption of cotton goods, which form the clothing 
of the poorest people the world over. 

Considerable time was given on the second day of 
the Congress to a discussion of the inadequacy of the 
cotton crops of the world and what means should be 
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‘ adopted for securing more ample supply. Mr. Arno 
Schmidt, Secretary of the Association, was firmly of 
the opinion that more attention to India would be 
rewarded by excellent results, and Mr. 8. M. Johnson 
(of Cawnpore, India) could not see why, in time, 
-India should not produce ten million bales yearly. 
Others expressed the belief that within a comparatively 
short time a large increase in supplies would be secured 
from colonial possessions. Quite in contrast with the 
views of the European delegates, Mr. J. W. Fox, 
director of the Mississippi experimental station, could 
see no cause for alarm, from the spinners’ standpoint, in 
the present condition of American cotton. He seemed 
to believe that in the future, as in the past, American 
supply would keep pace with demand, but argued 
that no factor would be so potent in securing a normal 
supply as a stable price. The world, he said, must 
revise its ideas as to the price of cotton as it had done 
with regard to meat and wheat. In reply to an in- 
quiry, Mr. Fox suggested that cotton must advance 
to 15 cents per pound, owing to the increased cost of 
everything connected with its production. His state- 
ment was received with incredulity. Mr. Macara, the 
Chairman, laid stress on the fact that high-priced cotton 
has the effect of lessening the consumption of cotton 
goods, and stated the duty was incumbent upon them 
to redouble their efforts to encourage cotton-growing in 
all parts of the world. The final day of the Congress 
was devoted to the passing of resolutions, the most im- 
portant of which had to do with efforts to be made 
to increase the supply from sources other than America. 
Adjournment was taken to meet in Barcelona, Spain, 
next year. 





The week’s movements in foreign discounts have 
been peculiar; briefly, pronounced weakness has de- 
veloped at London and Berlin, but appreciable firm- 
ness at Paris. For the first time in nearly a year, the 
open market rate in London has fallen below 2%; the 
charge there is now 134 @1%% for bills to arrive and 
214% for spot bills. After July 1, when the settle- 
ments have been effected, still lower rates are looked 
for, especially as the Government will begin to pay 
out the huge sum it is carrying temporarily with the 
Bank of England; ‘‘public deposits’ this week stand 
at £27,869 ,329, against only £13,409,834 a year ago 
and £9,776 ,532 in 1908. This impending distribution 
will tend to swell ‘other deposits” and to impair the 
bank’s control of the money market, a fact that is 
manifestly realized by note brokers, who are, as 
already recorded, granting a concession of 14 of 1% 
or more for bills to arrive at the end of next week. 
So far there has been very little drawing of finance 
bills in New York to take advantage of London’s 
cheap money, as the charges incidental to such an 
operation absorb the profit—and funds here are avail- 
able in unlimited quantity for daily use. 

The charge for accommodation at Paris has been 
marked up to 244% as a minimum, and so onerous are 
the impending demands for money at that centre that 
even a higher figure is looked upon as probable next 
week. The Bank of France reports a loss of $2,655,- 
000 in gold on hand, an increase of $3,460,000 in bills 
discounted and an expansion of $10,755,000 in ad- 
vances to the Treasury; but note circulation has been 
reduced almost $14,000,000. Paris has sanctioned a 
loan of $180,000,000, of which $50,000,000 is sched- 





uled for issuance shortly. At Berlin private discounts 
have declined to 344% for spot bills and to 3% for 
bills to arrive. Brussels remains on a 234% basis. 
A week hence temporary advances will be logical at all 
important financial cities, although the changes may be 
more marked in call loans than in regular discounts. 
Yesterday the Bank of Bombay reduced its rate from 
5% to 4%, the demand for accommodation in India 
at one time very urgent, having greatly decreased. 





The Bank of England’s weekly statement discloses 
several significant and portentous changes. Bullion 
on hand continues to mount higher and higher, thanks 
to. the cessation of competition for the weekly consign- 
ments of gold from South Africa and to minor pur- 
chases in the open market—$615,000 was thus ob- 
tained on Thursday after the weekly returns were com- 
piled. Although, however, the total reserve was 
strengthened to the extent of $3,605,000, the expansion 
in loans was so great ($16,520,000) that the ratio of 
reserve was cut down by quite 2%, leaving the per- 
centage a shade below 50%. The Governors, there- 
fore, maintained the 3% official discount rate and may 
not make any change until obliged to do so by a super- 
abundance of cheap money in the open market after 


the beginning of July. Among international bankers 


here the impression prevails that the Bank of England 
means to preserve hereafter a stronger cash reserve 
so as to be less dependent upon Paris and other places 
for assistance whenever stringency arises. According 
to our special cable from London, the Bank of Eng- 
land’s proportion of reserve to liabilities declined 
from 51.90% last week to 49.85% this week. The 
Bank showed a gain of £653,182 bullion and held 
at the close of the week £43,042,103, the largest since 
Sept. 2 1896. Our correspondent further advises us 
that the movement into the Bank was made up largely 
of purchases in the open market, imports having been 
only moderate and mainly from France. Receipts 
from the interior of Great Britain were of fair amount. 
Exports were of good volume, South Africa being the 
chief gainer. The details of the movement into and 
out of the Bank were as follows: Imports, £843,000 
(of which £50,000 from Egypt, £100,000 from France, 
£12,000 from Australia and £681,000 bought in the 
open market); exports, £453,000 (of which £360,000 
to South Africa and £93,000 to various destinations), 
and receipts of £263,000 net from the interior of Great 
Britain. 





Preliminary indications were afforded towards the 
close of this week that the July 1 dividend and interest 
requirements will entail at least moderate firmness next 
week. Call money was not latterly obtainable at 
234%, the previous ruling rate, and as the half-yearly 
settlements are not due until next Friday there is 
ample time for a mild flurry between now and then. 
The pressure, however, will undoubtedly relax as 
funds return to New York in the course of July. 
Stock Exchange borrowing of both time and call money 
continues very light, and mercantile demands have 
also fallen off during the current week, reflecting a 
quiet recession in trade in several directions. Bankers 
locally, as well as in the West and the South, are not 
eager to grant loans running into 1911, as the monetary 
outlook for the fall is somewhat complicated, especially 
in the South, owing to the attitude European bankers 
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are assuming towards the handling of cotton. The 
building up of reserves that has been witnessed here 
may, therefore, continue; to-day’s weekly bank state- 
ment may quite possibly show that loans have been 
brought below deposits. 

Time money closes the week at the following de- 
tailed range: 3 to 344% for 60 to 90 days, 34% for 
four months, 4% for five months, 414% for six months 
and 44% to 434% for over-the-year. The inquiry is 
chiefly for the longest maturities, although a number 
of 60-day loans were recorded during the last day or 
two. Call money ruled each day at 234% until 
Thursday, when renewals were made as a rule at 27%4%, 
and a good many borrowers had to pay 3% for new 
loans. The firmer tone was again noticeable yester- 
day, when the range was 2% to 3%, with 27% named 
as the average ruling rate. The output of commercial 
paper has somewhat relaxed, but the market is still 
very well supplied with all varieties of names. There 
has been little disposition to invest in bills even of the 
highest grade on less than a 434% basis, while 5% is 
quite frequently agreed upon. A few exceptional 
names have been placed at 444%, but the general range 
is 434 to 5% for prime four to six months’ single-name 
bills and 5144 to 534% for others less well secured. 
Sixty to ninety days’ endorsed bills receivable range 
from 444 to 5%. Financial institutions prefer bills 
running not more than four months. 


Instead of foreign exchange advancing on appli- 
cations for remittance to meet obligations falling due 
abroad on July 1, rates this week have fallen sharply, 
until to-day they are almost 2c. per pound sterling 
below those current a week ago. The deduction 
drawn by international bankers is that America’s in- 
debtedness to Europe is at present relatively small, 
and that there promises to be a return flow of gold 
to New York on a large scale during the half-year that 
opens on Friday next. The fall in demand sterling to 
almost 4 86 was preceded this week by the sale of per- 
haps $20,000,000 new securities to Europeans, while 
the change that has overtaken our foreign trade bal- 
ance is also a consideration not to be lightly regarded 
in studying the outlook for international monetary 
and exchange movements. Then, another matter has 
begun to excite discussion among leading bankers here, 
namely the Bank of England’s policy. During the 
last few years questions concerning the adequacy of 
London’s reserves have not infrequently been brought 
prominently to the front, particularly when recourse 
has been made to the Bank of France for the temporary 
use of gold. Have the Governors of the London 
institution decided to hereafter maintain larger re- 
serves? Cash has of late been piled up by the Bank 
of England in quantity not equalled since 1896, and 
it is believed here that the official discount rate will 
consistently be preserved at a high a rate as practical, 
so as to fortify the central bank against emergencies. 
In London some disappointment was expressed this 
week when the 3% discount rate was retained, but 
New York financiers had never looked for any change 
at this time, nor would they be surprised should no 
reduction be made until towards the middle of July 
at the earliest. At present only a few finance bills are 


being drawn by New York on London, despite the low 
rates prevailing there, but the course being followed 
by our bankers now will facilitate such operations, 
should necessity arise, in the last quarter of the year. 





Offerings of commercial bills are naturally increasing 
now that deflation in commodity prices has begun to 
attract over-sea purchases. Fluctuations in exchange 
are being governed to-day, not by the speculative op- 
erations of brokers, but by the action of three or four 
of our largest underwriters of securities. 


Compared with Friday of last week, demand sterling 
on Saturday was firmer, cable transfers easier and 
sixty days unchanged; the quotations were: sixty days, 
4 8460@4 8465; demand, 4 8685@4 8690, and cable 
transfers, 4 8705@4 8710. On Monday the market 
was easier, with demand at 4 8670@4 8675 and cable 
transfers at 4 8695@487; sixty days was slightly 
firmer at 4 8465@4 8470. On Tuesday the sixty-day 
range advanced to 4 8465@4 8475, while demand fell 
to 4 8665@4 8670 and cable transfers 4 8790@4 8795. 
Demand broke to 4 8635@4 8640 on Wednesday, 
cable transfers to 4 8660@4 8670 and sixty days to 
4 8460@4 8470. On Thursday bills were offered in 
large quantity consequent upon the sale of new se 
curities to Europeans, and rates fell about l4c., to 
4 8414 for sixty days, 4.861% for demand and 4 863% 
for cable transfers. On Friday forenoon a minimum 
of 4 8605 was recorded for demand, but the close was 
again at 4 86. 


The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 























| 
Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 
June 17| June 20|June 21\ June 22|June 23|June 24 
Brown Bros. {60 days|4 85 85 85 85 85 | 85 
2. \Sight__|4 874% 87% 87% 87% 87% 87% 
Kidder, 60 days/4 85 85 85 85 85 85 
Peabody & Co-_-_-- \Sight__|4 87% 87% 87% 87% 87% | 87 
Bank of British S60 days/4 85 85% 85% 85% 85% | 85% 
North America__..|Sight..|4 8744 | 87% | 87% 8746 | 8744 | 87% 
Bank of J60 days/4 85 85 85% 85% 85% | 85% 
Montreal____..---- \Sight..|4 8733 | 87% | 87% 87144 | 87% | 87% 
Canadian Bank S60 days|4 85 85 85 85 5 i; 85 
of Commerce. ----- \Sight..|4 87% 87 87 87 87 a 
Heidelbach, f60 days/4 85 85 85 85 85 | 85 
Ickelheimer & Co-_-\Sight.-|4 87% 87% 87% 87% 87% | 87% 
Lazard S60 days/4 85 85 85 85 85 | 85 
, dinl ia aione \Sight._|4 87% 87% 87 87 87 | 87 
Merchants’ Bank J60 days|4 85 85 | 853% 85% 85% | 85% 
of Canada-.-.-._-.-.- \Sight__'4 87% 87% | 87% 87% 87 come 





The market closed on Friday at 4 8440@4 8450 for 
60 days, 4 8610@4 8615 for demand and 4 8635@ 
4 8745 for cables. Commercial on banks was quoted 
at 4 8334 @4 8414 and documents for payment 4 834% 
@4 84. Cotton for payment ranged from 4 83144@ 
4 8314, grain for payment from 4 8334 @4 83%. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Interior 
Movement. 


Received by Shipped by 


Week ending June 24 1910. N.Y. Banks.|\N. Y. Banks. 








CREE Son dn cdawedpecuendnnanon $7,727,000 $4,078,000|Gain $3,649,000 
POE. BS ES Ree 2,097,000 941,000|Gain 1,156,000 
Total gold and legal tenders’- - - - -- | $9,824 000) $5,019,000'Gain $4,805,000 





With the Sub-Treasury operations the result is as 
follows. 





Into 
Banks. 
$9,824,000 
30,200,000 


_ $40,024,000 $36,519,000'Gain $3,505,000 


Out of 
Banks. 


Net Change in 
Bank Holdings. 





Week ending June 24 1910. 








$5,019,000'Gain $4,805,000 
31,500,000'Loss 1,300,000 


Bankg’ interior movement as above - - 
Sub-Treasury operations--_..------ 








__ Total gold and legal tenders- - - - - - 
The following table indicates the amount of bullion 
in the principal European banks. 























| June 23 1910. Juns 24 1909. 
Banks of | 
| Gold. Silver. Total. Gold, Silver. Total. 
ware £ co | £ es wie 
England_-| 43,042,103) -_..-.-- 43,042,103) 40,859,054; —-._.._-- | 40,859,054 


| 
France "136,496,360! 35,603 680/172, 100,040) 148,298,240) 35,993 ,040)184,291,280 
Germany..| 42,749,400) 15,072,250) 57,821,650, 43,791,000; 13,822,200) 57,613,200 
Russia __|137,426,000| 8,628,000/146,054,000/124,897,000; 8,925,000)133,822,000 
Aus.-Hun | 55,504,000) 13,468,000) 68,972,000, 56,806,000; 12,979,000) 69,785,000 








Spain -.--| 16,248,000) 31,238,000) 47,486,000 15,964,000) 32,316,000) 48,280,000 
Italy _--| 39,035,000} 3,925,000) 42,960,000) 38,401,000} 4,700,000) 43,101,000 
Nether’ds | 8,781,000} 2,409,400) 11,190,400) 10,115,000) 3,574,100) 13,689,100 
Nat.Belg. | 4,300,667} 2,150,333) 6,451,000! 4,378,667} 2,189,333) 6,568,000 
Sweden - | oo, ae | 4,449,000} 4,380,000} ------.-- | 4,380,000 
Switzerl’d.| 5,610,000) -.-..---- 5,610,000; 4 877,990! eaeowa ae 4,877,900 
Norway --| 1,734,000) ---.----- 1,734,000} 1 687,000) a msiedh elernae 1,687 .000 
Total week|495,375,530 112,494 663/607 ,870,193\494 ,454 8611 14,498 ,673)/608 ,953 ,534 

113,860,623'597 ,248 373 


Prev. week'493 ,037 ,23 1'111,990,580 605,027 ,811'483 ,387 ,750 
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CHARGES OF PUBLIC UTILITIES AND 
CURRENCY. 


No one denies that world-wide changes in the volume 
and value of money are in progress. How far advances 
in prices have been attributable to this contemporaneous 
increase in the rate of gold production or in a degree 
to the wider demand for luxuries and the consequent 
diversion of productive effort from the creation of 
articles of prime necessity is an interesting question. 
But, however it must be answered, it is not deniable 
that there has been a great increase in general prices 
and that this increase has been most marked in the 
United States. 

The possibility of changes in the value of standard 
money has been recognized by economists from an 
early date, and was particularly explained and com- 
mented upon by Adam Smith in the ‘Wealthof 
Nations.’”’ In the later day of Chevalier there was an 
actual example of world-wide depreciation of the 
medium of exchange which is generally admitted to 
have been caused by the discoveries of gold in California, 
then further again in Australia; and the French 
economist proposed the demonetization of gold as a 
remedy—a proposal which in 1896 the foliowers of 
William Jennings Bryan sought to turn to timely use 
under the argument that conditions had been reversed, 
gold had appreciated, and, therefore, silver should 
be made an additional money metal. 

Every community which has had experience with 
paper money made available as legal tender and not 
actually exchangeable into gold has had abundant 
acquaintance with fluctuations in the value of cur- 
rency. Thus in the days of the American Civil War 
gold became a commodity and was sold as high as 
285, while all prices advanced at least in proportion. 

It must be obvious to any one that these great and 
fundamental changes cannot take place without 
friction, and that, though the readjustments must 
tend toward a final state of equilibrium in which each 
industrial unit obtains its proper compensation in the 
exact degree in which it has been affected, it must 
be long before this ultimate and desirable balance is 
attained. The elder economists used to discuss the 
process by which this condition of equilibrium would 
be brought about and they were pretty nearly agreed 
that those who were least able to protect themselves 
under such changes—after those having fixed incomes 
derived from investments—were the wage-earners. 
Apparently, however, conditions have changed, for 
it is quite plain that wage-earners, as a class, have 
not suffered by means of an extra sluggish adjustment 
of their rates of wages to the recent changes in the 
value of the money in which they are paid. On the 
contrary, excepting from the statement a limited class 
of salaried employees, the earnings of labor have, in 
the last fifteen years of rising prices moved promptly 
toward an accurate equivalent of their original pur- 
chasing power if, in some cases, they have not actually 
gone beyond it. 

Modern society has found general use for the services 
of certain great industries that are somewhat indefin- 
itely grouped under the designation of “‘public utilities”, 
and these have apparently come to occupy the position 
of the chief sufferers under depreciation in the standard 
money. Custom fixes the ‘nickel’? as the maximum 
street railway fare—a rate that may be, perhaps must 





be, reduced, but cannot be advanced—indeed there 
may not be without popular uproar a proportionate 
addition to cover an additional distance traversed 
by the passenger. But if money has depreciated 
forty per cent, a five-cent fare is no more now than a 
three-cent fare was before the depreciation began, and 
we venture to assert that three cents would buy 
more in labor, in supplies, in everything that the 
average street railway requires, in 1900, than it will 
buy in 1910. The electric light company, supplying 
a municipality and its inhabitants from a central 
station plant, is never permitted to raise its schedule 
rates, though it may be required to lower them; and 
the fifteen-cent rate of to-day is no better than a 
nine-cent rate would have been a decade or there- 
abouts ago; a ten-cent rate now no better than a six- 
cent rate at the sametime. 

Railways are clearly in this class. From the begin- 
ning of American railway history their charges have 
tended uninterruptedly downward; they have never 
been advanced. The latest average rate per freight 
ton-mile reported by the Inter-State Commerce 
Commission was 7.54 mills and, if money has de- 
preciated forty per cent, that is worth no more than 
4.52 mills per ton per mile was worth before the 
depreciation began. If the depreciation of money is 
only thirty per cent it is worth as much as 5.28 mills;if 
the depreciation is placed at twenty per cent, as much 
as 6.03 mills. If no one would have contended ten 
years ago that the railways should be asked to carry 
at any of these averages, they should not be asked 
now to carry for their present equivalent in purchasing 
power. The public is entitled to share in the aug- 
mented efficiency of the railway system; it may 
rightfully ask that some part of the economies of 
railway progress shall be expressed in diminished 
charges; but it may not in good morals confiscate 
those economies, nor is it good sense to seek to do so. 
What has really happened, however, has been a 
gradual, unrecognized, unsolicited and subtle re- 
duction through causes extraneous to the industry, 
causes controlled neither by the shipper nor by the 
carrier—working largely beyond the field of vision of 
either party to the transportation contract. And now 
when the carrier has come to recognize what he has 
lost the shipper suddenly realizes what he has gained, 
and promptly interposes his objection to even a partial 
readjustment. That is the whole story of what has 
happened. How far shall the selfish claim of one 
industrial factor be allowed to interfere with the 
equitable readjustment is the whole question now to 
be decided. 

Those who talk of a “general advance in railway 


rates’ either misunderstand the question or are 
exceedingly careless in the use of terms. Doubtless 


few of them use terms intended to mislead, but the 
result is the same. If the average dollar expended 
by the railway for labor and supplies buys no more 
than sixty cents would have bought before, the rail- 
way’s charges have not advanced unless it gets more 
than one dollar, as an average, where it collected but 
sixty cents before. A genuine advance in rates would 
be beyond defense, it would be as inexcusable as it is 
impossible and unthinkable; but a general readjust- 
ment has become both desirable and necessary. Such 


an adjustment can not completely offset the fall in 
currency, it must leave the shipper in possession of a 
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large share of the reduction he has so unexpectedly 
obtained, but it must, by some means, be accom- 
plished. The penalty for failure to bring it about 
without undue delay will be that it must be accom- 
plished through the slow and crushing process of the 
failure of investors to supply means for the development 
necessary to keep in step with general industrial 
progress. 





a 


THE RAILROAD BILL AS ENACTED. 

The House of Representatives on Saturday last with- 
out much parleying adopted the Railroad Bill which 
had been agreed upon by the conference committees 
of the two Houses, and as the Senate had given its as- 
sent to the measure the day before, it at once went to 
the President, whoimmediately signed it, and it became 
a law at 10:26 o’clock that night. There is reason for 
gratification over the fact that we now know the pre- 
cise character and exact language and phraseology 
of the different provisions. There is also comfort in 
the thought that, while the new law undoubtedly em- 
bodies some radical innovations, and marks a step 
further in Government regulation and control of the 
affairs of the roads, it is much less radical in that respect 
than the probabilities seemed to indicate during the 
heated discussions in Congress while the bill was under 
consideration in the two Houses. 

As the law now stands, it deals entirely with the 
subject of commerce between the States as it concerns 
shippers and travelers—such as rates, classifications 
and the various regulations and practices affecting the 
relations between the railroads and their patrons and 
concerning the transportation of persons and property. 
That is the province within which, according to our 
conception, Government regulation should always be 
confined. We mean that the Government should not 
go beyond that domain and endeavor to regulate the 
internal affairs of the roads, such as would be involved 
in attempting to control their finances, capitalization, 
stock and bond issues or organization or reorganiza- 
tion. The bill as drafted by Attorney-General Wick- 
ersham contained elaborate provisions concerning fu- 
ture stock and bond issues and also concerning the 
capitalization of companies after reorganization in 
the event of bankruptcy. None of these provisions ap- 
pears in the measure as enacted. By reason of their 
elimination, this piece of legislation has been shorn of 
some of its most harmful features. Many of the States 
by their own statutes are already regulating the issue 
of new stocks and bonds, and it is to the States that 
such regulation properly belongs. Railroad corpora- 
tions are their creatures, and it is to them they owe 
responsibility. 

It is one thing to say that a State may prescribe 
financial conditions for the public service corporations 
operating within its borders, and it is quite a different 
thing to say that the Central Government may pre- 
scribe similar conditions for all the railroads in the 
United States. In the one case, local requirements, 
which vary widely in such a large country as the United 
States, are sure to receive careful consideration. In 
the other case, it is almost impossible to take them 
into account. Assuming that it were Constitutional 
to devolve such a duty upon the General Government, 
which we deny, the Federal Government could only 
essay the task by laying down a series of rigid and ar- 
bitrary rules and regulations. The most that the Inter- 








State Commerce Commission could do would be to 
divide the country into geographical groups or divi- 
sions and allow a little more latitude in one group or 
division than in others. But that would not meet the 
requirements at all, and the result could not fail to be 
in the highest degree unfortunate. Every one will 
recognize that it might be wise and legitimate for New 
York State to say that the New York Central should 
not put out new stock for less than its par value, and 
for Pennsylvania to make a similar requirement as to 
the prosperous corporations operating within its 
borders; but that in the case of the undeveloped 
States of the West—Arizona and New Mexico, 
for instance, which are sorely in need of new rail- 
roads—it might be very poor policy indeed to insist 
upon any such arbitrary rule. Manifestly, it would be 
far better to furnish an inducement for capital to come 
in and build the roads by letting the bonds represent 
the actual cash investment and allowing the stock to 
be thrown in as a bonus. 

In the early days of the country’s railroad history, 
that is the course that had to be pursued in order to get 
the necessary new roads, and there seems no good 
reason why a course of action which was employed 
with such satisfactory results in the Middle West 
should be denied to the remoter parts of the country 
equally in need of railroad facilities. We are at all 
events persuaded that if the stock and bond provisions 
embodied in the original draft of the Railroad Bill had 
been retained, with the limitations contained therein, 
new railroad building in the undeveloped sections of 
the United States would in large part have been halted. 
Capital is not likely to take the risks involved in build- 
ing through an unsettled country if the most that can 
be obtained, even after the country has grown up as 
a result of these very new roads, is a return of only 
5% or 6% upon the actual cash invested. With such 
a limitation, capitalists will prefer to invest their 
money nearer home, where the undertaking may be 
under their own observation. Furthermore, it would 
be positively wrong—we might almost say vicious— 
to give a body of seven men, such as is the Inter-State 
Commerce Commission, control over the financial af- 
fairs of the whole 237,000 miles of railroad in the coun- 
try. The task would in any event be a superhuman 
one. 

Fortunately, no such requirement is contained in 
the new law, and to that extent the Act is an improve- 
ment upon what the Administration had designed it 
should be. The same remark may be made with 
reference to the proposition for a physical valuation 
of the railroads. That would manifestly be an Her- 
culean undertaking, and the proposal is without merit. 
Such a valuation could never seriously be used as a 
basis for rate making, and it is urged only because, in 
special cases, it is hoped it might afford a plausible 
pretext for rate reductions by the Inter-State Com- 
merce Commission which could not be justified in any 
other way. Happily, the proposal for physical valua- 
tion is not to be found in the new law. The Adminis- 
tration draft of the bill did not call for it, but in the 
House a clause to that effect had been inserted. By 
this clause the Inter-State Commerce Commission was 
“authorized and directed to proceed forthwith to in- 
vestigate and ascertain the value in money of all the 
property of every railroad in the United States subject 
to the provisions of this Act.”” The Commission was 
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directed “‘to ascertain the original cost of construction, 
the amount expended in permanent improvements, 
betterments and extensions, what portion of the earn- 
ings has been invested in permanent improvements, 
betterments and extensions, and the extent to which 
such earnings are represented by stocks and bonds.” 
The Commission was also to “acertain the original 
cost and value of the right-of-way and terminal 
grounds and the present value of the right-of-way and 
terminal grounds, and the present value thereof ex- 
clusive of improvements; also the value of the improve- 
ments.’”’ The method of doing all this was carefully 
prescribed in a series of separate paragraphs, and then 
it was provided that “the value of the property of a 
common carrier as found by the Inter-State Commerce 
Commission shall be received as prima facie evidence 
of the value thereof in all proceedings before the Inter- 
State Commerce Commission and in all the courts of 
the United States.” 

It is undoubtedly a great point gained that none of 
this physical valuation proposal has been allowed to 
get into the law. Instead, there is merely a section 
(Sec. XVI) under which the President is ‘authorized 
to appoint a commission to investigate questions per- 
taining to the issuance of stocks and bonds by railroad 
corporations, subject to the provisions of the Act to 
Regulate Commerce and the power of Congress to regu- 
late or affect the same.’”’ The commission is authorized 
to employ experts, clerks, stenographers and other 
assistants, but the total expenses are not to exceed 
the sum of $25,000. 

Telegraph, telephone and cable companies (whether 
wire or wireless) are now brought under the authority 
of the Inter-State Commerce Commission. This pro- 
vision, however, is deprived in great measure of its 
chief capacity for mischief by a recognition of existing 
conditions, which make necessary a differentiation 
between the various kinds of service rendered by such 
companies. Thus, it is provided: “That messages by 
telegraph, telephone or cable, subject to the provisions 
of this Act, may be classified into day, night, repeated, 
unrepeated, letter, commercial, press, Government and 
such other classes as are just and reasonable, and dif- 
ferent rates may be charged for the different classes of 
messages: And provided, further, That nothing in this 
Act shall be construed to prevent telephone, telegraph 
and cable companies from entering into contracts with 
common carriers for the exchange of services.” 

Certain provisions of the Act seem to be of general 
application and not limited by the language to rail- 
roads or other carriers or to cases arising under the 
Inter-State Commerce Law. Such, for instance, is 
Section XVII, limiting recourse to Federal courts to 
enjoin the execution of State laws. It will be recalled 
that three years ago the Federal courts were exten- 
sively appealed to,to restrain the enforcement of State 
statutes fixing the maximum of passenger fares at 
2 cents a mile, and that this was not to the liking of 
politicians in such States. Section XVII of the new 
law undertakes to limit and regulate the issuance of 
injunctions under such circumstances, and the wording 
of the statute is very broad, so that it would cover not 
alone conflicts regarding railroads and rates, but con- 
troversies of all character. An application for an in- 


terlocutory injunction suspending or restraining the 
operation of a State statute must be heard and deter- 
mined by three judges, at least oneof whom must bea 





Justice of the United States Supreme court. Such appli- 
cation cannot be heard or determined until after five days 
notice to the Governor and to the attorney-general of 
the State. It is provided, however, that if the judge 
applied to, whether of the higher or the lower court, is 
of opinion that irreparable loss or damage would re- 
sult to the complainant unless a temporary restraining 
order was issued, such temporary restraining order 
may be granted at any time before the hearing for 
the interlocutory injunction, but such restraining order 
is to remain in force only until the hearing and deter- 
mination of the application. Such hearing must be 
given precedence and in every way expedited. An ap- 
peal may be taken directly to the Supreme Court of 
the United States. 

There is apparently a further concession, though a 
minor one, to State pride in another part of the law. 
This is found in an amendment of Section XVI of 
the existing law, defining how a complainant may pro- 
ceed if the Inter-State Commerce Commission makes 
an award of damages to him and the carrier fails or re- 
fuses to comply with such order. Under the old law, 
the complainant might sue in the circuit court of the 
United States for the district in which he resides, or 
in which is located the principal operating office of the 
carrier, or through which the road of the carrier runs. 
Now, in addition, he is given the right to sue ‘‘in any 
State court of general jurisdiction having jurisdiction 
of the parties.” 

The distinctive feature of the new law is, of course, 
the creation of the Commerce Court. In discussing 
this feature while the measure was under consideration 
in Congress, we took the view that, while it was not 
clear that any real necessity for such a special court 
existed, yet it might prove of convenience, and in any 
event was not likely to be harmful, inasmuch as the 
Court was to be composed of new Federal judges and 
not of politicians. In this we did not contemplate the 
possibility of the nomination of any of the present 
members of the Inter-State Commerce Commission to 
judgeships in the new Court. Should the President 
unfortunately elevate some of the members of the 
Inter-State Commission to positions in the new tri- 
bunal, the effect might be to give biased decisions at 
the start which would fail to command general con- 
fidence. But we will not dilate upon that point here, 
as we discuss it more at length in our article on the 
“Financial Situation,’ on a preceding page. Even 
in the contingency contemplated, the impairment of 
the usefulness of the new Court would not extend be- 
yond a few years, since the membership of the tribunal 
is to be gradually changed and the President has the 
appointment only of the original five, after which the 
Chief Justice of the United States Supreme Court will 
appoint a new member each year, to take the place 
of the retiring members. 

The new law provides that ‘‘the said Court shall 
be composed of five Judges to be from time to time 
designated and assigned thereto by the Chief Justice 
of the United States Supreme Court from among the 
circuit judges of the United States, for the period 
of five years, except that in the first instance the 
Court shall be composed of the five additional 
circuit judges to be appointed as hereinafter pro- 
vided, who shall be designated by the President 
to serve for one, two, three, four and five years, 
respectively, in order that the period of designation 
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of one of the said judges shall expire in each year 
thereafter.” After 1914 no circuit judge is to be 
re-designated to serve in theCommerce Court until the 
expiration of at least one year after the expiration of 
the period of his last previous designation. 

The Commerce Court is to be always open for the 
transaction of business. Its regular sessions are to be 
held in the City of Washington, but ‘for expedition of 
the work of the Court and the avoidance of undue ex- 
pense or inconvenience to suitors, the Court shall hold 
sessions in different parts of the UnitedStates as may be 
found desirable.’’ The Court is to have the jurisdiction 
now possessed by circuit courts of the United States 
over cases arising under the Inter-State Commerce Law 
and the Elkins Law of 1903, but this is not to cover 
cases for the ‘“‘adjudication and collection of a forfeiture 


or penalty or by infliction of criminal punishment.’ * 


Appeals from the Commerce Court go direct to the 
United States Supreme Court, but it is provided that 
an appeal to the Supreme Court “shall in no case super- 
sede or stay the judgment of the Commerce Court 
appealed from, unless the Supreme Court or a Justice 
thereof shall so direct.’”’ Appeals to the Supreme 
Court are to have priority ‘‘over all other causes except 
criminal causes in that Court.” 

Suits to enjoin, set aside, annul or suspend any order 
of the Inter-State Commerce Commission must be 
brought in the Commerce Court, and the United States 
is to be made defendant and not the Inter-State Com- 
merce Commission, as heretofore, and the pendency of 
such a suit is not itself to stay or suspend the operation 
of the order of the Inter-State Commerce Commission; 
but the Commerce Court in its discretion may restrain 
or suspend, in whole or in part, the operation of the 
Commission’s order pending the final hearing and de- 
termination of the suit. No order or injunction so 
restraining or suspending an order of the Inter-State 
Commerce Commission is to be made by the Commerce 
Court otherwise than upon notice and after hearing, 
except that, in cases where irreparable damage would 
otherwise ensue to the petitioner,said Court or a Judge 
thereof may, on hearing, after not less than three days’ 
notice to the Inter-State Commerce Commission and 
the Attorney-General, allow a temporary stay or sus- 
pension, in whole or in part, of the operation of the 
order of the Commission for not more than 60 days 
pending application to the Court for its order or in- 
junction. In such case, however, the order must 
“contain a specific finding, based upon evidence sub- 
mitted to the Judge making the order and identified by 
reference thereto, that such irreparable damage would 
result to the petitioner and specifying the nature of 
the damage.”” The Court may, at the time of hearing 
such application, upon a like finding, continue the 
temporary stay or suspension in whole or in part until 
its decision upon the application. 

It will be seen there is nothing prejudicial to the in- 
terest of the carriers in these provisions. On the other 
hand, through the creation of this Court of Commerce 
and direct appeal to the Federal Supreme Court, there 
is likelihood that cases arising under the Inter-State 
Commerce Law will be expedited, which of course is 
to the interest of all parties. Unfortunately there is 
another section which may prove provocative of litiga- 
tion. This was inserted in the Senate and we regret 
to say was not stricken out by the Conference Com- 

ittees. We refer to the section which declares that 





the Attorney-General shall have charge and control of 
the interests of the Government in all cases and pro- 
ceedings in the Commerce Court and on appeal, but 
provides that the Inter-State Commerce Commission 
and communities, associations, corporations, firms 
and individuals who are interested in the controversy 
or question before the Commission, or in any suit which 
may be brought by anyone under the terms of the Inter- 
State Commerce Act,may intervene. What is par- 
ticularly objectionable is that it is provided that the 
Attorney-General “‘shall not dispose of or discontinue 
said suit or proceeding over the objections of such 
party or intervenor aforesaid, but said intervenor 
or intervenors may prosecute, defend or continue said 
suit or proceeding unaffected by the action or non- 
action of the Attorney-General of the United States 
therein.”” As we pointed out two weeks ago, this 
permission to individuals to continue litigation after 
the Attorney-General may have determined (presum- 
ably after careful investigation) that the proceeding 
is without merit, might easily be used for stock- 
jobbing purposes. 

In the foregoing we have outlined all the leading 
features except the provisions regarding rates, classifi- 
cations, &c. On the whole, it will be seen, they fur- 
nish no great occasion for uneasiness. The rate provi- 
sions we discuss in a _ sueceeding article, and they 
belong in a somewhat different category. Therethe 
control of the Inter-State Commerce Commission, 
already great before, is further increased, and addi- 
tional regulations and restrictions, of doubtful expedi- 
ency, are imposed upon the carriers. But even in that 
regard the measure has been shorn of some of its most 
dangerous features, while as to the rest there are 
qualifying conditions which will serve greatly to reduce 
the capacity of the law for harm. 








ATTEMPTED LIMITATION OF INSURANCE 
EXPENSES. 

The report on fire insurance business of 1909, just 
made public by Commissioner Hardison of Massa- 
chusetts, contains some comments of his own which 
are timely in the war now being waged upon under- 
writing, along lines nearly paralleling that upon trans- 
portation. Massachusetts and Connecticut, both of 
them States where conservatism might be expected to 
have the strongest hold through tradition and habit, 
have been two of the older States in which the proposi- 
tion to set up an arbitration board in respect to in- 
surance rates has repeatedly appeared, and last year 
Mr. Hardison discussed at length the subject of rate- 
making by States. While he did not express a direct 
opinion, he arrayed the difficulties so clearly that the 
deduction was unmistakably against such attempt; 
now, he does not repeat his discussion, and refrains 
from an opinion; yet he betrays the influence which the 
spectacle of radicalism rampant has had on a con- 
servative mind. For he cites his remark of last year 
that it may become necessary to put a statutory limi- 
tation on expenses of insurance companies, and then 
proceeds to discuss that attempt, which is at this hour 
proposed as the speedy sequel to State rate-making. 

Rate-making by States is almost certain to propose 
as a basis the loss experience of the particular State 
during a term of perhaps ten years past, thus going 
counter to the most fundamental principle of all under- 
writing, namely that a safe ‘‘average’”’ requires wide 
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area and long time. Apropos of this, a new table 
is given in the report exhibiting gains or losses in 
surplus during 1909; on underwriting account 39 com- 
panies lost about 134 millions and one company lost 
a little on investment account; on underwriting ac- 
count 178 made a gain of 4014 millions, and on invest- 
ment account 216 companies gained about 28144 
millions. The result was a net gain of about 3834 
millions in surplus by underwriting operations and 
281% millions by investment account. This is pleasant 
for that one year, yet does not imply any redundancy 
in rates, since there must be growth in surplus (if any 
bulwark against conflagration is to be retained); nor 
should it be forgotten that the net underwriting result 
of the ten years ending with 1908 was a loss of 4% on 
premiums and that in the 18 years 1891-1908 the profit 
was only 2.69%, the total amount of that profit being 
about a half-million less than the taxes paid. The 
favorable result of 1909 belongs to the entire field, 
and comes from a comparatively favorable loss ex- 
perience rather than from increase in the average 
rate. 

That 40 cents on the dollar of premium should go 
to the agent and only 60 cents be left for all other 
outlays seems to Commissioner Hardison a very wrong 
proportion; this, he says, is the extreme rate, being 
applicable only to the class of “preferred” risks which 
all companies desire. As a potent factor, he cites the 
competition by younger and smaller companies, which 
are under temptation to offer extra terms as a means 
of pushing themselves into the business of established 
agencies representing the stronger offices. He esti- 
mates an increase of about 3% in commissions as a 
whole during the last ten years, bringing the present 
average to about 21144% and giving the agents, in 
aggregate, about 714 millions a year more than on the 
basis of 1899. Were the business only done direct 
with the public, he suggests, the natural path of com- 
petition would be that of rate reduction, and thus 
competition would inure to the insured. Undoubtedly 
the consumer would meet lower prices in every depart- 
ment of trade, if intermediaries and transit charges 
were eliminated; but no feasible plan has yet been 
devised for dispensing with the intermediaries. 

Now, pursues Mr. Hardison, the various Commis- 
sioners have undertaken, inter alia, investigation of the 
causes of the increasing cost of doing insurance busi- 
ness. He confesses the great perplexities of the prob- 
lem, and sets two of the most serious of them up for 
view. One of them is that it is plausibly argued 
that any legislation limiting expenses will tend straight 
to give a virtual monopoly to the larger companies, 
because, if the public is to be materially helped, the 
expense cut must be so deep as to amount to estoppel 
upon the small companies; then the larger ones would 
get the best of the business and would have the ad- 
vantage. The other difficulty suggested is more 
serious: uniformity among the States in this matter is 
indispensable, and it is a pertinent question ‘how 
long States without State rating-boards are going to 
permit companies which they have authorized to do 
business within their borders, if their own companies 
remain inStates that have such boards, which boards 
are constantly forcing down premiums below those 
on similar risks elsewhere and below a fair rate.””’ The 
reference here, we should explain, is to what are called 
“reciprocal” laws, a relic of barbarism still persisting; 





their purport is that whatever harsh treatment is 
meted out to New York companies in Texas (for an 
example) shall immediately be returned, as a retalia- 
tion, upon Texas companies in New York. 

This almost inevitable clash between States is one of 
the reasons (aside from the principle and rights in- 
volved) for refraining from any attempt to lower by 
statute the expenses of insurance business, albeit it is 
admitted that those expenses are high. To discuss the 
causes which make them high, and to suggest how they 
might be lowered, would not be suitable to the present 
occasion; evidently the companies do not pay high 
commissions by desire, and so long as they are unable 
to do their business at a lower rate in the most promi- 
nent item of current expenses,it ought to seem, to any 
thinking man, the most unpromising of tasks for out- 
siders to intervene and try to do it for them. 

The question of principle lies deeper and reaches 
farther. Commissioner Hardison deprecatingly ex- 
cuses statutory action by citing “‘the well-known fact” 
that some commissions are larger ‘“‘than seems fair or 
necessary.’’ The necessity may be defended by the 
fact that the companies are unable to prevent. The 
fairness, it must be once more said, it is not within the 
power of the State to determine, inasmuch as insurance 
is clearly a private business. It is said that under- 
writing is ‘‘affected with a public interest’’; truly it is, 
and the same may be said of every line of human in- 
dustry, from a great ocean carrier to the humblest fruit- 
stand at the street corner, for any business which does 
not serve and interest the public will quickly wither. 
The mere fact that there is a public “interest’’ in a 
business does not involve any partnership or any right 
whatsoever to control it; when the public is dissatis- 
fied, let it look for and call for competition as relief. 

In the present hot chase of corporations, no dis- 
tinction is made between kinds, and it is assumed that 
insurance companies, without charter-grants and ex- 
posed to unlimited competition, are on the same 
footing with transportation companies. To make the 
difference plain would tend to clear the air. 








THE RATE PROVISIONS OF THE NEW LAW. 
In a preceding article we have discussed all the pro- 
visions of the new railroad law except those dealing 
with the rate-making functions of the Inter-State 
Commerce Commission. These are so important and 
involve such radical innovations in many respects 
that they merit separate consideration. Moreover, 
it is with reference to these provisions that peculiar 
anxiety is felt. It will be observed as we proceed that 
occasion exists for modifying the feelings of alarm in 
that respect which had previously been entertained. 
In the first place, some of the provisions which had 
furnished chief grounds for anxiety during the con- 
sideration of the bill in Congress are entirely missing 
in the completed Act. It is undoubtedly true that the 
Inter-State Commerce Commission is vested with 
extraordinary powers, responsibilities and duties. It 
is well enough to remember, however, that that has 
been the situation ever since the enactment of the 
Hepburn law in 1906. It was that law and not the 
new law that inaugurated the departure in Federal 
regulation in that respect. The present Act only 
goes a step further in the application of the principle 
to which Kgislative expression was first given by the 
Hepburn law. The particulars in which the Inter- 
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Inter-State Commission is now given new or increased 
powers are chiefly three in number: (1) It now has 
the power to interdict proposed advances in rates— 
to suspend such advances pending an investigation 
into the same by the Commission. Previously it could 
consider such advances only after they had gone into 
effect and upon complaint of shippers or travelers; 
(2) it can initiate rate reduction upon its own motion 
and without any complaint on the part of the patrons 
of the roads and can also institute inquiries of every 
character of its own motion; (8) it is given power over 
the classifications of the roads and all their practices 
and methods, thereby in effect getting control of all 
the operations of the roads as far as concerns the 
transportation of passengers and goods and the rela- 
tions existing between the carriers and those whom 
they serve. 

In these respects the law embodies important 
changes. At the same time we should not be oblivious 
to the fact that certain other features which seemed at 
one time likely to go into the statute are actually not 
in it now. For instance, the Commission does not get 
the right to prescribe minimum rates as well as maxi- 
mum rates. It had been proposed in one of the 
Senate amendments to require it to prescribe minimum 
rates for rail carriers below which they were not to go 
in their competition with water carriers. In con- 
ference this minimum proviso was eliminated. The 
provision regarding water competition is retained, but 
without any requirement to prescribe minimum rates. 
Another provision which has been cut out is the one 
which undertook to require the railroads in case any 
increase in rates is contested to give the shipper a bill 
of lading or receipt showing the difference in money 
between the old rate and the new rate and requiring 
a refund of the whole of this difference even if part of 
the increase were eventually allowed by the Com- 
mission. This was at best only a very clumsy con- 
trivance, and the intent of the legislator was so poorly 
expressed that it could only have resulted in endless 
trouble. 

As to the power of the Commission to hold up pro- 
posed advances in rates, the law provides that ‘‘When- 
ever there shall be filed with the Commission any 
schedule stating a new individual or joint rate, fare, 
charge, or any new individual or joint classification, 
or any new individual or joint regulation or practice 
affecting any rate, fare, or charge, the Commission” 
shall have “authority either upon complaint, or upon 
its own initiative without complaint,” and if the Com- 
mission so orders “‘without answer or other formal 
pleading by the interested carrier or carriers; but upon 
reasonable notice, to enter upon a hearing concerning 
the propriety of such rate, fare, charge, classification, 
regulation or practice.’ Pending such hearing and its 
decision thereon, the Commission is empowered to 
suspend the operation of such schedule, rate, classifi- 
Gition, &c., for 120 days beyond the time when it was 
to have gone into effect. If the hearing cannot be 
concluded within 120 days, the Commission may in its 
discretion extend the time of suspension for a further 
period of six months. It follows that rate advances 
can be held in abeyance for ten months altogether. 
It is required, however, that “the Commission shall 
give to the hearing and decision of such questions 
preference over all other questions pending before 
it and decide the same as speedily as possible.” This 





means that the Commission must set all its other 
work aside and pass upon questions of rate increases. 
We have no doubt the Commission will conform to this 
requirement as far as possible, but with the summer 
season upon us and with the multiplicity of rateincrease 
cases all over the United States which the Commission 
will have to consider, considerable delay will in any 
event be unavoidable. The remedy for this situa- 
tion will be in endeavors to bring about adjustments 
directly between shippers and the railroads through 
private mediation just as is now being done in a number 
of prominent instances which have attracted wide 
attention the present week. 

The Commission previously had the right after 
hearing on a complaint to establish through routes, 
‘‘provided no reasonable or satisfactory through route 
exists.’’ Now the words quoted are omitted and the 
Commission is given authority to act upon its own 
initiative and to establish joint classifications as well 
as joint through routes. A saving clause has, how- 
ever, been added which will materially limit the oppor- 
tunity for harm from that proviso. It is provided 
that “in establishing such through route the Commission 
shall not require any company without its consent to em- 
brace in such route substantially less than the entire 
length of its railroad and of any intermediate railroad 
operated in conjunction and under a common manage- 
ment or control therewith, which lies between the termini 
of such proposed through route, unless to do so would 
make such through route unreasonably long as com- 
pared with another practicable through route which 
could otherwise be established.”” This would prevent 
any such injustice as the Commission sought to inflict 
in the Portland Gateway case, where the Northern 
Pacific, having with the Burlington & Quincy a line of 
2,500 miles between Chicago and St. Paul, was asked 
to content itself with the beggarly haul of 140 miles 
from Portland to Seattle. Where two or more through 
routes actually exist, the shipper is given the right to 
determine over which route his goods shall go; but 
there would appear to be no cause for complaint in 
that. One of the requirements of the old law was that 
the common carrier must, upon application of any 
lateral, branch line of railroad, or of any shipper ten- 
dering inter-State traffic for transportation, furnish 
switch connection with the same where such connec- 
tion is reasonably practicable and can be put in with 
safety, and will furnish sufficient business to justify 
the construction and maintenance of the same. On 
failure of the carrier to install and operate any such 
switch or connection, application therefor could be 
made in writing by any shipper to the Commission. 
This has been enlarged in the new law so that not alone 
the shipper can ask the Commission to compel com- 
pliance, but also ‘‘the owner of the lateral, branch line 
of railroad.” 

With reference to the long and short-haul clause, the 
words ‘‘under substantially similar circumstances and 
conditions” in the prohibition forbidding carriers from 
charging any greater compensation for a shorter than 
for a longer distance over the same line and in the 
same direction, have been stricken out, changing essen- 
tially, as we have shown on previous occasions, the 
character of the provision; simultaneously the appli- 
cation of the proviso has been extended by changing 
the word “line” so as to read “line or route.” As for 


the rest of the provision, however, the House phrase- 
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ology of the long-and-short-haul clause has been fol- 
lowed rather than the Senate proviso, which latter 
was much the more objectionable. The Commission 
is given power the same as when the omitted words 
were in the law to make exceptions to the rule ‘‘in 
special cases after investigation.”’ There is the further 
important proviso “that no rates or charges lawfully 
existing at the time of the passage of this amendatory 
Act shall be required to be changed by reason of the 
provisions of this section prior to the expiration of siz 
months after the passage of this Act nor in any case where 
application shall have been filed before the Commission 
in accordance with the provisions of this section until 
a determination of such application by the Commission.” 
As this part of the law will not go into effect for sixty 
days yet, this means that the roads now offending 
against the long-and-short-haul prohibition will get 
eight months of grace in any event and beyond that 
“until a determination” of each application. As the 
Commission will be simply overwhelmed with work 
in attempting to do all the various additional things 
required by this new law, there seems little likelihood 
of any disturbance for some time to business interests 
or to railroad affairs from the change made in this 
clause. In the end, too, we feel sure the Commission 
will construe this provision broadly and liberally. so 
that railroad affairs will be little disturbed, and no 
traffic centres or communities be made to suffer. 

It is in connection with the short-haul clause that 
the provision regarding water competition referred 
to above appears. A paragraph has been added pro- 
providing that “whenever a carrier by railroad shall 
in competition with a water route or routes reduce the 
rates on the carriage of any species of freight to or from 
competitive points, it shall not be permitted to increase 
such rates unless, after hearing by the Inter-State Com- 
merce Commission, it shall be found that such proposed 
increase rests upon changed conditions other than the 
elimination of water competition.”’ But this is much 
less objectionable than the positive requirement which 
was contained in the Senate bili that when application 
was made to the Commission to fix a lower rate for 
longer than for shorter distances on account of water 
competition, that ‘‘said application shall not be granted 
if the Commission after investigation shall find that 
the lower rate asked for will destroy water competi- 
tion.” 

Altogether it will be seen the measure has been 
modified for the better in a great many particulars, 
though still being a radical scheme of legislation. In 
the long run everything will depend upon the way it is 
administered, and we have hopes that it will be wisely 
administered and that hence no ill effects will follow. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 
—The public sales of bank stocks this week aggregate 62 
shares, of which 26 shares were sold at the Stock Exchange 


and 36 shares at auction. No trust company stocks were 
sold. 


Shares. BANKS—New York. Low. Hight Close. Last Prevoius Sale. 
*26 Fourth National Bank_-_-___ 187 187 187 June 1910— 186% 
20 Northern Bank. ._.......-. 100 100 100 June 1910— 100 

BAN K—Brooklyn. 
16 First National Bank. _____~_ 290 290 290 July 1909— 295 


~ * Sold at the Stock Exchange. 

—The postal savings bank bill, in the form agreed upon by 
the Republican caucus of the House on the Ist inst. and 
passed by the House on the 9th, passed the Senate by 
a vote of 44 to 25 on the 22d inst. The House bill 
was a substitute for the one passed by the Senate on March 5. 
Several amendments were offered in the Senate this week to 





the House bill, but all were voted down, and the bill went 
to the President for his signature as it came from the House. 
As noted heretofore, the provision with regard to the dis- 
position of the funds provides that 30% may be invested in 
bonds or other Government securities, 65% remaining with 
institutions in the localities in which the deposits originate, 
and 5% being retained in the United States Treasury as a 
reserve fund. The 65% may be withdrawn for investment 
in Government securities by direction of the President, 
when, in his judgment, the general welfare and interests of 
the United States so require. 

—The bill permitting Associate Justice William H. Moody 
of the United States Supreme Court to retire on full pay for 
life, on account of ill-health, passed both branches of the 
Legislature this week—on the 20th inst. in the House and 
on the following day in the Senate. Under the existing 
law an Associate Justice who has served for ten years or has 
reached the age of seventy years may be retired on full 
salary. The new measure extends the provisions of that 
statute by making it applicable to Justice Moody, who is 
but fifty-three years old and has served as an Associate 
Justice only since 1906. Under the terms of the new law 
Justice Moody has six months in which to retire. 

—A bill providing for the issuance of certificates of in- 
debtedness to the amount of $20,000,000 for the completion 
of existing irrigation projects was passed by the House on the 
21st inst. and by the Senate on the 22d. The latter, how- 
ever, amended the bill by eliminating the House provision 
requiring the approval of plans for reclamation projects by 
engineers in the army before the work shall begin. As long 
ago as March 2 the Senate had passed a bill under which 
the issuance of $30,000,000 of certificates was authorized 
for this purpose. The bill had been held up, however, by 
the Ways and Means Committee in the House, and the 
Senate, in an attempt to force the desired legislation through, 
incorporated, in a bill which had already passed the House a 
provision authorizing the issuance of the certificates. This 
was the conservation bill, which, as amended by the Senate, 
passed the latter on the 15th inst. When an understanding 
was subsequently received assuring the passage by the House 
of a measure appropriating $20,000,000 for reclamation pur- 
poses, the Senate on the 20th reconsidered the conservation 
bill and passed it with the rider authorizing the $30,000,000 
issue stricken out. A minor amendment, however, was 
made to the land bill by the Senate, which was accepted by 
the House on the 21st. 

—Advices received from London on the 22d inst. by the 
local papers state that a meeting of English and Continental 
bankers was held in that city on that day to discuss the situa- 
tion arising from the irregularities in bills of lading on 
American cotton discovered in April following the failure of 
the cotton firm of Knight, Yancey & Co. of Decatur, Ala. 
It is stated that a committee of sixteen, representing the chief 
European houses, has been appointed to pursue the investi- 
gation and that it is expected that this committee will ap- 
point a sub-committee to negotiate with those interested in 
the matter in the United States. 

—Trading in “indemnities’—otherwise ‘‘privileges,’’ or 
‘nuts and calls’’—has been prohibited on the Chicago Board 
of Trade under a resolution adopted at a special meeting of 
the directors on the 17th inst. The resolution is subject to 
further action, which will be taken by the full membership 


of the board on July 6, and is as follows: 

The charter of the Board of Trade of the City of Chicago gives it the 
rizht to make such rules and regulations for its government as are not 
contrary to the laws of the land. 

Inasmuch as, under the recent decision of the Appellate Court, the 
trading in indemnities is pronounced illegal, the sections in our rules 
governing such trading are rendered of no effect and void. The exchange 
rooms, halls and clearing house cannot therefore be used for such trading, 
and any member who may make such a trade shall, under Section 9 of 
Rule 4, forfeit the right to have said contract enforced under the rules of 
this association, pending further action by the association at its adjourned 
meeting. 

Court proceedings to effect a termination of dealings of 
this character were threatened last week by John Hill Jr., 
Chairman of the Board’s “Bucket Shop’? Committee. His 
views on such trading have been made known to the Board 
on various occasions, and a recent decision of the Appellate 
Court in which indemnities were held to be in substance 
nothing but illegal ‘“‘puts and calls ” induced him to renew his 
attack on the system. The “Chicago Record-Herald”’ re- 
ports the summary of this decision, as condensed by Mr. Hill, 


as follows: 
Judge Mack says in the case of Nash, Wright & Co. vs. Daniel C. Wright: 
“‘We hold that the indemnity contracts fall under the option ban and are 
illegal, irrespective of any intent to consummate or not to consummate 
the conditional contract of purchase and sale, and irrespective of an intent 
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to protect thereby some legitimate interest. These indemnities are iu 
substance nothing but the illegal puts and calls clothed in a new but in 
a@ no less vulnerable armor.” 

Before the adoption of the resolution above, a number of 
the leading firms holding membership on the Board and hav- 
ing dealings in grain entered into an agreement to discon- 
tinue indemnity trading until the legal status of the question 
had been determined by the courts. Those concerned in the 
agreement are the Armour Grain Co., Finley Barrell & Co., 
Bartlett, Patten & Co., A. O. Slaughter & Co., Logan & 
Bryan, Clement, Curtis & Co., 8. B. Chapin & Co., Harris, 
Winthrop & Co., Shearson, Hammill & Co., Lamson Bros. & 
Co., W. H. Lake & Co., A. J. White & Co., Walter Fitch & 
Co., Ware & Leland, Gardner & Paddleford, Jackson Bros. 
& Co., E. W. Wagner & Co. and Marfield & Tearse Co. 


In a resolution passed by some of the commission houses 
on Monday, the directors of the Board of Trade have also 
been requested to adopt such rules and methods as will pre- 
vent members of the Board from trading in privileges in 
other markets. For the past four years the Board has had 
in force a rule prohibiting members from dealing in privi- 
leges in Milwaukee. 


It is reported from Minneapolis that Monday was the last 
day on which privilege trading would be permitted on the 
Board there. 


The Merchants’ Exchange of St. Louis has also taken steps 
to abolish trading in indemnities, having on the 18th inst. 
closed the room used by the curb traders. The curb is 
designated by the St. Louis “‘Globe-Democrat”’ as an “‘in- 
formal or irregular market for the sale of futures in grain, 
colloquially known as ‘puts and calls,’ privileges, indemnities, 
or ‘up and downs.’”’ Its sessions, which have now been dis- 
continued, used to be held after the close of the regular mar- 
ket at 1:15. 


It is understood that trading in privileges has also been 
discontinued in Kansas City. 


—The inquiry begun by the Government in April into an 
alleged cotton pool agreement resulted in the indictment of 
eight cotton operators by the special Federal grand jury on 
the 17th inst. Those against whom the indictments have 
been returned are James A. Patten of Chicago; Eugene G. 
Scales, a cotton operator of Dallas, Tex.; Sydney J. Harman 
of Shreveport, La.; Robert M. Thompson, a special partner in 
the cotton house of 8S. H. P. Pell & Co. of New York; Charles 
A. Kittle, the Cotton Exchange member of 8. H. P. Pell & 
Co.; Morris H. Rothschild of Woodsville, Miss.; Frank B. 
Hayne of the firm of Smith & Hayne of New Orleans and 
William P. Brown of the cotton house of W. P. Brown 
& Go. of New Orleans. The indictment alleges a con- 
spiracy to monopolize inter-State trade in violation of 
the Sherman Anti-Trust Act. The bail was fixed at 
$5,000 in each case, and was furnished by bonding companies. 
Judge Hough set July 5 as the date for further hearings in the 
matter. Following the announcement of the indictment, the 
Government gave out the following statement in the matter: 


These indictments are the result of an investigation commenced by the 
Department of Justice some time since based upon information that the 
persons indicted, with others, had in the early part of the year formed a 
combination for the purpose of cornering the entire remaining supply of 
raw cotton of the crop of 1909 and to hold a substantial portion of the same 
under agreement not to make tenders in certain markets prior to about 
Nov. 1 1910, thus creating an artificial shortage, in addition to the crop 
shortage, in the supply available for the spinners, and makingit possible to 
require them to purchase thereafter at an arbitrary price fixed by the pool. 

At the same time agreements were said to have been entered into between 
representatives of the pool and a number of spinners, whereby the latter 
agreed to join the conspiracy to the extent of purchases of several thousand 
bales of cotton to be removed from the market. Pursuant to this agree- 
ment the pool acquired about 350,000 bales of raw cotton for delivery in 
May, which, with a large amount already on hand, was to be lifted out of 
the three principal markets of the world. This complete control of the 
May market with the further purchase of several hundred thousand bales 
of the remaining supply for delivery in July and August was intended to 
complete the monopoly of the remainder of the crop. 

As the facts were presented to the Department, this appeared to be a 
typical instance of a combination for the purpose of forestalling the market, 
securing the entire visible supply of a raw commodity during a period of 
months and securing the power to dictate the price to the consumer. And 
as bearing upon the larger question to which so much public attention has 
been directed, of the high cost of living, was considered by the Department 
as requiring thorough investigation. This investigation has resulted in 
satisfying the Grand Jury of the existence of the combination and of its 
criminal characteristics, and the indictments have followed. 

It is not to be understood that this prosecution involves any question as 
to the propriety of the methods of dealing in cotton on the New York Cot- 
ton Exchange, or of the question of dealings in Exchanges at all. It deals 
with a specific case of a definite combination for an avowed and ascertained 
purpose, and that purpose one condemned by the Act of Congress, namely 
to restrain and monopolize inter-State trade and commerce in a commodity 
the free and unrestricted use of which is of prime importance to the whole 
nation. 


Previous references to the institution of the inquiry will be 
ound in our issues of April 23 and May 7. 





—J. P. Morgan, who had been abroad since February 
arrived home on Thursday on the steamer Adriatic. Aside 
from admitting that he would name three new trustees of 
the Equitable Life Assurance Society to succeed Morgan J. 
O’Brien, George Westinghouse and the late Grover Cleve- 
land, Mr. Morgan would not commit himself further in the 
matter. Mr. Morgan and his plans with respect to the 
future of the Equitable Society were discussed in a statement 
which was given to the press by Thomas F.. Ryan before the 
latter’s departure for Liverpool on Wednesday. Mr. Ryan, 
in referring to Mr. Morgan, declared that in his opinion there 
will be no successor to Mr. Morgan—that ‘‘there has been 
only one Morgan, and there cannot be a second.’”’ His re- 
marks in so far as they concern that financier and the 
Equitable are as follows: 

‘“‘There appears to have been some speculation as to the destinies of the 
Equitable since the stock control of the Society changed hands. It may 
be regarded as certain, I think, that the management will still be conducted 
on conservative lines, and that, under the new regime, the interests of the 
policyholders will be well cared for. 

“I regret very much that I shall not see Mr. Morgan during the present 
summer, as I am compelled to leave before he can arrive. My interest In 
his activities continues to be keen, and I do not fail to recognize the unique 
position that he holds in the business situation, not only of this country, 
but of the world. : 

‘There are people who are asking who Is to be the successor of Mr. Morgan. 
In my opinion there will be none. There has been only one Morgan, and 
there cannot be a second. Fortunately, there seems to be no reason to 
become alarmed on this point for years to come. As for the men to whom 
the interests of New York and the country must look in time of panic or 
peril in the next generation, there Is no occasion to go beyond the younger 
men now in sight. I have perfect confidence in them. I firmly believe 
that such men as Messrs. J. Pierpont Morgan Jr., and Henry P. Davison 
of the firm of J. Plerpont Morgan & Co.; Otto H. Kahn and Mortimer 
L. Schiff, of Kuhn, Loeb & Co.; John B. Dennis, of Blair & Co.; George 
F. Baker Jr. of the First National Bank, and James Stillman Jr., of the 
National City Bank, may be relied upon to take care of the great banking 
and financial interests which lie at the foundation of American business. 
I look upon these as the ablest menof their time in any of the great finan 
cial centres.’ 

—A new question to which Comptroller of the Currency 
Lawrence O. Murray has directed his attention is that of con- 
sidering, when an application for the organization of a 
national bank is presented to him, whether the needs of the 
community in which it intends to operate are fully covered 
by State institutions already established there. While it 
has been the custom, in passing on an application for a 
Federal charter, to take into consideration the national 
banking facilities existing in the field which a prospective 
institution has selected, the question as to whether the wants 
of such committees are sufficiently covered by the State 
institutions has not heretofore been deemed of moment. 
In the interest of both the State and national systems, 
however, Mr. Murray has called upon his examiners in re- 
porting as to the needs of localities chosen by prospective 
institutions to take cognizance of the situation so far as the 
State, as well as the national, banks are concerned. The 
following statement has been made by Mr. Murray to a repre- 
sentative of the “Journal of Commerce” in explanation of 
his purpose: 

“The co-operation between the Comptroller of the Currency and the 
heads of the different State banking departments is having an excellent 
result in a direction which has not received the consideration in the past 
which it deserved. Formerly the Comptroller’s office paid little heed to 
whether or not there was an existing State bank in the community when 
an application was received to organize a national bank. The policy has 
been to encourage the extension of the national system wherever possible, 
without considering the State banks at all; but the Comptroller feels that 
he should be as considerate of their welfare as of the welfare of existing 
national banks. If there is already a State bank established he feels it 
his duty to investigate very carefully the existing conditions, and not to 
permit the establishment of a national bank if the community cannot 
support more than one institution, and if such action would have the effect 
of seriously crippling the State bank, provided, of course, the latter is 
giving satisfactory service to the community. The banking system of this 
country is made up of both State and national banks, and the failure or 
lack of success of a bank in either class has an equally bad effect upon 
business conditions generally and upon the other banks in a community. 
It therefore seems to the Comptroller that it is his duty to most carefully 
investigate every application for the organization of a national bank in a 
place where there is already a State bank, with a view to preventing unwise 
competition, as he feels it is better to permit the State bank to continue 
as a strong institution than to bring about such a division of the banking 
business of the community as would result in the probable liquidation or 
possible failure of one or both of them. 

There ought not, of course, to be any monopoly in banking, but on the 
other hand, a bank in one system should not be ruined, simply to make a 
place for a bank in another system.” 


—Still another matter on which the Comptroller has lately 
advised the examiners relates to institutions whose capital 
has become impaired. Mr. Murray advises that in instances 


of this kind the examiners urge that the banks be placed 
in liquidation rather than allow the levying of an assessment. 
Mr. Murray, according to the “Journal of Commerce,’’ states 
that experience has shown that a bank which gets into an 
impaired condition and has to collect from its stockholders 
loses prestige to such an extent that it has hard work to 
recover; furthermore, that it takes about four months to get 
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in the proceeds of an assessment, and during that time the 
bank is in an impaired condition. In order to avoid any re- 
sistance which might be met by the officers of institutions 
where there is an impairment, Mr. Murray directs that the 
examiners, as far as possible, get into touch with the larger 
stockholders, to whom an explanation of the bank’s condi- 
tion be made, and advise the liquidation of the institution 
as the wisest plan to be pursued. 


—The Governing Committee of the New York Stock Ex- 
change, at its meeting on Wednesday, acted favorably on the 
petition of the members to close the Exchange on July 2, 
the Saturday preceding the Fourth. The sessions will there- 
fore be suspended from Friday afternoon July 1 until Tues- 
day the 5th. Wednesday’s meeting of the Governing Com- 
mittee was the last until September. The other local ex- 
changes which have also decided to avail of the three days’ 
recess are the Cotton and Coffee Exchanges. The Govern 
ing Committee of the Boston Stock Exchange has also voted 
to close for the same period. 

—Another of the city’s savings banks has reduced the rate 
of interest on its deposits. This is the Franklin Savings Bank 
at 658 Eighth Avenue, which this week decided to credit its 
accounts with interest at the rate of 344% instead of 4%, 
as heretofore, for the current six months. The July dis- 
bursement declared on Tuesday by the Dry Dock Savings 
Institution is also at the rate of 34%, the bank thereby 
adhering to the rate it paid in January. 

The full list of the institutions which reduced their rates 
to the 314% basis in January and have decided to continue 
that rate are the Bowery Savings Bank, the North River 
Savings Bank, the Union Square Savings Bank, the Italian 
Savings Bank and the Dry Dock Savings Institution; those 
which reduce to 34%% at this time are the Union Dime 
Savings Bank, the Bank for Savings, the Citizens’ Savings 
Bank and the Franklin Savings Bank. In the case of the 
Greenwich Savings Bank and the Manhattan Savings Insti- 
tution, a change has been made with the July declaration, 
under which interest at the rate of 4% will be paid on all 
accounts of $1,000 or lesy and on larger accounts 4% on 
the first $1,000 and 314% on balances in excess of $1,000. 

—Charles H. Sabin was elected Vice-President of the 
Guaranty Trust Co. of this city on Wednesday, to succeed 
Charles H. Allen, who resigns to become Treasurer of the 
American Sugar Refining Co. Mr. Sabin retires as First 
Vice-President of the Mechanics’ & Metals’ National Bank, 
but will remain as a director and member of the executive 
committee of that institution. Mr. Sabin came from 
Albany in 1907 to take the presidency of the then newly 
established National Copper Bank. When the consolidation 
of that institution with the Mechanics’ National was effected 
in January last, he became the First Vice-President of the 
enlarged institution, with resources of $105,000,000. The 
Guaranty Trust, with which he has now become associated, 
represents a consolidation, which also occurred in January, 
of the Guaranty, Fifth Avenue and Morton trust companies. 
The resultant institution had total resources of about 
$165,000,000 in the first statement issued by it on Jan. 31. 
Mr. Sabin started as a bank clerk in Albany in 1891. Just 
prior to coming to New York he had been Vice-President of 
the National Commercial Bank of that city. 

—The New York State Bankers’ Association will meet in 
annual convention on July 14 and 15 at the O-Te-Sa-Ga 
Hotel, Otsego Lake, Cooperstown, N. Y. A number of 
prominent speakers are promised for the occasion. The 
social features will include a trip by steamer to the various 
points of interest on the Lake, a trolley ride to Richfield 
Springs, and the annual banquet which will be held on 
the evening of the 14th. David H. Pierson, Cashier of the 
Bank of the Manhattan Co., 40 Wall Street, is Chairman 
of the Committee of Arrangements. 

—Three new trustees were elected to the board of the 
Washington Trust Co. of this city on Wednesday. They are 
William F. Whiting, Treasurer of the Whiting Paper Co. of 
Holyoke, Mass.; William H. Childs, Vice-President of the 
American Coal Products Co., and Brent Good, President 
of the Carter Medicine Co. 

—The New York banking firm of Kean, Van Cortlandt & 
Co., 30 Pine Street, will expire by limitation on July 1. 
Hamilton F. Kean and Moses Taylor, of the present co- 
partnership, have formed a new firm to continue the business 
from July 1 under the name of Kean, Taylor & Co. at the 
same address, and have admitted to partnership Joseph R. 
Swan, formerly Treasurer of the Union Trust Co. of Al- 
bany, N. Y. 





—The Fifth Avenue Bank of New York has declared a 
special dividend of 130% out of the earnings of the year 
1909, payable July 1 to holders of record June 30. The 
usual quarterly dividend of 25% is also payable at the same 
time. Special dividends at this time in past years have 
been as follows: 1909, 125%; 1908, 160%; 1907, 150%; 
1905, 120%. 

—An indictment, charging misdemeanor, against Robert 
A. Granniss, former Vice-President of the Mutual Life In- 
surance Co., was dismissed by Justice Page in the Supreme 
Court on the 21st inst. at the request of District-Attorney 
Whitman. The indictment was returned in 1906 and is said 
to have alleged the making of a false report to the Insurance 
Department. According to the New York “Sun”, the 
District Attorney held that there was no reason to bring the 
case to trial—that he thought it likely the misdemeanor in- 
dictment had been obtained to aid a forgery indictment 
based on the same transaction, which was dismissed a* 
year ago. 

—Two indictments against John R. Hegeman, President 
of the Metropolitan Life Insurance Co., were also dismissed 
this week by Justice Davis in the Criminal Branch of the 
Supreme Court. The indictments are said to have charged 


perjury. In passing on the case Justice Davis said: . 

Originally there were three indictments referring to similar transactions. 
One of these indictments was dismissed by consent of the District Attorney, 
and upon a record made under a writ of habeas corpus the questions of law 
involved were passed upon in succession by the Special Term, the Appellate 
Division and the Court of Appeals. As a result of these proceedings this 
latter charge and the evidence to sustain it were re-submitted to the Grand 
Jury in the fall of 1909. The Grand Jury refused toindict. The remaining 
two indictments are now before the Court on this motion to dismiss. 

The District Attorney after a careful review of the evidence available for 
the support of the accusation, in a written memorandum submitted on the 
motion, expresses the opinion that no jury would convict on that evidence, 
and, if conviction should follow, the judgment would be set aside as against 
the weight of evidence. He also states that the proof in these two cases 
is much weaker than that submitted under the charge which was dismissed 
by the Grand Jury. 

After an examination of the record, as submitted, I have arrived at the 
same conclusion. Under the circumstances the trial of the indictments, 
prolonged and expensive as it necessarily would be, and certain to result in 
ultimate acquittal of the defendant, is not required by any demand of 
public justice. 


This, it is understood, disposes of all the indictments 
against Mr. Hegeman resulting from the insurance investi- 
gation in 1905. 

—tThe dividend rate of the Phenix National Bank of this 
city has been raised to an 8% per annum basis by the 
declaration of a semi-annual dividend of 4%, payable July 1. 
Heretofore the annual distribution has been 6%, 3% each 
January and July. 

—An extra dividend of 4% has been declared by the 
Columbia Bank of this city in addition to the regular semi- 
annual distribution of 6%, both payable July 1 1910. 

—Gilbert S. Mott has resigned as Cashier of the Homestead 
Bank of Brooklyn Borough, the resignation to take effect 
July 1. George L. Porter, who has served as a teller in the 
bank since its establishment in 1907, is performing the duties 
of Cashier. 

—The officers of the new Greenpoint National Bank of 
Brooklyn Borough, the charter for which was approved by 
the Comptroller of the Currency on May 24, were elected ata 
meeting on June 17. The official staff named consists of 
George A. Morrison, President; James A. McCafferty and 
George H. Rowe, Vice-Presidents, and Walter Wilmurt, 
Cashier. Mr. Wilmurt has been the chief factor in the bank’s 
organization. The new institution is to have a capital of 
$200,000; its stock will be disposed of at $155 per $100 
share, $50 being used to create a surplus of $100,000, and $5 
being applied to the furniture and fixtures. The subscrip- 
tions are payable 10% at once, 40% before July 25 and the 
balance by Aug. 25. It is expected that the bank will be in 
readiness for business in the fall. It will occupy a one-story 
building at 142-144 Greenpoint Avenue, which is to be 
re-modeled for its needs. Temporary offices of the manage- 
ment have been opened at 861 Manhattan Avenue. 

—MacNaughton Miller has been elected Treasurer of the 
Union Trust Co. of Albany, N. Y., to succeed Joseph R. 
Swan, who resigned to become a member of the new banking 
firm of Kean, Taylor & Co. of New York. Mr. Miller will 
also continue as Secretary of the company. 

—Edward J. Hussey, Cashier of the Commercial National 
Bank of Albany, N. Y., was entertained at a dinner tendered 
at the Hampton Hotel on the 18th inst., to commemorate 
the fortieth anniversary of his connection with the bank. 
Mr. Hussey was the guest of a number of prominent bankers, 
either formerly or at present associated with him, and a silver 
loving-cup was presented to him on the occasion. Mr. 
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Hussey is the second of the bank’s officers to be so honored 
within a month. On May 23 President Robert C. Pruyn’s 
twenty-fifth anniversary as head of the institution was simi- 
larly signalized by the directors. 


—Articles of incorporation for the Northern New York 
Trust Co. of Watertown, N. Y., have been filed. Vice- 
President James A. Sherman is one of the incorporators 
of the new institution, which is to have a capital of $300,000 
Mr. Sherman is also President of the Utica (N. Y.) Trust & 
Deposit Co. and a Vice-President of the new Broome County 
Trust Co. of Binghamton, N. Y. 


—William J. Keliher was found guilty on the 16th inst. of 
aiding and abetting George W. Coleman, former bookkeeper 
of the failed National City Bank of Cambridge, Mass.,in the 
misapplication of funds of the institution. His bail was 
increased from $25,000 to $50,000. Indictments are also 
reported to have been returned on the 23d against Martin 
J. Walsh, Francis J. Wood and three others for offenses 
alleged to have been committed in connection with the 
failure of the bank. 


—Roland L. Taylor has been elected President of the 
Philadelphia Trust, Safe Deposit & Insurance Co. of Phila- 
delphia, succeeding William L. Du Bois, who has become 
Chairman of the board. Mr. Taylor had heretofore officiated 
as Vice-President. 


—S. Pemberton Hutchinson has been elected a director of 
the Farmers’ & Mechanics’ National Bank of Philadelphia 
to succeed the late Edmund H. McCullough. Mr. Hutchin- 
son is President of the Westmoreland Coal Co. and of the 
Penn Gas Coal Co. 


—A large interest in the Commercial & Farmers’ National 
Bank of Baltimore has been acquired by the banking firm 
of Middendorf, Williams & Co. of that city. With the entry 
of the newinterests, the management plans a reorganization 
of the institution which is expected to place the bank among 
the strongest of the city’s financial institutions. It is 
understood that the present capital of $500,000 will be 
reduced to $350,000 and that the canceled stock will be 
replaced by a new issue of $150,000. This will bring the 
capital up to the prseent amount of $500,000, and the 
surplus, now in the neighborhood of $45,000, will be in- 
creased to $100,000. The new stock will be taken by 
Middendorf, Williams & Co., the purchase to be effected as 
soon as the details have been approved by the stockholders 
of the bank. S. H. Shriver is to continue in the presidency 
ef the institution. James H. Easter, a former President 
of the institution, and Vice-President since Jan. 1909, has 
signified his intention to retire from the latter office to devote 
more attention to the interests of the Daniel Milier Co., of 
which he is also Vice-President. Mr. Easter’s place as Vice- 
President of the bank, it is intimated, will be taken by 
H. F. Meserve, of the firm of Middendorf, Williams & Co. 
Mr. Meserve has had wide experience as a practical banker, 
and his admission to the management is expected to prove 
of material assistance to the officers in the development of 
their plans for the broadening of the bank’s business. Some 
changes in the board of the institution will occur by reason 
of the recent withdrawal of the Knabe interests, but no 
announcement has yet been made as to who the new directors 
will be. 


—A booklet has been prepared by the Citizens’ Savings & 
Trust Co. of Cleveland under the title of “Growth.” It has 
a twofold purpose—that of illustrating monthly combination 
effects of hardy flowers, with an explanation of their care and 
growth, and of reminding the reader ‘‘that an account 
opened in its savings department will form the nucleus for 
a fund which will steadily grow to substantial proportions.” 
In the forty-two years since it was established the company 
has developed into an institution with resources of over $47,- 
000,000. It claims the distinction of being not only the 
oldest but the largest trust company in the State of Ohio. 


—The corporate name of the Youngstown Savings & 
Banking Co. of Youngstown, Ohio, has been changed to the 
City Savings Bank. There is no change in the personnel of 
the institution, the officers of which are W. T. Gibson, 
President; W. R. Leonard, Vice-President; H. W. Grant, 
Secretary and Treasurer, and Herbert Money, Assistant 
Treasurer. 


—George E. Roberts, President of the Commercial Na- 
tional Bank of Chicago, authorizes the statement that his 
resignation of office will be presented to the board of directors 
before the formal merger of his bank with the Continental 
National. Mr. Roberts has other business plans of promise, 


is not as yet ready to give them publicity. He leaves 





the consolidated Continental & Commercial National Bank 
without the least particle of friction, and predicts for the com- 
bination a wonderful degree of success. Mr. Roberts’s ad- 
ministration as director of the U. 8. Mint at Washington 
won for him the highest approvai, and his two yearsin Chicago 
as head of the Commercial National Bank have greatly added 
to his reputation as a practical and progressive financier. 

—The Drexel State Bank of Chicago has changed its 
method of paying dividends, by declaring a quarterly divi- 
dend of 144%, payable July 1 to holders of record June 30. 
Heretofore dividends have been semi-annual, April and 
October, the last payment having been 5% in April last. 

—It is stated that the interests identified with the projected 
Halsted State Bank of Chicago have decided to change the 
name of the institution to the Midcity Trust & Savings Bank. 
A permit to organize the bank, with $300,000 capital, was 
issued by the State Auditor of Public Accounts in March. 
Arrangements have since been made, however, for a capital of 
$500,000, and the subscription price of the stock has been 
fixed, it is understood, at $125 per share. W. J. Rathje, at 
present Vice-President of the People’s Stock Yards State 
Bank of Chicago, is to be President of the new bank; Robert 
Forgan, a nephew of James B. and David R. Forgan, will be 
the Cashier. Mr. Forgan is Inspector at Toronto for the 
Bank of Nova Scotia. 

—The Nationa! Produce Bank of Chicago, Ill., has declared 
a quarteriy dividend of 144%, payable July 1. The institu- 
tion, which began business in Aug. 1907, began the distribu- 
tion of dividends in June 1909, when the stock was placed 
on a 4% per annum basis with the payment of a disburse- 
ment of 1%. 

—At the annual meeting of the Iowa Bankers’ Association, 
held at Des Moines on the 16th and 17th inst., J. M. Din- 
widdie, Cashier of the Cedar Rapids Savings Bank, retired 
as Secretary after serving in that capacity for twenty years. 
It was decided at the convention to establish permanent 
headquarters of the Association at Des Moines, and to em- 
ploy a Secretary who will confine himself solely to the duties 
of that office, at a salary of $2,400. P. W. Hall of Sheldon 
was chosen to fill the post. The retiring Secretary was pre- 
sented with a silver dinner service and a resolution expressing 
the appreciation of the Association for his labors in its be- 
half, was adopted. The Association also passed resolutions 
advocating laws defining the power of trust companies; 
exempting from taxation savings deposits in banks and 
trust companies to an amount not exceeding $3,000; au- 
thorizing savings banks to invest their funds in notes secured 
by first mortgages on real estate in Iowa and adjoining 
States, &c. Leslie M. Shaw addressed the meeting on ‘‘The 
Central Bank” proposition. John H. McHugh, President 
of the First National Bank of Sioux City, is President of the 
association for the ensuing year. 


—A plan for a consolidation of the interests of the South 
Omaha National Bank and the Union Stock Yards National 
Bank of South Omaha, Neb., has been agreed upon by the 
directors of the two institutions. The consolidation will 
go into effect on Oct. 1 and will be consummated under the 
name of the Omaha Stock Yards National Bank. The new 
bank will have a paid-up capital of $750,000, a surplus of 
$250,000 and undivided profits of $125,000. The South 
Omaha National has a capital of $250,000 and the Union 
Stock Yards National a capital of $300,000. A reorganiza- 
tion of the latter took place several months ago, following a 
change in control, and E. F. Folda succeeded F. H. Davis in 
the presidency. The building now occupied by the Union 
Stock Yards National will be enlarged to afford suitable 
quarters for the new institution. With the largely increased 
resources and added facilities of the two banks, which have 
been in operation for the past twenty-three years, the result- 
ant bank will rank as one of the leading financial institutions 
of the State. All of the active officers of the consolidating 
banks will be on duty at the new bank. H.C. Bostwick is 
President of the South Omaha National. John C. French is 
Cashier of the latter. 

—J.H. Barry has replaced D. C. Newcomb as President 
of the First National Bank of Atchison, Kan. O.A.Simmons 
has become Vice-President of the bank and George H. 
Edwards and G. A. Mangelsdorf are new Assistant Cashiers. 

—The stockholders of the National State Bank and the 
City Bank of Richmond, at Richmond, Va., this week rati- 
fied the plans for the consolidation of the two institutions, 
referred to in these columns May 21. The consolidated 
institution will be known as the National State & City 
Bank and will have a capital of $1,000,000. 
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—The proposal to increase the capital of the Union Savings 
& Trust Co. of Seattle, Wash., from $300,000 to $600,000, 
was ratified by the shareholders on the 14th inst. Previous 
reference to the additional stock, through which the surplus 
will be increased to $150,000, appeared in these columns 
June 11. The new issue is said to have been greatly over- 
subscribed. The capital of the institution was raised from 
$100,000 to $300,000 early last year. 


—The Ladd & Tilton Bank of Portland, Ore., is sending 
out with its compliments a unique little booklet devoted 
to “Facts Regarding the Rose City.” It contains photo- 
graphs of the principal buildings in the city, including the 
handsome new Spalding building in which the Ladd & Tilton 
Bank will make its home, occupying the entire ground floor. 

—In its annual statement for the year ending April 30 
1910, the Imperial Bank of Canada (head office Toronto) 
reports net profits of $702,509. This was augmented by the 
amount at the credit of profit and loss on April 30 1909, 
namely, $599,978, making the total amount available for 
distribution $1,302,487. Of this, $696,135 has been car- 
ried forward, after $550,000 has been applied in dividends 
(at 11% per annum), $7,500 has been contributed to the Em- 
ployees’ Pension and Guarantee funds and $48,852 has been 
written off bank premises and furniture account. The is- 
suance of $1,000,000 new capital was decided upon in April, 
and the additional stock has been allotted to the shareholders 
of record April 30 1910 at a premium of 100%. The new 
issue will serve to increase the paid-in capital from $5,000,000 
to $6,000,000. Within the year the bank has opened 
eighteen new branches, and it now has 102 branches and sub- 
branches, extending from Quebec to Victoria. The interest 
and non-interest-bearing deposits of the institution have 
grown from $36,063,516 on April 30 1909 to $41,399,889 
on April 30 1910. In the same time the total assets have 
increased from $50,254,066 to. $56,239,000. 

—During the twelve months from April 30 1909 the de- 
posits (interest and non-interest bearing) of the Sterling 
Bank of Canada (head office Toronto) have increased from 
$3,306,077 to $5,083,668. The bank has been in operation 
but four years, having begun business on May 1 1906. The 
assets shown at the close of its fourth year (April 30 1910) 
are $7,258,481, this amount comparing with $5,154,940 on 
the same date in 1909. The paid-in capital is $926,467, 
and there is a reserve fund of $281,617. G. T. Somers is 
President of the institution and F. W. Broughall is General 
Manager. 








IMPORTS AND EXPORTS FOR MAY. 


The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for May, and from 
it and previous statements we have prepared the following 
interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 








Similar totals for five months since January 1 for six 
years make the following exhibit: 









































Merchaniise. G04. Stiver. 
Four —_ 

Months. Excess Excess Excess 
Ex- Im- of Er- Im- of Ex- Im- of 
ports. ports. \Exports| ports. | ports, \fxports| ports. } ports. Exports 

3 $ $ 3 $ $ 3 3 

1910 _.| 676,934] 689,646) 23,712) 47,917| 14,812) 33,105) 22,596] 18,593] 3,913 

1909_._| 670,554| 593,332] 77,222) 55,487] 17,768] 37,719] 23 855) 18,433] 5,322 

1908 _.| 762,428] 430,344|332,084) 41,891] 22,957) 21,934) 21,077} 17,688) 3,389 

1907 ..-| 892,711) 638,769|163,942| 12,428) 19,304] a6.876) 23,858) 18,919 4,939 

1906 ..-| 732,809] 536,579|196,230| 28,354] 60.169)231,815) 28,919} 19,917) 9,00: 

1905 ..| 619,815) 499,495)120,320 35,800 14,461 21,339) 20,337) 12,817) 7,52 





a Excess of imports. 


In these tables of totals, gold and silver in ore for all years 
are given under the heads respectively of gold and silver. 
The following shows the merchandise balance for each year 
back to 1875: 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS. 


11 months ending May 31— 5 months enting May 31— 






eS RG er RE pee Imports $14,418,184 | 187§.............. Imports $16,650,671 
Wek tick seeeuk Exports 67,538,994 | 1876_......-.....- Exrorts 37,95 9.296 
BR 6 cithnwnnbtiee ac Exports 155,877,779 | 1877..........-.... Exports 42,622,098 
oe Sa RNa ee Exports 246,585,624 | 1878_.........._.. Exports 144,625,925 
1879 |. ..4.:22-e0--eRxports 258,457 036 | 1879. ...-......... Exports 108,831,981 
Ee ge Rael Exports 19.545,7 
ip hare a Giacatla aang th Exports 71,638,658 | 1884_...._.........Experts 9,578,577 
fa eos ce ae Exports 165, pa Bd be ne Ee CE Pe Fxports 56,143,325 
ae ae Exports 42 388 | 1886...........---imports 2,674,044 
peice wa cet sou Exports 37, 187 '959 18&7__...........-.Imports 13,815,613 
ble tb ab ensk nil ed Imports 09,071 1888. _.........-.. .Umports 43.28), 
SOF Sear Exports 10" ot *3.13 > ae mm 
90,841 "867 3 


55,432,105 
Sa a ey oe Exports 210,003,917 
ike xtdis.d Sak bed Imports 14,487 eke 


---Exports 495,237,895 








909 Exports 496,891,308 | 1900 
Wie ck iweudiwen Exports 630,223,220 
i TE a RE ae Exports 462,273,024 
a are Exports 381,199,373 | 1903 
) Sey Exports 457 ,672,269 
AS ..--Exports 370,342,354 
| Sees ee Exports 493 048,142 | 1906_._.........--- Exnorts 1 
| ee Exports 421 '200. SRO U AONE 8s coi. «aed wid Exports 164,941,774 
Ser ter Exports 643,169,202 | 1998__......--...- Exports 332, 
ESSE SEES Exports 358 ‘336,420 ncn RS IE Exports 77,221,418 
Ah est intcicebtadioncan Exports 178,989,676 | 1910......-.....-.- Exports 3,712,367 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of May, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the eleven months of 
the fiscal year 1909-10. The imports of gold were moderate, 
reaching $155,833, mainly gold bullion. Of silver there 


came in $55,133, largely bullion and silver in ore. During 
the eleven months there was received a total of $2,806,337 
gold and $2,463,622 silver, which compares with $3,384,157 
gold and $2,378,071 silver in 1908-09. The shipments of 


















































































































nn aon ao ene. kee during May were nil and the exports of silver were 
serena . di ‘a Wi = ie 3 sal ask ate ae "es ian ma 469,400, wholly bullion. For the eleven months the ex- 
y pt .---.--- ’ ’ ’ , ’ . 
of thames 567,174 406,927 + 160/247 $22,068 317'875 4204193 ports of gold reached $27 ,008 ,324, against $7,377 in 1908-09; 
January iesdiihesbiied 144,461 133,670 +10,791 156,713 103,577 +53,136 and $6,802,354 silver was sent out, against $5,832,212 in 
ebruary ......-- ’ ° ’ ’ ’ + 
—— 143658 163000 --19'342 139201 132874 1.6417 1908-09. The exhibit for May and for the eleven months is 
BE ino ca ction 133,110 133,923 —813 125175 122.168 +3,007 | as follows: 
SAE bil~ annetiins 131,146 119,930 +11,216 123,323 116,061 +7,262 IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
i ia ,617,159 1,438,159 +178,990 1,545,592 1,187,256 +358,336 
J Sa ees 33,439 10,970 +22,469 5,420 0 Months ; : 
uly-Sept .....--- ' ‘ ’ 15,4 12,020 +3,400 . ‘ 
SE caine 35,608 12,982 +22,626 12,278 11,848 +430 Cotn. | Bullion. | Total. | Coin. | Bullion.| Total. 
FE 6,163 2,131 +4,032 7,865 3,421 
February -.-.-.-- 2,937 3,063 —126 8,861 3,576 
SE ceo ane 1,815 4.374 —2,559 21,252 :162 
MR teil antik 36,284 2,101 +34,183 6,338 3,346 
SP ncn cedss eee 718 3,143 —2,425 11,171 2,262 
ERE 116,964 38,764 +78,200 83,185 41,636 
Silver and Silver in Ore. 
930 10,369 +3,561 13,267 9,651 
ie nee 38 i 
, ’ 4, ’ 
4,588 3,155 +1,433 4,8 3,509 +-1,344 | April .......----.--| -.---- 147,884) 147,884) ---.-. 71,512) 71,512 
4.558 3.905 Ts $078 3.280 +1,799 May ...------------| ------ 155,833) 155,233) 21,292) 33,841 A 
4,171 3,355 +816 4,428 3,857 +571 Total 11 months ...| 17,016 2,789.321 2,806,337| 907,258/1 556 3_ |2,4 39822 
50,739 41,909 +8,830 50.178 39,616 +10,562 > 
+ Rexcces of exports. '— Exeeve of imports. EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO 
We subjoin the totals for merchandise, gold and silver for Gold Stlver. 
eleven months since July 1 for six years: Months. ee ate ae eae ee 
— . . . | otal. 
nn Merchandise. Gold. Silver. wee - pa ye $ eb anh $! 
nr y emer ener | ter errr , , , eV) eee er een , a 
poor Excess Excess Excess | A Di cgi ncn: Mie odie 5,933,245) 5,933,245) .......- ,717 psf 
Ex- Im- of Ex- Im- of Ex- Im- of September. --- 480) 5,734,565) 5,735,045) .....__. 675,784| 675,784 
ports. ports. \Exports| ports. | ports. |Exports| ports. | ports. |Exports Lo es aa 3 See tas Here pt palvruweks pens 538.000 
: $ ole |e toe te.) 8 | | | December 222.) 22222207] iiienest| 1:iesSerl ci-2-2c2} eenaee) Geta 
1909-10}! ,617.159| 1,438, 169|178,990|116,964| 38.764] 78,200] 50,739] 41,909] 8,230 | January _....) -.------ ,970, 1,970,208 1,500} 489:700| 491/200 
1908-09]! 545, 592|1,187,256|358,334] 83,185| 41,636] 41,549) 50,178] 39.616] 10.562 | February --..| ---.----| ---.----| -----22-| ---2-2-- 620,006) 620.000 
1907-08) ,745.404)1. 1022351643. 169] 63,906|144 887\a81,081| 53 484] 41,205] 12,279 | March -..-.-.] --------| --------| 2-22-22] -2 222. 462.800 462. 
1906-07|1,743,111/1,321,911/421,200| 27 527|112,345)a84,818| 51,378] 39,470] 11,908 | April -....---| --------| --------] ------2-] ------2- '100| 800.100 
1905-04|! 618 820|1,125.782|493,048| 35,317| 93.352\a58,535| 61,351] 40,4683| 20,668 | May .......--| --------] -------.] -.------] ---2---- 469.409| 469.400 
1904-05) 1,397,408] 1,027,064|370,342| 88.563] 51,500] 37,063] 44,104] 25.129] 18,975 
Total 11 mos §16|27 ,007 814/27 ,008,324 1,500] 6,800,854| 6,802,354 
@ Excess of imports U 
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MonetaryiGommercialZnglishAews 


{From our own correspondent.] 


London, Saturday, June 18 1910. 

Stock markets throughout the week have been exceedingly 
dull and idle. In the first place, this is due to the continued 
accumulation of money in the Bank of England, leaving the 
outside market very ill-supplied. The influence of that will 
from to-day lose much of its force, for to-day the first batch 
of Treasury Bills is being paid off, and in a week’s time 
the second batch will fall due, so that in eight or ten days 
the supplies in the open market will be increased by about 
5% millions sterling. At the end of the month, which is 
also the end of the half-year. the demands for banking 
accomodation will be very large. This convenient increase 
of the open market supplies will probably prevent any real 
tightness. On the 5th of next month the interest on the 
National Debt will be paid, and nearly every week during 
July and the early part of August Treasury bills will fall 
due. The general expectation in the City, therefore, is 
that money will become abundant and cheap next month, 
and that there will be a further reduction in the rate of dis- 
count of the Bank of England. 


The effect of the large revenue collection has been, of 
@ourse, greatly accentuated by the depression in New York. 
The expectation here at first was that the break in New York 
would not last long. As it has continued up to the present, 
it has given rise to the fear that there exists difficulties at 
your side not understood here. Over and above this, the 
fall in copper has at last brought about a sharp fall in copper 
shares, which has hit Paris, especially the fall in Rio Tinto 
shares, which are held very largely in Paris. It has sur- 
prised the market here for a long time past that Rio Tinto 
shares have been kept so high till now. Consequently, our 
market has not suffered much. It has, in fact, been pre- 
eg for a sharp fall. But in Paris there was a confident 

eling in the ability of the market to keep prices up, and 
the losses in some quarters are said to be heavy. At all 
events, there has been during the week a good deal of Paris 
selling in this market. 

Over and above all this, the iliness.of the Kaiser, when it 
had been so lately reported that he had recovered, has had 
a depressing influence upon markets everywhere. There 
have, likewise, been Jewish holidays during the week which 
have caused the Jewish members of the Stock Exchange 
to absent themselves; and, lastly, Ascot races, which have 
been going on for the greater part of the week, have taken 
many operators out of the city. In spite of all these un- 
favorable influences, quotations have been well maintained, 
and there continues to be a hopeful feeling. Few expect 
much increase in business during the remainder of the 
current month; but early in July the almost universal ex- 
pectation here is that there will be a rise in quotations, and 
an expansion in business. Money, as already said, is almost 
certain to become both abundant and cheap. There is 
little or no demand for the gold offering in the open market. 
A portion of it is taken weekly by the Russian Government, 
but the larger part goes in to the Bank of England. The 
Bank, therefore, is exceedingly strong, and on the Continent 
unemployed money is in considerable amount, and rates 
are very cheap. 

The India Council offered for tender on Wednesday 35 lacs 
of its bills and the applications exceeded 483 lacs at prices 
ranging from 1s. 3 29-32d. to 1s. 3 31-32d. per rupee. 
Applicants for bills at 1s. 3 15-16d. per rupee were allotted 
about 77 per cent of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 


1910. 1909. 1908. 1907. 1906. 
June 15. June 16. June 17. June 19. June 20. 





£ -£ £ Zz 
Circulation......-- 27,702,000 29,065,490 28,787,270 28,819,765 29,955,1 15 
Public deposits_... 27,533,503 12,971,401 9,776,532 10,867,819 11,526,25 
Other deposits__... 36,284,942 44,756,078 46, 032, 311 42,581,976 42,732,652 
Governm’t securities 17,873,939 15,368,812 15 5,072,531 15,084,520 15,977,133 
Other securities._-- 30,551,205 30,792,031 29,979,181 30,947,299 29,543,325 
Reserve, notes&ecsin 33,136,881 29,262,273 28'526.902 25,298,567 26,688,037 
Coin&bull., both dep 42,388,921 39,877,763 38,864,172 35,668,332 37,173,152 
Prop. reserve to lia- 
bilities... -- p.c. 51 15-16 5034 515¢ 47% 49 

Bank rate. -p. ce. 3 2% 2% 4 3% 
Consols, 2% p. ¢_-- 81 15-16 84% 87 7-16 83 5-16 88 34 
ee Saar 24 54d. 24 kd. 25 1-16d. 30 15-16d. 30 5-16d. 


Clear.-house returns 326,861,000 311,740,000 246,705,000 255,511,000 249,335,000 
The rates for money have been as follows: 


June 17. June 10. June 3. May 27. 
Bank of England rate -____- 3 3 3% 4 
Open Market rate— 
Bank bills—60 days 254 Her tiy 34 3% 
—3 months 21% 14@2 3% 3144@3 9-16 
—4 months 2% 2 144@25 3% 34 @3% 
—6 months E 2% 21 1@2 2 bg 3% 34% 
Trade bills—3 months 5 3@3 4 3%4@3% 3%@4 
—4 months._.. 34,@3% 3@ 3% 3144 @3 34 
Ixterest allowed for deposits— 
By joint-stock banks_.- --- 1% 1% 2 2% 
By discount houses: 
Oe Sree 2 2 2% 2% 
7 Oe A i aetna 2% 24% 2% 23% 


The bank rates of discount and open market rates at the 
-chief Continental cities have been as follows: 





June 18. June 11. * June 4. May 28. 
Rates of Bank Open Bank Open Bank Open Bank Open 


Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
BU Rtas oweckax 3 2% 3 2% 3 2% 3 2% 
ist dc dein, one 0s 4 3% 4 3% 4 3% 4 3% 
ee pe 4 3 4 3% 4 3% 4 3% 
rr 4 3 7-16 4 3% 4 3% 4 3 3-16 
Amsterdam --_..---- 5 4 5 3% 5 3% 5 4 
Pe 4% 2% 4% 2% 4% 2% 4% 2% 
WIE, akéuraddun ne 4 3 5% 4 3 9-16 4 3% 4 3 7-16 
St. Petersburg --.-.... 5 nom. 5 nom. 5 nom. 5 nom. 
Eee 4% 4 4% 3% 4% 4 4% 4 
Copenhagen --.--..-. 5 4 5 4 5 4 5 4 

The quotations for bullion are reported as follows: 
GOLD. June 16. June 9.| SILVER. June 16. “7 9. 
London Standard. Ss. d. 8. d. | London Standard. d. 

Bar gold, fine, oz___-- 77 9 77 9 | Bar silver, fine, oz_...24 11-16 24 4-16 
U.S. gold coin, oz_... 76. 5 76.5 | ‘ 2mo. delivery, 02.24% 245% 
German gold coin, oz_. 76 5 76 6 |Cake silver, oz_._.._- 26% 26% 
French gold coin, oz... 76 5 76 5 | Mexican dollars. -- --- nom. nom. 
Japanese yen__-.-_.- 76 4 76 4 «| 


Messrs. Pixley & Abell write as follows under date of 
June 16: 


GOLD.—The arrivals amounted to £687,000 in bar gold this week, and after 
satisfying Russia, and a limited demand for India, the balance of rather over 
£400,000 is expected to go into the Bank of England. The gold at the Bank of 
England now stands at 4214 millions, the largest amount for fourteen years. Since 
our last the Bank has purchesed £412,000 in bars, and, in addition, has received 
sovereigns to the value of £130,000 from Egypt, and £12,000 from Australia, while 
£100,000 has been withdrawn for South Africa, £50,000 for Java, £5,000 for Batavia, 
and £12,000 for Gibraltar. 

Next week we expect £530,000 from South Africa and £157,000 from India and 
Australia. Arrivals—South Africa, £620,000; Australia, £47,000; West Indies, 
£20,000; total, £687,000. Shipments—Bombay, £35,000; Aden, £1,500; Cal- 
cutta, £1,000; total, £37,500. 

SILVER.—The market has shown greater steadiness during the past week and 
at the close prices show a rise of 4d. to 24 11-16d. The demand has come chiefly 
from India, where the latest reports cf the Monsoon are quite satisfactory, and this 
has brought buying orders for the end of July settlement. The up-country demand 
on the other hand, is poor and stccks show an increase of 200 bars, owing to arrivals 
from China during the week, the present figures being 9,900 bars, including 2,500 
bars in bond. China still holds aloof from this market and business is reported as 
almost at a standstill, the speculation in rubber shares being again mentioned as a 
disturbing factor. Such demand as there is for Shanghai has been satisfied from 
San Francisco, where shipments continue to be rather exceptionally heavy. Stocks 
in London still accumulate and are now over £1,300,000, but the discount on cash 
silver has never exceeded 1-16d., owing to the cXeapness of money here. The price 
ry Py > is Rs. 63% per 100 tolahs. Arrivals—New York, £210,000; Mexico, 

5,000; West Indles, £5,000; Chili, £2,500; total, £232,500. Shipments— 
a an nl £1,000 Port Said, £1 300; total, £2, 300. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 
Week ending June 24. Sat. Mon. Tues. Wed. Thurs. Fri. 
Maver pe? 06... 22... d_ 24 11-16 24% 24% 24% 24% 24 11-16 
Consols, new, 2 44 per cents_-_ " 82 81 15-16 82% 82% 


82% 
82 5-16 82 13-16 82 9-16 


ee ee 82 1-16 82 
French Rentes (in Paris) _fr-_- OB. 05 98.07% 98.05 98.05 98.07% 98.05 
Amalgamated Copper Co___. 66% 67% 67% 66% 68 3% 67% 
bAnaconda Mining Company. 8% 834 83% 8% 8% 8% 
Atchison Topeka & Santa Fe.107 % 108 % 108 108 108% 108 % 
NT o's ind = Gi cs Sk 104% 104% 105 105 105% 105 
Baltimore & Oiho- --------- 114% 115 115% 115% 115% 115 
oo eee rrr 92 92 92% 92% 92% 92 
Canadian Pacific. -.......-.- 200 200% 201% 201 202 200 % 
Chesapeake & Ohio-_------- 83 34 83% 83 34 8314 84% 83 
Chicago Milw. & St. Paul_-_ 130% 131 131% 130% 131 130% 
Chicago Great Western__--_--_ 27% 27 27% 27% 2816 28 
Denver & Rio Grande- ----- 36 36% 37% 37 38% 37 
Se si ahs sta cans dim 804% 80% 81% 81% 82 2 
WS scenes vicaveessyusse 28 28% 28 % 28 28% 2844 
First Preferred ---------- 46% 47 47 47 47% 47% 
Second Preferred.. ..--.-- 35 35 35% 35 35% 35 
po cep 137% 137 137 136 137% 137% 
Louisville & Nashville------ 149 149% 150% 150 152 152% 
Missouri Kansas & Texas_-- =" 39% 40 39% 40% 39% 
oa 69 69% 69 69% 69% 
Nat. RR. of Mex., Ist Pref_- 68 68 68 68 68 69% 
Second Preferred AR OR 28 28 27% 28 28 28 
N. Y. Central & Hudson Riv.120 121% 121% 121% 12 122 
N. Y. Ontario & Western... 454% 45% 45% 45% 46 45% 
Norfolk & Western_-_------- 103% 103 103% 103 104 103% 
POOR is ic no wee ncn 93 92% 92% 9244 92% 93 
Northern Pacific. - ~~ --.---_-- 12814 129 130 130 131 130 
ePennsyivanie ............ 67 %4 68 68 ig 68 684% 6814 
aReading Company. ------- 79% 80% 80% 8014 81% 81 
aFirst Preferred --------- 46 46 46 46 46 46 
aSecond Preferred - ------- 50% 50% 501% 50% 50% 50% 
RE are . 41% 42 42% 41% 424 41% 
Southern Pacific. _____----- 124 125 126% 126 126 12534 
Southern Railway--------- 26 26 264% 26 2714 26% 
PRONNOE Ge oc ee ce 61 61 61 61 63 62% 
UMion Pees. san cee 177% 17834 178% 178% 17914 178% 
iy 3, a 95% 95 96 95% 96 96 
U.S. Steel Corporation..__._. 79% 81 R07, 80% 81% 807% 
PROIINE oe c cael wens 119 119% 119% 119% 119% 119% 
WR 3S. de sa ct ce wee 19% 191% 20 20 20% 20 
lee 44 44% 45% 45 46 45 
wetenieG- 06. :... 22.525 6946 6914 69% 6944 70% 7016 


a Price per share. 0b ¢£ Sterling. 








Commercial and Rriscellancous News 


Breadstuffs Figures brought from Page 1689.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 








| 








Receipts at—\ Flour. Wheat. | Corn. Oats. | Barley. Rye. 
bbls.196lbs.|bush. 60 lbs. bush. 56 ibs. gre 32 lbs.|bush 48lbs.\bu.56 lbs. 
Chicago - -- 136,490 75,600, 1,656,050) 1,585, 800) 391,700 22,000 
Milwaukee - 47 ,250 76,840 154,810 202,300) 206,700 9,180 
Duluth... .- 19,060 183,190, 103 ,398 125 456) 242,862 5,963 
Minneapolis_| ------ 1,119,850 149,320 236, 600; 301,450 10,120 
oe SS, reer 28,500 73,700 oe ie 2,000 
Detroit__ - 4,650 7,116 120,766 28, 239) han achok | hae Ge 
Cleveland - 1,391 7,080) 65,834 73,223) 2,907 ree 
St. Louis_- 50,980 189,332 429,245 308,800) 5,200 6,000 
Peoria --- 45,600 12,000 275,775 213 000) 27,800 1,100 
Kagekse City. “oc cc 234,150 305,800 43, 500) Seeee dT. coasee 





Total wk. ’10 305,4 421 1,933,658, 3,334,698 2,8 14 668) 1,178,619 56,363 
Same wk. ’09 390,092} 1,437,945! 3,067,907 2,567, 951 887,938 69,813 
Same wk. ’08 273,367| 2,040,256 4,074,862) 2,583,9% 30| 458,12. 60,644 











Since Aug. 1 | | 

















1909-10__ _|18,518,416/233,211,766 167,559,954| 78,232,965|76,423 ,453|6,519.031 
1908-09 __ _ |18,351,205/207 ,347 ,622 136,763,747|152,453 ,802|78,086 ,457 6,090,423 
1907-08 _- _|16,535,535 200,090,723 108,753 ,421|172,309,156 \59,989,591 6,389,164 
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Total receipts of flour and grain at the seaboard ports for 
the week ended June 18 1910 follow: 





Flour, Wheat, Corn, Oats, Barley Rye, 

— bbis. bush. bush. bush. h. bush 

oe “eq vibe 137,190 30,000 64,125 404,550 5,100 25,150 
eS ae SS 9 ,92. 8,816 45,260 61,925 is aarti 1,335 
Philadelphia aba 30,995 59,937 30,009 LiG.@6e  FiGee ~~ “asde 
Baltimore. ---- -.- 1,993 13,402 58,542 45,471 Betae ate 
Richmond -.-.-.- --- 2,901 1,000 59,446 ae eee 
New Orleans * 21,666 1,200 368,400 COaee. . etiae --. eauee 
ae 14,000 Ce: << wcamne’ Lape oil 
pC rare ee Dawe © Midseen ee aa ren arene 
Montreal. ..._...- 30,809 413,052 17,500 179,476 18,411 ietilate 
Total week 1910.. 287,802 551,407 656,878 902,045 46,240 26,485 
ene 11910__7 ase po 31,551,023 21,120,577 20,713,399 eK 113 408,864 
Week 1909_.....-. 915 583 ,52 171 30S 182,796 2,740 
Since Jan. 1 1909__6, 364. 835 30,914,549 26,024 ‘392 21,745, '376 3924, ‘519 330, (935 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 18 1910 are shown in the annexed statement: 

















heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York _.--.-- 66,415 21,779 30,592 SE,888 . ...s. 21,728 769 
oo Eto ted deh? “Glee o) ehse cae | segent.cpmed: .. deel 
DE ncti Cede 62,000 Spee fe. ease Saal. aae ali. wee 
Philadeiphia ee ll RE. peekilik: * sek wele. lelgeigt Aca 
Baltimore. ------ 8,000 Ry ME .! enemy mineatic tmee ted sie 
WOW GUNES cccs Séteee PE DEE. oshat winch meows nik nahes 
ENO...) “Kiwnes - ephnas ©) tigen. .| 00 wake 5: Rhee eens onnem 
oS | See”. aes ae hy RA EON RIPE 
SNS ae ee Cee ee “ect anaes we laa): aes 
Montreal. -.....-. 640,000 93,000 25,000 538,000 -.... 37 ,G00. <enuewe 
Total week._.. 839,415 236,990 112,760 623,882 --.... 58,7 769 
Week 1909_-__.-- 947 ,966 43,102 96,089 4,128 16,000 85, ba? 162 
The destination of these exports for the week and since 
July 1 1909 is as below: 
———-Flour Wheat —~Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Ezports forweekand June 18. 1909. June 18. 1909. June 18. 1909. 
since July 1 to— bbis bbis. bush. bush. bush. bush. 
United Kingdom. - --- 44,257 4 ,805,039 728,456 56,888,358 25,571 10,977,440 
GREE cuchu adccnwe 28,005 1,861,665 109,959 25,612,153. 99,797 14,366,639 
South & Cent. Amer_- on 351 824,042 1,000 368,254 76,125 991,679 
West Indies. -.....-.-..-. 4,331 1,574,983 ...... 4,6 33,789 2,134,357 
Brit. Nor. Amer. Cols. ---_-- DOOMED: ciasek,.~': _padawns wataee E 
Other Countries. -- - -- ae eee 175,444 708 32,404 





. 112,760 9,459,576 839,415 83,048,899 236,990 28,557,418 
96,089 9,671,360 947,966 106,289,822 43,102 30,948,969 


The world’s shipments of wheat and corn for the week 
ending June 18 1910 and since July 1 1909 and 1908 are 
shown in the following: 


























Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since 

June 18 July 1. July 1. June 18. July 1. July 1. 

Bushels. Bushels. Bushels . Bushels. Bushels. Bushels. 
North Amer.}1,515,000/| 136,874,000|161,991,700) 198,000) 28,273,000) 30,546,400 
Russian -..-|3,096,000/210,784,000 83,280,000 170,000} 17,868,000} 19,390,500 
Danubian __| 336,000} 20,026,000; 34,144,000|1,054,000| 27,376,000) 30,516,500 
Argentina __| 592,000] 57,212,000)110,652,000/2,482,000| 67,405,000) 73,176,500 
Australian_._| 220,000] 39,504,000) 32,888,000) -..---| -.------] -------. 
Oth. countr’s/1,376,000} 45,408,000; 26,446,000) -.----| --------| -------- 
Total ____|7,135,000/509,808 ,000|449 ,401,700/3 ,904 ,000|140,922,000|153 ,629,900 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheai. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 


June 16 1910_- 
June 9 1910.-. 
June 17 1909-- 
June 18 1908-_- 


26 ,000 ,000|11,120,000}37 ,120,000 
28,400 ,000)11,840,000)40,240,000 
25,600 ,000/14,480,000/}40,080,000 
19,600,000 |13 ,920,000|33 520,000 


5,270,000} 4,930,000 /10,200,000 
4,590,000} 3,910,000) 8,500,000 
8,415,000/11,220,000|19,635,000 
6,205,000} 9,945,000/16,150,000 














National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

NATIONAL BANKS ORGANIZED. 
June 9 to June 14. 
9,776—The First National Bank of New England, N. Dak. Capital, $25,- 
000. August Peterson, Pres.; W. 4 Brant, Vice-Pres.; H. D. 


Balllet, Cashier. 
9,777—The First National Bank of Adel, Ga. Capital, $25,000. D.C. 
Parrish, Vice-Pres.; J. E. Pitts, Cashier. 


Ashley, Pres.; A. W. 
9,778—The First National Bank of Garrison, N. Dak. Capital, $25,000. 
Adelbert Tymeson Jr., Pres.; R. D. Ward, Vice-Pres.; D. P. Robin- 
son, Cashier; J. Oscar Boeck, Assistant Cashier. (Conversion of 
the Citizens’ State Bank of Garrison, N. D.) 
9, 170-4 United Towns National Bank of Berlin, N. J. Capital, $25,000. 
E. Stafford, Pres.; Jan van Herwerden, Vice-Pres.; J. Montague 
| eS, Cashier. 

9, baat ; First National Bank of Ridgefield Park, N. J. Capital, $50,- 

000. W. A. Linn, Pres.; C. W. Mergler, Vice-Pres.; Geo. R. Do- 
remus, Cashier. 

9,781—The San Saba National Bank, San Saba, Texas. Capital, $25,000. 
J. D. Estep, Pres.; R. C. Sloan, Vice-Pres.: . Moore, Cashier. 

9,782—The Havre National Bank, Havre, Mont. Capital, $50,000. D.N. 
Tallman, Pres.; M. L. Helgerson, Vice-Pres.; A. L. Herrig, Cashier; 
R.A. Parker, Assistant Cashier. 

9,783—The First National Bank of Genesee, Pa. Capital, $25,000. John 
F. Stone, Pres.; Dennis McGinnis, Vice-Pres.; Edw. F. Lawler, 
Cashier 

9, 704i First National Bank of Monterey, Ind. Capital, $25,000 

lip e. Wagoner, Pres.; John Marbaugh, Vice-Pres.; Elmer John- 
Cashier. 

9, 785—The First National Bank of Lynch, Neb. Capital, $25,000. C.F. 
Roe, Pres.; T. E. Roe, Vice-Pres.; Dan Melsha, Cashier; J. A. 
oF Assistant Cashier. (Conversion of the Ponca Valley Bank, 

Capital, $25,000. H.R. 


) 
9, 780—The Fi First National Bank of Sandoval, Ill. 
Hall, Pres.; Adolph Thomas, Vice-Pres.; B. F. Holmes, Cashier. 


CHANGE OF TITLE AND LOCATION OF NATIONAL BANK. 
The Leeds National Bank, Leeds, Mo., to “The Park National 
ba fm Bank of Kansas City,”’ Mo.., Leeds having become a part of Kansas 
Biv. ‘ 





CHANGE OF CHARTER NUMBER. 
2,701—The First National Bank of Fort Wayne, Ind., to No. 11. 
LIQUIDATION. 


5,858—The Merchants’ National Bank of Houston, Texas, was placed in 
liquidation on May 31 1910. 





BR ome Sales.— Among other securities the following, not 
larly dealt in at the Board, were recently sold at auction. 
y _— Adrian H. Muller & Son: 


‘ocks. 
79 Yukon Gola Con $5 each, 
$4 3-16 per share 
18 be omg? A A Yukon ye 
4 ber sh. 





Stocks. 
2,500 Am. DeForest Wireless Teleg. 


CP, » QUin awed + duane $11 lot 


Bonds. 
$5,100 N. Y. Air Brake Co. war-) 
rants for subscrip. to 20-year 
SUNS. (Sh. wcnteccastsnhoeeekean 
50 Standard Rope & Twine Co 
$4 Participation loan ctf. Mitchell 
BEE, Cs 5 on han secs ceeadenen oe 
100 Greene Cons. Gold Co., $10 each_) 
$300 Bankers’ Realty & essen 
Ss deb. 5s 


Co 401 
16 First Nat. Bank of Bklyn--_-.290 
10 Metropolitan St. Ry. Co_... 9% 
65 Central Park N. & E. River 
BE Pewee idnkyecnse ned 22 
3,000 Gt. Cariboo Min. Co_-14c. per sh. 
20 Northern Bank N. Y 100 
1,000 Am. DeForest Wireless Teleg. 
OO. , DEGRMTOE.. .cccccccces $7 lot 











Canadian Bank Clearings .—The clearings for the week end- 
ing June 18 at Canadian cities, in comparison with the same 
week of 1909, shows an increase in the aggregate of 7.6%. 






































Week ending June 18 
Clearings at— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 
Canada— $ g % $ 
Montreal _-.---. 37,367 ,952 38,280,681; —2.4 26,618,289 29,736,506 
. _ 28,420,150 29,528,796 8 20,563 ,677 24,166, 
Winnipeg. ----.-- 15,677 ,525 11,722,000) +33.7 8,862,144 12,399,640 
Vancouver. ----- 8,364,044 4,814,913! +73.7 3,337 ,082 835, 
ae 3,157, 2,928,143; +7.8 2,725,800 264, 
ee 2,346,170 2,364,642; —0.8 1,980,311 2,281,167 
EE. statin 1,849,622 1,942,752; —4.8 ,790,883 1,810,734 
Hamilton. ----- 1,859,327 1,899,123; —2.1 1,435,137 1,734, 
Calgary . 2... 2.708 ,048 1,678.142; +61.4 1,076,083 1,284,735 
Victoria _...-.-- 1,867 ,060 1,311,518} +-42.4 974,130 1,035,509 
SS Se 1,316,453 1,247,957, +5.5 1,100,225 1,205,973 
ON Re 1,291,128 1,142,253} +13.0 1,085,565 1,169,815 
Edmonton. -----. 1,372,640 1,162,012} +18 1 648,671 1,111,179 
Regina ....-..+ 871,759| Not included [in total 
Brandon .-.-.---- 486,484|Not included |in tota! 
Total Canada_| 107,597,622; 100,022,962; +7.6; 72,197,997 85,035,987 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, ordinary_---- 2 June 27|Holders of rec. May3le 
gk SRR nn Jee est 3 Aug. 29) Holders of rec. July23a 
Albany & Susquehanna, guaranteed__._.| 4% |July ljJune 16 to June 30 
Allegheny & Western, guaranteed _-----_- 3 July 1; Holders of rec. June22a 
Ashland Coal & Iron Ry GUD cccconpae) G06. OGRE Bile oy xc Vb See ata 
Atch. Top. & Santa Fe, pref. (No. 24)_._| 24% j|Aug.  1)Holders of rec. June30a 
Atlantic Coast Line RR., common.-_-._-.. 3 July 1l\June 23 to July Il 
Beech Creek, guaranteed (quar.)_-..--- 1 July 1| Holders of rec. June23a 
Belt RR. & Stock pease common _...| 3 July (| ere sree foe ea 
PINOy GI as oon Ke leinccnmous 1% |July Vide acicudbugndemen came 
Boston & yh a | ER LES Oh ioe 2% |June 30! Holders of rec. May3la 
ee | ER ESA oP ee 4 July 2|May 23 to May 28 
Boston & Maine, common (quar.)------ 1% \July 1| Holders of rec. June la 
Boston Revere Beach & Lynn_-_-.------ 3 July 1| Holders of rec. Junel5a 
Coen a5 6 Se eee eke cceeee 1% |Aug. ___1| Holders of rec. June 30 
Carthage Watertown & Sackett’s Harbor_._.| 2% |June 30)|Holders of rec. June23a 
Central of New Jersey (quar.)-__-...---- 2 Aug. 1/Holders of rec. July 19a 
TN Fe rac Ue widtac Gn ww 2 June 25)|Holders of rec. Fameite 
Chesapeake & Ohio (quar.)__----..---- 1% |June 30} Holdersof rec. June 10a 
Chicago & Alton, preferred_-_---.------ 2 July 15|Holders of rec. June30a 
Prior lien and participating stock _---- 2 July 15)Holders of rec. June30a 
Chicago Burlington & Quincy (quar.)_--| 2 July ljJune 26 to July 4 
Chicago & Eastern Illinois, pref. (quar.)_| 1% |July 1| Holders of rec. Junel6a 
Chicago Indianapolis & Louisville, com__| 15 |June 28)| Holders of rec. Junel4a 
WOU go ben Guhknceesdsouewee= 2 June 28|Holders of rec. Junel4a 
Chicago & North Western, common...-| 34 |July 1| Holders of rec. June 3a 
A ee ee eee 2 July 1| Holders of rec. June 3a 
Chicago Rock Island & Pacific (quar.)-_| 1 July 1| Holders of rec. Junel7a 
Chicago & Western Indiana-_-_----_------ B36. (SUM . Di Sass th Ouciss..ghc0xer 
Clev. Cinc. Chic. & St. L., pref. (quar. (Ee 14% |July 20)}Holders of rec. June 24 
Connecting RR. (Philadelph TS Seer rae 2 ND . Peseckis oes cae 
CIE Bs RII aa oe ns cee ncnk es 2 Aug.  1)Holders of rec. June30a 
Delaware Railroad--------.---- July 1|Hoiders of rec. Junel5a 
Delaware River RR. & Bridge 2 June 25)' Holders of rec. June30a 
Denver & Rio Grande, preferred -------- 2% \July 15\June 25 to July 65 
Detroit & Mackinac, preferred__...---- 2% |July 1\June 16 to July 4 
See PORTION ia ss o's ok as wnwtse<e 3 |\July 19} Holders of rec. July 9a 
Georgia RR. & Banking (quar.)-_.__---- | 2%. July l5\July 2 to July 14 
Great Northern (quar.)...-..----------- | 134 |Aug. 1/Holders of rec. July 11 
Harrisburg Ports. Mt. Joy & Lancaster_..| 3% jJuly 10) Holders of rec. June20a 
"kop SR eae ¥4 [July 10|Holders of rec. June20a 
Illinois Central, leased line stock guar_._-| 2 uly l1jJune 12 to July 4 
Interborough Rapid Transit (quar.)---- 2% July June24a 
Joliet & Chicago, guaranteed (quar.)---_-- 13% |July 5| Holders of rec. June25a 
Kansas City Southern, pref. (quar.)-_----- 1 July 15|Holders of rec. June 30 
Lake Shore & Michigan Southern___----- 6 \Suly 29| Holders of rec. June 30 
Guaranteed stk. (Mich. So. & Nor. Ind. )| 6 |Aug.  1)Holders of rec. June 30 
Lehigh Valley, common---_---.-.------- 3 (July 14/Holders of rec. June 30 
PR i bs ok. Cio das. wdcon 5 July  14|Holders of rec. June 30 
Little Schuylkill Nav., RR. & Coal__.-.--- 3 July 15\June 24 to July 14 
Louisville & Nashville..........------ 3% |Aug. 10\July 21 to Aug. 10 
Mahoning Coal RR., common. -_-------- 10 Aug.  1)Holders of rec. Julyl5a 
PUNOUE « ¢ Gn He cSess Cadden dnen dans 2% |July 1| Holders of rec. June20a 
Maine Central (quar:)....-...........- 2 July _1)Holders of rec. Junel5a 
Manhattan, guaranteed (quar.) (No. 105) 1% |July 1\ Holders of rec. June 15a 
Dee a SS ey ere 3 July 29|Holders of rec. June 30 
Mine Hill & Schuylkill Haven_-_..--.---- 3 July 15\June 21 to July 14 
Minn. St. P.& S.S.M.,leasedlines_.__..| 2 Oct. 1| Holders of rec. Sept.20a 
Morris & Essex, guaranteed_.....-.-.-- 3% \July l1jJune li to June 30 
N. Y. Cent. & Hudson River (quar.)---- 1% |July 15)Holders of rec. June2la 
New York & Harlem. ...............-. 5 July 1| Holders of rec. Junel5a 
N. Y. Lack. & Western, guar. (quar.)-._| 1% j|July 1| Holders of rec. Junel5a 
N. Y. New Haven & Hartford (quar.)___| 2 June 30)}Holders of rec. Junel5a 
Part paid stock, issue of Dec. 20 1909-_.| 50c.|June 30) Holders of rec. Junel5a 
Norfolk & Western, preferred (quar.)--_-- 1 Aug. 18/Holders of rec. July 30a¢ 
Wortinern Comal soon oon dk nc aces 4 July 15)Holders of rec. June3va 
Northern of New Hampshire (quar.)__-.| 1% |July 1| Holders of rec. June 6a 
Norwich & Worcester, preferred (quar.).| 2 July ljJune 19 to June 30 
Cid Colony CG 265g bec Shoe cSsewe 1% |July 1| Holders of rec. Junella 
Pennsylvania Comnany__._..-.-.------ 3 Tyre 20 "Tolders of rec. June20a 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. | Payable Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) Concluded. Banks (Concluded). 
Philadelphia Baltimore & Washington.-} 2 June 30/Holders of rec. June 8a | Hi RR a ea 4 July ljJune 22 to June 30 
Pitis. Cin. Chic. & St. L., com. & pf.(qu.)| 1% {July 25|Holders of rec. July 15 | Importers & Traders National.._.....___ 12 July ljJune 22 to June 30 
Pitsb. Ft. W. & Chic., reg. guar. (quar:)-| 1% |July 5\June 12 to July 5 | Irving National poe (Quar.).......| 2 |July ljJune 21 to July 1 
Special guaranteed (quar.)....-----.-- 1% |July 1lj\June 16 to July 1 Liberty National (quar.)............_. 5 July  1}Holders of rec. June30a 
Reading Company, common.----....-- 3 |Aug. _1/Holders of rec. July15a | Manhattan Company, Bank of the..__._-- 6 j|July IjJune 26 to June 30 
Wirst preferred ---.-.-...---..--.....- 2 Sept. 10/Holders of rec. Aug.24a | Manufacturers’ National, Bkiyn. (quar.)..| 5 |July i1\|June 25 to June 30 
Rensselaer & Saratoga, guaranteed _---.-. 4 July ljJune 16 to June a Market & Fulton Nattonal (quar.)......- 3 July ljJune 22 to June 30 
Rich. Fred. & Pot., com. & div. obli._.. -. 4% |July ljJune 25 to July Mechantes, Brooklyn... ...-...5...5... 2. | Se RARE > He 
St. Louis & San Francisco— Mercantile National COD 5. nba «dan- 1% |July ilJune 24 to July 1 
Chic. & East. Ill. com. stock trust certs.|; 5 July ljJune 17 to July 1 | Merchants’ Exchange National.........- 3 July ljJune 22 to June 30 
Preferred stock trust certs. (quar.)-.| 134 |July 1jJune 17 to July 1 | Merchants’ National (No. 214)__.--_-_-- 3% |July 1} Holders of rec. June 23 
K.C. Ft.8.& M. pf. stk. tr. certs. (qu.)} 1 |July ljJune 17 to July 1 | Metropolitan (quar.)..............---- 2  jJuly ijJune 19 to June 30 
St. Louis Southwestern, preferred ~~. - 2% |July 15|Holders of rec. June30a | Montauk, Brooklyn______.._._._.___.- 2 July IljJune 16 to July 1 
Southern Pacific, com. (quar.) (No. 15)-| 134 |suly 1 Holders of warr’t No.15 | Mount Morris (quar.) (No. 42)_-.-._..- 2% \July iliJune21 to ....-..- 
Southwestern of 7 nella anit 2%. ay Sisunel7 to July 5& | Matwel o-oo else cc lee ces 4 jJuly 1jJune 23 to June 30 
Texas Central, preferred_....--.-..---.- 2% |July 15)Holders of rec. July 2 | Nassau Nat., Bklyn. (quar.) (No. 100)...| 3 July 1ljJune 26 to June 30 
Toledo St. Louis & Western, pref. (quar.)} 1 July 15)Holders of rec. June30a | New York, Bank of, N. B. A. (No. 253)_-| 7 July 1jJune 25 to June 30 
Union Pacific, common (quar.).-..---. 2% |July _1/Holders of rec. June 4a | New York County National____.....-.-- 20 |July i1jJune 24 to July 1 
United N. J. RR. & Canal, guar. (quar.)| 234 |July 10\June 21. to June 30 | North Side, Brooklyn (No. 32)_---.----- 3 jJuly ijJune 22 to July 1 
Valley Railroad (N. Y.), guaranteed...-| 234 |July 1)Holders of rec. June22a | Park, National (quar.)..-...---------- 4 |July  1)Holders of rec. June 21 
Vermont Valley---.....-:.-----.-.--- 5 j|July Ilijune 23 to July 1 | Peoples (No. 118)_..............-.-..- 5 July ljJune 26 to June 30 
White Pass & Yukon_..-....-..-.----- 1k |July 15\July 1 to July 15 | People’s National, Brooklyn_____.._.-- 2 UIE |: Diatabetmnien audiko wines 
Worcester Nashua & Rochester _--.-.-.--- 3 jJuly Il1ljune 19 to June 30 Paeats N | EER Sa 4 jJuly 1jJune 26 to July 1 
Wrightsville & Tenniile, com. & pref... - 3 Par; sae se ee: Sumy BOF FO <6 ose cons eu dado owe cutee 10 July ijJune 28 to July 1 
Street and Electric Railways. : Prospect Bank, Brooklyn (quar.)--_.----- 1% |July I)June 30 to July 1 
Amer. Cities Ry. & Lt., com. (No. 3)--| 134 [July IlJune 21 to June 30 | Reserve, National_................--- 3 July  1|Holders of rec. June 15 
Preferred (quar.) (No. Misavdbkwne ss 1% |July SS ee eee Rr a ero 3 July 1}Holders of rec. June30a@ 
Auburn & Syracuse El. RR., pref. (quar.)-| 1% |July 15|Holders of rec. June30a | Seaboard National (quar.)--..---------- 3 July _1}Holders of rec. June 25 
Aurora Elgin & Chicago RR., com. (quar.) % iJuly 11 June 24 Second National (quar.)........-------- 3 July 1|/Holders of rec. June29a 
Preferred (Quar.). . . 2. .2552--..-25. 1% |July 11 June 24 SERIE Siig Nite 2 Se Ree nn) 5 July 1jJune ll to June 30 
Bangor Railway & Electric..-..-.-..-- 1% |July _1)}Holders of rec. Junel8a | Union Exchange National___________.. 4 June 30\June 21 to June 30 
Brazil Railway, preferred (quar.)-_------ 1% |July 5\June 30 to July 5 | Washington Heights, Bank of (quar.). - --- 2 ‘Waly 1 June 30 
Brooklyn Rapid Transit (quar.)----.~--- 1% |July 1/Holders of rec. June 9a | West *Sidez.==..__.._.______________. 6 July 1Junel7 to July 1 
Capital Traction, Wash., D. C. (quar.)--| 1% |July Ilijune 15 to June 30 | Yorkville_.............-..--.-------. 10 July ijJune 24 to June 30 
Carolina Power & Light, pref. (quar.)..-| 134 |July = 1|Holders of rec. June25a “~ ‘Trust Conipanies. 
Cedar Rapids-Iowa City Ry. & Lt., pref7_| 3 July  1/\Holders of rec. Junel5a | Bankers (quar.).............---------- 4 July 1)Holders of rec. June27a 
Chattanooga Ry. & Light, pref. (quar. )-| 1% |July | 1)Holders of rec. June 15 | Brooklyn (quar.)......---------------- 5 July 1|Holders of rec. June24a 
Chic. City & Con. Rys., com. partic. dtfs...| $1 {2 --.---- Holders of rec. June 21 | Central (quar.).........------------.- 9 July _1)|Holders of rec. June24a 
Preferred participation certificates -._-- oS eae Holders of rec. June 21 | Columbia (quar.)_.._.____..._--_--_-- 2 June 30/Holders of rec. June25a 
Chicago City Ry. (quar.).-..------------ 2% |June 30\June 22 to June 26 | Empire (quar.)...-...-.-----.-------- 2% July ijJune 26 to June 30 
Cine. Dayton & Toledo Trac., common... - - % \July Iljjune 16 to July 1 SS eee eee 6 jJune 30\June 28 to June 30 
A beads ee CETTE CEE Ee oe 2. eo "> SS a a GR eee cee 3 July i1jJune 24 to June 30 
Cincinnati & Hamilton Trac., com. (qu.) % |July Il\jJune 19 to June 30 | Flatbush, Brooklyn_...........--..-.-- 4 July ljJune 22 to July 1 
mremeten (GUEP.)...........-5....-- 1% |Jily lijune 19 to June 30] Franklin, Brooklyn_.................- 4 June 30| Holders of rec. June 29 
Ctty Ry. of Dayton, common (quar.)------ 1% |July tIlijune 21 to June 30] Fulton (No. 36)_..-.........------.-- 5 July 1/Holders of rec. June 20 
8 co cdag deb nd OO EE EE 1% |July liJune 21 to June 30 NN i a ead 2 July 1|Holders of rec. June 20 
Cleveland Railway (quar.)-----------.-- 1% |July 1/Holders of rec. June 11 | Guaranty (quar.)_......-.....-...---- 8 June 30/Holders of rec. June30a 
Columbus (Ga.) Elec. Co., pref. (No. 8)-| 3 July 1/Holders of rec. June20a | Hudson __.......-------------------- 3 July lj/June 21 to June 30 
Cal.(O.)Newark & Zanesv. El.Ry.,pf.(qu.)|} 1% |July Iijune 25 to June 30 en SS St RG eee 3 june 30\June 23 to June 30 
Columbus (O.) Railway & Light (quar.) - % |July _1/Holders of rec. Junel5a | Lawyers’ Title Ins. & Trust (qu.) (No. 47)} 3 July iljJune 16 to July 1 
Consolidated Traction of New Jersey. - - - - - 2. July 15\july 2 to July 14 | Long Island Loan & Tr., Bklyn (quar.)..| 3  jJuly = 1)Holders of rec. Junel8a 
Continental Passenger Ry., Philadelphia_| $3 (June 30\june 1 to June 30 | Manhattan _..............._......._- 6 July i1jJune 2 to June 30 
Duluth-Superior Trac., com. (quar.)-.--- 1 July 1/ Holders of rec. Junel5a | Mechanics of New Jersey (quar.) _._.___- 5 July ljJune 29 to July 1 
Preferred (quar.).....---.5.<.is0.6- 1 July —_1)Holders of rec. Junel5a | Mercantile (quar.)........-..---..-.-- 5 jJune 30/Holders of rec. June 24 
El Paso Electric’Co., pref. (No. 15)_---- 3 July 11)Holders of ree. June25a Oe 5 jJune 30)Holders of rec. June 24 
Frankf. & Southwark Pass. Ry., Phil.(qu)| $4.50 |July —_1| Holders of rec. Junel5a | Metropolitan (quar.)...--------------- 6 Wune 30)June 18 to June 30 
Gary & Interurban Ry. (No. 1)---------- 1 jJuly 10\july 1 to July 9 | Mutual of Westchester County (quar.)_..| 134 jJune 30)Holders of rec. June 25 
Halifax Elec. Tramway (quar.) (No. 54)} 1% |July 2/june 21 to July 21 New York (quar.)_.........-..--.-.-- 8 June 30\June 25 to June 30 
Hest. Mantua & Fairmount Pass.,com.-| $1 July Il\jyune 21 to June 30 People’s, Brooklyn (monthly)....-.------ 1 July 1|Holders of rec. June 30 
TREE 6.6 ac kctheneugiknanagen 4 l\June 21 to June 30 | Standard (quar.)........-------.------ 4 June 30)Holders of rec. June24a 
Holyoke (Mass.) Street Ry---.-- 4 1)Holders of rec. June 30 | Title Guarantee & Trust (quar.)--.-_-_-- 5 j|June 30)Holders of rec. June 22 
Indianapolis Street Ry-.....---------- 1\jJune 22 to July 1 | Trust Co. of America (quar.) (No. 32)....| 24 |June 30/Holders of rec. June 23 
Indianapolis Traction & Terminal 30\June 24 to June 30] U.S. Mige. & Trust (quar.)..........-- 6 June 30|Holders of rec. June 25 
Knoxville Ry. & Light, pref. (quar.)_...| 1% |Junme 30) = sss TE RI na eee 12% July 9 July 6 to July 10 
Lancaster County Ry. & Light, common..-| 2% |June 30\June 23 to June 29 | United States...._.......-.---------- 25 July 1jJune 19 to June 30 
Bg REA Ee GE 1% |June 30\jyne 23 to June 29 Washington ES RE Oe are 3 July 1)Holders of rec. June 25 
Little Rock Ry. & Elec., common. -_....-- 4 ee mS OM I et Ei oe 3 June 29)Holders of rec. June 28 
PPI « . .- o's 0 = ap stdndn soscsank S duly: 2igeee 48-08... --- Fire Insurance. 
London (Canada) Street Ry--..--------- 3 July 2\June 25 to July 1 | Hanover (No. 116)__-.-.-------------- 7% \July Il1jJune 24 to July 2 
Lou. & Nor. Ry.&Lig.,pref A & B (quar.) 3% \July§ Il1ljune 26 to June 30 Mi neous. 
Louisville Traction, common (quar.)-.--| 1 July l\june 10 to June 15 | Aeolian, Weber Piano & Pianola, pf.(qu.)} 134 \June 30/Holders of rec. June 25 
Manchester Traction, Light & Pow. (quar.)| 2 July 15)Holders of rec. July la | Alliance Seater Wee)... occ i oc 2 July 15)Holders of rec. July 5 
Manila Elec. RR. & Light Corp., (quar.)| 1 July  1/)Holders of rec. June20a ama. ere Bld pai ak, antici bus aie oe 6 July 15/Holders of rec. July 5 
Massachusetts Electric Cos., preferred..| 2 July 1| Holders of rec. June 4a | Am. Beet Sugar, pref. (quar.) (No. 44)_.| 14% jJuly 1 Holders of rec. June22a 
Memphis Street Ry., preferred (quar.)..--| 14 |Jume 30) Am. Brake Shoe & Fdy., com. (quar.)..}| 134 June 30\June 17 to June 30 
Mohawk Valley Company- --.-.---------- 1% |July = 1'Holders of ree. Junel5a Preferred (quar.)__....------------. 1% jJune 30\June 17 to June 30 
Nashville Ry. & Light, common (quar.) - - - 34 |July 1)Holders of rec. June 22 | American Can, preferred (quar.)...___-- 1% July 1|Holders of rec. Junel6a 
Preferred --....--.-.-------=------- 244 \July 1 /Holders of ree. June 22 | Am. Car & Fdy., com. cquar.) Ono. 31). 44 ‘July 1) Holders of rec. June10a 
New England Invest. & Security, pref_---- 2 July 1| Holders of rec. June20a Preferred (quar.) a co. Sas 1% |July 1}Holders of rec. Junel0a 
New York State Rys., common (No. 1)-- 1% |July 1 Holders of rec. Junel5a American Caramel, pref. jE a 2 July liJune 11 to July 1 
Preferred (quar.)_-...-------------- 1% |July _1/Holders of rec. Junel5a | American Cement (No. 22)--_---------- 1 jJuly 23 July 10 to July 24 
Northwestern Elev. RR., Chic., pref. (quar.)| 1 \ 3 esr or ere American Chicle, common (monthly) --- - - 1 July 20)Holders of rec. July 14 
Pacific Coast Power, common ‘Wo. a ee 2% |July 16)Holders of rec. July 1a COMMON CBE “25 oa seen sense cccceces 1 July 20|)Holders of rec. July 14 
Philadelphia Company, common (quar.)-| 144 |Aug. 2/Holders of rec. July la Preferred (quar.)..------------------ 1% |July _1|Holders of rec. June 27 
Camumnen. GEWA)... ..-...- 05-525. e |Aug. 2/Holders of rec. July 1a | American Cigar, preferred_........_--- 3 July 1)Holders of rec. Junel4a 
Portland(Ore.)Ry.L.&P.,pf.(qu.)(No.16)| | 134 |July —_1/ Holders of rec. Junelia | American Express._.....------------- $3 jJuly  1)Holders of rec. May3la 
Public Service Corp. of N. J. (quar.)----- 1% |June 30/Holders of rec. June23a | Amer. Iron & Steel Mfg., com. (quar.)-.} 1% |July 1/Holders of rec. Junel8a 
Puget Sound Elec. Ry., pref. (No. 9)----| 3 July  1)Holders of ree. Junel5a Preferred (quar.)_....-------------- 1% \July __1|Holders of rec. Junel8a 
Reading Traction---...--.---.--------- 75e. |July Ilj\jJune 16 to July 1 | American Locomotive, preferred (quar.)_| 134 jJuly 2ijJuly 6 to July 21 
Ridge Avenue Passenger Ry. (quar.)-._-| $3 j|July 1|Holders of rec. June 15 | American Piano, preferred (quar.)__---- 1% Wuly ljJune 26 to July 1 
St.Joseph Ry.,L.H.& P.,pt.(qu.)(No.31)} 144 jJuly 1) Holders of rec. June15a | Amer. Pipe & Construction (quar.)__--- 2 July 1}Holders of rec. Junelia 
Sao Paulo Tram.,L.&P.,Ltd.(qu.)(No.33); 239 |July 1/Holders of rec. June 21 | American Power & Light, pf. (qu.) (No.3)| 13% jJuly ijJune 27 to June 30 
Scioto Valley Tract., 1st pref. & pref. (qu.)| 1% \July 1)Holders of rec. June25a | American Radiator, common (quar.)....| 2 June 30\June 23 to June 30 
Seattle Electric Co., com. (quar.) (No.7)| 134 |July 15)Holders of rec. July la | American Screw (quar.)-.-------------- 2% |June 30/Holders of rec. June 23 
Second & Third Streets Pass. Ry., Phila_| $3 (July 1\Holders of ree. June 6 | American Seeding Machine, pref. (quar.)| 1% |July 15/Holders of rec. June30a 
South Side Elevated, Chicago--_----_---- 4 |June 30/June 19 to June 30 | American Shipbuilding, pref. (quar.)..._| 134 jJuly 15)July 3 to July 15 
Syracuse Rapid Transit, pref. (quar.)---.| 14 |July _1| Holders of rec. June25a | Amer. Smelt. & Ref., com. (qu.) (No. 26)| 1. July l5\June 25 to June 28 
Thirteenth & Fifteenth Sts. Pass.Ry.,Phila.; $6 |July IljJune 21 to July 4 Preferred (quar.) (No. 44)__.-.---_-- 1% jJuly i1jJune ll to June 19 
Toronto Railway (quar.)-.-.-.---.-.-- 134 |July 2/Holders of rec. Junel5a | American Snuff, common_____.-.----_- 5 July 1}Holders of rec. Junelia 
Tri-C'ty Ry. & Light, pref. (quar.)--.---- 14% |July _1/Holders of rec. June 22 Common (extra)..-.-.-------------- 2 July  1!Holders of rec. Junel5a 
Twin City R. T., Minneap., com. (quar.)} 134 |July 1| Holders of rec. Junella Preferred (quar.)_..-.-------------- 1% |July 1) Holders of rec. Junel5a 
Preferred (quar.)--------.--.------- 1% |July 1)Holders of rec. Junel7a | Amer. Sugar Ref., com. & pref. (quar.)..| 134 |July _2/Holders of rec. June la 
Union Passenger Ry., Philadelphia__---- $4.75 July 1)Holders of rec. Junel5a | American Surety (quar.) (No. 84)__-__- 2% \June 30\June 17 to June 30 
Union Ry., Gas & Electric, pref. (quar.)--| 134 |SJuly 1)Holders of rec. June2la | Amer. Telen. & Teleg. (quar.)--_-----_-- 2 jJuly 15)\Holders of rec. June 30 
Union Traction, Philadelphia ---------- 3 jJuly IljJune 10 to June 30 | American Tobacco, pref. (quar.}_..--__- 1% |July _1|Holders of rec. Junelia 
Untted Electric Co. of New Jersey__-.----- 2 July 1 June 30 American Type Founders, com. (quar.)._} 1 July 15)Holders of rec. Julylla 
United Rys. of St. Louts, pref. (quar.)----| 1% |July lliJune 25 to July 10 Preferred (quar.)_._-.-------------- 1% jJuly 15)Holders of rec. Julylla 
United Trac. & Elee., Providence (quar.)} 134 |July Iljjune 15 to July 1 American Woolen, pref. (quar.) (No. 45)} 1% July 15\June 25 to July 7 
Virginia Ry. & Power, preferred. -___-- 1% |July ljJune 19 to July 4 | Anaconda Copper Min. (quar.) (No. 39)..| 50c. |July 20|Holders of rec. July 2 
Washington Alexandria & Mt. Vernon_.-| 1 July 1)Holders of rec. June 20 | Associated Gas & Electric, pref. (quar.).}| 134 |June 30jJune 21 to June 30 
Washington Water Power, Spokane (qu.)} 134 |July 1)Holders of rec. June 15 | Baltimore Electric, preferred_....._____ RE ae > aE ae ea 
West End Street Ry., Boston, preferred_| $2 (July I\jJune 24 to July ‘ Bell Telephone of Canada (quar.)_-_-_---- 2 July 15/Holders of rec. June24a 
West India Elec. Co., Ltd. (qu.) (No. 10)}. 14 |July 2\June 24 to July Bell Telephone of Missouri (quar.)___---- 2 July ijJune 26 to July 1 
West Philadelphia Passenger Ry- ------- $5 (July  1)Holders of rec. tombe Brooklyn Union Gas (quar.) (No. 37) _..| 1346 July ljJune 12 to June 30 
Winnipeg Electric Ry. (quar.)....--..-- lg) ae. | Sa a ee eae Bush Terminal, common (No. 1)__-____- 2 July 15)Holders of rec. July la 
nks. pA gets Altai. 5 ai ig i a ee 2% July  1)}Holders of rec. June30a 
Menten, Week Gli. 2... .5.5605.-. 224 13 |jJuly IliJune 18 to June 30 | Butte Elec. & Power, com. (qu.) (No. 23); 134 July  1)Holders of rec. Junel5a 
Broadway, Brooklyn (quar.)------------ 4 jJuly  ljJune 15 to June 30 Preferred (quar.) (No. 36) _...----.-- 14% jAug. 1)Holders of rec. July 5a 
NO WON ie each acdsccesead 10 June 30|Holders of rec. Junel6a | Calumet & Hecla Mining (quar.)__------ $7 June 28/Holders of rec. June 4 
Brome Natomas. . 25 6... on wencses 4 jJuly Il\June 22 to June 30 | Canadian General Electric, com. (quar.).| 134 uly ljJune 15 to June 30 
Butchers & Drovers’, National... _------ 3 |July l\Jume 17 to June 30 | Canadian Westinghouse (quar.) (No. 22).| 1344 [July lljJuly 1 to July 10 
cea MS rk Ary eee 1% |July l)June 27 to June 30 | Canton Company_.-.-----------------. $1.50 July i1jJune 21 to July 1 
Chatham National (quar.) (No. 158)-.--| 4 jJuly l1j|June 25 to June 30 | Gelluloid Company (quar.)..----------- 1% jJuly —_1)Holders of rec. Junel5a 
Chelsea Exchange (quar.).._--.--------- 2  j|July -1)Holders of rec. June 30 | Central Coal & Coke, common (quar.).-.)} 144 uly l5/July 1 to July 15 
Chemical National (bi-monthly) --_-..--- 2% |July IljJune 26 to June 30 Pietertel (aebr.}. 5. co... u ecdeacud 14% July l5jJJuly 1 to July 15 
Citizens’ Central National (quar.)--- .-.-- 1}4 |July _1|Holders of rec. June27a | Central Leather, preferred (quar.)..---- 1% Wuly  1)Holders of ree. June 10 
City, National, Brooklyn_-_--....-.-.-. 7 |July tljJune 15 to June 30 | Central & S.A. Teleg. (quar.) --.-------- 1% July 8|Holders of rec. June30a 
Coal & Iron National (quar.)_..-.---.-- 1%4 |July 1)Holders of rec. June 8 | Chic.June.Rys.&Un.Stk.Yds.,com.(quar.)| 2  |July  1/Holders of rec. Junella 
Colental Guar.) ..2-+-...--.-...-.-.-- 2% |July  1)Holders of rec. June20a Preferred (quar.)_....-------------- 13% {July _1/| Holders of rec. June lla 
Columbia (No. 44)....--------------.- 6 jJuly IljJune 16 to June 30 | Chicago Telephone (quar.).-.--.------- 2 June 30)June 28 to June 30 
Extra -...--.---------------.---.-- 4 |July Il\June 16 to June 30 | Cincinnati & Suburb. Bell Telep. (quar.)| 2 July iljJune 24 to June 30 
Commerce, National Bank of (quar.)-.--.- 2 j|July IljJune 23 to July 1 | City Investing, preferred (quar.).------ 1% |July  1)Holders of rec. June 25 
East River National._...-.---.-------- 3 j|July IljJune 22 to July 5 | Columbus Gas & Fuel, common (No.1)...| 1  jAug. 1)Holders of rec. Julylia 
First National (quar.) -- --| 5 j|July  1)Holders of rec. June30a Preferred (quar.)..-.---------------- 1% Wuly  1/Holders of rec. Junel5a 
First Security Co------ --| 3 |July 1)Holders of rec. June30a | .Cotumbus (O.) y) Light, Heat & Power,com| 2 Wuly  1)Holders of ree. Junelia 
Fifth Avenue (quar.).-...----.-------- 25 |July  1)Holders of rec. June30a WEARER oO sb nie edo ewes 14% Wuly __1|Holders of ree. Junel5a 
ONE oF kn Ea ps canons edly citcnee 130 |July 1)Holders of rec. June30a | Consolidated Car Heating. - ta Na a ok 2g jAug. . 1\Holders of rec. Julyl5a 
Fifth National (quar.) ere eee 3 j\July 1)Holders of rec. June30a | Consumers’ Power, preferred-.---------- 1% \July —_1}Holders of rec. June27a 
Fourth National (quar.)_.--.----------- 2 j|July ljJune 24 to June 30 | Continental Paper Bag, oom. ni) (No. 21)} 1% jJune 28)June 26° to June 30 
Garfield National quar. a Sa ae 3 |June 30!June 23 to June 30 Preferred (quer) (No: 40)... sc2c8 1% |June 28)June 26 to June 30 
a a e.........-:. eee 10 Jutv tJune 20 to = Iviv 1} corn Products Refintno, Po (quar.).....} 1 July 11)Holders of rec. June30a 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

Crucible Steel, preferred (quar.)-_.-.-.---- 1% |June 30)Holdersof rec. June 2la 
Proterved (@RtiO)- 60.00 os cwiweccenccns % |June 30/Holdersof rec. June 21a 
Preferred (scrip dividend) _.....-...- 10 ser.|SJune 30|Holdersof rec. June 21a 

Cuban-American Sugar, preferred. - -- --- 3% jJuly 1| Holders cf rec. June20a 

Cumberland Tel. & Tel. (qu.) (No. 107).| 2 July 1|Holders of rec. June 18a 

Detroit Edison (quar.)..............-.- 1% |July 15)Holders of rec. July 1 

Distiliers’ Securities Corp. (quar. ae. 31)_ % |July 30/Holders of rec. July 9a 

Distilling Co. of Amer., pref. (quar.).._-..- 1 July 29/Holders of rec. July 8a 

Duluth Edison Elec., pref. (qu.) (NO. 17)|} 1% |July 1|Holdera of rec. June20a 

du Pont(£.1. )deNemoursPow. pref. (qu.)} 1% |July 25/|Holders of rec July 15 

du Pont Internat. Powder, pref. (quar.).| 1% |July 1| Holders of rec. June20a 

Eastern Light & Fuel, common-_-_-_-_-.-- 3 July . 1|Holders of rec. June 16 
6 ee ran 50d |July 1)Holders of rec. June 16 

Eastman Kodak, common (quar.)..-...- 2% |July 1|Holders of rec. May 31 
ED 0 nn teh amen ann apedih 2% jJuly 1)Holders of rec. May 31 
oe lh 8 a SS 1% |tuly ]|Holders of rec. May 31 

Edtson Elec. Ill., Boston (quar.) (No. 85)_| 3 Aug. 1|Holders of rec. July 15 

Electrical Securities Corporation, common_| 2 June 30/Holders of rec. June30a 

Electric Boat, preferred (quar.).......--- 2 Juiy 1\Holders of rec. June25a 

Elec. Storage Battery, com. & pref. (qu.)} 1 July 1\Holders of rec. June 23 

Empire Steel & Iron, pref. (No. 23)_.--- 3 July sijJune 21 to July 1 

General Chemical, preferred (quar. ; siatie o 1% |July 1| Holders of rec. June 20a 

General Electric (quar.) 0h TERS CARP Me 2 July 15|Holders of rec June 4a 

Gorham Mfqg., pref. (quar.)...-..-.------ 1% |July 1|Holders of rec. June 25 

Great Lakes Towing, preferred (quar.)..; 1% |July l1\June 21 to July 1 

Guggenheim Exploration (quar.)_..-.-.-- 2% July l1jJune 18 to July 1 

Homestake Mining (monthly) (No. 427)_} 50c.|June 25\June 21 to -.-..-- 

Hudson Realty (quar.)...........--.--- 2 June 30)Holders of rec. June 20 

lWtnote Brick (qUGM.)- <. 2665050. s000-- 2 July 15July 3 to July 15 

Ingersoll-Rand, preferred._..........-- 3 July 1|Holders of rec. Junel3a 

Internat. Harvester, com. (qu.) (No. 2)- 1 July 15/|Holdersof rec. June 25a 

International Nickel, com. (quar.).....--- 1 Sept l|Aug. 13 to Sept. 1 
CORN (6799S). z bi ann. os ck bt coews- % \Sept. l\jAug.13 to Sept. 1 
COGIC MEWED) v0 vnc cissedsicscuer 25 July 15)Holders of rec. June 6 
PRAPTVO8 GN) iva in Sa wanivatiiiedaen 1% |A ljJuly 13 to Aug. 1 

International Silver, preferred (quar.)_-.- 1% |July ljJune 18 to July 1 
SO. a ts mica nhe o Bip weenie nner te eth 4% \July ljJune 18 to July 1 

Internat. SmokelessPow.& Ch.,com.(qu.) % \|July 1| Holders of rec. June20a 

Kansas Gas & Elec., pref. (qu.) (No. 1)-- 1% \July 1|Holders of rec. June24a 

Lanston Monotype (quar.)_..........-- 1% |June 30/Holders of rec. June 23 

La Rose Consolidated Mines (quar.)......| 2 July 20\July 1 to July 17 

Lawyers’ Mortgage (quar.) (No. 35)_...| 3 July 1\Holders of rec. June 24 

Mackay Cos., com. (quar. . a Saceus 1% \July 1| Holders of rec. Junella 
Preferred (quar.) | ye 1 July 1|Holcers of rec. Junella 

Manning, Maxwell & Moore: Inc. (quar.)_| 1% |June 30/|Holcers of rec. June 30 

Massachusetts Gas Cos., common (quar.); 1 A 1|Holders of rec. July 16 

Massachusetts Lighting Cos. (quar.)_ ~~ 1% |July 15|Holders of rec. July la 

Mergenthaler Linotype (quar.)_.....--- 2% |June 30\June 19 to June 30 

Mexican Telegraph (quar.) 2% |July 15|Holders of rec. June30a 

Michigan Light, preferred (quar.)_...---- 1% July 1|Holders of rec. June23a 

Michigan State Telephone, pref. (quar.).| 1% |Aug. IliJuly 17 to Aug. 2 

Mortgage-Bond Co. (quar.)_-..._--.--- 1% |June 30}/Holders of rec. June 23 

National Biscuit, com. (quar.) (No. 47)__| 1% jJuly 15/Holders of rec. June28a 

Nat. Enam. & Stpg., pf. (qu.) (No. 46).-| 1% |June 30\)June 11 to June 30 

National Lead, common (quar.) -..-...-.- 1% |July ljJune 11 to June 14 

National Licorice, pref. (quar.) (No. 32)_| 1% \June 30\June 25 to June 30 

National Sugar Refining, pref. (quar.)_._| 1% )July 2/|Holders of rec. June 18 

National Surety (quar.) _-.......------ 2 July 1jJune 21 to July 1 

Nebraska Telephone (quar.)-...-...----- 1% \July l0\July 1 to July 9 

Nevada Consolidated Copper (quar.) _..._|37%ec.|June 3()\June 11 to June 19 

New England Telep. & Telegraph (quar.)} 1% |June 30) Holders of ree. June 15 

New Orleans Gas Light_.........---.--- $3 July 15/Holders of rec. June 30 

N.Y. Mortgage & Security (quar.)_----- 3 July ljJune 25 to July 1 

New York Mutual Gas Light__...-.-.-.- 3 July 9/|Holders of rec. June 28 

Niagara Falls Power--.-.....-..-.----.- 2 July 25/Holders of rec. July 15 

Ntpissing Mines (quar.)..--......----- 5 July 20\July 1 to July 17 
 _ SP a oe Ae eee eee 2% |jJuly 20\July 1 to July 17 

North American Company (quar.)------ 1% |July ]| Holders of rec. June 15a 

Nova Scotia Steel & Coal, Lid., com. (qu.)- 1 July 1l15\July 1 to July 5 
en Lf Re rere ores ee 2 July lijJuly 1 to July 5 

Old Dominion Steamship (No. 69)------ 3 July ljjune 21 to June 30 

Otis Elevator, preferred (quar.)----.---- 1% |July 15)/Holders of rec. June 30 

Pacific Telep. & Teleg., pref. (quer.)_---~- 1% |\July 15\July 1 to July 15 

People’s Gas Lt. & Coke (quar.)...------- 1% |Aug. 25/Holders of rec. Aug. 3 

Phelps, Dodge & Co., Inc_._.._.---.--.-- 2% |June 29/ Holders of rec. Junel8a 

Pittsburgh Plate Glass, common (quar.)_!' 1% |July lijJune 16 to July 

Pocahontas Cons’d Collieries, preferred_..; 3 July Bhs nated a eden ee 

Pope = Ny wee al com. (No. 1).-.---- 2% |July 30)Holders of rec. July23a 
POE GOMER) co. cbateb'saut. gsau. 1% \July 30/Holders of rec. July23a 

Procter & Gamble, ay a Stree 2 July 15/|Holders of rec. June30a 

Quaker Oats, common (quar.)-...-.-.---- 2 July 15)Holders of rec. July le 
BES rer ae % \July 15)\Holders of rec. July la 
0 og BS eee ee ee 1% |Aug. 31)|Holders of rec. Aug. la 

Realty Associates (No. 15)_-.-.-.---.-- 3 July 15)Holders of ree. July 5 

Republic Iron & Steel, pf. (qu.) (No. 34)_| 1% !July 1| Holders of me . Junel7a 

Rhode Island Perk. Horseshoe, pref. (qu.)- 1 July 15)Holders of rec. July 1 

Royal Baking Powder, common (quar.)_| 3 June 30)Holders of rec. Junel5a 
of RR Se ey ee 1% |June 30/Holders of rec. Junel5a 

Safety Car Heating & Lighting (quar.)-- 2 July 1} Holders of rec. Junel0a 

St. Joseph Stock Yards (quar.)_...------ 1% |June 30/Holders of rec. June 23 

Sears, Roebuck & Co., pref. (quar.)-_--- 1% \July 1| Holders of ree. Junelia 

Securities Company... -.........4...-. 2% \July 15\July 1 to July 15 

Shawinigan Water & Power (quar.)-_----- 1 July 206/Holders of rec. July 7 

Sloss-Sheffield Steel & Iron, pref. (quar.)} 1% |July 1) Holders of rec. June 17a 

South Porto Rico Sugar Co., com. (quar.); 1 July JiJune 21 to July 1 
Pro@erred . GQURG.) 6c cei cncn seccwsee 2 July ljJune 21 to July 1 

Standard Coupler, common. .----------- 2 June 30/June 26 to June 30 
PRONTO... x5. bt dn ooh dn de 4 June 30/June 26 to June 30 

Standard Gas Light, New York, pref.._..| 3 June 30/June 21 to June 30 

Standard Screw, common and preferred_| 3 July 1|Holders of rec. June20a 

Subway Realty Co. (quar.) -....------- 1% \July 1| Holders of ree. June24a 

Swift & Co. (quar.) (No. 95)_...------- 1% |July 5|Holders of rec. June 11 

Texas Company (quar.)_--........---- 3 June 30\June 24 to June 30 
Sener MVS sc ss - oss ode ecdewccs 50 stk.|June 30\June 24 to June 30 

Texas & Pacific Coal (quar.)...-.-..---- 1% |June 30\June 17 to June 30 

Underwood Typewriter, pref. (quar.)__._| 1% |July 1| Holdera cf ree. June 20a 

Union Bag & Paper, pref. (qu.) (No. 45)_ 1 July 15)Holders of rec. June 15 

Union Switch & Signal, com.&pref. (qu.)| 3 July 9\June 30 to July 10 

United Bank Note Corp., pref. (quar.)_._| 1% |July ljJune 16 to July 1 

United Cigar Stores, Corp. of (qu.) (No. 4)| 1% \July 15\July 2 to July 15 
BG vine n dk dae iting Haden eRe Renney % \July l15\July 2 to July 15 

United Fruit (quar.) (No. 44)__-.--.--- 2 July 15)Holders of rec. June 28 

United Gas Improvement (quar.)_------ 2 July 15}Holders of rec. June 30 

United Shoe Machinery, com. (quar.)_..| 2 July 5| Holders of rec. Junel6éa 
CE QE eos os oe maw tee wn 4 July 5| Holders of rec. Junel6a 
Common (payable in common stock) -- |10 stk.|July 5|Holders of rec. Junel6a 
Preperred Ramer e .. . 2045-4 .5-5.-5 1% |July 5|Holders of ree. Junel6a 

U.S. Fivis*ing, common (quar.) (No. 6).| 1 July 1|Holders of rec. June23a 
Preferred (quar.) (No. 44)..----.------ 1% |July 1) Holders of rec. June23a 

United : tates Glass (quar.)_-.-.---.---- 1 July 6\June 30 to July 6 

United States Printing of Ohio (quar.)---- 1% |July ljJune 21 to July 1 
U.S. Smelt., Refg. & Mining, com. (qu.)_| 1 July 15/Holders of rec. June 30 
PORE 5 Sock cack onthe ode tbat 1% |July 15)Holders of rec. June 30 

U.S. Steel Corp., com. (quar.) (No. 26)-_ 1% |June 29\June 10 to June 29 

Utah Copper (quar.) (No. 8)_--.-------- 75e. |June 30\June 18 to June 21 

Utah Gas & Coke, preferred (quar.).------ 1% |July ljJune 25 to June 30 

Va.-Caro. Chem., pref. (quar.) (No. 59)_| 2 July 15\June 26 to July 20 

ee, Se OF OE wtitibcouteecncenenas 5 July 15\July 6 to July 15 

Welsbach Company.-.--.-.-......--.---- 2 June 30/Holders of rec. June 20 

Western Union Teleg. (quar.) (No. 165)- % |July 15)/Holders of rec. June20a 

Westinghouse Air Brake (quar.).--.---- 2% \July 9iJuly 1 to July 9 
pCR RE eS CR eee < ea 1% July 9 July 1 to July 9 
SE bts eG heeds hen cbeodtewas 2 July 9 July 1 to July 9 

Westinghouse El. & Mfg., pred (quar.)__._| 1% jJuly l5\July 6 to July 15 

Wilkes-Barre Gas & Electric_........-..-. 1% |July 1| Holders of rec. Junel7a 

Yukon Gold (quar.) (No. 4)_..--------- ldc. |June 30)June 16 to June 30 
a Transfer books not closed. 0 Payable in new common stock at par. d Correc- 

tion. e Also declared 4% payable Nov. 1 to holders of record Oct. 1. g Declared 

4% payable 2% Aug. 1 to holders of rec. July 15 and 2% Feb. 1 1911 to holders of 


h Less income tax. 


rec. a. 15 1911. 





Statement of New York City Clearing-House Banks .—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending June 18. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given: 
For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836. 


We omit two ciphers (00) in ail cases. 


In the case of the totals, the actual figures 



































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 
00s omitted Average. | Average. |Average.| Average. |s've. 
; eae 
$ $ $ | $ $ $ % 
Bank of N. Y_-| 2,000,0| 3,494,1| 19,002,0) 3,439,0 863,0; 16,512,0 26.0 
Manhattan Co.) 2,050,0| 4,222,0; 29,000,0; 7,937,0) 1,767,0| 33,900,0 28.6 
Merchants’ ....' 2,000,0} 1,770,6) 18,835,0| 3,430,0) 1,428,0' 18,912,0 25.7 
Mech. & Metals’; 6,000,0| 7,796,6| 51,829,6) 13,038,9| 1,157,5| 51,432,6 27.6 
America ....-.. 1,500,0} 5,931,1) 23,831,1| 4,727,4| 1,886,9, 24,115,4 27.4 
Ree 1,000,0 713,0 7,406,0; 1,422,0 248,0 6,441,0 26.5 
RE ernst on cs ont 25,000,0| 30,897,3| 164,798,8| 41,027,6| 5,360,0| 157,668,1 29.4 
Chemical... ... 3,000,0| 6,295,2| 28,271,1 4,761,8| 2,126,1| 26,223,5 26.4 
Merchants’ Ex. 600,0 566,0 6,990,2| 1,687,3 159,1 7,179,5 25.7 
Gallatin. .....- 1,000,0} 2,507,0 8,062,2; 1,029,1 476,4 6,039,7 25.0 
Butch. & Drov_ 300,0 157,7 2,393,3 591,7 79,8 2,490,4 26.9 
Greenwich -_-_- 500,0 813,4 7,597,0| 1,919,3 197,4 8,539,7 24.7 
Amer. Exch...|} 5,000,0) 5,366,2| 29,562,7| 4,915,9| 1,675,0| 24,676,8 26. < 
Commerce. ---- 25,000,0| 16,381,0) 145,553,5| 24,465,9| 7,116,5| 123,343,1 25.7 
Mercantile __..! 3,000,0} 2,627,2| 14,091,0! 1,645,8 1,116,6| 10,305,3 26. 
Petifie ....... 500,0 905,5 4,130,0 429,6 496,1 3,783,3 24, 
Chatham. .-----! 450,0} 1,050,7 7,099,8 920,9| 1,066,1 7,568,7 26. 
+5 on monde ative oh } 200,0 468,7 1,714,1 489,6 135,2 2,232,3 28. ) 
Hanover ...... | 3,000,0} 11,581,1| 62,009,1| 10,160,3| 7,813,4| 69,071,0 26.) 
Citizens’ Cent..| 2,550,0} 1,600,9| 21,371,9| 4,913,6| 323,8| 20,500,5 25.7 
a 500,0 502,9 7,093,2 500,6| 1,347,6 7,862,1 23.5 
Market & Fult’n, 1,000.0) 1,692,5 8,626,8| 1,216,9| 1,063,4 8,400,5 27. 
Metropolitan _.| 2,000,0) 1,444,6; 11,405,4; 2,811,3 250.6} 11,699,1 26. 
Corn Exchange_' 3,000,0| 5,395,3) 41,555,0| 8,011,0| 5,649,0| 50,003,0 27. 
ime. & Traders’, 1,500,0) 7,539,5| 25,745,0| 3,725,0) 2,401,0) 23,379,0 26. 
Ns hte o ccs 3,000,0} 10,290,4| 76,118,0} 19,119,0| 1,440,0| 82,764,0 24. 
East River. -... 250,0 108,4 1,403,9 361,0 108,1 1,633,0 28.7 
Fourth _....--. 5,000,0} 5,614,5) 24,119,0} 3,987,0} 2,100,0} 22,008,0;27.% 
eee 1,000,0} 1,998,6| 12,881,0) 3,160,0 212,0| 13,222,0 25.5 
ME anh honk 10,000,0} 20,302,4| 93,074,8) 23,854,2| 1,898,0| 84,395,7 30.5 
Irving Exch...| 2,000,0) 1,619,1) 21,903,7;| 5,041,8) 1,024,9| 23,517,7 25.7 
Bowery -.-.--. 250,0 823,1 3,541,0 838,0 50,0 3,712,0 23.9 
N. Y. County-- 500,0} 1,643,7 7,700,1; 1,340,7 670,3 7,772,6 26.3 
German-Amer - 750,0 673,9 4,039,0 767.8 217.4 3,859,8 25.5 
a 5,000,0} 7,606,8} 69,671,1| 19,258,9| 5,070,6| 80,480,5'30.2 
Fifth Avenue... 100,0| 2,207,4| 12,524,3| 2,415,8} 1,146,4| 13,943,9 25.5 
German Exch-- 200,0 911,9 3,950,7 465,2 565,8 4,065,1 25.3 
Germania -_--... 200,0;} 1,021,8 4,856,7 950,6 504,0 5,631,7 25.8 
Lincoln _..-.-.- 1,000,0} 1,472,6) 13,985,5| 3,041,3 771,8| 14,790,9 25.7 
Garfield _-.--.- 1,000,0} 1,178,2 8,169,2) 1,831,2 179, 8,042,6 25.0 
ID Ses iainicigs itil 250,0 489,9 3,462,3 709,0 286,2 3,795,8 26.2 
Metropolis __..| 1,000,0| 2,067,6) 11,354,4 746,1| 2,290,5| 11,432,4 26.5 
West Side_--_-_- 200,0| 1,057,4 4,406,0 992,0 229,0 4,902,0 24.9 
Seaboard. -.-.-- 1,000,0} 1,900,2) 17,869,0; 4,013,0) 1,486,0} 20,443,0 26.9 
Liberty _-.-.-- 1,000,0} 2,705,9) 18,541,8} 4,458,5 924, 19,666,0 27.3 
N. Y. x.' 1,000,0 762,2 7,801,9| 2,180,7 267, 9,487,2.25.8 
I se enti a ds | 1,000,0 830,5| 14,617,0| 4,307,0); 308,0) 18,039,0 25.5 
14th Street_...| 1,000,0 325,2 5,354,5 867,7 806, 6,475,3 25.8 
Coal & Iron_-.; 1,000,0 349,6 5,771,0 724,0| 676,0 5,637,0 24.8 
Totals, average 130,350,0/185,325,6|1195,089,7 |254,648,0/69,435,8/1191,995,8/27.2 
Actual figures Jume 18_| _-.---- 1196,204,9|256,976,7 |70,617,8|1196,167,9|27.4 

















On the basis of averages, circulation amounted to $48,193,400 and Unted States 
deposits (included in deposits) to $1,720,800; actual figures June 18, circulation, 
$48,199,100; United States deposits, $1,811,200. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this 


class in the whole State, but the figures are compiled so as 
to distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 


made up, see “‘Chronicle,”’ 


V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. State Banks Trust Cos. 
Week ended June 18. n in outside of outside of 
Greater N. Y .|\Greater N. Y .|Greater N. Y .\Greater N.Y. 
$ $ $ 3 
Capital as of March 25_-- 26,225,000 64,625,000; . 9,033,000 8,375,000 
Surplus as of March 25_-- 38,980,900! 174,728,300 10,866,851 13,077,768 
Loans and investments__| 291,453,400/1,073,718,000 91,752,900) 137,632,500 
Change from last week _ + 137,000 —294,000 —474,500 —297 ,700 
De oe) ahaa ead 47 ASB 00G URR TERT © ni ccs csd] ccc cdé eee 
Change from last week _ —999, MIO > aunacaccucl © codeubaale 
Legal-tenders & bk. notes 26,817,000 yA fF OSes Gaeeekene ns a 
Change from last week _ +345,200 CEP A. cw ocauasued | oeaiaese 
ee oe ee eS 338,130,600| 1,146,764 ,600 95,352,600! 142,441,800 
Change from last week_| +1,277,300 8,033,700 + 27,800 —820,000 
Reserve on deposits __---- 94,335,900} 141,965,900 18,412,900 17,621,700 
Change from last week _ —937 ,400 +320,100 + 225,800 —561, 
P. C. reserve to deposits _ 28.4% 15.8% 19.9% 13.0% 
Percentage last week- - -- 28.7% 15.7% 19.5% 13.3% 
+ Increase over last week. -— Decrease from last week. 
Note.—‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the atio varying according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


of New York. 


The State banks are likewise required to keep a reserve varying 


according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—Trust Cos.— -—<State Banks— 
Reserve Required for Trust Compantes Total Of Total Of 

and Siate Banks. Reserve which Reserve which 

Location— Required in Cash.Required. tn Cash. 
ee DONO. oso go Sosck gp cseeeces 15% 15% 5% 15% 
Brooklyn Borough(without branches in Manhat.)_15% 10% % 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% 14% 
Any Borough with censor in Manhattan--_--_.- +4 15% 25% 15% 
Elsewhere in State.......-..------------.---- 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
res are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
In addition, we have combined each corre- 


House. 


hese fi 


House banks. 


sponding item in the two statements, thus affording an aggre- 
ate for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear .-House || Clear.-House |State Banks &\|| Total of all 
Week ended June 18. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. |in C.-H. Aver.||Cos. Average. 
$ 3 $ $ 
Capital a? 20" 130,350,000}! 130,350,000 74,900,000|| 205,250,000 
are 
Surplus er ea 185,325,600|| 185,325,600 183 ,344,700|| 368,670,300 
Marc ail : 
Loans and investments/1,196,204,900!'1,195,089,700|} 1,166,400,100)/2,361,489,800 
Change from last week} +3,603,300/; +2,968,900 +348,700 3,317,600 
EY nities sb cuba 1,196,167 ,900)|1,191,995,800}a1,146,197,100)/2,338,192,900 
Change from last week| + 10,792,200|| +7,718,900 + 1,382,500}; +9,101,400 
tite bi Si os ui eatin 256,976,700|| 254,648,000 129,297,900|| 383,945,900 
Change from last week} +5,501,500|| + 4,122,100 —166,400}} +3,955,700 
Legal-tenders ------_-- 70,617,800 69,435,800 621,887,700 91,322,500 
Change from last week} +1,259,100 +792,700 ae 4 + 521,200 
Aggr’te money holdings} 327,594,500}; 324,083,800} ¢151,185,600|| 475,269,400 
Change from last week} +6,760,600|; +4,914,800 —437 ,900 + 4,476,900 
Money on deposit with 
ee, Le a | Sie nennnennes 22,707,300 22,707,300 
Conran OROG WOORE. cic ce nsec cence +394,100 +394,100 
Total reserve. -_--_---_- 327 ,594,500/| 324,083,800 173,892,900|| 497,976,700 
Change from last week} -+6,760,600]; +4,914,800 —43,800 4,871,000 
Percentage to deposits 
requiring reserve -- -- 27.42% 27.22% EES ail ha eran ante 
Percentage last week - - 27.10% 26.98% See: 20 aakewotnon 
Surplus reserve -- ----- 28,552,525 EX: antme neath pinecanme 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 








We omit two ciphers (00) in al! these figures. 
































Capttal 
Banks. a Loans. Specie. | Legals. |\Depostis. a| Circu- | Clearings. 
Surplus lation 
Boston. $ $ ie $ $ 3 $ 
May 28-.| 40,300,0} 202,225,0) 21,540,0| 5,324,0) 238,129,0] 7,541,0} 141,320,7 
June 4..| 40,300,0) 202,589,0) 20,195,0| 5,435,0|) 241,292,0| 7,554,0| 134,499.0 
June 11_-} 40,300,0) 201,533,0| 20,929,0| 5,564,0| 239,562,0| 7,540,0| 149,902,5 
— 40,300,0} 200,225,0| 21,997,0|) 5,232,0) 240,237,0| 7,537,0| 141,888,7 
May 28. 56,315,0) 255,130,0 70,336,0 299,748,0/16,324,0| 136,828,7 
June 4..| 56,315,0) 258,114,0 69,580,0 304 ,582,0/16,332,0| 161,029,7 
June 11..| 56,315,0| 258,431,0 67,417,0 299 ,416,0/16,332,0| 157,002,0 
June 18..| 56,315,0| 255,911,0 68,073,0 298,337,0/16,316,0| 144,861,1 
a Including Government deposits and the item ‘‘due to other banks.”” At Boston 


Government deposits amounted to $3,038,000 on June 18, against $3,029,000 on 


June 11. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 18; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For week. 1910. 1909. 1908. 1907. 
i SR ee pe $2,441,679] $2,496,634) $1,657,692) $3,011,834 
General merchandise. - - - - - - 15,900,608} 13,259,358 8,473,108} 14,778,558 
BOGE beable ads Seebiuncess $18,342,287) $15,755,992) $10,130,800} $17,790,392 
Since January 1. 
ee ee ee $74,708,995) $79,748,839) $55,282,858} $88,124,723 
General merchandise - ----- 371,614,445) 326,349,566) 231,027,375) 336,561,119 
Total 24 weeks.___._.--- $446,323,440 sane ceri “eT: $424,685,542 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 18 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 








1910. 1909. 1908. | 1907. 
BOF thO WOR. 26 cntciaicocs- $15,693,972) $13,128,455 $11,533,436) $11,992,783 
Previously reported--.--.-...-. 283,344,161) 278,943,353 306,255,765) 285,077,730 


Total 24 weeks_.......-- 











$299,038, 133/$292,071,808 $317,789,201 ‘perchraencast 





and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,260,508,800, an increase of $8,203,500 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 
$15,207 ,700 and trust companies $135,977,900. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


b Includes bank notes. 


ec Of this amount State banks held 


























Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposits. Specie. Legals Holdings. \on Deposit. 
$ 3 $ 8 $ 3 

April 16..| 2,401,027,7| 2,348,100,6| 375,067,7| 87,417,3| 462,485,0) 486,051,5 
April 23-.| 2,397,364,7| 2,342,696,4) 376,142,6| 88,245,8| 464,388,4| 487,869,8 
April 30_-| 2,407,365,4| 2,347,272,9| 364,670,3| 90,304,8| 454,975,1| 478,197,1 
May 7 --| 2,376,276,9| 2,315,746,9| 366,020,4| 87,449,1| 453,469,5| 476,169,5 
May 14--| 2,259,492,5) 2,303,523,4| 368,555,7| 88,234,6) 456,790,3| 478,676,3 
May 21--! 2,360,057,4| 2,310 714,3| 375,170.7| 89,934,4| 465,105,1| 486.670,6 
May 28--| 2,365,681,4| 2,323,016,9| 380,847,3| 91,079,1| 471,926,4| 493,964,4 
June 4--_| 2,371,700,9| 2,529,930,0) 378,288,5 89,904,4; 468,192,9) 491,135,1 
June 11_-} 2,358,172,2| 2,329,091,5| 379,990,2)} 90,802,3| 470,792,5) 493,105,7 
June 18__' 2,361,489,8' 2,338,192,9' 383,945,9' 91,322,5! 475,269,4' 497,976,7 








Reports of Clearing Non-Member Banks .— The following is 
the statement of condition of the clearing non-member 
banks for the week ending June 18, based on average 
daily results: 

We omit two ciphers (00) in all these figures. 









































Loans, Legal Deposit with 
Dise’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Bre. $ $ 8 $ $ $ $ 
Wash. Hgts; 100,0 259,6| 1,380,0; 138,2 72,4 159,3 16,2) 1,386,5 
Century .-.-| 200,0 154,3| 1,394,0 30,4; 205,5 54,2} 141,8; 1,681,5 
Colonial __.| 400,0 334,3) 5,997,0| 773,6) 494,3 592,2} 185,4| 7,415,3 
Columbia __| 300,0 447,5| 6,397,0)| 626,0| 575,0 | ee 7,073,0 
Fidelity _..| 200,0 168,0 978,9 90,4 64,6 € eee 1,008,6 
Jefferson__._| 500,0 510,2| 3,377,8 25, 546,2 207,3} 164,5| 3,576,0 
Mt. Morris_| 250,0 307,7| 2,689,0; 561,0) 38,6 522,9 95, 3,667 ,6 
Mutual____| 200,0 353,4| 3,707,9) 38,3) 603,8 428,7 §, 4,278,6 
| See 100,0 433,2| 3,794,0} 318,0} 433, 1,020.0) § 2u--. 5,010,0 
23d Ward__| 200,0 109,0} 1,950,8| 150,7| 49,0 a 2,071,6 
Un.Ex.Nat.| 1,000,0 936,4| 8,853,1| 1,282,3) 1,000,0 SU cae 9,006,6 
Yorkville _- 100,0 445,7) 4,283,8 44,6! 740,9 342,6| 257,0) 5,518,3 
New Neth’d; 200,0 257,5) 2,391,0| 252,0) 84,0 235,0 5,0! 2,485,0 
Batt.Pk.Nat} 200,0 149,8) 1,269,8) 260,3) 40.2 1y ¥ | gets 1,319,7 
Aetna Nat_} 300,0 319,1) 1,953,5) 476,6 28,6 49,7 28,6) 1,870,5 
Borough of | 
Brooklyn. | e 
Broadway _| 200,0 542,4) 3,265,8| 33,2! 354,5 244.4) 122,3) 3,437,5 
Mfrs.’ Nat 252,0 807,3| 5,856,0! 547,8} 219,9 862,7| 119,4| 6,478,3 
Mechanics’ | 1,000,0 887,9| 12,036,4| 294,6) 1,343,3) 1,574,3) 236,0) 15,232,3 
Nassau Nat.| 750,0 985,0| 7,076,0) 603,0) 302,0) 1,086,0) _---- 7,206,0 
Nat. City..} 300,0 604,0) 3,846,0| 104,0) 481,0 726,0| 178,0| 4,977,0 
North Side_| 200,0 140,6; 1,864,2) 131,5) 115,5 244,0) 107,3; 2,195,3 
First Nat_ 300,0 591,3) 3,477,0| 325,0) 74,0 406,0 38,0) 3,174,0 
Jersey City. | | | 
First Nat_- 400,0 1,249,2| 5,052,9| 311,5} 312,2} 4,197,1) 189,0, 8,448,3 
Hud.Co.Nat} 250,0 740,3| 3,085,5 120.7) 45,9 217,8| 130,2; 2,534,7 
Third Nat-- 200,0 389,7| 1,930,4| 43,1} 122,6 474,0 18,5; 2,216,3 
Hoboken. | | | 
First Nat-- 220,0 630,5| 3,044,7; 111,4) 33,8 147,6| 123,2; 2,725,9 
Second Nat 125,0 243,9| 2,748,9)| 96,4} 89,7 65,9 176,6) 2,845,1 
t- Mees —— ar aRened REET | 7 ° 
Tot. June 1§ | 8,447,0] 12,997,8/103701,4! 7,790,4| 8,470,5| 15,141,2| 2,337,3 118839,5 
Tot. June 11] 8,447,0} 12,997,8 103641,8' 7,742,7| 8,784,3)| 12,527,0} 2,253,2 116389,8 
Tot.June <| 8,447,0 12,997,8 103625,2 7,551,5) 8,396,2| 12,551,9| 2,318,4 116268,7 








® Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





The following table shows the exports and imports of 
specie at the port of New York for the week ending June 18 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




















Exports. Imports. 
Gold. 
Week. |SinceJan.1.| Week. |SinceJan.1. 
$ $ 3 $s 
COGN, CR ca tceceseenelsal vineaaeen $32,150,000} _......- $8,528 
PEE Mitel widepamitetbacdwhieh avsknhil  mebhntel dacabide 3,381,142 
DEE. twee Padiawns daeuka end Pees nanik | eee 189 
Co ee ie een oF Soe $400} 3,269,532 $4,243 300,693 
EE ORE ESTE AAT SR TERS ME mame apne 916 103,876 
Sees SUING, os aa no otek 50,000} 8,795,521 70,081; 1,241,981 
Fak CD TI aii anno dee ned cicccase BEG dsiuagns 607,213 
Wn SEs 22 os Dad ed wees $50,400/$44,261,408 $75,240) $5,643,622 
c.g Se eee 50,000; 56,432,302 96,418; 5,382,135 
Total veneer” BS a ee 4,134,500; 45,688,591 660,422) 11,115,207 
ver. 

ee EN i eee cw kika $428,003/$18,019,408} _..____- $13,344 
WOES. wile dc Sod een Gare wake sé 3, FS eee 996 
NN ee uaa  wmomdaee ope 7,655 
FE OE, widamdsawidcwwhlek « 3,283 54,828 1,004 41,676 
BR cas bn adbocenpasdasha abuhall suceew a}: \: eee 5,293 606,279 
SRI, CU irik once sawn whi wimnonus 24,165 4,570 564,593 
Se CE GB io kc oc cece]. cascnnne Se ween anns 629,785 
Ses SH Ben Caw ckaden $484,986/$19,627,996 $10,867! $1,864,328 
PRES bu Sicha bie. aon 772,816) 21,826,668 52,084| 2,461,130 
pt A en RA gee ee 687,907) 19,294,681 149,046} 1,538,920 

















Of the above imports for the week in 1910, $3,760 were 
American gold coin and $320 American silver coin. Of 
the exports during the same time, $50,400 were Ameri- 
can gold coin and $__.. were American silver coin. 


— Banking and Financial, | 
INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, = = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 























WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 





International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 

THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York, 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD. President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 24 1910. 

The Money Market and Financial Situation.—The fact 
that the Railroad Bill has passed both Houses, and is there- 
fore a law, was regarded with favor in Wall Street and 
business on Monday was influenced more or less thereby. 
Day by day, as the week passed, this influence has become 
overshadowed by crop reports, which, so far as they relate 
to spring wheat, have not been altogether favorable, and as 
wheat has advanced in the produce markets, securities have 
lost a part of their previous advance. 

On the other hand, news from the winter-wheat harvest 
fields and the cotton belt continue to give promise of an 
abundant yield of those staples Moreover, first reports of 
damage are, as is well known, always exaggerated, and it is 
highly probable that, even if stories about drought in Minne- 
sota and the Dakotas are founded upon facts, the increased 
acreage will insure us an average crop or better. 

Other events of the week which attracted attention have 
been the report that an important group of Western shippers 
(the packers) have come to an agreement with the railroads 
in regard to rates, the ready sale of $22,000,000 equipment 
notes issued by the New York Central RR., the placement 
of one or two small lots of securities in Paris, and a substan- 
tial reduction in foreign exchange rates in this market. The 
latter is facilitated by lower discount rates in the open 
London market, although the Bank rate remains unchanged. 

In the local money market conditions and rates remain 
practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. To-day’s rates on call were 2@3%. Com- 
mercial paper quoted at 444 @5% for 60 to 90-day endorse- 
ments, 434@5% for prime 4 to 6 months’ single names and 
54% @5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £653,182 and the percent- 
age of reserve to liabilities was 49.85, against 51.90 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June9. The Bank of France shows an increase of 13,275,000 
franes gold and 4,700,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1910. 1909. | 1908. 
Averages for | Differences Averages for | Averages for 
week ending | Srom week ending | week ending 
June 18. | previous week. June 19. June 20. 
$ $ $ 
CES os kd cnt comes SON... Manan denen 126,350,000; 126,350,000 
SE, ack odndecdens 185,325,600) seen pn a 172,318,900; 164,430,200 
Loans and discounts - - - 1,195,089,700/ Inc. 2,968,990) 1,372,384 ,900 | 1,239,922,100 
Circulation... _.-..---- 48,193 ,400/Inc. 64,000 49,188,500) 57,615,700 
Net deposits. .....---- 1,191,995,800\Ine. 7,718,900/1,443 ,046,000/1,321,258,500 
U.S. dep. (incl. above) 1,720,800) Inc. 35,100} 2,528,500; 19,253,700 
INE snide de aidan ons 254,648,000/Inc. 4,122,100) 301,239,100) 312,117,300 
Legal tenders. - _- ----- 69,435,800) Inc. 792,700 78,791 te: 76,909,200 
Reserve held_-------- 324,083,800 Inc. 4,914,800) 380,030,200) 389,026,500 
25% of deposits--_---- 297,998,950|/Ine. 1,929,725) 360,761,500) 330,314,625 
| —— ———— 

Surplus reserve- - --- 26,084,850) Inc. 2,985,075 19,268,700) 58,711,875 
Surplus, excl. U. S. dep 26,515,050 Ine. 2,993,850 19,900,825| 63,525,300 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Ssturdsy morning as well as the above averages. These 
figures, together with the returns of separate banks, »lso the summary issued by the 
State Banking Department, giving the condition of State banks *nd trust e-mpanies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange.—-Bills were offered in considerable 
quantity towards the close of the week, while discounts in 
London fell below 2%. Demand sterling to-day touched 
4 8605 but recovered in the afternoon. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for 60-day and 4 8614 for sight. To-day’s actual 
rates for sterling exchange were 4 8440@4 841% for 60 days, 
4 8610@4 8615 for cheques and 4 8635@4 8645 for cables. 
Commercial on banks 4 8334 @4 8420 and documents for 
payment 4 8314@4 8334. Cotton for payment 4 83144@ 
4 83% and grain for payment 4 8334 @4 83%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 20@5 19%¢ for long and 517% less 3-32@5 17% 
less 1-16 for short. Germany bankers’ marks were 94 11-16 
@9434 for longfand 954%@95 plus 1-32 for short. Am- 
sterdam bankers’ guilders were 40 29@40 31 for short. 

ixchange at Paris on London 25 fr. 18l4c.; week’s range 
25fr. 23c. high and 25 fr. 18c. low. 

Exchange at Berlin on London 20m. 4414 
range 20m. 4634pf. high and 20m. 4334pf. low. 

The range of foreign exchange for the week 


pf.; week’s 


follows: 


Sterling Actual— Sixty Days. Cheques. Cables 
High for the week--------.-- 485 4 8685 4 8720 
Low for the week--.-.-_-.----- 4 84% 4 86 4 8630 

Paris Bankers’ Francs— 

High for the week...------- 5 19% 517% less 1-16 517% 

Low for the week_.--_--.---- 5 20 5 18% less 1-32 518% 
Germany Bankers’ Marks— 

High for the week. -.-.----.--.- 94% 95 3-16 9514 

Low ior the week._--_.----- 94 11-16 95% less 1-32 95 3-16 tess1-32 

Amsterdam Bankers’ Guilders— 

High for the week. -.-..----... 40 40 5-16 40 3% 


Low for the week.....-..... 40% less 1-16 40 5-16 less3-32 





The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
10c. per $1,000 discount. Boston, par. New Orleans, 
commercial, 25c per $1,000 discount; bank, $1 per $1,000 
premium. Savannah, buying, 3-16 discount; selling, par. 
St. Louis, 10c. per $1,000 discount. St. Paul, 65c. per 
$1,000 premium. Montreal, 314%c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,500 Tennessee settlement 3s at 954% and 
$10,000 Virginia 6s deferred trust receipts at 45. 

There has been a little more activity in the bond depart- 
ment, but otherwise the market is almost featureless. 
Some of the convertible issues have fluctuated more widely 
than other bonds and a few, including local tractions, have 
been strong for special reasons. 

Seaboard Air Line adj. 5s are exceptional in an advance of 
nearly 2 points. Rock Island, Burlington & Quincy and 
some of the Wabash issues have been relatively strong. 
Other changes are unimportant. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $6,000 2s reg. at 101. The following 
are the daily closing quotations; for yearly range see third 
page following. 





Interest | June | June | June | June 
Periods 18 20 21 22 23 24 





, registered|Q—Jan | 101 |*10034|*10034|* 10034 |* 10034 |* 10034 
RS coupon|Q—Jan *100 5¢|* 100 5¢| * 100 5¢| * 100 54|* 100 54|*1005¢ 
3s, 1908-18 _-_-.--- registered|Q—Feb |*10134|*101 34| *101 44|*101 34|*101% *1014% 
3s, 1908-18 -_------ coupon!'Q—Feb |*101 34}*10134| *101 %4/|*101 4|*101 44|*1011%4 


ee a Cee registered|Q—Feb |*114 %%|*114 34|*114%/|*114% 
ML Mh sland ea peo’ coupon Q—Feb *11446/*114 46) *114 4) *1144)*114%)/*114% 
2s, 1936. Panama Canal regis.Q—Feb |* 100 3/|* 100 %4|* 100 34| * 100 %/|* 100 %&|* 100 % 


2s, 1938_ Panama Canal regis, Q—Nov *100 34|* 100 34/* 100 3% | * 100 34|* 100 34/* 100 3% 























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active than last week, but is still 
dull even for the season. The tone was irregular, but 
generally strong during the early part of the week, and on 
Wednesday, the day of greatest activity and highest prices, 
almost the entire list showed an advance of 2 to 4 points. 

From these high figures there has been, in most cases, a 
substantial reaction and net changes at the close are about 
evenly divided between higher and lower quotations. 

Some of the local traction issues have been notably strong 
on the prospect of more settled conditions, the Third Avenue 
having recorded an advance of over 50 per cent, a large part 
of which it retains. Inter-Met. preferred closed over 3 points 
higher than last week and Manhattan Elevated has been 
strong. Reading has been a leader in the matter of activity 
and strength. 

New York Air Brake advanced over a point to-day in 
opposition to a general downward movement, and closes 
nearly 7 points higher than last week. American Sugar 
Refining advanced over 6 points early in the week and Con- 
solidated Gas nearly 5, a part of which has been dropped 
in each case. Otherwise the industrial list is not excep- 
tional. 

For daily volume of business see page 1667. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. | Sales 
Week ending June 24. | for | 


Range for Week. Range since Jan. 1. 








| Week.| Lowest. Highest. Lowest. | Highest. 
Amer Brake Shoe & Fdy| 100) 90% June20) 90% June2(| 90% June] 90% June 
Preferred -.=...<.-. _| 400/12434 Junel8125  June2(}124 Junel25 June 


Batopilas Mining _------ 
Nevada Consol. Copper_' 
Peoria & Eastern_-_---- | 
Sears, Roebuck & Co_--) 


1,306) $24% June21], $234 June2(} $2% June] $34 Jan 
1,900/319 June24/$195¢ June2:|$18% June|$215¢ May 
10(; 22. June21; 22) June?'| 18% Febj| 28 Jan 
700,155 June2115944 June24! 15034 Sune|166 4 Apr 








Outside Market.—In point of activity, business in the 
“curb’”’ market this week has been at a low ebb, little interest 
being taken in even the usually prominent issues. In con- 
nection with the prevailing dulness, prices show a slightly 
easier tendency. British Columbia Copper dropped from 
5% to 5 and recovered finally to 5%. Butte Coalition rose 
from 18% to 19144. Chino Copper advanced from 11% to 
11 %and reacted to 11%. Greene Cananea was off from 734 
to 74%. Miami Copper improved from 19% to 20% and 
closed to-day at 20. United Copper common advanced 
from 5% to 55g. Goldfield Consolidated attracted consid- 
erable attention and rose from 9 5-16 to 10. It receded sub- 
sequently to 914 and ends the week at 93%. This stock has 
been admitted to dealings on the Stock Exchange, though 
until a matter regarding the printing of the certificates is 
settled will be quoted in the outside market. El Rayo Mines 
sold down from 4%% to 4. Kerr Lake advanced from 8144 
to 844. La Rose Consolidated fluctuated between 43% and 
414. Mines Company of America reacted from 70 cents to 
62 cents and recovered finally to 64 cents. Nipissing went 
up from 114% to 1154 and ends the week at 114%. Trading in 
miscellaneous securities was almost at a standstill. Ameri- 
can Tobacco lost 7 points to 420 and sold subsequently at 
423. Intercontinental Rubber advanced from 23% to 2334 
and reacted to-day to 22%. Standard Oil gained 3 points to 
623 but sold down to 621. In bonds, Western Pacific 5s 
fell from 93% to 93 and to-day rose to 9344. 

Outside*quotations will be found on page 1667. 








New York Stock Exchange—Stock Record, Daily. Weekly and Yearly 












































































































































| Sale at Stock 


xchange or at auction this week. 


t instaliment paid. 


n Sold at private sale at this price. 





22d paid. a ate oes 


d, 


OCCUPYING TWO PAGES 
STOCK *—HIGHEST AND LOWEST SALE PRICES, Saves STOCKS Hange Since January 1. ange jor 
ine NEW YORK STOCK | On basts of 1U0-share lois Year (1909) 
Saturday Mo Tuesday | Wednesday | T'hursuay Frida; Week EXCHANGE : 
June 18 June June 21 June 22 June 23. June 24, | Shares Lowest Hines Lowes: if INES, 
ailcoads : 
#28 36 4} *28 36 | *28 36 | *28 36 | *28 36 | #28 36 | ....-. nn Arbor ..........-] 25 Fed25} 36 Mch :// 20 Mch]| 25 Mch 
*65 72 { *65 72 | *65 72 | #65 72 | *65 72 | *65 73 | ...... Do pret... ..... 0s 48i2 Peb 23} 72lg Mch 8j) .... ---- | .... --- 
10414 108s 105 1055¢] 10412 1051;} 10434 10614} 10514 106lg] 10334 10/24] 43,960) atch bo & Santa Fe} 100%, J’ne &| 1241g Jan 3]]  y//g Jan | 1253, Oct 
*101l2 102 | 102 102!s} 102 1021s] 102le 10219] 102 102 |*102 1025 869 I yh RT EP AS lug) J’ae 6] 10414 Jan lvj} 10014 Jan | 1063, J’ne 
*120 12134) 12134 12214] 121% 1223.) 111934 12010] 120 12114] 118 120 2,650 Atiantie C Coast Lame RR..| U7gJd’ne 3] 137igJan 5]] u7!e/4n | 1451p Aug 
11134 112 J 112 11214) 11214 1125,) 112 11234] 112 1128g] 111lg 1117s} 6,600] JQa'timore & Ohio...... 106 Apr 25) 119lg Jan 8}} Lugo. 0 | 12214 J’ly 
*89lo YOlof §90 90 | *89lo GOls] POlg 9Olg] 901g 9Ol4] *88 91 310 ee v0 Feb 4) 94 Jan 7i/ gl iv] 96 Apr 
7814 785s} 7534 7914] 78% 79%] 7914 80 791g 8014) 78 80 | 46,420)/isrooklyn Rapid Trans't.; 68l2 Feb 7] 828; May. s}] 67 «aa | g2% J’ne 
19434 19514] 195%, 1957g] 195384 196 | 19512 19714] 1957 4 194lg 1951s} 7,700 ( ‘anadian Pacific. ...... 176, Feb & 196i4 Mayt//7165 pon 18933 Uct 
*64 71 [*.... 67 | *64 71 | *64 71 | *64 | Oe ae eo /Janada Southern. ..... 65 Aprz5) 70 Jan 6014 Ja 704 Nov 
*265 300 [#260 300 [*265_ 300 [#260 300 [§266 266 $275 275 84/Central of New Jersey...| .60 J’ne ~/ 312 Jan 4}} 225 Feb 423!o Sep 
7914 813s] 8034 8134] 807g 81lo, S1lg 8212) 80lp 8214] 797g 82 | 39,650)/Chesapeake & Ohio... _. 77g Feb 8] 92 Jan 3/| 555gJan] yi, Dec 
*30 3334) *30 = 3384] *28 «= 3333} B2ig 3214] *32 3334] 32 32 30ujChicago & Alton RH....} 30 J'nel0) u6%Jan 3 577g Feo 743, Apr 
W..2. 10 FF... 10 FA... 70 inc, “. ..6,°' 70 ‘B..... 7 | ...... SO DER as pepmsonnee 66 J’ne :} 69 Apr lj} 70 Nov] 7st» Mch 
*25lg 28 261g 2 *26lg 271;] 26i2 2734] 2714 2714} *27 2714] 3,050} hic Gt Wes. trust Ctis..| 25 J’ne 4 367g Jan 3 3p Dec 373g Dec 
*47lo 4S8l-f 48lo 49 4719 471o) 50 50! 50 48 48 1,000} Wo pret trust ctfs_...] 45's J’ne 4} 64igJan .O}| 583, Dec 643, Dec 
12653 1278: 12714 128%3) 12614 1273;) 1267; 128lg] 12634 1273] 12414 12712] 73,800/Ch.cago Milw & St Pau'_.| 121 J’ne 6] 153%3Jan 3}/ 141 Feb] 1651, Sep 
*150 152 | 151 151 | 151lg 151l-/#15u 152 |} 151 151 |*150 152 0G DO | Wie « beeiesenan 150 J ne 4) 172\g4Jan di] 158lo Mch] jx) Aug 
14612 146!2} 146g 14714]*147  1471:] 147 148le] 148 1487:]*147lp 1481 2,600/Chicago & North Western] 142 J’ne 4) 182igJan 3]] 173!g Feb} jyst. Aug 
*200 210 }*203 210 |*203 210 |*203 210 |*203 210 |*203° 210 | -_..-- UG - DR co bitnina paw ene 20434 Mayl.| 225 Jan vf] 203 Mcnigz39 Aug 
*140 150 [*140 150 /*140 150 |*140 150 [*140 150 [#140 150 } ...--- Chic st P Minn & Omaha| 140 Apr Zs] 162!2 Feb -2]) 148 Apt] 167 Aug 
*150 165 |*150 165 /|*150 165 [*155 165 }*150 165 [*150 165-]-...-- [20 BEC in 6 atiinis mised ek $160 Apr 0o}517Ulg Feb 1 16612 Jan [eigy J’ly 
*234 Slo} *2lp 334] + *3 Blo} *3 Zlol *3 Blof «3 cae Chic Un Trac ctts stmpu ulo May24 SégJan 4 $19 Dec Jan 
*8 10 *61 QYlo}  *8 10 aS 10 *7 10 *7 i owed Wo pret ctfs yy omnc 5l4 May24| l2iyJan 4 73, Dec Bie jan 
*80lo Sllof 81lq 8ll4] 8134 813,] 8214 82io} *81 82 81 81 60u/Cleve Cin Chic & St L 77 «Ja +b) 9214 Mch!8 68 Jan 4 Dec 
*99 110 | *99 105 |*100 105 |*100 105 |*100 105 | *983, 110 | ....-. 0 MU cdecdeawonsea 100 J’ne 104 Jan i: |} jou Jan in * Men 
*56lg 58 *56le 571l<| *57 58 *56lg 571s] *56lg 58 | *57 7B peat colorado & Southern. .- 54lo Feb 8] 533 Feb -i 51 Uct 68lg Jan 
«76 78 *76 78 *76 78 *76 78 *76 78 | *76 ME Re Do 1.t preferred......]| 75 Apr vu} 83 Men 4 76lp van 83 May 
*75 78 |*75 #78 | *75 77 «| «#75 77 «| *75 78 | *75 ge pet Do 2d preferred......} 75 Aprsv| 81 Jan 6 7314 Jan 84lo Jan 
1661g 166!5}*166 168 |*166 168 |[*166 170 }*166l2 169 | 165l2 166l> 600 [ c'aware & Hudson.__| 161 J’ne 185 Jan ui sere Feb | 2zyy° May 
*550 585 | 550 550 [*545 585 |§546 550 /*550 585 | 550 550 42: e aware Lack & West_| 550 J’nel.| .20 Meb21 Feb] wsy Apr 
3514 351:] 35le 361:| 36 36) 36 3714] 36 363;} 3514 36 5,210|}Venver & Rio Grande...| 425, J’ne ¢ 2 Jan 3 Fn Jan 54. Apr 
*78 78%} 793g 79lz} *79l2 80 7234 793;) 7934 7934) 276 7714) 1,400} Wo pref............. wih J’nez4} 84 Jan i 79lo Jan gO Feb 
*52 60 | *51 60 | *51 60 | *51 60 | *51 *51 wie vetroit United_-_-__-_- 59l2 Apr z 66 Jan “7|' 56 Jan! 713; Aug 
*lllp 14 | *12 15 | *12 15 | *12 15 | *12lg 151s] *12lg° 15le} -..__- Vu'uth So Shore & Atiauj 113,J’ne 7| 18% Jan 3 14144 Nev] vz) Jan 
*24 28 | *24 28 | *24 28 | #24 28 | *24 28 26 486-26 M0. DO WOcccsccce a----| “Slo May -| JS45gJan 4// 23 Feb] y6lp Jaa 
2Q7lo Q7l<} VTlo-WT5g} #27 ~=—s-DT5z | —-273q—-QBIg]-ATlq«-QWSlg] 26le 27 5,950] Jy\rie .......... w-e---| 24% J'ne 4] 345gJan §]| v2. Mch| gy J’ne 
451g 451-| 453, 46 | *45 461j] 46 46lo] 461g 4612] 45 4534) 1,700 Do ist pref...c....| 413; Feb 7| 5234Mch ¢]] 36l2 Men} 563, Aug 
*32 48635 | #3333 35 | #32 35 | #34 35 | #382 35 | *34 35 | .._.-- Do 2d pref........| 34233 Feb 8] 42 Mech ? 28lp Mcb] 46 Aug 
1313g 1323] 132 133%] 1321g 133 | 132 13314] 132 133 | 1291g 1323,| 38,800|4reat Northern preft_....| 126 J’me vu} 143’ Jan || 1365, Feb} 1577, Aug 
0 601] 60l2 61 61 617) 61 62 607g 62 5912 (61 5 Iron Ore properties_..| 571, J’ne | 8Ul2Jan 4/] 65!g Mch| ysis Aug 
Sed uahdt Phen, abaal , A UL eke iad aden dea oe ae .|Green Bay & W. debctfB} ivled’ns 2} 18lg Mch . 13lg NOV] 21° Dec 
*... 97 [4.2 97le| *95lo 971. avana Electric......| S8lpJau 4%} 97)_ Apr 14 sy Feb] 493 Dec 
CO rr a Vo pref..... -----| 94i2Jan 25] 99 Jan 4]| xgztg Feb! j99 Dec 
Se 4. ERS. ok LORE Hocking BS scape bohannamedl  @ 2:3: ee F&F Mee See 
*101llp _..-}*101lg ....]*101lg ...- DO PEC on sccasccsass 86 Feb 7} 1015s J°'nels|/ 3x Apr] gai. J’ne 
13219 133 133le 13334} 13214 1321, Linols. ‘Couial iuhinge tba 129ig J’me vu] 147 Jan ij] 137 Feb] je2ig Aug 
18lg 185 19 191g] 1914 1988 nterboro- Metropolitan — l7ig J’'ne 4) 25le Jan 11 115g Mch} 957, Dec 
5014 51 51-5214] 51384 523g IG DUO cceccnce 45ig Feb S| 627g Jan 12}| 363; Mch| 635, Dec 
19 91g} 1914 1934} 1934 1934 a a bbb dmwenesdl 163g J'ne 4) 30 Jan 3)| 263,Nov/ 36 Apr 
*34 351g) 35lg 3633) 37 3714 ye Re ature cdbuaewes 34 J ne 4) 5414 Jan 48 Sep 62 Apr 
*69 #75 | *69 75 | *69 75 tS & Mtrcts, pret} 70 J’ne 7 Feb is|] 743, Feb Sep 
3llg 31ly] 32 33 3212 33 basi — Southern..| 31 May xz 44igJan 3]) 37 Feb oot Aug 
643, 65 65 65 | §65 65 800 Do prel........ ---}| 625sd’ne@ 6} 71 Jan 4/| 677 Feb! 751. ams 
/ *15 18 | *16 18 | *16lg 18 16 16lp]} #1518 16lg 161s pool) Cha E @ & We-tero..-| 15i4 Apr-v} 25%Jan 5)) 1glp Feb} 291) Aug 
*45 52 | *45 54 | *45 55 | #45 52 | *45 50 | #45 50 | -L._-- pref...... -| 51 Mayll] 62%Jan 3}]) 43 J 64% J'ne 
*63 67 65 65 | *63 67 | *64 67 | *65 68 | *65 68 200} L0 Long isiand.<-—-- 62 Feb 3) 7Ulg Apr 14 sy Jan 7p Dec 
14573 146 | 146 14614] 146 1461;] 1463g 148 | 148 149 | 1465 14834] 8,200|/Loulsville & Nashviile_--] 13912 J’ne .| 159% Jan o}/7121 Jan 162ts Aug 
*130 134 [#130 134 | 130%g 131 | 130lg 1301s] 1307 130% 130 130% 665 ec Elevated...| 130 J’me 7) 139 Mech ©|| 137 15312 Jan 
*25 31 4*25 311} 31 311g] #29 8 31 29 *27l2 SR 840 inneapolis & St Louts| 29 J’nez 53% Jan 4]} 51 Sep! 65 J 
*.... 64 }*.... 65 |*.... 66 | 455. 65 j*.... rH nr a | Do . hel ...222---0-- 651, May 5] 80 Feb:4]} «1 Mch/] gpg Jan 
#137. 139 | 138ig 139 | 138° 13234] 13884 1391g|*137i2 139 | 137i2 138" 2,120|Minn St P & S'S Marie__-| 13014 Jan ay 145 Men 5]} 132i2 Jan | 1491p Jan 
*144 151 | 148 149%s/#149 152 |*148 152 |*146 154 [#14834 152 900; Do prel........... 144 J’ne 155lg Mch < Me ‘2 1641p Aue 
*875g 89lo) *87l2 8915 8915 891s *88l4 90 *88lo 8634] *89 8934 100} Do leased line Ctis..-. solo May . 9233 Jan 3 4 94 Dec 
38-3814] B8l2 391g, 3E"2 391s] 387% 39lqy 38l2 39 38 = 339 7,600}Mo Kansas & Teaas.....) 3714 J’me | EligJan & 38l9 Fe 501g Oct 
*67 68 | #67. 6812] *67° «+68 | *67 681s] *67  68lol 67 67 A ee 66 J’ne 4) 745gJan 5]| 71 Feb] 7gt4 Oct 
66l2 66lo] 67 6712] 67 67l:| 665g 6773} 671g 68 | 66% 6712} 4,800|Missouri Pactfic_......- 64l2J’ne 4) 135g May2s|| 65 Feb 772 Aug 
#129 133 1*129 133 |*129 135 |*129l2 135 [*12912 135 [#130 133 | -__.-- Njash Chatt & St Louis_| .sv Jan 2} 139 Jan 4]) 12219 J/an]| 442° Dec 
*65 68 | #64 68 | *64 68 | *65 68 -— 21007 . 0 i ....-. at Rys of Mex ist prei} 60 Feb 3) 678 May2s|| 4412 Apr| 64 Dec 
#25 27 | *265g 271g] 2714 27%) 27 27 2714 271s) #27 = Qite 500}. Do 2d pref_......- 243g Jan lo] 297g May 6|| 21 Dec] 25. May 
116% 117%] 118 1185s|r116lg 11714] 11634 118lg] 11714 118 | 116 116%} 26,170|\ Y Centrat & Hudson..| 1117, J’ne 5} 128 Mech || 120lg Feb] 14473, Aug 
*65 66lo] *65 66 65 65 | *63 66 6514 6514] 63%, 64 500/N Y Chic & St Louis....] i51o May <| 67 Masy27|| 4819 Mch| 69 Nov 
*109 110 {#100 110 |*100 110 |*101 110 [*101 110 |*101 110 | -..... Do ist pref..... -----| 1093; Jan “1) 1093, Jan 21|| 100° Feb] 199 Feb 
*85 9 *85 93 | *85 93 | #87 92 | #87 92 | *87 92 J LLL... oe 8 ee See 823, Aprzs8} 98 Jan lvi] 7644 Apr} 95 Nov 
22. 152 [#144 152 [#144 15214)*148 152lo] 152 152le/*150 1531p d00|N Y NM & Hartford_---| 149° Apr -s| 162 Mch14 tis¢ Nov] 474% J’ne 
w-u- 144 [*142 144 |r... 144 |#__.. 144 | 144 144 #144) 145 100;_ Subscription receipis A--|n143 J’nelu|pjl5l Mch11)}2147!2 Dec |n1493, Dec 
4414 441s] 4414 445] 443g 44%] 448, 45 443g 447g] 441g 4433] 3,535|N Y Ontario & Western.| 415; May .| 50 Jan i]| 4214 Feb] 555, J’ne 
10014 1003g/*10014 1001;] 1003g 1003;} 10012 101 101 1013s} 10034 1011s] 3,700|Norfolk & Western_..--] 95 Jan “5| 1085s Mch2} 8414 Jan} juz Dec 
---. «---] *90 93 | *90 93 | *90 93 91 91 | *90 93 100}. Do adjustment pref..-} 88 Feb -| 911g Mchit]} 85lg Men] 9212 J iy 
12434 1251p] 125l2 1261;| 12514 1263,} 12614 127!2] 126g 12714] 125 1271s] 38,460|Northern Pactlic.....---| 122 J’ne 4] 1455sJan 3}/ 13314 Feb} 15912 Aug 
#106 110 {*106 110 |#107 110 |*106 110 |*106 110 |*106 110 | ____-- acific Coast Co...-.-. 105 J’ne 7| 118% Jan 12}} 76 Mch] 11615 Dee 
*85 110 | *85 110 | *85 110 | *85 110 | *85 110 } *85 110 | __.__- Wo Ist pref..... a ee ee vest 100 Mch}s106 °° Sep 
109 109° | 10912 1091:/*108 110 |*108 110 [*108 110 }*108 114 20( Do 2d pre!._....... lus Feb t4} 118 Jan 4// 88 Mch/ 115 Deco 
13134 1323,] 13219 142%] 1323 133 } 1325, 133%] 133 1333) 132° 1331j] 48,680|Pennsy'vania __._~ se 128 J’ne 6} 128l2 Meh 9] 126!g Feb] 15114 Sep 
*95 98 98° 98lz] *97lo 981<] 9812] M8lz 9834} 972 9712 1,200|Pittsb Cin Chic & St L.. * Feb s| 1045gMch2z|| 8élgJan]} 997 Deo 
*105 116 #105 116 [#105 116 |*105 116 |*105 116 |*105 116 | ____-- Do pref...... eoccene Mchluj 116 Mch 1j] 104 Feb] 116!4 Sep 
1537g 15514) 15514 15714] 15534 1571g] 1561q 158%} 1571g 15S8lz| 1551g 1581s] 159,650 fresdins encececce wcuce 1472 J’ne 6] 17214 Feb 18}} 118 Feb] 1733 Sep 
*887g 90 | *88lo 90 | *883, 90 | *883, 90 | *8834 90 | *883%4 90 | -___-- - — ac ececccns- wWly May :| 9319 Feb17|} 89 Mech] 96 Aug 
*97 100 | *96 100 | *96 100 | #98 100 } #97 100 | #95 99 | _.__.._| 2d pref.......-. 96 J’ne 6| 110lgJan 3)} 90 Feb] 11712 Dec 
40 407s) 403, 41%] 4012 411;] 401g 415s] 4012 4114] 395g 411s] 40,500} Rock island Gsmpanr—. 3bly J'ne 4) 571gJan 3]| 207g Feb] 81° Dec 
841g S4ig} 84 853s] 84 847%] 843, 85 8412 847s] 831g 8433] 2,650) Do pref....-...... 81 Jan 25] 2lp Apr 9]| 575g Feb| 943, Dec 
*60 65 | *62 67 | *62 68 | *62 67 | #62 68 | §65 65 85 wt L & San Fr, Ist pret. 60!2 J’ne 13 Jan 6\| 65l4Mch] 74 Dec 
45 45lof 457 47 46 46%] 46 47 4534 4653} 4453 451-] 6,487 Do 2d pref_._-. -o--| 37 J’ne 6 Jan 51 36 Feb| 603, Sep 
*29lo 32 Bllo Sills] 3lig 311] 31le 33l2} 33 3314] 32l2 3234] 3,200|/5St Louls Southwestern--. 2412 Feb 8] 34l2Jan 3{| 20lgFeb| 453g Dec 
*74lo 75le}| 75lo 75! 76 6 7534 77 7612 77 7534 763,) 2,800) Do pref...... ------| 693; Feb 7] 77isJan 3} 47l2Jan{| s2 Dec 
12153 123 | 12234 124l2|#1243g 1241+} 12381g 14 12834 1241e 424144 5u}Southern Pacific Co_.... 11514 J’ne 6713814 Jan 4]| 1145g Feb| i3ylg Aug 
#243, 25lo] 2512 25l:] 258g 255,| 2534 267s] 26!g 267s} 26 2614] 9,500/Southbern v tr cfs stmpd-} 24 May 2} 333;Jan 3]] 22 Feb} 34 Aug 
*58lo 60 5912 591s} 59lo 60 5914 62 6034 62 593, 61 4,61s| Do pref do 58 J’ne 4| 75 Jan 3]} 60 Jan| 75!2 Dec 
* 3012} #3031 3 | 301g 31 3034 307s] #30 30!:} 1,100)/’J.exas & Pacific_....... 20lo Feb 7) 363;Jan 3}]| 30 Feb| 40t. Aug 
*5l, 6 Slo Bly 7 77g) *7 8 JTlo = Blo 7ig 8 6,600 hird Avenue (N 7. Slo J’ne 1 122 Jan 7 121, Dec 42lo Jan 
#8 9 88g 88g Slo 914] *8lg Qlo| *Blo 933) *9 93; 400} Loledo Railways & Light 8 J’nel7| 1534 Jan 1” 7 May 153g Jap 
2014 213) 23 24 2212 2384) 2214 2414] 2334 25 221g 231s} 4,400) foledo St L & Western..} 201, J'nels| 548g Jan 4|]} 43 Feb] 547 Oct 
49 50 51 54 5334 5414] 53 585s] 521 537s] 5184, 525s} 5,500} Wo pret...-... a2 === 49 J’nc18} 72\4Jan 4/| 643,Feb| 7414 Jan 
#1093, 110le] 11012 110l-}*110 11112/§110 110 | 111° 111 | 11114 11114 710) twin City Rapid Transit) 103 J’ne s| ll7lzJan 3]| 97 Jan] 11614 Dec 
1711p 17310] 1727g 1741s] 1727g 174 | 17273 175 | 17312 175 | 1705g 174%g|/273,500 _ "pear 16414 J'ne 6] 2043, Jan 3]|| 17219 Feb/| 219 Aug 
931g 9314)*10314 104 93 931s} 93 9312} 927g 933;) 93 93 2,400 Saree -| 91 J’ne 6) 103% Jan 7)| 794 Mch] 118le Aug 
32 BOL iew aieiek ee: Se OCT cnad Ganbeiéene. “whod 200} Unit Rys rave ‘of San Fi} 32 Jnei6| 42\44Jan 3]| 30 Fe 47 Sep 
ecned conc] oeoune wer] eeee cone *57 60 occa eee] eoee eoen] cone-- Do we Ee Te Se ESI 56le Jan 25 7283 Jan 8 50l,4 Feb 77 Sep 
*19 1914; 1914 191 191g 20 1934 20 191g 20°%3} 19 19%} 2,900 en, eo----| 18 J’ne 4] 2734 Jan 3 15 Feb| 277, Dee 
423, 4314] 433g 441g] 435g 4414] 4353 45 44 45 431g 4414} 14,000 5 3 -| 39% Feb ss} 61 Jan 41 keb| 613, J’ne 
#44 455s] 4434 443;] 4414 4414] 45 45lc] #4512 47 | #44 46! 400} West iS eget Ry....--| 42 J’ne 6) 543g,Mch 12 eRe 13 Sapa pe 
6714 6833) *67 69 | *67 69 681g 681s 7 69 | *67 69 300 PEC. wccnecewscns 671g J°ne18}] Flo Mayly}j..........]......... 
4 5 | *3lg 5 | *3lg 5 | *3lQg 484) #312 434) #8lg 434) 2... Wheeling & Lake Erie.) 3 Apr2s} 10 Jan 3 5 Jly 12iq Jan 
*Y ll *8lo 10 *8lo 10 *8lo 10 *8lo 10 le 3051 cccoccl EO Se Ueehakcksade 8l4 Apr 26 Jan 3 1514 Siy 257, Jan 
*5 6 *5 6 *4 6 *4lo 6 *419 6 *419 6 | LLLLK- ie) C eee " 4ig J’ne 1} 13lgJan 3 6lod‘'y | 15lg Jan 
*511, 5310! *511, 53te' 52 52 | #5014 53 | *5012 52 | *5012 52!> 200'Wisconsin Centrat.__..- 45lo Feb 4! ‘S6leMch 74 457 Jan‘ 43/g Apr 
BANinS AND TRUST COMPANIES—sSROKERS’ .~UOLALLONS. 

Banks bid | Ask Banks Bu | Ask Banks Bia | Ask Banks Bid | Ask Banks Bia | Ask Banks bu | Ask 
New York Chatham _.] 325 | 335 || Fifth .....] 300 | 350 |jIrving N Ex] 205 | 210 || Mutual 9_. | 285 | 295 |/Prod Exch {jj 165 | 175 
Aetna ..... 175 | 180 |/Cheisea Ex]] 200 _---|| first ......] 875 | 900 |jJefferson9..| 175 | 185 || Nassau 4j...} 240 ----|j Reserve ...] 105 | 115 
America J..\ 610 | 630 |]Chemical ..] 430 | 445 |}14th Stf..-] 150 | 165 |j/Liberty...-_| 625 -.--|| New Neth’d/ 210 | 230 ||/>eaboard ..} 390 seco 
Amer Exch.| 35 | 2421.||/Citizens’ Cti] 155 | 160 |] Fourth -.../1187 | -.--]|/Lincoln....| 400 | 42) || NewYorkCo] yO | ....|/Second ..../ 400 | .... 
Audubon ..} 100 | 105 j/City..._... 375 | 385 || Gallatin ...| 320 | 345 ||Manhattan{] 320 | 335 |}New York_| 32u | 425 |j/Sherman...} 135 aaaben 

Battery Pk_}| 120 | 130 |}Coat & Iron] 150 | 165 || Garfield _..}| 290 | 300 ||Mark’t&Ful| 250 | 255 || N’ht &Day fj 220 | 240 jjState J -...] 275 
Bowery].-.| 375 ---.|}/Coloniai 9j..} 350 _---|}Germ-Am j 140 | 150 }|Mech &Met’s} 255 | 260 |}19th Ward_} 275 | so) |)12th ard.| ....}] 140 
BronxBoroj,| 00 ES Columbia 4- 240 ....||}Germ'n Ex] 485 -.--||Mercantile _| 155 | 160 || Northern .-|f10u -.--|}28d Ward..| 1 naka 
Bronx Nat_| 19% | 200 Commerce - 210 | 215 ||Germania f-_| 550 | 565 |]Merch Exch] 160 | 170 gaa 230 | 240 |}Umon Exc.}| ....] 175 
Bryant Pk ¥] 155 | 16) ||Corn Ex 4_-| 320 | 326 ||Gotham —__]| 150 _..--|}Merchants’_}| 175 | 179 oar 325 | 340 || Wash H’ts §j 275 ‘bitin 
Butch & Dri 140 | 145 || East River_| 115 | 125 |}Greenwich jj 255 | 265 ||Metropolis §j 390 | 400 poses G--| 27. | 280 || West Side qj 650 | .... 
yestury §--| 170 | 175 |] Fidelity 4..} 165 | 175 || Hanover...]| 630 | 635 seeteeoe Se 200 _.--|] Phenix ....| 190 | 200 |] Yorkville G.j 500 | ...< 

Chase __._. 430 | 465 \[ Fifth Avef_|jsio00 [4500 {| [mp & Trad] 560 | 575 |/Mt Morris{]_| 250 | 260 |j Plazaqj.....} 625 hing 

; Bid and a: ked pr.ces: no sales were made on this day. FE }Ex-rights. @Less than 100 shares. {State banks, a Ex-dividend an ts. > New stock, 
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BVOCKS—bHIGHEST AND LOWEST SALH PRICES Sales of STOCKS kang: Since January 1 kange ior rrevious 
— ‘ -| the NEW YORK STOCK | (On basis Of 100-share wis Yea (iyo 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
June 18 June 20 June 21 June 22 June 23 June 24 | Shares Lowes: A wanes: Lowes: Hignhese 
nJustricki: Misc-ta: ICOM. 
248 .2-~)4248 40 59248-14248 20. 16249 929249 14250 = =... Hy dams Express......-| 259 Jan 3]:.70 Jan 65]| 190 Jan} 250 Nov" 
87g 8 9 *9 9lp} *9 2 9 9 9 600 ilis-Chalmer: ........ 8 J’ne 56] 15 Jan 3 12% Feb| it’s Au 
#3019 ....] *30fg ....| 31 31 | *31lo ....| #3212 ....] 32 32 200 eee 30 J’ne 7} 54%Jan 5]| 38 Feb] 57!5 Nov 
637% 65g] 645g 6533) G4lg 6514] 6412 66%) 651g 6614] 631g 6512/137,860| Amaigamated Copper_..| OGligd nelu) B0%Jan 3/| 65 Feb| \6ls Nov 
*42 44 | *42 44 | *42l9 45 4219 43 *43 44 43 43 100] Amer Agricultura! Chem_| 40le Feo 3{ 4¥ Jan lv 33!p Jan 60 Aug 
*97 101 | *99 101 | *99 101 |*100 101 | 101 101 |*100 102 1008: S20 Cea badapecncean Owls Apr 8] ius Jan lvj| blip dan] 103 Aug 
*34 34lo) *34 35 3453 35 35lo 3614) 35%, 36 3484 357g] 3,000) American Beet Sugar... sli Feb 8] 4/1: Jan lu 2014 Jan 49!o AUT 
#933, 9512] *98lg O5lo] *91 O5te| #8910 O5te] *91 95 | *91 oe 5 eal 1 i chin adn mod ass s¥igdan -v] Y5lgJ’mels|| x2 van] 98 ct 
*Q *Q 9lo} *9 10 93, 934) *9lg 10 93g 1,250] American Can.......... 8% Apr —s » Jan 8 Tle Feb 15 Nov 
*70 71 71 71 7114 7114) 71lg 71le} 7llg 7TiSsi 7T1lg 72° 1,800 Ge GE btidsckdesaoe 69 J’ne ‘| SllgJan 6 71l> Feb 86 J'ne 
5B OBS 55le 56 55lg 5614] 551g 5610} 5653 57 545g 5614] 2,800|Amercan Car & Foundry| 50lgJ’ne 6) 72..Jan 3)) 4414 Feb| 7612 Nov 
#113 115 |*212 115 | *113l, 1148, “11314 11484 *113l4 115 114 114 110 i See 413 May. 120 Mch 9]] 10719 Feb} 1243, Aug 
625g 6279] 6253 63 6219 627g| 62le 627%} 63 63%) 62 62%) 4,718) \merican Cotton Ofi-.--| 57 Feb 8) v3, Mch 9]] 42igdan | 794 No 
Preis -|*102 103 | 103° 103 | 103!g 10312|*103 107 | 103 103 DG DRCl in cccceqnccce i101 Feb 1] lug Aprid]} yx Jad] 107%, Nov 
#240 250 |*240 250 |*240 250 |*240 250 {$245 245 |*240 250 10) 4merican Express.....- §.45 J’ne_s| uv Jan 4}) +205 F eb| 500 Dec 
*53, 6lol *53%, Glo} *57%3 Glo] *534 612] *5% Glo} 58, 6 | -..---. American Hide. & Weather 5% May 3 sigJan 5 644 Feb} 1 Sep 
*34 35 35 35 3514 3514] 35l4 3514 rnd 3535 #3412 3512 Bee dn nch enews so 20lg Aprz3| 477svan 3|| 34 Feb] 51’, Aug 
#2314 24 | $24 24 | #2314 24 24 24 2434 26 2 26 2,150) American lce Securities..| %v Feb 3] 24 Mch 9 18% Jan | 42t, Apr 
*12 1314] 121g 125g) *12 1314) #12 1314 *12lg ¥8l4} *12 «1314 200} American Linseed ......} 12igJ'ne 7) 17% van 3]) 12 Feb) 2 J ne 
*30 S3t2 > 34 | *30 34 | #380 34 | *3 34-1430 384 | ...... Mt. i dattinbiinecoa 31%, J’nel5) 467gJan 3]) zy Jan 473, J’ne 
4314 41g 4410) 44 4414] 441g 4484] 4 445s] 4214 4333) 3,226] American Locomotive...| 4U'4J’ne 4) o2igJan 3 4y Feb 6¥l4 Aug 
10713 107g 1078, 10734 10734 10734}#107 108 |*107 10812/*10712 108 400 Te, GE cabnannsanee: 104!2 due 4} 115 Jan 7|| 109% Fep 122 Aug 
*5le *5lo «6 53, 534] *5le 6 534 *58, 6 406]American Mai=t Corp... 5's Max 3 8 Feb blo J’ly | 11l, J’ne 
32 32 330 33 34 34 | *384 36 | *34l2 35 341g 34lo S0GE. Te Brebsavetanvcese 32!2 J’ne€i7} 48 Mch2l}} 38 Nov) sy Sep 
851g 85ig) *83 86 | *84 86 | *85 86 | *84l2 8612] *85_ 87 123] Amer Smeiters Sec pret B} 54 J’nelu! gu%sJan 3 su Jan] yi, Aug 
76 76's} 761g 77g) 7634 77 7634 735s 774 78lg| 2747g 767s) 34,335] Amer oe ng& Hetininz}] 7z J’ne of 104 Jan 3]| 7734 Feb} 105te Nov 
#10212 10312] 10314 10314] 10312 1031p] 10312 103%2] 103%, 104 | 104 104 | 600) Do prei.._-....-..-. lu2lg Apr 9} 112%; Jan 3} 101 Jan} 116%, Aug 
*278 300 |*278 300 |*278 300 |*278 300 [*278 300 |'278 300 | -....- American BE an knanm'n dip 277, Apr 4) x5 Apr27|| 22, Mch/s285 Nov 
*971o 101lo| *9742 101 | *97l2 101 | *9712 101 | *971g 101 | *99% 101 | -.---- Be Me idivcnisane ote vdlg Jaa lof 191 Mavsl 95 Mch| 195 May 
“ 54 | 54 54 | 56 5S6lg 363;) 55 55 4 56 | 1,300|Amer Steel Found (new)_| 49'sJ’ne vo] @ Jan lj} 34/g Feb] 66% Nov 
#117 119 | 119 119 | 119 119 |.419- 12310] 122Ig 12333) 12014 122 6,900] American Sugar Hetininz} 114% J’pe 6] 12875 Feb ls}] 1153, Nev) 136%, Sep 
*115 120 |*117 119 |*116 120 | 118 ie 118 118 118% 1187g) G00! De. OFOls cecnnaccecce 115 J’ne 6] 124 Feb -s|} 118 Nov) isi Apr 
1355s 13619] 13612 137 13653 1367g| 13612 13714] 13684 13714] 136 1371g} 6,700] American ‘leepn « aa 132 J’ne 6 1483, Feb 24}} 125 Feb | 145! Sep 
*95 97 | *95!l2 96 951g 9534] *95lg DMGlz| *95lq OGl2] *93l_ 96 300) American Tobac (new) vl Feb 3] 934 Mchi YOl> Feb 104 May 
#3012 32 | 32° 32%] *31 33 | 32° 32%] 32%, 32%) 32° 32 | 1,100|/ American Wooen.....--| 31 Feo & 3912 Menls}] 26 Keb] 4y'> Aug 
9912 Ble] 9954 100 99 100. | *983, 100 998g 997, 8 98 ye rae eee 97'3 Apr s:| 104 Mech 7]| 33, Jan | 4y74, J'ne 
403g 40le} 4014 403,; *40 41 4014 411s} 40 3912. 391g] 3,050] 4AnacondaLopper Par$25! 3 May 3] $54 Jan 3!) $373, Feb} $543, Dec 
*24 26 | *24 26 | *25l2 26 26 26 *24 2614) *24 26 100 i ethichem Stee! ..... oak a J ne 4) 34 Jan 3 as Mch| sly Sep 
conn CeteRnes Sel teccn 66 [... BA Bacee. 56 Besew 86 Fiancee ae TE 63 Feb 8] 65 Jan 19 Fed] lp Sep ~ 
#14012 14119] 142 142°! 14212 14212] 143 144 | 143 144 | 138i2 14219] 1,500} Brooklyn Union Gas...) 1353 May 3] 16412 Jan 3 iis Jan | i641, Dec 
*9lo 12 *9lo 12 *9lo 12 *9lp 12 *9lp 12 *9lp 12 pina as Brunswick Term & tty Sc} WW J'ne 4 18lg Jan 3 177, Dec 1912 Dec 
#2819 29lo} *28lq 29lo] *28 Bir} *285g 2Hlq] *285g 2914) *285g 2914) -_-_-- Butterick Co......... --| 23 J’ne 4/ 33 Jan 4]] 287, Jam] 47 Nov 
B7lg 37g) 371g 377%s| 372 37%] 373, 38lg 3814] 36l2 3714] 3,120 { central Leather.......| 35 J’ne 4] 48% Jan 3]} 259 Men} 51%, Oct 
#106 ..../*106 107 06 106 |§107 107 |§107 107 | 1055, 106lg Se3hh- Do pret........6-- 10544 FeD 7] lvl, Mch 8}} 99%; ADE} tii Sep 
3434 3434] *35!2 36 3512 351s} 36 363;| 36% 3634) 3314 36 1,500}Colorade Fuel <« sron...| 324J'’ne 6} 50 Jan 3j| 29 Feb) 53 Dec 
*5l, 51 Slo Slo} *51g 0 GIo}#5lg Gp} 51g Gla] lglg 200)/Cot & Hock Coai & ren. 5igJ’ne 6] v2igJan 4]| 21% Feo} wil, Dec 
te ore. 28]... ...'| 27.1 27] --.. ---.| 25¢. 28¢| 2,350}Comstock ‘Tunnel. Par $2} 25¢ J’né.4| s#e.Jan 8|| 2le Apr} s7¢ Oct 
1353, 136%,| 136% 1378} 137 13844] 13814 14014] 13912 1411s] 138 14054} 62,600 wousolidated Gas (N Y).} 129 J'DE 6} 1605, Jan 3]) iisle Feb] 16514 Jan 
#147, 1514) 1544 153) 1 1 153g 15lo] 15lg 15l9} 15lg 15%] 1,500)Corn Products efiming..| 12 J’me .| 28i4Jan 6)/ 16l2 Aad 26!9 J’ne 
*75 78 1*75 £78 | *75 78 | *75 78 1*75 %78 | *75 78 | -.--.-- Do pret.......-.....| 7r5sJ'’ne 6 Jan 3) 7H, Feb vila J’ne 
*56 63 | *56 63 | *56 63 | *57 64 |} *57 64 | #57 64 | ....-- Crex reste 55 APF 0] 6219 Feb v5|] 45 Jau Dec 
*293g 30 30 3033] 3033 301g 301s} 208g 3033] 30% 3014) 1,400} Distiliers Securities Corp} 27 Feb 3} 363;Jan lu|| 32g Feb ait» Jan 
*25 35 1*25 35 | *25 35 | *25 35 | *25 35 | *25 35 |} -.---- — Mining & Smeit’z} 30 Je 3} 60 Meh 8]] 55 Mch vote May 
*60 70 | *60 65 | *60 70 | #60 70 | 65 65 | *60 70 100 hg | eeccccenees --| 53 Apr - 838 Jan 3}}/ suv Feb Aue 
*145 147 | 147 147 |*146 149 | 1477, 148 | 147 147 | 14612 1461) 800} General Miectric._... -.-}1140. J’ne 1607g Jan 6]| 15Ulg Feb 17231 Aug 
*40 100 | *35 100 | *38. 60 | *40 100 | #38 100 | *40 100 Gramby Cons MS & P..| 40 ADF 7] ilvigJan 5/} 91 Men! jivls Dec 
9914 991 9934 100 987g 99% 9914 100 997g] zO8lg ot Harvester stk tr ctfs} ss3's Feb 5 12578 Jan 10]} 62 van 413, Dec 
#120 121 121 121 |*121 12204] *121 = 12214)*121 12214) +121 Do pret stk tr ctfs._.| 120 Febi/| 129 Jan 4}} 1U¥%4 Jan izs Dec 
*5lg Sigh | 5g Sly Sig Slgl *5lg 51g] Sig Sigh Sl Ant Mer Marine stk tc ctfs} 5 May « ZigJan 5 fag J'ly y Oct 
*17i2 18 | *17%g 18 | *175g 18 18 18 | *17 1813] *17 18 | #£«°:'100) VO prei..........- --| l6élg Apr2zs] 243g Jan 6 18%, J’ly 275s Jan 
*11. 12 )]*11 #124 *11 12411 12 Allg 111g] *11 tateroational Paper...--| 10!2 May 3} 16 Jan 3 Yip Mca} jyly Jan 
*48 52 | *48 51 | #48 50] *48 50 50 = 550 5014 UE ciianwek is thltoe 48 May 4] Oligdan 3)]| 47% Mch A 
4512 457g 457] #45 46 46 © 4675 *4614 4714] 451 Internat Steam Pump-..| 42, Mch.s} 5453Jan 7H 33ieFeb| 5412 Nov 
*81 83 83 *82lo S83lo} 83% 84 841g 84ig} 84 84 | 800} Do pref.......-.-. 8ilcJ’ne 4] 903% Jan li|| 82ipdJan| yi Sep 
10114 1015s} 10133 102 | 102 10214) 102 103% 10213 10314 10112 10: Laciede Gas (StL) com_-| 97 Feb 7 11619 Jan 10}] 104 J’me} 4133, Dec 
*84 89 *87 89 887g 89 89 89 89. 89 88 00 ="  aeenanngntetin de Jon 17] Yilg Jan 5 Jv van ¥5lo Nov 
*74 75lol *74 75le] *74 75 75 75 | *74 75le| *74 wceneee--| 7448 J'ne 16 7814 Jan 1U|| Gilg JAN | 77a, Dec 
#10312 108 [+105 108 |*105!2 108 | 105%4 106 |*103!2 107%4)/*105 108 N: ational Biscuit asec Ia or 115 Jan 6 v6ls Jan} ,20 Sep 
#121 123ig/*121 124 }*121 123 j*12l 123 [#121 123 |*121 123 | -.....|+* Vo pret -......... 121 Feo 23 125 Jan 17] 118ig vaG| igy Sep 
*17 20 )*17 19 | *17 19 1812 19 197g 197g} *19 Nat Enamel” _ & Stamp’g} 17 J’ne ») <8inJan 3|| 125g Feb} sui, Dec 
*85 100 | #85 100 | *85 100 | *85 100 | §95 95 | *85 Do pret... -accsceaqe) B5!2 pty 96lo Jan 18]) 82 Jan Y¥91lp Sep 
74 74 7434 7434) 7T4le 75 7 75! 75lg 755gi 74lg 743 National Lead......- ---| 70!2 J’ne 895g Jan 4 71g Feo S&S aug 
#10612 1071z|*10612 107 |*106l2 107 [310714 10714} 10714 107%4}5108 108 pref.. ree May ; 1101g Jan 17|| 1023, Apr Aug 
*68 7434) *68 75 | *70 75 *70 7 74lg 75 761g 76lg New York Air Brake....| 59 J'ne o} %5lgJan 3 Fe sty Nov 
*68lo 7034! 70lg 70l4) 69 69 704 71 $*70 72 70 08670 North American Co. new] 66!g J’ne 6 Jan 3 72 Jan 871 J’ne 
2612 26le] 2 27 2612 26lo] 27 27lo| *26384 2734) #268, 2712 acific Mail........... 23ieJ’me 4) 43l4Jan 4}} 2vig Fed} 4zlp Nov 
*3234 35 | *323, 35 3412 341s] 3412 341 35 4 8=—35 35 acific Teiep & Teleg..} 3llz J’ne 4| 4644Jan 4 451, Nov| 64 Oct 
*105!2 107 10714 1073, pe 107% 107 108 10712 10719} 107 People’s G L & C (Chic) _] 10314 J’ne 6) 116% Jan 3]| 101ll9 Jan | 120 Aug 
*96 100 | *94 98 *94 98 | *94 98 | *94 Philaaeiphia Co (ittsb’h) _ Jne | 10612 Jan || v¥igDec| 103 Dec 
*18 19 | *18 ° 19 3 TSte 18lp 187g} 191g 193s] *19 Pittsburgh Coai Co.....} 17i2 May 273, Jan °* lu Apr] 23, Nov 
*65 69 | *65 70 | *66 71 | *68 70 70-7013) *68 Do pret.......- -----| 61 J’ne 3) 85 Jan 3jj 4u Fe 871, Dec 
*34lg 35lo] *35 36 | *35l2 36 34lo 36 3634 3674) 36 36 900| Pressed Stee! Car_......| 3ligJ’ne 4) 51% Jan 3% BUly Feb Au 
*94 98 96 *95 99 *95 99 | *95 98 96lpg Glo 2 Se, ar ages dig J’ne 4) 1U7loJan 6 Feb/| 1113, Aug 
158 158 |*157 160 | 158 158 |*157 15919/*#158 1 15713 158% 1,224) Pullman Company......}2156/s Apr-y| 200 Jan 11]] 169 Jan} 200 Au 
oe i *2Bg 3 ee <Dib teks. corel Shae Dbbiemen Te eae Mining...... ZigJan 9) 3%, Apr 5 l5g Jan J’ly 
tuk i. a = *2lp 6 #312 «6 cin seen 8 weoe--} UO pfet.......<c<<- sig Apr 7 57g May-1 3 Mcn] 10 May 
337g 337s] 3434 3434) *35 35lo] *35 37 | *347g 37 347g 347g 300 Raivay 3 " Steat Spring_- so J’ne 3] SligJan 3 321g Mch} 641; Aug 
*98lo 10334] *98l2 10334] *98l2 103_ | *98t2 10334] *98l2 103_} *98 103 | -.-...;*4% DO prei..__._.... 100 J’ne 1] 107 Jan 17]| 97% Feb] 1oy9 Aug 
328, 3234) 33 341g] 337g 347g] 3453 347g] 331g 347g] 321g 33 7,300] Ke new ‘iro & Steei__= 27 J’ne 4) 457s Jan 3 165g Feb 49lp Sep 
#94 95 | *95 96 5 8696 953, 9614} 97 95 766 ee eBetqotda nimi gO J’ne 4) lu4igJan 3]| 67i, Feb) 110, J’ly 
6912 6912} 70 71 7llg 71lo] #70 8672 70lo 7034) 68lzg 7Olg} 1,100 soe heffield Steei & Ir 63, J'’ne 6} s6l2Jan 3 68 Feb] 945g Oct 
#11514 123 |*115 123 St imines ecm. canst tmees tied pen > Se ee 115 Jan 19} 1183; Feb 11] 10733 Feb/ 120 Sep 
*2414 26 | *24l2 26 #2414 27 *2414 26 | #2414 26 | *2414 26 | ...... aTennesseeCopper Pars25 $2412 J’n© 4) $4U%g Jan 5|| $3319 Oct | g4y Jan 
*s9 90 | *89 95 | *89 *89 95 | *89 95 | *90lg 931g] _....- Texas Pacific Land Trust} ss F 7 8} YS Mayl3 80lp Feb] g/g J ly 
*7 8 *7 8 *7 *7 8 *7 8 *7 Se PBS Hae A Bag & Paper.... 77g Apr to} 1314 Jan lv Qi4 Feb] 15% J’ns 
*57 60 | *57 59 | *57 59 595g 5953] *57 59 595g 5953 225 nage Ray ae 55lg ay 9} 73 Jan 37 66 Jan ly J'ne 
#101 102 |*10114 10112/}101 101 |*1011g 102 | 102 102 [*101% 104 150 Umeed sey & Cos..} 101 J’nei3} 122 Jan 3j/ 115 Oct] 12512 Dec 
#10314 106 1057g 1057g|*104 106 {*104 106 [#105 106 |*104l2 106 200k, ae. GEianncanpcanneo= 10414 J’ne 8} 1137s Jan = 4/!}r109 Pw 9 114 Dec 
*19 22 | *19 22 19 19 *19 22 17 183; 16% 167g 1,175)US Cast ef Pipe & ~Foundr 167g J’ne 4) 32 Jan 3% 2435 Fe 35ip J’ne 
*66 70 | *67 70 *67 70 *68 70 | *68 70 | *55 ese De: CE cine cagdanenen 68 J’nels| 8&4 Jan lu 70 Me 8712 Aug 
*100 105 {|*100 105 |*100 105 {*100 106 100 106 {|*100 106 | -..... United” States Express_- )100ig J’ne ig} 145 Jan 10 82 Feb/jill Dee 
*73 75 75 75 75lg 75le} *73 75 75lg 75lo| *73lg 75t2} 1,100 7 : Reality & Improvem’t; 70 J‘ne 7} 84l4Jan 4 64 Feb 87 Sep 
*5 6 *5 6 6 6 6 6 5 5 *5 6 300} U a & Refining} 5 Apr vw| i1 Jan 14}} 10 Mech} 1712/7 ne 
*15 20 | *15 20 | *15 20 | *15 20 | *15 20 | *15 2 nuda ee ecoee| 18 J’ne 3] 2ieJan 3 24 Feb 3¥lo Aug 
"3712 39lo] *37l2 39le} 40 A4l5g] 417%, 4214] 4134 4184) 4034 415g] 4,740 United States Rubber... 35 Feb 7} S2l2Jan 3 27 Feb 575g Aug 
109 109 |*109 110 110 110 110 110 | 11012 11019} 11014 11014 Do ist prel..........| 107 J’ne 4/ 116l2 Jan lv Jan | 123ip Aug 
*74 78 | *75 78 76 «676 77 #77 | *76-° #78 | *75 78 Do 2d _ pref..... -----| 751g J’ne 6} 84 Jan 3}| 67!2 Feb] 8s9ip Aug 
7719 785s} 7814 79 78_ 78%) 78 7934] 7S8le 7912} 771g 7914/384,400} United States Steel.....| 74i2J’ne 6} vl Jan 3 4llg Feb 647, Oct 
11534 116 | 116 116lg} 115% 116 | 1157%g 11619} 11614 120% 116 116ls] 10,700} Do pref.....-.-.-.-- 1143g J’ne 6] 1253s Jan <j} 107 Feo] 131 Oct 
431g 4334] 4334 43%] 4312 44 431g 4433) 4334 4412) 428, 4414] 7,110/¢Utah Copper_-. Par $10] $4u'4 Apr 5} $604 Jan 6]|| $3¥'g Feo | $6714 Nov 
59la 5934], 60 6014] 60 605s) 60  60lp} 60l2 5934 6012] 10,400 Virgin. a-Caro’ ‘ina Chem..| 47 eb 3| 62l2 May27 40/g Feb Dec 
#121 125 |*121 124 sigs 123 123 123 124 124° #12112 12312 300 wececece--}| 121 Feb ili] 1294Jan 4{// 114 Jan] 128 Dec 
none OO 1%... 60 [#.... 60 [*.... 60 [*.... 60 .... GO | .....- Virginia Iron Coal & Coke} 538 Apr2} 73 Jan dj} 57 Feb] 75%, Sep 
#15 18 | *15 418 | *15 418 | *15 #18 | #15 «18 | #15 «18 | JL vee ee en 15 Feb 4] §25 Jan 15 6 Feb] 37\4 Nov 
*60 70 | *60 70 | *60 70 | *60 70 | *60 70 | *60 70 | .....- Fel nn -wnenn 60 Feb 4| 80 Jan 6|| 45 Jan| 91% Nov 
*158 165 |*158 165 {*158 175 |*160 175 /|*160 175 |§173 173 Feu FE. ~wn--| 152 Feb 3j/c195 Jan 4/]} 300 Jan] 670 Dec 
6414 64lp] #6214 6414] *63 6414] 641g 6414] *63 65 644 65 900) estern AF Teieg_.| 62 J’nell| 782 Mch <j] 64 Feb] #85, oer 
6lig 62 62l2 63l4] 63% 6514] 64lp G7l2] 65 67lo| 6414 65 8,125] Westingh’seEi &Mfgassen| 59 J'ne ij 82leJan 3 74 Feb 90 Aug 
#108 125 '114 114 '*108 125 ' 123 123 “*115 123 "*115 125 200° De tet oret........-. 11) Mtay 3° 130 Feb:4" 110 Mch! 145 Sep 
BANWS ANv TRUST COMPANLES—sGANKERS’ QUULALLUNS. 
Banks bu | Ast banks bia | Ask trust co's | Bia | Ask trust Go's] Bia } Ask irust Go's | Bu | Ask trust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y Ctty Guar’ty Tr_} 835 | 850 || N Y Trust_] 645 | 652 rookiyn 
Broadway {jj 375 | -._.|| Nat City. vg5 | 405 ||Uarnegie .%| 120 | 130 || Guardian Tr) _.__| 175 || Savoy.---.. _.--| 105 || Brooklyn Tr} 425 | 459 
Brookiyn {.} ....] 117 |jNorthsSi de Gj 150 | 180 }JOentrat Tr_j100; }1025 || Hudson ___| 170 | 175 || Standard Tr} 400 | 410 |j)Citizems’ ...) 138 | 145 
Goaey Isi'df] ....| 155 || People’s _.-| 158 ----|/Oolumbia _.| 285 | 295 |} Knickerb’kr] 300 | 310 |] TiteGu&-Tr) 475 | 499 |} Flatbush -.| 200 | 225 
ES PS _.-.|] Prosp’ctPk*| 150 | 169 |}/Commerciai] 120 | 1271-))Law TIl&Trj 282 | 288 jj Tr Coot Am 34) | 345 |) Franklin_._} 220 | 230 
Huisidel 2. _---| 12 {| Lerminai q-{ ....[ 90 ||/Com wealth] 150 | _..-j| Lincoin Tr | 140 | 145 |] Union Trust} 1350} 1375 |} damilton __| 270 ha 
Homestead{j __..} 115 : Empire .../ 300 | 310 |] Manhattan | 375 | 400 |] US Mtg& Tr) 475 | 485 f}dome ....-] 103 | -... 
Manufac’rs’ | 415 ----|| Irust Co's Kquit’bie Tr} 465 }| 485 |} Mercantile _| 725 | 750 || Unit States_ji.00 [1225 }} Kings Co ._]| 500 | -... 
Mechanies fj .40 | 250 Y City rm Loé&‘lj1750 |17/5 || Metropot't’n} ____| 535 || Vam Norden} __..1 235 |IL Ist L & Tr) 305 | 3i2 
Montauk ..} ....| 150 |/A tor .....| 365 | 365 |/ Fidelity -.) 205 | 216 || Mutual _.._| 13) | --.-|] Washington} 375 | ~..-]) Nassau ..../ 175 | 185 
assau ....] 245 | 270 ||) Gankers’ Tr} 690 | 710 |}. fulton ....} 290 .---|} Mut At'nce} ___.] 132!o] Westchester] 150 } _...}) People’s _..| 305 | 315 
B’way Tr..} 145 | 159 NY Lile&Tr}|:100 }.120 |] Windsor ..} 120 | 130 —_ 00 115 } 1 
Wiillams aeteul 























ces: no saies on ti.s day. ¢Less than 100 shares. ¢ix-rights..b New stock c tiéx-div and rgais. 


& Now quoteu dollars per share. 
hanze or at auction this week s E:- stock “tvidead 


*B d and asked 
- A aa Banks marsed with a paragraph () are State banks. 


tSale at Stock 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now a! 


1—“‘and interest’’—sxespt jor income and defaulted bonds. 

















































































































Os) 
BONDS 33! Price Week's | Range BONDS Bs Price Week's Range 
N. Y. STOCK EXCHANGE SB! Friday Range or de Since N. Y¥. STOCK EXCHANGE 2 Friday Range or By! 8 nee 
WEEK ENDING Jone 24 |S% Juneva | Last Sale &3 January 1 WEEK ENDING JUNE 24 (4 June 24 | Last sale |§3'\ January 1 
pay U.S. thovernmen Bid Ask Low High ‘No Low Highj|Cent ot Ga RR—(Con) Bid Ask Low Tiighl No No Low High 
U 5 2s consol registered.d1930 Q-J | coe 101% lvl 101 | 6 1004 10144}/ Chatt Div pur mon g 48. 1951. J-D) ...... ¥2 | 90% > 1 seal! pentane abate 
U 3 2s consol nn peaemaeee 1514p -J) 100% ...... 100%, J’ne’10 .... 100%, L0L%]} Alac & Nor Div 1st g 68.1946 J-J} 100% ...... 104% due US) oe! ee cece ee 
u 8 38 registered ........ «1918 ) 10) 102 102% J’ne’10 .... 101% 1LUL%]] Mid Ga& Ath Div 58....1947/d-J/} 100 2.2... 1116 Nov’ud cecellecncce secee 
8 3s coupon............ 41918, Q-F, 101% 102 (101% T’ne’10'....' 101% 103 Motile Div ist g 58..... 1VauiJd-J} 108 ...... 10) Jan ’10}....//110°° if6~ 
U 8 3s cou smali pende.. Ate 1Q-B  ccccce coccce 102% Mar’10'....' 102% 1U21g]] Con RR @® Bot Ga col g 58 1937/M. Bil cassse 103 (1103 Jan’10/..../103 103 
U S4s —-* AEE 925/Q- F, 114%,115 114% J’ne’:0.. 114% 115%4]/Centot N J gen’l gold 5s. 1987/5 - «J} L1Y) 1214%/122% J’ne’70).... +330 188% 
U S 48 coupon ............. 1923 Q-F aise tat” 114% J’ne’ 10"... 114% 115% Registered ........... A1Y87/Q-T| 118 122%) 120% J’ue’10)....' 120% 125 
USPanc Onn 10: 30 yr 38.1980 Q-N! 100%, 10 SUE GEE UP ccd’ ledcese tessae Am Dock & imp gu 6s..19z1/J-J| ...... 110 ‘a 107 +J’ne’10 vase) 107 108% 
1 Le & Hud R gen gug ids ig20! agt 10: adtipan eeepee Weeionaenl el. fae 
Foreign Government i] Leh & Wilks B Coal oa. -1912|/M-N| 1004 ...... lagers May’ 10). ai 1004 101% 
Argentine—Internal 5s of 1909/M-8|t 06% Sale | 964%  96%' 14 933% 97 Con ext guar dian... 91910 Q- eM] -ceeee cones 100° May’10/....100 100% 
Imperial Japanese Goverpm’t | Wee, N Y & Long Br gen g 48 1941/M-S| 2.2... cece le ccene cnc cwene diiielthestbh: saeses 
Sterling ioan 4 9s....... 1926/F-A 94% Sale | 945 95 | 24 944% 964])/Cent Pacific See So Pacilic Co ‘ 
2d series 4198..... soe0e 1026 J-J\t 94% Y5 945, 94% I $3% 957%}|CentVermont lst gu g4s.e1320,/Q-F| 85 854} 85% 8533) 2] 85 87 
Sterling ioan 4s ........ 19381\J-J/t 9U'Sale | GUQ BU | 884g ¥2%}/Chas & sav see Atl Coast Line 
Repub of Cuba 5s exten debt..|M-8/}102% 103 [103 103 | 19 101% 104 Ches & Ohio gold 68...... @1911/A-0/*100% ...... 100%, May’10)..../100.%2 10L\& 
San Paulo(Brazib trust 5s 1919] J-J |¢ 95% 97%) 974 J’ne’ 10, sees) iWaSee 97 Gen funding & impt 68.1929) J-J} lU2ysalc (102% 1U24) 2) 1u2 105% 
U S ot Mexicus! zg ds of 1899/Q-J |T..-... 938 4 ne’10'.... 5 | 975, fi 1st Cousoi g 58........... 193Y/M-N| 111 112 it J’ne10).../111 lds 
Gold 4s of 1904.......... 1954\J-D) 96 V6 'g 8 944 974 Registered............. 1YSYIM-N| ...... .... 112% Jan’ly).. 11261124 
f i 4 Tihese are pr toes on theb ass of $5 to £. General gold 4 igs. 2.222221 992|/M-8| 100° 100%/100% 100%!" 76! 99 103% 
State and City Securities | Registered............. 1992/M-S] .... ~ 102%) 101%, J’ne'10).... 101% 101% 
N Y City—4s rects...... 30] ....] 100% Sale |100% 101% pel 300% 101% Convertible 49s (whis). et) F-A| Q3'g>ule | 3% vi! 264 va’ 95% 
4% Corporate Stock. ....1: M.-N| vO Sale | ¥91g ‘| ¢ |} 98 1005, le Sanuy 1st 45 ........ ijv-D) S83 8&7 89 Apr’l0]....'/) 87 39 
4% Corporate stock . M-N] ceccee 200.0 99 B94 98% 1UU Coal Riv Ky lst ,zu 4s.. iv4s J-bD) 30 8v 83 Apr’.Ul....!| 83 33 
New 4'ss ... M4 M-N| 106% 1078/1065, 107 labs | 106 1097%g}} Craig Valley istg ee ee eee a eT ee | 
New US cutis andes cic 1: M-N} 102% LU3Y! 10254 102% | 5//102% ‘e y Potts Creek Br lst 48..1046/J-J) ..... - v0 De. CCR éseliscanss cases e 
4'2%0 Corporate Stock ..1057|M-N| 107s sale |106% eer lg ae | 106‘ R@®&wA Div lstcon g4s..1U8Y¥\u-J| 96 97 97 hd li} ¥7 yy 
419% assessmt bonis....LVL7/M-N| ----.. S4g102% lUz%, 2d consol g 4s.......... l¥sviJ-J{| 90 V2 90y 90% 2'| YU'g ¥3 
4% Corporate Stock....1957/IM-N| 945 sale | 99 99% Warm Spr Val lst gds..1041/M-S8| ........-... DAG g FE OG) ais losgnve <cidce 
N Y State—Highway 48..14958(M-S| .----....... 113% J’ne’U0 Greenbrier Ry lstgugd4s’4U|M-N| 87 %3%/ Yl Mar’10/....'| 9L whl 
So Carolina 4498 ZU-4U..... 1938) u-Jd | 1034 ...... 102% Jan ’09}. Chic & Alt RR ref g 38...194v/A-O} ..... e 72%) 73 J’ne'1)....'| 73 V7 
Tenn new settlement 3a..1Y1slJ-J ‘9 4g 96%) 94%, Mar’10). Railway 1st lien 3498...195uU)J-y} Tu 72 | 70 ‘0 | 18) 68% 75 
Virginia fund dept 2-$s...1991|J-d] .--... .--... 90%, Jan ’10 Keg stered........ qn | adnces catebe Te: OR. once sctieee 
68 deferred Brown Bros ctts.|....| 40 45 45 45 Chic Buri & bse 1VZ2|)F-A| By... 99 May’i0!....'| 98% 100 
Ilunois Viv 3\gs 194y/J-J) 86% 874) 374 J’ne'l0) ...!) 864 Busy 
inilronc. Registered... 2.0 220cl94Y}J-d| ccccee 88 | G13 Lee’Us) 
lapama Cent see so K flis Div 4s ..... J-3| 98% YU% Is%q Y's! 14) YB 1U05 
ba Midi See At Coast e lowa Div sink fund 6s..191¥|A-O|} 104% ...... 1108 2g OCb 'UY] ....||.cc0e scccce 
Albany &Susq see Veid Huu Sinking fund 4s........1919/A-O} 938% 1014) 98%, J’ne’10)....'| 9s luY 
Auogne Valley dee Penn KK Nebraska Extension 48.1927|/M-N| 95 YY |" 98% May’10/..,.') 9x% LUU% 
Alleg See Bun K & P Bn Ee: LUSTIMEN]| ccccce ccccee Dg ee | Re 
Ann arose li Ist g 48......A1995/Q-J} 74 76%) 75% J’me'10)..../| 75 83 )| Southwestern Div4s....i921/M-S} 7% ...... VT% May’10}..../) ¢7}a 99 
Atech 'i & 5 b’e—Gen g 48.1995/A-O} 98% Sale | 984g 993/109) 981g 101 Joint bonds See Great North 
Registered...... ecccecceeLVUS|A-O}] Y34s......; YS J’me’lvi....// 98 100 Debenture 5s8....... woceelVIS/M-N| 1OL Oi 1OL% OLY) 1101 LUD 
Adjustment g 48.....--1906 Nov] 89% Sale | 89% 89% 89 95 General 48...... vicesseelVSS(M-8| 97% YS%| Y7%q = YBY 71\| 97 luo 
Registered ........... Pe peers Nov] e---e- ..2.../ 92 Jan’l0}....|| 92 92 dé StJ 08 cousoi 68..i911/M-S} 101 's...... 101% J =: 'lUL = 1U2 
sory eign PO eee 5|M-N] Y0% Sale | 89% 904] 20/1 89 94% ]/Chicd # Lilref&impg 4a1055\J-J| 82% 84 | 83 I0| 31 86% 
Conv ds issue of iO 1856 J-bD}*106% 107 9/1131 Apr’10)....)/113%,117 lst consoi g 68...........1934/A-O} 120 127%9)127 Apr’ 10 ical 127 127 
we inf ee ee 1958) d-D} 106% 1074/106'g 107 3/104% 122%]| General consol 1st 58....1937|/M-N) 109% dale [109% 109%) 5 /LUY ‘2 lls 
Conv 4s (when iss)...... 160 J-D} 102% sale [luz% 1025) 23)/luz4 ludy Registered... ...........1037/M-N| ...0.. eceeee 1l4) May’uy]....! 
10-year Conv g os ...... 17} J-b)| 107% sale [10739 108%). .8/Lu6% 1225 Chic & lind C Ry lst 53.1936) J-J| luv%....../112 Mar’lv)....|| iva” “737° 
Deveutures 48 Series J. the F-A] -----+ eeeeee) VS%IAD’iV) _..|) O8%q ¥8%l|Chicago & Krie See Erie 
Series K......... cence lV13] F-Al cocece concn. | U8, FOD'1U)..../| 849 YS%/]Chic [In & Louisv ref 6s...1947|/J-v| 122 12645126 J’ne’10 sees) 326 120% 
East Okia Div lst g 4s..1923/M-8| 96's .....| 97 Apr’ld)..../| 97 Y7%]| Refunding gold6s.......1947|J-J| 10649111 [114 Deo’vy!- 

Short Line 1st 4s g...... 1V68iJ-u} Y2% 92%) V2» Y249) 14/) YV2%y 943, Louisv N A & Ch lst6s.191U/J-d] LUO seooee/ LUU 1VU alse” 1004 
3 Ne Pres & Ph ist g 58.1944) M-S|*----- - LU74g/109 =Mav’10)....)/109 10¥42/|Chic Ind & Sou 50-yr 48..1956 J-J| 89 3%| 94 Apr’l0 weal Y3'_ v4 
atl Knox& N seeuL&N ; Clic Mi & St P term g6s lvia|d-J} 1U2%104 [103 J’ne’10/..../103 103% 
Atlantic Coast lst g 48.h1952/M-8 =” 9319) 93% 94 93% 96%|| General g 4s series A..c1989|/J-J| YY Sale | ¥8y YY su! ¥84 1001 
ala Mid det gu gold 5s ..1928)M-N seeeee|109 SOP 709)..../). cae eennee Registered............e1989 9-3 wees o-eeee| 103 4g Oct 'U8} il bh iceme aqiel 
Bruns & W lst gu g 48 .. 193] J-Jd ¢ 81 cooces| VEX J’NO’UB). 2.1]... oe ce ceee General g 349s series B.eldc¥|J-J| 86 Sale | 36 86 85% 89 

Charles & Sav let g 73..1936)d-d) 128 22.2.2)... eeccwone|scnellececee ooenee 25-yr deven 48 ..........1934)d-d] 92 Bale | 91% v2 28 91 oa% 
L& N coll g 48......... 01¥62|M-N} _¥91'e Sale , vit| 94) 89% 95'5)) Chic & LSu Div g6s....1921|\J-J =e soooe.|LU7 4 Mar’iv),...! 107% 1 
Sav / & W lst gold 6e..1084 A-o} 120 ...... 127 J’ne’VY}....|| 0... wees |] Chic d& Mo Riv Div 68...1926|J-d} 106‘ ...... 107) J’ne'10)....''107 120% 
yy eee ¥34/A-O} 212 1124/1212 Mar’io)....112 112 Chic & P W Ist g 5s.....1921) J-J Lub LUT%/LU6% == 1U6%) 2) 10645 108% 
Si Sp Oca &G guy 4s mary t J-J eooee-| UG J’'nOe'10!....|| 86 VTi] Dak & GtSog 68. --0----1 B16 J-J f wweeee | 1U3 % Apr "10 sees! 103% 103% 
Atlantic & Danv See South Ry Har & Sou assu g 68..... 1924) J-J 116% «ooeee|116% May'1U}_... ete 116% 
Austin & NW SeeSou vacitic LaCrosse & D lst 58....1919|/J-d} 10599106 [10K J’ne'10)....''105% 106 
[us & Cae prior ig349s.1¥z5|J-J| 907%aSale | 90% 904) 34) 90 92%!]] Muinerat Point Div ommeeg (7 J-J 1  ceceee/LUU = May’10], cool Luv mech 
Registered..........41925|Q-d] ----- -----. Bin 066 OG) ccsllacccee sescee So Minn Div 1st 6s......191U0}/Jd-Jd| ..-.-. .--... L0U_ Nov’uy, ES: 
Gold 48 .................A1943/A-O] 92h Sale | 99 99's! 62) 97441004)) Wis & Minn Div gds....1921|J-J 105% 107% 107% Mar’' “07% 7108 
Registered ...........41948/Q-J | *97% ...... 96 Apr’iU}..../) 96 Y9%_}) Mud No lst M L 6a....1910|Jd-D) ...... neaden 100% May’10/-7°.|100%4 100% 
Pitts Junc Ist gold 6s... L¥zziJd-v} Lil‘s...... Dh 4 RES lst consol #s...........1913] J-D tg ..2-2-/1U5 May’lu|.... poet 105% 
PJun & M Div lstg 34gsl¥Z5/M-N| ------ 87%) 891g Mar10)....|| 89's 8948//Chic & Northw cons 7s....1915 -F) A1U% 116 [LL2 May’lo)....dli%s 113 
PLE& W Vasysref 481941/M-N| 8% Sale | By =U BY'4 US Extension 48......1886-1920/F-A} V5%......)10V0 J’ne 10), al Ts lvl 
Southw Viv lat gS '98...19z5|J-J| 894 & 89% | S94) 16) 39% 91 Hegistered.......1886-1926 F-A| 4 ...... LUU'y J*1y “Ue “+5 boas oes " 
Registereu ...........21925 2 erence ccceee BUly Apr’lv ----/| 894g YUL] General goia 34gs........ 1Y87iIM-N| 87 S75) s7% 87% 87 = 89% 
Cen Oluo K 1st 6 g4498..1¥3u|M-S| 95%2......103 Mar’10)...\/1u3_ 1u3 Registered ........... 1987/Q-B| ...... ..-2-- 934g APE’UY), ...||....00 cece: 
Cl Lor & W con Lst g 63 1933/A-O] 1U8 110 |Lih May'10)...//110'g113'9]/ Sinking fund 68...1879-192y|A-O| 110 ..... «(110% May lu}... 110% iti% 
Monon Riv lst gu g os. lvl F-A lui 4g eccese LU5% Feb’ eeee |- cence eoccee Registered. ......1879-192U A-QO} 109 seeese lil M4 th, Da GES. 
Olio River KK ist g 68.1936) v-D| 1U2%...... 142 Deo’vy)....)!...... 2... ]] Sinking tund 68...1879-19Z9|A-O)| #106 sapace 1U6 J’me 10/7.77)106 10939 
enerai gold 58........ 1937/A-O] ----:- 110% 112) Nov?Uy), oa)... eoeeee hegistered.......1879-1929|A-O} ...... 6%)lU6 Mar’lu o-0-||108 lu6 
Pitts Clev & ‘lol lst g 6s 1922/A-O 7." seeeee 119 1g MarrU4)..../|......-----]] Deventure 58............ 1921/A-O} ...... 107 Bi ee May'l0/....'1U5 107 
Pitts & West lst g 48...1917|J-J| YS ..--.. | BB%g SOP UY). ..|| cewee coneee Registered............. 1YZ1jA-O) ...... -----6 1U64 reu'iul.... [033 1064 
Stat isi Ky lst Buy 4 ios | 1943 QaB}l acvccs ecceses ROO “INOUE 32.1 canon scacce Sinking tund deb 58.....1933 Wi-N —. 11343110 May’10/___) Loy ‘olll+s 
Beech Creek see N \ C Registered... ...........1933/M-N|* ween [LUD LY PUM) L.'s ewene wonnee 
Bellev & Car see iltingts Cent Miu LS& West Lat g 6s 1921/M-S i 14% eooeee (L154 J’ne'10).... tate L1l7% 
Bkiyon & Montauk see Loug | Hxt d& Imp stund g 5s 192y|F-A) 103'9....../L12% Marlo). .|/Lh2% 112% 
Bruns & Wesi see Atl Coast L Ashiand Div lst g 6 ees M-S ila seeeee 14344 BEVUZ! ooo! ..cce concen 
BuitaloN Y¥ & Krie See trie ti Mich Div lst g 6s...... 1924)F-F} 117% ..0004|125 28 ADE'UY) ol! ceeee eee 
Buftaio R & P gen g 68...1937|/M-S{ 110% 113% 114% Feb’10)....1113% 114% Incomes ..............-L91L1/M-N|} luu4y...... Le Spee 
Consol 4498 ..............1957|M-N} 105 109 j207 May’1vu}/....//105 109 's!iCnic Rock Isl & Pac 6s...1917|J-J}| liu lil%s liv4g Apr’10 wees |LLU'2 112 
Ali & Weat istg 4s gu..iyysiA-O] 88 ...... rh) 1g Jan’10 eosel| V¥IQ YU4g Registered............ lVI7|J-d| 1U8 ALL [118% Aug’uy). ooo!) 
Ci & Mah Ist gu g58....1943/d-J] 108 ......103 J’ly U8)... .//...... ee General gold 48..........1988\J-J| YO4Sale | 95 YON) 09) 95 “BY 
Roch & Pitts Ist g 6s...19z1|F-A os U6 117) Apr’10),...4164 117 Registered............. STS 1 Gee ae + Feb’10/....)) Us Yy8% 
Cousol lat g 6s........ lyzzi|J-D] 1164.2... - Lid Apr’lu)... LG 4slo4)) Refunding g 48.22.22... 1934/A-O} 87% Sale | 37 ~_# 193 387 2 
Bull & Susq jet ret g 48.d1951|/J-d] ------ 70 | 72 Marly)... 72 72 Coli trust Series H 4s ..19iu|M-N} ...... ..---- VT PLY USE). ...||-ce0re cocee . 
BurcC R& seeC KL & P RR ee ae cccececo dB RiMeell| ceccce cocces] BF J’ DOU 3 ncmsiivwesse econ io 
& > So lebext 63 ........1913/d-d| 104 104% 104%, 104%) 6/104 1055 Mi Bissiccccs iach laikie ee LVLOIM-N) 2.2.2. eoee-| YS'gdun’lUl....|| U4 Yhlo 
ME DA, (cc ictntnaccnccene, LURE S| Cul 1ULIg lvl lui 3))1UU% 101%, sy eee penchseepese LR] cdence cccene 6 UE cn lvonsns scones 
Leegistered............. LYLZIM-S| ocooee LOL 1UU% May’07)..../]. 0... ceoeee oO 48..04 ecente FED ERT “cones geese 4% Muay’lul....!] 94% Y4lg 
Carvb& Shawn See li Cent [2 EEE SE SRS VIS|IM-N| ...... ----0- ae ae 
Carolina Vent SeeSeab Air L | Chic R I & Pac RR 48..2002 M-N| 7% Sale | 75% 742/183) 75 83% 
Carthage& Ad seeNYC&H | Kegistered...... .....- 2002|M-N] ...... ...... 76% May’lu/....|) 76% 80% 
CeuriiIab&N seebBCR&N Bur C Kd& N— stg 68.1934/A-O} LLOQ 113 [113% mache) (277!11342 1149 
Cen Branch Ky see Mo Pac Regiatered.......... eA BB4{A-O) 2 cece cceces| 14049 MAF US] .. Ho cccce coccce 
Cent of Ga RR Ist g 6a..p1945/F-A] 113% ...... 112% = 20 soos (LUZ 1134 CRLF & NW lst guos.1921|A-O} 1044.2... RAE? BR ccplivs cand Suceen 
Cousol gold 5s..... 200-21 945)/M-N{ 104% 1055 19 6 103% luv M & St L lst go g 78..1927)J-I)) 2.002. --- 000). cene weno eee el pel ope 
steowistered............. 1945'M-N] ...... lus 113 Apr'06 wena! eeosee eoncee Choc OK & G gen g 6s .ol¥ivjd-J} 101 103 1104 May’lu|....)lu4 104 
lst pret :ncome g 53....p1945/Oct | 80% Sale | et 864) 6) 82 88 Consol pA -abaheahes ¢77* wnt eo me: ty! lus Mar’10/..../108 Llo 
SOMIMANWT is ack an thine add 5 cand eeee|) SHY SK 85 Apr’lUi....'| 84 83 Keok & Ves M 1stda....1923/A-O} 10U ....../104 Feb’iul... Lud 104 
Zu pret income g 68....p1045)Uct %1 Sale. sl Bly 5 79 84% ]] Shic stn & NO See lili Cent | 
2d pret income ¢ 5s stamped)....} 81 82 79 Apr’10 ang 79 = 83% Smac St L & Pitts See heun Co 
3u pre! incume g 58....91945/Ucet |; 8l Sly 8l 31 3) 75 32 shic St P M & U Con 68,..193) J-D) 123 127% 1 May’29)..../124 127% 
3d pret income g os stamped.'....! 81 82 : 31 May’10)....) 80 sh Cons 6s reduced to J4ys.1¥3U'Jv-D' 87 22.2.2! YB DEC’US).ccilecccce we ceee 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway 
Brookiyn Kap Tr g 5s..... 1945]A-O] 10349...... 103% 108%] 5/102 1047%,]|/Met St oA gen col tr g 5s. 1997 F-A| 73% 80 764 J’ne’10}....]| 75 82% 
ist retund conv g 4s....20U0z]J-u] 84%gSale | 83% 843/208) x2 987 nt a Ge POETAET Geode scasc: 47% 47%) 4]] 47% 54 
BKCily lst cou 68.1916.1U41]J-u] 101102 [101% 101%) 12/1014 104 bee STthay [sto gds1943)J-D} ...... luz} v8 Ys) Zi] v8 4 102 
BE Q Co & 58 con gug 68.1941]}M-N} 2200. L YO 9 Mar’OU]...-]]. 2... ceccee Coig&é YthAVIist gu yg ds.1YUs|/M-S} 94 ...... vo May’1G]..../] 06 102 
BkElyu Un El lst g 4-58.1950/ F-A] 1002101 {LOU 101 L7jj100 103 Lex AVG PE lstgugibsl9vsiM-S| 94 99 v7 Apr 10}....]] YG 99 
Stamped guar 4-58... 1950] F-A] ..c00c. 1U2 [100% J’ne’10}....//100 4 103 Third Ave RR con gu 4s 200U| J-J] ...... 2... 64 May’l0/ ... - 694 
Kings Co El ist g 4s....1949 B-A] ...... 84%] 84% Apr’iC}....|1 384 85 Cent Tr Co certfs a wee-| 63% Sale | 62 64 {14 68% 
Stamped guar 48 ...... Y401R-Al] ...... 8 24 J’ne’1c]..-.-/) 83% 854 Third Ave Ry lst g5s 9B71T-J 10642106 [105% 1054) } 109% 19" 
Nassau “lec gu g Nae (5 d-J 77 Sale | 76% 77',| 3Ul] 76 82 N Ori! Ry & Lt gen 449s ..198d/J-J] ...-.. 86 87 Mar’l}.... 37 
Conn Ky & List& ref g4'98s’51]/J-J} 101%102 |102%— Mar’1(j....//Lu24% 102%] ) st Jos Ry LtH & P lstg 58°3.|M-N]| 99 ...... VE. BOOS! ci ikaw tonnes 
Stamped guar 4 ‘9s ...... 1951) Jd-J}] 10U%1014)101% May’10]...-//LOLY LO2 st Paul City Cab con g 58.1937] J-J]} ...... 108 [1075 Dec’ul]... 1 ..... ceccce 
Det United ist con f 44o8.1U32) J-J}] 80 80%) 80% sue 80‘ 825]/ Tri-City Ry & Lt lstsf5s.1923/A-0] 96 97 9/  J’ne’1y|....]] 96 
Havana Elec consol g 58.1952/F-A] 94%......) 94 Apr’16]..../| 93 94 underground of Lon 68...192U|M-N} ...... 0O | 98 Apr’ud| ...I] ..... 2. 
Inter-Met coll 4498........1956/A-O] 80% Sale Bl4f551) 78 BS l] 44s... eves -ccccceceoelStid-J] 83' 84 | 84 84 6] 3343 86 
Inter Rap T 3-yr conv 6s. 1911/M-N| 101%, Sale |101% 101%} 65)/101%4 104 Income 68......--00-----1948] ....) 86 36% 364g 836 31% 40 
45-year 5s Series ae ttey ot M-Nj 101% Sale [101% 101%} 43//101%4 103%, ]] Union Ki (Chic) lst g 68..1945 A-O cccces conccey BA Oot OS)... cnsccibooees 
Jetecuat Trac coll tr 48..10A0|/J-J/*.cmece 67 | 67's Mar’i0}..../| 6743 674s]] United Rys St L lst -1VB4]S-J] ..--.. Sl%el 52 May’lul.... Sits 
Manila Eleo lst & coll 58.1953|M-8| ............] 88 May’U6]..../]............{| United RRs San Braf4s.1927|A-O| 67% 694) 67 G9) 368 67 = =7 























\ *No price Friday; latest this week. {/Flat. aDueJan d Due Apr e¢Due May gDueJ’ne ADue J‘ly kDue Aug oDue Oct pDueNov «Option Sale, 
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N. ¥. STOCK EXCHANGE 
WEEK ENDING Jun” 24 











kange 
Since 
January 1 





— 


Chic St P M & O—(Uon) 


Ch St P & Minn lstg6s 1918 M-N 
Nor Wisconsin Ist 68...1980 J-J 
St P & S City 1st g 68...1919 A-O 


Chic & West Ind gen g 6s 919: $2 Q-M 


Consol 50-year 48........ 1952 J.J 
Chic & W Mich see Pere Marq 


Choc O & Gulf ap Aadpe Fo 
Cin H & D 2d gold 4%s8...1937 J-J 


Cin D & I lst gu g 58...1941 M-N 
C Find & Ft W lst gu4s¢.’23 M-N 
Cin [ & W lst eu eg 48.1958 J-J 
Ind Dec & W lst g 68...1935 J-J 
ist guar gold 5s8........ 1935 J-J 
CIStL&C seeCocestL 


. 


CinS&C seeCCCSstL } 
Clearfield & Mah SeeBK & P 


Clev CinC & st Lgens 481993 U-p 
Cairo Div ist gold 48....1939 J-J 
Cin W & M Div Ist 248.1991 J-J 
St L Div lst col tr g4s..i1990 M-N 

Registered............. 1940 M-N 
WW Col Div lst g 48..1940 M-§ 


W Vai Div lst g4s8...i940 J-J 
C1L1St L&C consol 6s..1920 M-N 
lst gold 48........ ..e-K1936 Q-F 
Registered ......... 1936 Q-F 
Cin 83 & Cl con lst g5s,.1928 J-J) 
CCC & | cousol7s...... 1914 J-D 
Consol sink fund 7s....1914 J-D) 
Generali consol gold 63.1934 J-J 

Registered........... 1934 J-J 


ina BI & W lst pref 43.1940 A-O 
O Ind & W Ist pf 58...d1938 Q-J 
Peo & East lst con 48...1940 A-O 

Income 48........... ---1990 Apr 


Clev & Marietta See Penn Rik 
Clev & Pitts See Penn Co 

Col Midiand Ist g 48......1947 J-.4 
Colorad» & Sou 1st g 48...1929 F-A 


Reiund & ext 44s ...... 1935 M-N 
FtwW & Ven C list g 68..1921 J-D 


Colum & Greenv See So RK 


Col & Toi See Hock Vai 

ColConn &‘Term see N & W 
Conn & Pas Riva let g 48.1943 A-O 
Cuba RR 1st 650-yr 5 rs 1952 J-J 


Col & Hock Vai See Hock bia 


ak & GtSo seeC & St P, 
alilas& Waco SeeM K & Tr 


Del Lack & Western— 


Morris & Essex 1st 7s...1914 M-N 
lst consol guar 78..... 1915 J-D 
Registered........... 1915 J-D 

tat ref gu g 3'98....... 2000 J-D 
N Y Lack & ist +. J-J| 
Construction 5s8....... 923 F-A) 


Term & unprove is: *- 1938 M-N) 
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G@ray’s Pt'Ter lstgugés1¥47\J-D| 95 ....../101 4g APE’U7|___-|\, cc. ceweee era Crus &P ist gn 4\selG34/J- cna wens 96 Apr’10.... 96 96 
dt Paul & Dui see Nor Pacitic Ver Valilnd& W see MoP | | 
St P Minn & Man See Gt Nor Virginia Mid See South Ry 
3st P & Nor Pac See Nor Pac Va & Southw’t lst gu 63.2003'J-J| 105 108 (110 Oct OY 2... Leecce .cceee 
BtP&s’x City SeeCsSt PM &U lst cons 5U-year 58......1958 A-O} V4 06's 95 J’ne10.... 98% 
S8AS&A Pass lst gu g4s...1943'J-J| ...... 85%! 85% 851s) 5) 85% 88% abash lst gold 58.....1939 M-N| 109 Sale (109 lu¥% 17 1074 rtf 
SE&N P istsmkty ds.iviviy J) 98%...... ‘104 Oct 09 7 satan: oartetil 2d gold 58..... o0eeee 1939 F-Al YU% sale | V9 Ye BL YD Udy 
Sav & West See Ati Coast L i| Debenture series B.....1939 J-J| 86 100 (JUU Dee'Ud 2... 22.200 2. .cc0 
Scioto Vai d& N K See Nor & W Jet lien equip s fd.g $8.-1921 MS) ---... 101% 100 100 "i uy” i108 
Seabeard Air Line g 4s...195U A-O} *824...... 831g sa 10} 83%, 86 lst lien 50 yr g term a.18 54J-J| 82 34 | BO Mar’ld....| yO 90 
Coll tr refund g 6s ...... 1Y1I1M-N| ¥Y9%gsaic | v9 YI'2 14 99 1004 lst ref and =. 4s ....1936J-J| 67% Sale | 67% 638% 293 66 77 55 
Adjustment 68 .........01949 W-A) 74% dale | 734 «754 395) Tuy 75%'| Det d& Ch Ext let g 6s..1941 J-J| 105% ...... 107% Mar 10.... 1U7%9 107% 
AU-Birm 3U-yrist g 4s.ely33 M-S; 31 82 | SU SUyY 2!) 80 87 Des Moin Div 1st g 49..1930 J-J| ---.-- -;.--- BS — VOO"UY 2.00 a prvee os noce 
Car Cent lst con g 48...1949) J-J) 85 93 | ¥itg Marlo still YL Vigil] Om Dav lst g@3%8......1941 A-O| 67 77 | 75 Apr’lv....) 75 
Fla Cen & Pen Ist g 58.1913 J-J| 100 ......'103  Apr’l0 ....) 103 103 Tol & Ch Div lst g 48...1941 M-S) ...... -----. 90 Jan’l0....'| 90 6 
lst land gr ext g 58...1930 J-J} WU ......! LL. alt. ..---- |] Wab Pitts Term lst g 48.1954 J-D) 36 37 | 35% 36 | 10, 35's 52g 
Consol gold 58......... 1943\J-3| 100 22222:7003; May’ 107777) 100%; 1005, || Trust Co certts eecesee|--ee| 37 Sale | 8642 37 | 69) Bd4 54 
Ga & Ala Ky lst con 5801945'J-J| 10i%...... 104% Mar'ld 104 1044) 2a wold 48....... Cyr FO <nmcetid Oe May’10....)) 4 Ills 
Ga Car & No lstguy ds 1929 J-J| 102 106 (1V45,0’me'10 200) 1u4% 104% Trust Co COrtis.. ....0..2.000| e000 4% 6) 6 J’ne'ld....'| 44% 12% 
Seab & Roa lat 5s....... 1YZ6! T-d | -ccee. cooee (106 Apr’ld eee.) 106 106 Warren see Dei Lao & “West 
SherShr&So sSeeM K & I | Wash Cent. See Nor Pac 
Sil Sp Oca & G See Ati Coast L | Wash 0 & W_ See Southern a 
Southern Pacitic Co— Wash Termi lst gu 3'9s..1945 : + fala or ase-|| 88.9 BO'g 
Gold 4s (Cent Paccoll).«1949 J-D| 91 Sale | 904 9 7,90 95 || West Maryland lst g4s...1952 83 1 | a 86% 
Registered --.-.......41949 J-D| ¥0 ...... | yO J’ne’i0....) 86 Gen «& conv x 43 sreeeeee LVOZ 71 1g Feb" 10. eos] G1 = 28 
20-year Conv 4s......g1929 M-S| 99% Sale | Yya 1UU 5655) 98% 106% Trust Co certfs............. 73yApr’10 ....! 684g 7445 
Cent Pac ist ret gug 481949 F-A| ¥Y64 Sale | v6 Y6'g Gy) U55 Y7% W Va Cent & P ist zg 6s isii be iv0% 101410045 Nov’v9 ....! 
Hegistered............ 1949 B-Al 2.0... éeiaee 97 Fev’10....'|| 9? 97 ||) West N +o Pa lat g 58..1987 J-J| LUv4yilU‘gilv ALU | iy ‘i108 s 110% 
Mort guar wold 3 98.1929 J-D 88%! 33 J’ne'l0 seal 88 Bots Gen gold 48..............1943 A-O} ..... a seceee| 92 Mar’lO....!| YU v2 
Through St L ist eu 4s 54 A-O si ¥3'q! v2 | 1! Olt UNCOMEC 58.....ccccoccccG1Y43'NOV| ccccce .occce| BA FOD'UT ....{|cccce ccccce 
@H&SAM &P1st5s..1931 M-N| 22... lus 2084 Mayt ‘ao ouve 106% 108s West are Sas See South Ry j 
Gila VG&N ist gu g6s_1924 M-N we eeeeee 104% SOP UY 1... 2.2... || Wheel’g & L EK let g 58...1926 A-O| ...00. 1044) 104% Feb’l10 .... 104% 104% 
Hous EK & W 'T lst g 58.1933 M-N ivz lua 105% May’ up SiO Et aRatars Wheel Div 1st gold 53..1923 J-J| ......103 [104 Jam‘10..../U4 Lud 
lst guar és red....... 1933 M-N} 104 105% 105 J’ne’10....105 105's|| Exten & imp gold ds...1930 F-A) ...... 10i (102 J'ne’l0....)) vd 1lu2 
H & TC lets 58 int gu..1937 J-J| 109% 110 1104 J’ne 1 ers =, UOU% 1109/} B&R let consol 4s.... ....1949 M-S| 79%..... -| 79% J'ne'10....)) TY 37% 
Consol £,% int guar...1912 A-O|} lus “ee ‘109 & Nov’uy iienines daicnaaal 2U-year equip s f 5s ...1922 J-J| ...... ...-. lf BD OSS > can} cccsse cccces 
Gen gold 48 int guar..1921 A-O| 92 & | 94% Apr’l0 77") 94 984 || Wilkes & Kast See Erie 
Wacods N W div lat G8’3U M-N| ..-... ..200. L109 Marly 222° ‘119% 1194 ]] Wil @ Sioux F See St P M&M 
Ad& N W ist gu yg d5s....1941/J-d} 100 ...... 107) dan 09... Wis Cent 5U-yr lst gen 4s 1949 J-J| 90% 90%! 90% 90% 36) 90 96 
Sjotgnn's La & T lst 78.1918 > QO} ccccee © ° Tet ae Supé& Duidiv&terml1st4s’s6 M-N| 90 9U%) YU 80% 5) 90 94 
BU £Old 68........0000019ZU i 5 NOV'UG, ‘ 
No of Cal guar g58......1938 a0 sisibiiata' 3 iiz fetegraph and Telephone | 
Ore & Cai 1st guar g 58.1927 J-J ' eocces sovece || Am Telep & Tel coll tr4s 1929 J-J| 90 90%) 90 80% 8| 90 93 
So Pac of Cai—tis Hk & ¥.19¥12 A-O. aeoeie wine Convertibie 48...........1036 M-S!} 100% sale. 100% 1U0i ‘9 322'| 99 106% 
ist gold ta..... govereee 9h A-O: 1004. nilhiiei Mich State Telep lst 53..1924 F-A|} V6 Y3S'y Ys yd? ne'10....'| 93 99 
lstcon g¢ quer ¢ bo 937 M-N) nas: Gubtiakweeedeul ae Li kp: lst& genst 4198.39 M-N Y64Salv | 964 v6% 42) 96% 99 
8 Pacot N Mex sve deiil J-J| 100% ...--. 101 Mar'10 2°. ivi” 101” |] Pac Tei & Tel ist 58 ..... 1957 Jed| YOQSale | VEY 6% ZU) VG'2 99% 
So Pac Coast lstgu4s g.l937 J-d| 84 v3 YO J’ly‘UY9..............-.]]/ West Union coi tr cur ds. "1938 J-J| 97 984 OY J’ne'10..../| 99 LOU’ 
TexdsNOSabDiv lat g6.1912 M-S, 101% ...... 101% May’10 _... 101% 102%g|| Wa and real est g 4'98...1950M-N| 93% Sale Y3%q «= v37%q || VB¥g YTN 
Con ZOld 68.......000001943 J-d! 100% ......102 Nov'09 2... ....ce wcccee tf Conv 48, Series A.......1936 M-N' 101% Salo 1ui% 101% 16 1UU 4g 102% 
MISCELLANEOUS BON DS—Concluded. 
Manutacturing & industria. Manufacturing & Industriai ) 
Gen Electric deb g 3%98..194:/F-Aj*...... 814] 82 Jam’ic}..../| 82 82 || va-Car Chem 1st 15-yr6s 1923/J-D] 98's 994) 98% 99 43 964 100 
10-yr g deb 58.........00.1917)d-D} 140 143 {139 140 [26135 1474]| Vestanghouse K d Msids ’Sil/y.j] 884g saic | 8749 88%] lal] 87% vs 
Int Paper Co lst con g ts.lyloj}F-Aj] 1U1L Swe [LVL LULYIl2LOL 106 JLiscellaneous 
Consol conv st g 58.....1935] 4-d] ...... 85%] 86 J’ne’10}..../] 34 380% ]|/ Adams Kx col ir g4s......104d)M-s] 93 Sale | 92% 93 | 1:1, 92 93% 
Int St Pump lets f 58....1929|M-S] ...... 88 | 92% V2%l Si V2% $6%]] Armour Go lstreaiest4 ga’Su| J-1)] Y1% Sale | YI% B82 | 21] Yi'o Yay 
Lackaw steel ist g 58....19Z5/A-O] 96% Ae Y7%» YT) bi} 95% 100 Bush Terminal lst 48. _...1952/A-O ac Sale |} 3749) «6874%) ti] 874% 89 
Nat Enam & Stpg ist 58..1¥22|J-Dj ...... 95‘ May’10}....]) 95% 97% )) Consol Dt, dicuntoctinwse aed stenee 96 J’neivl....j} 96 98 
N X Au orake ist conv 63 ’ZdiM-NI Lud 138 Lug 1v6 cloud 114% ]}/CmeJdcw® t Yard col g5s.1¥lo} J -d 95 eid 10 i100 Jan’vt] . |} ..... ovevee 
Ry Steel Spgs ists fds...102i]/J-J] Y6%» Y74} v7 J’ne'l |....]] ¥6% 95%9]/| VetM & M ldgr imcomes..1911)A-0} 35 a0 40 Jan’l.} ..140 40 
Repub | & 5 istdé& coltr 48, 1934)a-O wee LU5 [104 J’ne 16) ... iss 1U4 snstat tor Irrig Wks 448 1¥45|M-N} 9549 ...... ¥7¥q9 Mar’ii] ...) 96 98 
Union Bag & P lst si 63..193u| J-J 2 93 May’i:|....] 93 96%]} int Meream Marine 4498..192z/A-O] E4\yrule | 64% 64%] tH dS TL 
Stamped............ Bsa $5 | YS May lt} ..193 96% ]}) int congue lstsfbs.lvzviF-aA} 80 8u%] Si‘gJ’ne’li].... 30 8683 
US Leata Co sidep ;68..1913 M-N ivay 103% AU4% lvu4ds iid 104% iv. eship & D Dibsdlyyul J-J YB -ccaccel VS Deo} ...8 cove csckes 
US Keal Kealty & lconv eb gbs’24/J-v} 8389 89%) 8y% Sur if} 87% 44 Y book 5U-yr 1st g -1V51/8-Al 85 90 | 93% Mar’icL...j] 03% + 
U.S Red & Ref lat stg 68.1931) J-d] ...... 87 38% Apr’ict...j] 38 8 9u%s pe ed seo deb 4s....1957}) ¥-N} ...... vO May‘i0}....) 90 
USR ae Corp e0 trés.’is}J-D} lu2y Sale Ji02% Lu2\} eG i102 104%4]) Provident Loan 500 4498.1921/M-S] ... ff 95 J’1YUUT ... .cce cvccce 
Uss coup .dl¥6s|/M-N | 103% Sale [102% = 103%) 23-}}/102% 1054 ]] 5 Yuba Wat Co con g 6s..1¥20) J-v} ..... Aid Ply ’Osl....B.ccce cccnee 
fe 10-60 91 yr bs. reg ..d190|M-N | 103) Sale [103 103%) 3/1102 105% |]Wash Water Pow ist 68..1030| 3-3] lu2% ......J10L Feb’lug .. 9.01 102 



































~~ * No price Fudan k latest bid and asked this week. 6 Due Fev a4 Due Apr «Due May gDueJ‘ne ADueJ‘ly kDue Aug oDue Oct p ‘p Due Nov sOvtion Sale! 








CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 









































































































































, Institutions. 
| oApr.4’ 10. 


1% Dec 21 1909. 


tNo price Friday: 


latest price this week. 
q Dividends ar. paid Q-J, with M epain payments Q-F. 
u Stock increased in 1909 


' Bank absorbed by the Nationat City Bank. 


See V. 


20, p. 538. 


a Due Dec 31. 


b Due June. 


z Capital increased to $8,000,000. 


k Aliso 20% in stock. 


See V. 90, 


SSS 
STOCK S—HIGHEST ANL LUWEST SALE PRICKS saies STOCK» ange ,0; nange Jor Previous Yea) 
of une CHICAGO STOCK Year 1910 (1¥09> 
Satur Monday Tuesday Wednesday , Thursday Friday Week EXCHANGE _ 
June 18 June 20 June 21 June 22 June 23 June 24 snares Lowe: Highness Lowes: Highes: 
#170 185 |*170 185 |*170 185 |*170 185 Last Sale\185 Mch'l0} ~..../Chicago ind Ry. -.--100 185 Mch «| 185 Mch ;|/ 180 Mch/ 190 Feb 
*2 3 *2 3 *2 3 *Zig .... Last Sale|2 May 10) ..../Chicago & Oak beans 2 May25 vlg Jan : llg Oct 4 Jan 
*5 Blof *5 Slo} *5 5ly amas Last Saic\5ig June’l0} ~....} Do_ pret ........ 100 5 May.o 7lg Jan 7 5 Oct 15 Jan 
*70 75 | *70 75 | *70 £75 | *70 5 Last Sale}70  June’l0} -.--|UChic Rys part cti “1"...| 67 Mayo} 109 Jan 3% 97/3 Dec | 11912 J’iy 
17 17 17 17 1714 1814] 181g 21lo} 1912 20 | *19 20 907)/Chic Rys part ctf * 2” ...]| 14 May2s] 36 Jan 3) Dec 458, Jan 
«7 10 *7 10 «7 10 *8lo 10 79 611 9 9 5|/Chic Rys part ctf ¥, 4 8 May2.| 16 Jan 10 1015 Dec sO Jan 
*5 Glo} = *5 Blo} *5 Glo} ¥*5 6lof *6 7 6 6 6|Chic Rys part cti ‘ 536 3 May24 9lg Jan 8 Dec 13leo Jan 
*21lo 490234] *2lg «= 284] F21p 284i *21g 28 Last Salc\2i2 June’l0} ... |Chicago my ity | esau 100 2!o Apr 18 5 Jan 15 314 Dec 2914 Jan 
BS... 25loi#.... 25igi*.... Sloi*#.... 25lo Last Sale\26 May’l0} ....)/Kans ‘City Ry & mies 26 Mayis}| 39 Jan 30 Dec §2 J’lyv 
Se is BREE TA aS Pe Last Sale|761o May’ld| -.-- eR, Peat 10 69 Feb 17] 77% Mch: 30 78 Dec Stle May 
Ss: 23 231g 24lo) 24 25 241g 25 24 24lo} 233, 24 | 4,421] HWetropoi WS E i@¥22 7100 16 Jan id] 25 J’ne:l 1dig Sep | 19!2 Dec 
*65lg 67 67 70 697g 715s} 71 72 69 71 70 701g) 7, 32 0. DIE naccnscda 10 51 Feb { 72 J’ne -2 47 Jan 59 Dec 
eae | is. oa 1934 21 ee 2llg 22 23 23 945 Northwestern iiev2 2100 15 Apr lj] 23 J’ne.4 17 Nov| 25 May 
*55 57 59 62 65 66 66 66 65 65 65 65 5.5 Deo eer ee 100} 53 May2l1] 66 J’ne21 63 Jan 73. May 
*643, 6612} 67 7llo] 71 72 72 72lo} 7Olg 7Ole} 705g 72 1,098 south Side Elevated..100] 56l2 J’me 4} 72lo J ne22 50 Jan 61 May 
*8l4 Sls} *8lg Slo} *8lg Slo} *8lg Slo} Big Siz] #8 9 z5|Streets W Stable C L.10vu 8 J’ne 4) i43gJan 3 2915 Apr| 54l- Dec 
*40 50 | *40 50 | *40 *40 650 5 45 | *43 46 5( DO” DPiOlacacsneas 100} 45 May:7] 104 Jan & 97 Feb} 108 Dec 
Miscellaneous * 
94 ly 93g 98, 91g Qlof *9lo 10 95g 5 Qlo Q9lo} 385 —a _— ean techies 100 9 Apr:s] 135s Jan A 773 Jan 15ly Nov 
7014 7014 70\4 7014) *71 71lo) *71 711i 7llg 7lls] 711s 71lo} 375 ae Oe -100 693,J’nel6}; 82 Jan 7134 Jan 86 J’ne 
#240 250 |*240 250 |*240 250 |*258 250 Last Sale|250 JSune’l0} ---- American Hadiator.2100 :40 Apr 25 £50 May -|} :00 Jan] 225!4 Oct 
130 130 130 130 |*12814 130 |*128l4 130 12814 = *128 130 44 Do era 100] 1281, J’ neil 135 Apr 4 126 Jan | 132 J’iy 
82 82 {; *80lg 82 | *80l2 82 | *80le 82 | *80 8014 8014 100|Amer Shipbuilding. 22100 72 Feb ;| 84 Mayl: 54!g Apr Siig Dee 
#11014 111 [*110l2 111 *11014 111 |*11014 111 Last Bale 11014 June’10] ~.-- ee. rere 100} 109 April] 112 Jan ]} 101 Feb] 112 Sep 
136 136 |*136l9 137 *136l2 137 |*13634 13714) 13714 13714] 136%, 1363, 225|Amer Telep & Teleg..__. 133 J’ne vu} 142lg Mch 139 Aug] 145 Nuv 
Cie. baal. bane. BEER beed ( Mende aden’ canal) ae eee June’09} .... a ar m CO dced (BA he Ga, aE arse. ig J ne 1 Jan 
Mud Geel Shwe, Mind ten: Sabena obo Last Sale\'\4 June’09} 2... Fee ESE BESO AER lg May 5 Jan 
*32 35 | *32 35 ¥*32 35 *32 35 | #383 35 33 33 5 Booth Fisheries com....| 31 J’ne 6] s¥8yJan & 10 May) 74) Dec 
*58 60 60 60 6034, 61 61 6114} 617g 62 | *60 62 ie? Fee 56 J’ne 6 4 Jan 4 48 J’ne}| 75!e Dec 
*48 50 1] *48 #50 *48 50 | *48 #50 Last Sale|50 May’l0} ~....|Cal & Chie Canali & D.100}] 50 Ja.. li] 55 Feb17 61l4 Jan ig Apr 
*] lig} *1 lig} *1 lig} ¥*1 lig Last Sale}|l Apr’10} ...- my eo ih g & Mait’g.... 1 Feb ; 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Last Sale|2\o Pk! re Be a ee er ee ST Tae 2lg Apr 2lo Nov 
40 4 | 40 40 40 40 39 3933) 39 39 3 39 u 96 cme. Sommatie Tool.100) 38 J’ne 4} 47 Feb 1 20 Mch 2 Dec 
118 1187s} 1197s 120 |*120 122 120 120 120 120 120 120 126|/Chicago Telephone...100] 110 Mavl7j i137 Jan |} 127 Jan| 140 Sep 
webé edt eden iste wees Habtl «ace aon Last Sale\2\4 Mch’08} -.... Le atone i EL awe sh ackbe eel sabe beeapolebas cbbaas 
#146 «#149 |*146 149 |*146 149 |*146 149 Last Sale\148 June’lQ|  ....|Chic Titie & Trust_...100] 142lo Jau <1] 165 Mentvlj} 117 Jan} 152 Oct 
*#115lo 116lo]/*115 116 115lpg 115lo} 115 115lo} 11514 1154] 11412 115 319] Commonw’th-Edison_.100} 112 Mayl!] 121!2Jan 1i{] 107 Jan] 12ileJ'ly 
Gin tiwel S=ae0 ‘Kiddh weak | USE Gesd cote Last Sale} 13 Feb’i0] ....  -, error lly Jan 26 2 Jan 13s POE aS ES ae PE See 
ia Hudak Medi hepa Mal eane oneal 28. See eee 16 80}Corn Prod Rei Co com.._{ 1434 J’ne 6] 2233 Jan ¢ M7ig Feb| z5tg Aug 
id hben head Sb enelks each “meek. enka Last Sale|7914 Apr’l0| ---- Do co pref....}| 7914 Apr «| 8&2 Feb:: 7Ul4 Mch| 88!lo May 
*97lo 98 971g 98 97ig 98 9715 9734 97 971s} 97 98 40v| Diamond Match. Boece 100 5 J’ne 4) 127 .an cf] 117° Jan | 1303; Aug 
7634 7653) 77 %77l4] 774 78 77lg 7833} 7784 7814) 77 7712] 1,278|[inois Brick........ 100} 7uv May 91 Mch2 38 Jan 88ly Dec 
44° ll) 44 Ll] #44 LL edd LL] Last Sale|43le Men 30 ...-|Masonic Tempie........ 43lo Mch 46 Jan 4 43 Jan 47 Sep 
| | | ee. 5512 5614 5614] 56 720 ase en ee ee ee a ee eee Eee 
*93 97 | *93 97 97 | *93 97 Last Sale|\98 a. 40 nitaien peat a i i: en 98 J’ne 3} 1023; Apr 2U}// _....__--. ee. SAA 
ie tie LRM indeete, ‘anhalt Meas: “akigedl. cami  deckisal Last Sale|2ig June’07} —._- Miw elt th eS EER Pet ea Sd RSE Sm 
ROS ES Mery Se ae 21: 1*.... Zi Last Sale}20 Nov’09} ..- BP DO e Ghai bites lousnncmn ss adhnndpewsane ee 20 Nov] 2) J’ne 
*106 107 | 107 10715|*106l2 10712} 106 106 |*106 107 |*106 107 150] National Biscuit.____ 100; 103 May 115 Jan % 977s Jan | 119!s Sep 
#12210 123 |*122l2 123 |*122l2 123 |*122lo 123 t Sale at June’10} ~-.- Do Pe ee 00] 121 Mchzs] 125 Jan Is}} 118ty Feb} 130 Sep 
*114lp 11612) 116 117 | 11714 11714)*116 1171o] 11734 11734 118 146 ee Carbon..... ho 104. Few .4] 118 J’ne24 82 Jan | 108!2 Dec 
#118 120 |*118 120 |*119 120 {#118 120 t Sale 119° June’10} ...- Jo ___ eee 112 Fen 10} 121 Mcenhs0j} 110 dan | 124 Nov 
10612 1061-| 107 10734]*10712 108 1073g 10738s|*107 108 1071, 10714 l1ol}| People’s rGas L&Coke. 100 1033; J’ne 1158, Jan 102 Jan | 1197s Aug 
adie! Scull ake’ enki ieinw - lee mexQill cme whe) een zt Sale}11-16 Mch’09} --- ae Se Re ee Pee peer lo Feb 1 Mech 
*155 156 156 «156 154 156 54 56 1577s] 158 1593, 2,718 Sears-Roebuck com..100) 148 Feb | 166le Apr is 565 Jan] 1691, Dec 
*119 120 | 1183; 119 | #11914 11933/*11914 1193,/*119 120 |*118 119 Sidwnccas 00} 1183; J’ne26] 122° Mchi4}} 101 Jan | 12134 Oct 
1037s 104 104 10413] 104 104 104 10414} 104 10414) 104 10414 617 See O Obi acéictica 100} 101'o Jan 25} 109g Jan sj] 1l0Uls Jan | 11414 Aug 
#175 180 |*175 180 |*175 180 | 175 175 |*175 176 |*173 176 The Quaker Oats Co_.100} 162 Jan 13] 186 Feb $}|} 119 Jan] 162 Dec 
elite: Sua eieeilie «tiene 7 7% 6 63; 7 7 7 8 180 ed — pitt ai Siais ie pm *ne2: © BAPE wncwcdhdahewctanauee 
*103 1031, 10215 103 |*1021l2 103 103 103 [*103 10314} 102l2 102!» 127i. VO. PUB cccscsve 102!o J’nc20| 106 Jan vu 98le Jan | 105 Dec 
*57g 6 lg 6 6ly 6lo 63; 673 7 7 7 7 7 | 1,82: Unie Box. Ba & P Co. 100 Si Apr=-| 153gJan : 5g Feb 153 Mch 
Gs thaend wba) Aah nee Oe She ape amare Last Sale|7%4 Apr’09}]  ..-.- 0 - Wii Renee eebbn buds bw conten cudawaszece 334 Mch 9p Jan 
*15 #18 '*15 18 '*15 18 °*15 18 Last Sale'1\7 __ May’10]_ -...| Western Stone.___.- 100 1GloJan -2/e Apr '5 Feb! 25 Mch 
= == 
. 2 
Chicago Bond Record | Chicago Banks and Trust Companies 
BONDS Ousiaza- | Surpus Dividena Kecord 
CHICAGO STOCK dnier Prices Week's B'ds Range NAME ing and 
EXCHANGE est Friday Range or So/d Sor Stock Prosi in in (be-, Las: Paid 
Week ending June 24 sertoa| June 24 Lasi Scle Year 1910 t T 1908 | 1909 | wd % 
Bi Ask| Low High| No \\Low High}i Calumet National... $100,00u $42,404 6 i) An |Vec ‘09,6 
' Amer Strawhb’d 1st 6s.1911]& - A] -... -.--| 9934 Mch’lv}.... 993%, 993,1} Chicago City.........- 500,00. 206,344] 10 10 J-J |July ‘10,5 
Armour « Co 4 %s._.1938/j - L)| t92lg Sale 921g Yzlg 5 915g :}] Commercial National_-—}z7,000,0Uu] 3,639,945] uw1l2 ull |Q-s jApr ‘10,2 
Amore Kigin&Chic 5.1941/A- O} ---- ----| ---- = ----|----|| ---- ---- Continentai National__| 9,000,0U0u} 5,529,995 8 8 |Q-J jJuly ‘10, 2lg 
Cal & So Chic Ry Co Corn Exchange Nationa | 3,000,0U0u} 5,387,064] 12 12 | Q-y {July ‘10,4 
RE er ae ow ee eae oes EE ae SU Ud ee 200,00u 26,11lu 6 9 | Q-s|July ‘10, lig 
Cass Av &G FG (St L) 68 °12)5 - J] -... ..--} Wig Oct’09}...-]] 22. 2... Drovers’ Dep National- 600,000 408,151 $%4] 10 |Q-J |July ‘10, 21, 
Chic Board of Trade 4s1927|J - Dj --.. -.--| 100 May’07]-..-]) 22. LLLe Englewood State...... 200,U0U0u 32,820 6 6 | Q-J [July ‘10, llp 
Chicago City Ry 5s_..1927/F - A] 101% Sale | 1017s 101 19]} 10124 10314 }j First National. ....... 10,000,00G}> 1032020.] 12 i123 |Q-M/ Acn3l’ 10, 3u 
Obie Consol Br & Mi 6s...)J = 3} ....° .---] 103 Apr’0s]....f} .... oos. First Nat Englewood_-.- 150,0UL 169,998] 10 10 /|Q-M/|472h31710 vale 
Chic Consoi Trac 4%s 1938]J - bj] .... -.--| 50 Apr’v¥}....]) -... ..-- Foreman Bros 88 k’g Co_| 1,000,UUu 507,944] Priviate Baink | ..... 2... 
' Chic Auditorium 1st5s1929)F - Aj] -.-. -.--| 9634 Jam’0sj_.--]) -... -2-- Fort Dearborn Nationai| 1,000,00U 411,715 8 8 | Q-s |July ‘10,2 
Chic Deck Co Ist 48..1928/A - GC] .... -22-] 2... RET | REE oHamilton National... £00,000 (2) 5 5 | J-J |vec3109 »2lg 
‘ Chic Jc RR ist M g 58_1945) Me S} 2. 0 -.2-] Y4le ah cise case Hibernian B’k’g Ass’u__| 1,500,0U0u 846,775 s 8 | Q-J [July *10, 2 
, Chic No Shore Elec 68.1912;A - Oj] .... ....| 87  Feb’Ouj....]} .... -... Kaspar State Bank ___- 200, 0U0U 123,151 10 10 J-J |July 10, 5 
Chic Pne lool ist 5s.a1921|J - Jj 86!2 Sale t6lo 86lo 8414 873;]] La Salle St National --| 1,000,v00u 250,000] Beg S. Maly’lulV.90, p.1277 
Cie RY Hic. ss<ucs 1927|F - Aj 99 G9lo] 9914 9912 U9!4 1013s | Live Stock Exch’ge Nat} 1,250,v0uU 471,992|10+2 10 |Q-M[Jne 30°10 212 
Chic Rys 4-5s series “A” JA - O] __-- -..-| 88 J’ne’10|___- 88 vdlg |] Monroe National... .. 300,00. 64,671 4 4 Q-FiMsy ‘10,1 
Chic ttys 4-5s series “B’'|J - D] 77lp 785, 771g 785 5 76 = 86 Nat Bank of Hepublic._}] 2,000,U0L] 1.238632 8 8 | QJ {Apr ‘10, 2 
Chic Rys 4-5s series “C’ | - Aj .... 90 volz: Mch’ 1U wehbe 9012 gi oNationai City... .- 1,500,00U 354,249 3 6 |Qv /Apr 10, lle 
Chic Rys coll 6s...1913]/F - Aj -... 99 Og 5 971g 1011s }} National Produce___... 250,000 Tad. wun 3 | Q-J |July’ 10; lle 
Chic Rys Fund 6s_..1913]/F - Aj] -... -..- 10lls July’ us eoo-|] -.-. --.- 1) North Avenue State... 200,00u 69,631 2% 546] Q-J |July 10° 134 
Chic ys Tem Ctfs 1st 5s}.._-- we-- ----| 1OVIg Ap.’10]_.--]] lUOlg 1003; |] North Side State Sav’gs 50,000 3,681 6 | Q-J JApr 10, ll 
Chic RI & P RR 48..2002iM- Nj -... ....| 66lg Aug’08]....]] .... .... North West State... .. 200, 00U 13,0221 <2... | oo-. 1-5 ule “10, 1 
Collat trust g¢ 58...1913iM- S] _... ....| 66i9 July’Os}....]) .... .... People’s Stk Yds State- 300,000 93,699, --- | ---- | Q-5 |July ‘10, 2le 
Chic Telephone 5s.._.1923]J - Lb} ---. 102s} 303 Apr’l0]_---]] 103 10314 |] Prairie Nationai..._._. 250,00u ck, rr etba Isenel baebeanaus 
Commonw-Edison 53.1943}41- S|} 101 Sale | iol 10lig] 10}/ 101 1027, |] Prairie State.._...__- 500,00: 66,11» s 6 | 2-M) Mensi’l0 lle 
Chic Edison deb 68.1913}J - Jj -... -..-| 100 J’ne’US}_..-]] .... -.-- Railway Exchange... 250,000 12.763 2 None |_.--[Jan ’08, 2 
ist ¢ 5s_.._July 1926]}A - O} 100- 10014] 100 100's SH 300. 100s BH SGCOTIE. oo cocciw cue 300 ;00U S25 Aan «awe 146]-.--|July °10,Ll> 
Debenture 5s.._.1920)/M- S} -... -.--] 10053 Aug’U¥]-.--]| --.. -.-- South Chicago Savings- 200,00U $3,000 6 6 | Qed |July °10, 2 
Commonw Elect 5s01943/#- Sjt-.-. 101 | 102 J’ne 10)..-_]| 10134 1023; |] South Side State_.___- 200,00u 8,144] Beg. blus Sepjt.’O09} Vv. 89, p. 817 
Ts 2 DO t PERE = OE acne: wonct® OO DECC coall aone neck State Bank of Chicago_-_| 1,500,0Uu] 1,683,075} 11 12 Q-J |July ‘10, 3 
Kan City Ry & Light Steck Yards Savings__- 250,00U 185,511 7 8 |Q-M}Mch31‘10,2 
nS Ree Lot) Be ome Sg | ee ee ee Union Bank of Chicago- 200,000 42,688 i) 6 |M-N]May °10, 4% 
Knick’b’ker ice 1st 5s.1928/A - UG} --.. 100 ae. 4 ae Fea Wendeli State... .... 50,000 8,138 6 None |Q-M]Dec31’08 lig 
Lake St El—1st wate 7 J - J] 79 &3 8) May’l0/_... 80 85 American Trust & Savs_]| 3,000,00U 291,262 8 6 {| Q-J july ’09, 2 
Income 5s.......- A ckhe canal: ae MEP RO loonntl sae aacn Central Trust Co of Ill_.] 2,000,000] =. 918,005 7 7 {[Q-J [Apr ’10, 13, 
Metr W Side Ei— Chicago Sav Bk & Tr__-] m5v0vU,00U 111,77z 1% 6 |} Q-s [July ‘10, lig 
0 icc bisconeme 193sjF - A; 81 82 82 82 &j| 80 84 || Chicago Title & Trust__] 5,000,00v} 21,319, 16u 6 6 {Qu {Apr ‘10, « 
Extension g 4s....1938]J - J] 7912 89 791g = 79le lj} 78 80 |} Citizens Trust & Savings 50,UU0u 6,224 4 4 {| A-OfAnrg,‘10,3 
Morris & Co. 4%__..1939]J - J} 905g Sale 905g 9055 1 89lo 9814 }] Colonia! Trust & Savings 600 ,0UU 613,<88] §+2 | §+2 | Q-J [July ‘10, 2le 
North West El 1st 4s_1911}|M- $] 96 Sale v4lo 96 €9}]} 9334, 961s }] Drovers’ rust &Savings 200,000 106,342 7% 8&8 | Q-J July ‘10, 2 
No W G-L & Coke Co 5s'28/Q - M] --.. ----| 99 Apr’iC]..--|] 99 99 Farwell Trust Co_.__-- 1,500,000] 228,900] ---- 3 | Q-J [July °10, llg 
Ogden Gas 5s...... ~1945/U-Nj ---. 94 94 June’lU|/__-.|]} 92l2 961; |] First Trust & Savings__} 2,500,00c|92,784,677] __-- 15 /[Q-M]Mco31’10, 4 
Pearsons-Taft 5s-.... 1916/J -L] 9912 ....] 1008 Mch’09]..--/] .... .... Guarantee Trust & Sav_ 200 ,U0U 5,245] incorp jorated }1908]V.87 p.1138 
eR Se ee ee M-t] 96 ..--| 96lg Mch’10}.... 96'2 96lo]] Harris Trust & Savings_| 1,250,00u] 1,370,:62 6 9}4| Q-J JJuly’ 10,3 
4.608 >eries Eo wccecccc _ Cet ae ai eS ee CO ee $7 97 {illinois Trust & Savings} 5,000,000] 8,797,28.}16+4 }16+4 7 |May20°10,1 
4.806 Series F.....<cn« M-N] 98lo ..._]| 98le Mch’lc}..-- 981g 98lo}] Kenwood Trust & Savgs 200,00u 58,000 6 6%} Q-J }July *10, 13% 
Peo Gas L. & © ist Ge.19431A © Ci... 0.2.2) 181% Mapu... i. anne LakeView Trust&Savgs 200,00U 41,100 4 5 |Q-s }Apr ‘10, lly 
Refunding ¢g 5s_...1947|M- :] 101le 102 10214June’10}----.}} 1015g 1031, ]] Merchants’ Loan&Tr Co] /,000,000] 5,558,20 12 12 Q-v {July ‘10,3 
Chic Gas L&C Ist 5s1937]J = 5{ 103) -.--] 103) = Apr’l}--.-|| 103 104i |] MetropolitanTrust&Sav 750,000 +05,99. 6 6 {Q-J |July ‘10, llg 
Consum Gas Ist 5s_.1936]J - OD] ---. -.--]| 102 Meh’10/..--}| 102 102l2]] Northern Trust Co_.__- 1,500,000] 2,236,86' 8 8 |Q-J July ‘10, 2 
Mut’! Fuel Gas 1st5s1947};M-Nj -... -.--] 101!2 Deo’O9}_-2 22 ]] LL flee North-Western Tr&Sav 200,000 61,78: 6 6 J-s |July “20,3 
South Side Elev 44%s-.1¥924|J - su] 93 y4l- ys J’ne’1lif..-- 92 94 Pullman ‘Trust & Savgs- 500,000 220,211 8 8 Q-J jiuly 10, 2 
Swift & Co 1st g 5s__.1914]) - J] 100 apne Ae 100 5} 100 1007s |] Sheridan Tr & Sav Bank 200,000 23,437{/Beg bjus. J’ty|12 ‘0/9 V.89,p.141 
Union El (Loop) 5s..1945/A - GC] 2. 88 Apr’lol.... 88 88 Stockmen’s Trust & Sav 200,000 31,474 5 5 J-J |Jan °10, 21 
Union Pacific conv 48_1911}/W- Nj... 722.2] 114) ~Nov’04]--2-}]/ -.-. 2... Union Trust Co... ._- 1,200,000} 1,092,087 8 1k8+2 |Q-M/|Jung@s0’ 10, 8 
United Box Board col 63'2€}]_.... éuse 70 =Apr’l0}...-. 70 70 Western Trus: & Savings} 1,000,000 220,28. 6 6 |Q-J |Apr oa Ilp 
General mtge 6s_..- 1 JF eee OO SO Nee OO cual) sai cnce West Side ‘Tr&Sav Bank 200,000 vO,05: | Began | businelss Se]pt 5 1908 
Western Stone Co 5s..190¥/4 Gf] -... -...] 85l2 July’Os}]_.--]] __.. ~.-.]] Woodlawn Tr&SavBan 200, 0UU 45.24 6 6 |1Q-5 Suly ‘10, 2 
Note.—Accrued ‘nterest! must! ,e added tolall Chicago b!ond "trices. 
*Bid and askeu prices; M0 saies were Made on this day. 1Mch. 2y¥ (ciose oi Dusiness) tor nationa: banks anu “cn. wv (opening of DUsiINeEss) Lor State 


n Capitai and surplus to be increased. 


sin addition the equivaient of 4% more came from First Trust & Savings Bank, 
v In addition the coulveiant otf 1% came from First Trust & sav. Bank 
p. 599. 
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y Ex-rights 


N ‘ taecinie Compares Bus | Ask Industria, and ii, sce Bid |.ick 
Volu me ol nusiness at Stock Excenan FCS  iichic Edison Co—See Chilcago fist [Je Crucibie Steel....2210.| 12%}... 
art West gh Ber. 385 | 90 a e rie is thy | dintis di an 't’ it lis 
a As . NE . ; XO e Kings Co E! Co 100} 122 [124 avic-Dal op per Co.! & 
> haan MIL WEEKLY. NDYEARLY. en Narragan (Prov) El Co.5v/*2785 | 883y//e Diamond Match Co.10u] 61g] 97 
7 : c NY & A My &Pow Co 100] 47 | 53 |jduPont(KID)deNemPo 10] 135 |140 
Proemeered. .adwnqsas OU} 70 | 77 @ Preferred. V.saace 10 fo} 86 
Swocks. katiroad, United Elec ot N J...100] 75 | .... e Gold 4%s 1536_..d-0? seaat 87 
Week ending &e, State U.S 1st g 4s 1949......J-D] 76 | 77!g]| Electric Boat........ 100} 2Z2t9] -... 
June 24 11) Shares Par vatue. bonds. Bonds Bonds ||\Vestern Power com-. yd 23 | 32 Preferred ........- 100 70 
Preferred ...csse-e 100} 51 | 53 |} Empire Steei ........ 10vu} 12 16 
Saturday .........-- 158,578] $14,837,800 $511,000 $36,000] $6,000 Preierred _........ luv} 70 | 80 
MOGEEG cc cucaccannn 340,875] 29,738,750 1,482,500 66,5001 ...... ‘eregraph and Telephone ¢General Chemrca!...100} lls} 96 
TREN. ck uwosace 315,305] 27,780,500 974,500 167.0008. Schwa e Amer Teleg & Cabie.100| 71 } 75 e Pretetred ....<s. 10U} 102 1105 
Wednesday .......-- 467,475] 41,768,750] 1,980,500 60,500) ....-- e Centra! & So Amer_.100} 115 }118 ||Goldtield Conso: nest #9516) 9716 
Thursday....--.---- 346,305] 31,417,750 1,811,500 S58 OU: 2 Gn dice Comm’! Un Tei (N Y). 25} 105 {120 [{)Gold Hill! Copper .... I] #1 lig 
Pots ccaukecnce 599,235] 52,201,006 1,704,000 Ee Pe Emp & Bay State Tel. be 65 | ....||/(7reene-Cananea .__.. 2u} *7®16] 734 
fone ge pee om OU 4 50 a m Explior’n ~~ 175 1185 
Re 2,227,773]5196, 550) $8,464,000 776,500 3, e Gold & Stock Teter 100 105 4115 |je Hackensack \Vater 
aot UD Fs A AL ¢, Northwestern Teleg- 50] 105 [115 || Ret g 48 ’52 op "12. JJ 86 “io° 
‘ y, acific & Atiantic.... 25} 60 75 all Signal Co com..10i ‘ 
Pa 1 ne Week cnding June 24, Jan. 1% June 24. ePac Lelep & Teleg pt.100 90 4105 Havesa pobatta Co..10u {le \o2 
. ; 5 r -2100 
£rcnanve lylu 1909. 1910 1909. Southers © Atantic.. 30). 55 00 jet & 2 Saas’ th J-D| 60 a 
Hecker-Jon M 
Btocks—No. shares...| 2,227,773] _3,693,462| 93,505,181 97,408,808], a e°y Fompenion ot hos I Sues toad Mol 108 {10s 
, |) Se $196,744,550] $327 ,452,158 $8,413,781,675 $8,923 ,789,633 N Y & E R Ferry stk_100] 24 29 Her’g- Hali- Mar new. 10v 35 40 
Bank =! Sea $3,100 $2,000 $665,600 $47,000 ist 5s 1922__-.._._M-NI 650 60 Hoboken Land & Imp 10u woce| anne 
* NY &Hob ds May ’46_J-D] 95 97 Ge 1060. cane “oe | 
Government bonds. - £6,000) © scnnmeas $236,000 $200,700))" “Hob Fy 1st 5s 1946 M-N| 1u3 | ....||Houstom Ui -...222.. 10u| 6 7 
State bonds .....-. _-- 77 5,500 $615,000 26,644,200 20,927 ,200 NY & NJ 5s 1946_.__J-J 94 veemt PERCE ccaamaneh 100 35 3714 
RR. and misc. bonds. 8,464,000 22,818,000 330,778,000 688,112,900 1Uuth & 23d Sts Ferry -100 3 48 Hudson Reaity....-.100 110 gh 
3 t e In “rar " eee 
Total bonds_._.--- $ 9,246,500] $23,433,000! —$357,658,200| _ $709,240,800]|, Union. Ferry eae tao i be hg zai ageael 1 eore 
ee ey ANY p ‘ @ ist Ss 1920...... M-N| 95 | 97 |jantercontin’t’l Rupber.100} 2214] 2234 
DAILY sRANSaACTIONS pa SR oS AND PHILAVELPHIA internat’| Bank’g Co_100] 110 | 22. 
4 Short-Term Notes internat’’ Mer Mar—See >|tk Ex] ist 
Am Cig ser A 4s‘ 11. -M S| 99 | 998s||[nternational Nickei._.100} 130 |140 
Bosion. Philadelphia. Ser B 4s Mch 15 12 M-S 975s] 98 PYOETOGS Kccacncnce 100 90 93 
Week ending Balt & Ohio .448191°_J-D] 985s] 987g ist g 5s 1932_.... A-U} 92 | $4 
June 24 1910. Listed | Unitsied Bond Listed | Uniisted Bond Sethleh Steel 63 °14.-M-N}| 9614 9714|| international Sailt....100 6 8 
shares | shares sales. shares. shares sales. Chic & Alton 5s '13__M-S| 85s} 991, 71t 2 i eee A-U|, 50 | 55 
—_———— Cin Ham & D 4s 1913_J-J3| 963;} 973,||[nternational Si'ver..100| 55 | 75 
Saturday.......----. 5,842 6,509 $8,200 9,923 4,198} $19,500})|IC CC & St L 5s, June ‘11} 10013]1003, PUOLMLOCE poauneece uj} 108 }112 
eee 0,53: 5,794 28,560 13,509 6,297 12,79U/| 4udson Companies— 206 GS 1968. cncsiia J-D} 110 |... 
PORES usbdawcccce 7 AT 3,273 26,040 12,100 4,072 19,215 6s Oct 15 1911 -...A-O} 991]1001>||{nternat Smelt & Refg 100] 120 [140 
Wednesday.....---- 18,119 10,390 11,180 9,647 7,748 21,225 6s Feb 1 1913..... F-Al 99 |100 |/internat Time Record. pp ~--./165 
TRRMERS scdecéancce 8,05 6,435 21,180 10,997 7,719 17,360||[nterb R T g 6s 1911_M-N] 10114}102 hoe ah ee 10L {105 
FHGRY cedsocesseds 13,591 9,508 18,620 12,074 17,474 24,000]| K C Ry &Light 6s ‘12.M-S]| 98 | 98%,j|Jones & Laughlin Steel Col 
| Minn & St L g 5s ’°11_F-A] 9578] 994, ist sf g 53 1939_.M-N] 1013g/1011g 
TOU .Wcccauenuss 63,616 41,909] $113,780 68,250| 47,508) $114,090]|. N Y C Lines Eq 5s ’10-27]|64.60 |414%||cLackawanna Steei...100; 42 45 
mF pS 4s Jam 1911-1925__--} b4.70] 4.6u]| ¢ Tem new 5s 1950_M-Sj -.--] 86 
Q tsid S uriti N Y N H & H 5s ‘10-'12} 1OOIg/1011g]| e Tem deb 581915..M-S] ----]-_-. 
u 6 pec 68 St L & S F44s'l20p_F-A| 9714] 9814|{Lanston Monotype_..100| 78 | 8 
5s Mch 1 1913...-M- 96 | 97 ||\Lawyers Mtge Co.__.100] 242':/248 
All bond prices are now “and interest’ exce»t where marked “f.” South Ry g 5s 1913-.F-A] 975g) U8igjje Leh & Wilkes-B Coal 50] ----7... 
Tidewater 6s, 1913 guar} 1007g]1011,||e Lorillard (P) pref...100} 140 |iowv 
‘ ; Wabash 434s _.1913_M-N| 96 | 97 ||Madison Sq Garden_.100] 35 45 
Street Rai! ways Bild | Ask Street Railways Bid | Ask || west Telep & 15s '12-6-A] 99 | 9915 en G8. TO ce M-Ni 85 1... 
New York Ct'y Pub Serv Corp N J (Con) _.. || Westingh’e E1&M 6s 1910} 100 |10014]|Manhattan Trausit_.. 20] *15g} i7zg 
Bieeck St & Fu: F stk.100} 17 |} 22 Cons Tract of N J..100}] 74lp} 751. Monongahela R Coal_. 50] *7 }|_. 2 
eist mtge 4s 1950_J-J| 50 | 60 ist 5s 1933._-.- 10214) lU34 Railroad Preferred ......... 50] *205s] 21 
eB'y & 7th Ave stk..100] 120 1/140 New’k PasRy 5s ‘30 J-J 10612}... |leChic Gt Weom tr ctfs\See|Stoc| Exc||Mortgage Bond Co...100] 110 {116 
e2d mtge 5s 1914__J-J} 93!2/101 Rapid Tran St Ry.-100| 240 |..--|| epreterred tr a) list Nat Bank of Ouba....100 104 }108 
Con 5s 1943—See Stock} Exc | ist ist 5s 1921....- A-O} 104 |-.-.-}iChic Peo & St Nat’t Surety......... 250 1260 
B’way Suri ist 5s gu 1924/ 102 |105 J : ten & spn 7 x Prior lien g4 4%s’30_ M-Si7 87 | 92 Ile Nevada Cons’d Sooner 6 S| *1933] 195g 
eCent” Crosst’n stk..100) __..]___- g. 2008..... M-N| 75 | 76 Con mtg g 5s 1930__J-J]/ 50 |---.||Nev-Utah Min & Sm. 10] *%¢ 5g 
e ist mtge 6s 1922_M-N/7 8u So 4 Gas Dy & Trac.100) 130 /135 Income ds, July 1930_-_}/ .... e New Central Coai_.. he 30 | 60 
eCen PEN & E Rstk.100] 18 | 30 Gu g ds 1953..-M-S| 96 | 98 ||Chicago Subway_.__. 100 Ql, aise Brake 6s—See Stk] Exc |iist 
eChr’t’r & 10th St stk 100] 80 | 90 No Hud Co Ry 6814 J-J} 102 |..--|!Kansas City Sou 5s Apr 1 N Y Biscwt 6s 1911_-M-S} 100 | _... 
Gol oom fre Soe Stock} Exc | list 5s 1028_........ J-J} 102 |... -- 1950—See Stock Excllange |list |Je New York Dock....100}] 29 | 33 
Dry DEB & B— Ext 5s 1924.._._M-N} 98 |100 ||Nat Rys of Mcxico—See S|t t Hexc list e Preferred _.._..- 100} 80 3 
éist goid 5s 1932_._J-Dj 98 {101 Pat City con 6s ’31-J-D/ 112 |_.--]|North’n Securities Stubs_| 105 |110 |'N Y Mtge & Security.100] 2u3 |210 
eScrip 5s 1914.._.F-Al7 40 | 50 2d 6s opt 1914- aw luv | ....||/Pitts Bess & L E...... 50] *32 | 34 ||N Y Transportation.. 20] *412] 51g 
' Eighth Avenue stock.100| 250 [suv ||So Side El (Chic) — See Chiicago |\ist [OO ECE 50] *69 | 73 ||Niles-Bem-Pond com.100/ 100 |1Uz 
eScrip 6s 1914_..F-A|7 95 |100 ||Syracuse R T 5s -S} 101 |103 ||e Railroad Securities Co— Nipissing Mines_..... i} *111p] 115g 
e@42d & Gr St F’y stk.100) 200 |220 || Trent P & H 5s 1943 J- D 95 |-.--|| Ill C stk tr ctfs ser A’ 52| 85 | 90 ||Ohio Copper Co._.___- 1U| *17]11544 
(43d St M & St N Ave.100} ..._} _._.||United Rys of St L— Seaboard Company— e Ontario Silver...... 100, 214] ud 
e ist mtge 6s 1910_M-S} ___-]__ Com vot tr ctfs._..100 ----| 15lg ist preferred______ 100} 76 |____[/Otis Elevator com__..10U| 50 55 
2d income 6s 1915.J-J|7 45 | 50 e Preferred -------100] | 65's}._ .- Com & 2d prei—See Ba!|t Exc} jist Proferted ........« 100} 94 | ¥8 
ter-Met—See Stk Exchiange | st Gen 4s 1934—See Stock} Exc |list ||Seaboard Air Line— Pittsburgh brewing.— oy *23 | 531g 
Av & PavF 5s See Stk} Exc |list || UnitRys San Fran See Stk) [xc |list Coli 5s ext May '11_M-S| 991s] 993;|| Preferred __._..... eS. fn, 
etropol St Ry—See-Stk| Exc |list || Wash Ry & El Co....100) 3283) 37 ||West Pac ist 5s '33_..M-S] 93 | 931,||Pittsburgh Coa:—See Stk Exc |iist 
' Ninth Avenue stock..100/} l6u [170 Poetemea ......... 100] 87. jo. << se Mfg Cocom..___- 100] ._..] 75 
Second Avenue stock.10’} 14 | 18 4s 1961........... J-D} 8553) 8533||_ Industrial and Miscel. referred..--...... 10U; 7 81 
ée 1st M 5s'09ext’lu M-Nj ggic} ___- e ie Adams ae g 4s 1947 J-D// 9214] 93 ||Pratt & ae pret. Hime 2100 |110 
Consol 5s 1948....F-Aj7 50 | 60 Gas Securit‘es Ahmeek Mining... _ 25 170 ||Producers O!!___..... 145 1150 
Sixth Avenue stock...100! 120 [130 Alliance Reaity_ 120 ||Realty Assoc (Bkiyn)— 100 115 |120 
Sou Boulev 5s 1945...J-J} 6u | 85 New York American Book.._.. 155 ||Royal Bak Powd com_10¥} 195 |202 
So Fer ist 5s 1919...A O| 88 | y2 ||Cent Un Gas 5s 1927 _J-J} 99 |101 ||American Brass_____ 122 Preferred ......... 105 {108 
Third Avenue—See Stock} Exc |tist ||Com Gas (N Y)—See Stk) Exc |list ||American Chicie com.10¢| 216 |220 ||Safety Car Heat & Lt_100) 1:6 /|128 
Tarry W P & M ds 1928/7 5u | gu {je Mutual Gas___._ ---100} 153 |.._- Preferred _....._.. 100] 100 |103 ||/Semeca Min'ng..--_-- bie...) OB 
YkersStRR5s 1946 A-U] 7/5 | 85 ||New Amsterdam Gas— Am Graphophone com = S 1... fiemeer Mie Oe ...-... 100/w325 |350 
28th & 29th Sts 5s 96 A-O/7 15 | 30 ist consol 5s 1948--J-J| 98 | 9912|| Preferred _........ 00] 10 | ____||South Iron & S com -- 100 14 | 18 
e Twenty-third St stk.100| 20) |225 ||NY&ERGas Ist 5s 44 J-J} 100 [103 |}Amer Hardware ____- 100 r116 |11812 Pretested ..... csaou 10 38 42 
Union Ry ist 5s 1942_F-A} 100 |102 Consol 5s 1945... .-. J-J} 95 | 97 ||Am Malting 6s 1914__J-D] 101 |103 “||Standard Cordage_ =" 350 pS lg 
Westchest 1st 5s °43 J-J| 65 | 75 ||N_Y & Richmond Gas_100; 4 | 50 |/Amer Press Assoc’n__100] 97 |102 ist M g 5s ‘31 red_A-O/| 7/18 | 22 
NY & WestchesterL’ht’g— . Am St Found new—See S/tk Ex) list Adjust M 5s Apr1193i} 7% 4 
Brookiyn Deb g 5s 1954 guar_J-J| 95 j|1U00l2 “9. | See A-O 99 |101 ||Standard Coupler com 10U} __..| 40 
Atian Avenue RR— Nor Un Ist 5s 1927.__.M-N| 99 |ivl Deb 4s 1923_...... F-Al 62 | 68 Preterred .........<< 100} 1 oe 
Con 5s g 1931__... A-O} 100 |102 jJe Standard Gas com..100) 55 |....|/American Surety____- 50] 220 |2221.||Standard Milling Co..106}] 15 19 
BB & W E 5s 1933.-A-O] 97 |102 e Preferred ....... 100) 20 |....}|American Thread pret S| ¥*41-] 5 || Pre‘erred _......-. 100} 48 | 52 
Brookiyn City Stock-.10} 155 [165 ist Se 1030....... M-N}| 102 |106 |}Am Tobacco Co com_.10¢| 420 1425 1st 5s 1930....... MN} 73 | 83 
Con 5s—Sce Stk Exchjange |tist ibe Amer Typefders com. Pe 43 45 ||Standard Oll of N J..10C] 620 (625 
Bkin Hgts 1st 5s 1941 A-O} 97 |10U1 Other Cittes Preferred ......... 98 |100 ||/Swift & Co—See Bost Stk] Exc | list 
Bkin Queens Co & Sub— Am Gas & Elec com.. 50) #45 | 46l2 Deb g 6s 19392222 MeN 98 |100 1st 5s—S-e Chic Stock! Exc |list 
e ist g 5s ‘41 op ‘16_J-5} 99ly}1.2 PERNETOS Wwscnnene 50| *40 | 42 ||Amer Writing Paper- <— 2 3 ||Texas Company ._.-. 00/7136 |140 
elstcon 5s ’410p’16 M-N/ y51-| 971-/| Amer Light & ‘Lract..100} =78 |280 top py PP SEE 22 2 e Texas & Pacific Coat 100} 100 |105 
Bklyn Rap Tran—see Stk] Exe |list Preterred . 02 <-ace i i} 103 1105  g 5s °19 op ’09 i ) 871.] sS8i.||Title Ins Co of N Y_..100} 145 |155 
Coney Isl & Bkiyn..100| _...| 75 || Bay State Gas__.._-. iz] My@l| At ate We IndSSL:nes. 100 ----| 11 ||/fonopah Min (Nevada) 1] *8%/ 9g 
ist cons ¢ 48 1948..J-4| 78 | 83 || Bingh ton (N Y) Gas Wis Preterred .......== ----| 201:|| Trenton Potteries com 100 4 8 
Con g 4s 1955..... J-J} 75 80 re 2) ao A-G| 8 |100 Col tr g 5s Ae arate 2 5 65 671s Preferred, new... 100} _...| 60 
Brk C & N 5s 1930_J-i] 95 |100 Brooklyn Un Gas—SeeStk} Exc jlist ||Barney & Smith ae... soos) 35 j/Trow Directory....... 100} 25 | 35 
Kings C Ei 4s—See Stock] Exc |'ist || Buffalo City Gas stk._100 414) 5ly Preterred Sanaa: arate ----{100 || Onderwood ‘i'ypew pit 100] 100 [102 
Nassau Elec pref-.--- 100} _._.]._..]] | 1st 5s 1947—See Stock} Exc |list || Beth'’m Steel Siinp Gee: S tk &x/list |} Union Typewriter com10U; 47 | 55 
eS Sear A-(.| 103 [105 ||}Con Gas of N J 5s '36_J-J| 93 | 96 || Bliss Company com. . 50} 125 |130 1st preferred Se iit ates OO} 108 {111 
1st 4s 1951—see Stock) [xc |iist || Consumers’ LH & Pow— 7 2, re 50} 125 1135 2d preferred .._. 2 OU] 108 4110 
N W'bg & Flat Istex4 es} 90 | 95 Se 3986. 2. enue -b] 110 | -...||Bond & Mtge Guar_--100] 235 |2421.|]Un'ted Bk Note Corp- *40 | 45 
Steinway ist 6s 1922..J-5] 99 |Jluz venver Gas & Klec...100} 150 [155 |)/Borden’s Cond une 114 {115 Preferred .......<. *50 | 53 
Gen g 5s 1949 op.M-Nj| 90 | 92 area 100] 104 [105 Unie Cigar idfes==-=100 71 72 
Other Cutes Elizabeth Gas Lt Co_.100] 300 |-._-.]|British Cot Cop 5} *5 5ly Preterres wh... 0 104 {108 
Buffalo Street Ry— Essex & Hudson Gas_100] 135 [140 || Butte eneee PRaning 15] *18 19 United Copper....... i00 5 5lg 
1st consol 5s 1931..F-.:] 103 {105 ||Gas & El Bergen Co_.100} 75 | 80 }|Casein Co of Am com_ ‘= 233) 314 Preferred, 6.5s2008 i00} 15 | 20 
Bed. 66°90 T.cc0ci A-O] 104 {105 {fle Gr Rap ist 5s 15. "F-A] 100 [101 PROIGITOS .cédsicvacse oo} 60 | 70 }}U S Casualty........ 100] 216 |... 
Columbus (O) st ‘aboe > 95 98 ||Hudson Co Gas... 100} 135 {140 ||Casualty Co of rn-s+sae 125 4140 |}U S Envelope com_..100/] 53 57 
Pretetred. ...s6~.ce 100] :03 |lu6 |jindiana Lighting Go27100 31 | 33 |/Ceilulotd Co_.... 2... 100} 122 |127 PRONTO si nn nnwne 100) 115 118 
Colum Ry con is—See Ph ja ist 4s 1958 op_....... -Aj] 64 66 }|jCent Fireworks om..<7= 2 4 }}U S Finishing .......100] 298 1103 
Crosst’wn ist 5s 33 J-1)| 109 |.04 |) |ndianapolis Gas..... 50] 10 | 18 WO iota uth 10 Z 30 Preferred 3.....c+6 100/z108 [113 
eConn Ry & Ltecom.100) 45 ‘7 1st ¢ 5s 1952_._.- A-O} 75 | 85 |/Central Foundry... 100 baxde Gnd ist-@ os 1019 ..-.... J-3}] luo [105 
e Preferred ....... 10. 72 d1 ||Jackson Gas 5s g ’37.A-O}7 88 | 9: 1s POOSGITIOR cuscsacaes QGP euaid cde Con ; 581929... J-5] 95 {100 
1st & ret 4 49s—See Sth] tixc Jitst |je Laclede Gas... .- 100] 1U21g} 102d Deb 6s 1919 op Mh M-Nj7 35 } 40 |{U 5S Steel Corporation— 
Grand Rapids Ky pref.100) 85 | 88 e Preferred ....... 100] 55 |100 ||\Chesebrough Mf, -100] 725 {s00 Coi tr s f 5s ’51 opt "11 114 4115 
e Louisv St 5s 1930_. J-s| 1041-}1U19]| Madison Gas 6s 1926. A QO} 103 {108 j/City Investing 9-190 69 | 72 Col tr sf 5s *51 not o 114 4115 
Lynn & Bos 17t 5s ‘24 J-b} 104 |1u6l.|/| Newark Gas 6s 1944..Q-J] 127 {131 Preferred ..c0.-.<« 100) 105 {115 }}0 S Tit Gu & Indem..1 0 110 4120 
ew Or! Rys & Let_100] +359) 24 ||] Newark Consol Gas..100] 98ls] u¥te|/e Claflin (H B) com _.100] 110 [115 |jJeUtah Copper Co—See Stk] Exc [list 
e Preferred ...--.- 100] 58lo} 5yle eCon ¢g 5s 1948_._J-D] 1041<|105t2 e1:t preferred... 100} 94 |100 |}Waterbu y Co com...100]  -.-.] 22. 
Gen M g 4 “8 ‘85—See >|ik Ex] ist ||}No Hudson L H & Pow— e 2d preferred ____- 00} 96 {100 Preferred ...ececco SUE: stihelituie 
Pub Serv Corp of N J.100] ile |116 OO S0GR. odine canes A-vu} 110 |._..||/Col & Hock Coai&I pf 100} ....]_._.]| Westchester & Bronx Tit 
Tr ctis 2% to6%perpet| 99 |101 || Pacific Gas & E, com.100} 55 | 553, ist g 5s 1917...... “3/7 5 70 & Mtge Guar... -100} 160 1170 
North Jersey St Ky.100} 60 |... Preferred .....-.s« 100} ¢4 | 86 Col tr 6s Oct 1956_.J-J}7 50 | 70 || Westingh’se Air Brake.50/*140 }_. 2. 
1st 4s 1948-....M-. 75 78 |jPat & Pas Gas & Elec_100] 85 0 |jConsol Car Heating_..100] 42 45 West El & Mfg 5s—SeeStk! txc |list 
eCon g 5s 1949_..M-S] 99 [101 |/Cons Ry Let & Refrig.100]  ....{....]| Worthing Pump pref.10v} 103 {107 
St Joseph Gas 5s 1937-J-3} 93 ¥5 {{/Conso! Rubber ‘Tire..100 
Preferred .... <<< ij Ray | oe ee 
Debenture 4s 1951 A-O'7 35 41 
*Perspars i tx-r » Basic. - Sclls om Stk. LxX., DUt BOt very active. #!at price 2 Nominai. sSaic price w Ex- toc. dividend. zg «x-div. 
2 New stock. 
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—NOT TUM PRICES Sates s1OCKS Range Since Jan. 1 kange Jor Previous Y sar 
SHARE PRICES—NOT PKR CENTU R. —_ BOSTON St QoK F 
j Monda . ussday | Wednesday | Thursday Friday Week 
June a. June 20 June 21 June 22 June 23 June 24 = |Shares Lowest Highest Lowest Highest — 
Railr 
5 * 1047, 1047; 100|Atch To ry tat Fe.100] 101%; J’ne 6] 123!g Jan 3]/ 98 Jan | 125i, O. 
£106, LOGI 10Ghs soe ren, iv Renny, 1H es FO ios Ssune’ 10 wind Do ore -acune--100] 101 J’ne 1} 1044 Jan 7]] 100%, Jan] 106 J’ne 
| *100%s 101%4}+1017% 102%¢|+1021g 1031g)/#102%4 10314 sn I 218 J’ne id] 234 Jan 10|| 225 Jan | 23914 Apr 
' 990° 220 | 218 218 | 220 220 | 220 220 | 222 222 |*222 224 2| Boston & Albaay.2-2100 a ee ee jan oy) 228, gen ye , 

127 127 | 126l2 126!2] 127 127 | 127 127 } 126t2 12619] 12612 12612} 124/Koston Elevated.....100 sie ievis 927 | Feb 2 vosit Dec | 235 em 
#215 ....[*215 ..-.|*215  -.-.#215 -...| Last Sale|217 June’l0} -...|Hoston 3 Lowell. ....100 ipa m4 ot ta5 Pee 24 fe amt tas Wee 
135lg 135lp] 13512 135!2] 136 136 [#136 _.../*136) ..-.| 136 136 55|Boston & Maine... 100 I Fe oil] 1322 ci i 
ww-- 295 7292 292 |*._.. 294 [#292 295 | 202 292 |#292 293 6| Boston & Providence_100}z S jos i jan 95. op} oe ge 
#14...) #14 -.22.] #140 1...] #140 _L..]) | Last Salejl4_ June’l0/  ~...|Boston Suburban Ei Cos. 3 roe 1 os - ; aan Jan | 771, Nov 
*74 “Fdiol 74 4 472 74 |*72 74 4 74 4 #7 4 40) DO pret... a=) 2 Moh::| 10 jen oH] 10° May| 141 Mch | 
RS 1015 1, ae “ase 101e/*_... 101s a Sale oo April’10 “sid — a Elec Co. . 881p J" opal 48 = § ale 2 

* eeee seo,dlCL”™” tC, ee ee eee : o 

a4 oat = ht tats handh a clad Last e\146 June’lO} ---- Chic. June Ry & USY_ ~{00 = a it. 4 7 ae = eo ria i 
Core Sone oie aE oe ee ee "Last Sale|270 — Mch’10 er Coe cect ret pees == 2188 265 Meh 8 270 Moh 16 267 Jan M 

ce wens] acco enue ele ---- — ‘ 

1293, 12934]*129 1291:]*129 1293;| 12014 12914] 12934 120%) -... ----| 115) Fitchburg, pref......100 4 forts pis tem, Wov 136 Feb 
#10712 LOfTs|*1071g 10812)*10712 108l2 1081210812 gay My + ad eantte 10 oqo & Blectric_---100 85 ADE 33 Eri 7] 49 Jan-| 88%, Sen ~ 
” U7. us OF i akes Sickie sale one Gu evcksne 
cane pos meee sbbil Meas enol anne icanel SeGel Baleel Magi) occ eee Cone... cans lee LP , e Ape is 196, Lon a 
*16 léle} 16 16 16 = 4 18 +4 = aX 16 477 us ee pees 79 * Jans 3 ry ee Sui, San! o¢ 8 

0 20 - i... RS uc ==-- = e2----- ai - ° 

150 151 | 1503, 151lo] 151 151 | 151 152 15112 15214 353 wieso 543 NY oN * Hartford. 100 150s apes 18h Meh 14 wre pd — aan 

wel sabe. “Subs Sick caced acne (S258 e c o--- thern cootene P ; ‘ 

woz cors| sanz cocnf cac= coca] <22= ---2] Last Sale|2i0 June’l0| -..-|Norwich & Wor pret-100| 210 Maylv/ 212 Mchis|| 200 Ape) 315 Sep 

188 188 | 190 190 | 190 190 | 188 188 e189 190. $180 a. B 51 Old Colony ..-.----100 oH ie = — aoe he 

peat chia’. SHUR dike. peceaeaaenes tatele e ay ----| Rutland pref..... wine ; 3 ? 

eee reg see seer PETC pram MME pe comment ea Ca MM et 
*._.- 101 | 100° 100 }*..-. 10 saps 101 101} 100 100 | 19] Do pref...... aon ‘ne 2 z 

172° 173 | 173, 17334) 17384 yo 173 1745s} 174 17434] 172 17213} 931)|Union Seen °o"iee tee ees ee sen : 2172? hed et aan | 

Si aie oo-- oeeece 
S730 “SS | S73. SS 1-s87io 88°) “87i0 Bris y ; May 2] 9%5leMch sj} 88 Jan] 98ig Apr - 

#8753 88 S73, SS | -*87lg 88 87lg 87l2} 88 88 8712 Sil, 57| West End St_....... 50] 87 : 2 

100 100 101” 101 | 101 101 | 101 101 | #99 100 | #99 101 53  e Tel === 50| 100 Mch3l] 109 Feb 10}| 102 Oct/ 112 Apr 

*42 44 | *42 45 | 4219 4312] #4219 45 | 43 43 | 4212 43 85| Amer Agricul Chem..100} 41 Feb ~-| 48%gJan 1v}) 334 pond 5014 Aug 

1 1,1#1001 lle] 100l9 100!o 95 re’ 00} 983, Mch3ij 104 Mch . v4 105 

1002 101, 101, 201 100s wet 1011 4 101 4 100'2 101 ° 2 oe ee neu Service oe] Oe one Sai ye Ovs Fe 

*5ig 584) 514 4 2 14 tae She 5 naa 16 Meh29| 24 Feblij] 13 Jan 2213 Nov | 

*16l4 1/ 167g 17 167g 167g} 1634 167s] 1612 171g) 16% 163] 1,110} Do _ pref___.-.... 50 A : ] 
ving He | ug’ ug | nie es] aap age | ae aagsl dau tate) deel Ampe Seas Rema —-age) Hg Yrs S| eek cI Rev| at Ae 

11614 117-4 118 118 | 118l2 118lo} 118 120 | 118144120 | 119 119 | 213} Do _ pref_...._... 4 

13519 136%] 13614 1367] 13612 137 "| 13612 13714] 13634 13714 136lg 137 | 5,527)Amer Telep & Feieg_-100 ti deel mu ae ron | 14a ioe 

320 32 S21g 32!-] *32 33 323g 3233] *32 33 32 32 245 ‘*e w2e paramere > a7 oe 104ie Monae ogie Jan 108 2° wae 

9914 100 9912 100 99 997] 99  99lo} 9914 100 | 297 07:1 1.4 ee -oret ee 00) z . yeete Bee wet nas ren Mie Bop 
Wiis: ae ee ee | ely ke oeeaey | eg Sea eteeS | eae 6; Atl Gu ee W ISS L.100 18 Maylv 28° Sen : 135i Apr| sit Aug 
“a “oe Te % x aoe sy aoe —- oo 6 ' ssay10 = piven piels----=--2100 57g Maylo| 8lp Jan 1! 334 Apr| $14 Oct 

*5 6 *5 € ----})/ 909008 Lande... 

#142 150 | 142 142 [#142 150 |*142 150 [#142 150-j*142 150 oamb Tete »& Teleg- 100 y he — — : i = 147i a 

"gig Mal] 77Biy Te] 77H BG] 77ST | A ASO S PES") ~ 560) Bast Boston Land.----| 7's Ape 14 ,litsdan 3} | 7 Jan) isis d'ne 

248 248 | 248 948 | 248 248 | 248 248 | 248 24812] 24712 248 | 289/ Edison Etec Iltum.-100/239 Ja® 20) <57ie Meh2.|| 245. gen | 260 ADE ¢ 
*146 148 | 147 14714]/*146l2 148 | 147 148 | 148 148 | 147- - 147 111}General Electric.____100 . ae S| ieee os . = pang BR 

So aa aa ee eel eee eee et eee eel ee ereh 100] 80 Mayie| 97 Menis|| 89 Jan} 97 Apr 

Q9llg Otis} 91lg 2 2 92 2 2 2 2] #101) Do pret.._...... “ ‘ 
®.2.5 Q17i:]| 2171s 217%: 21712 21715 eais 219 eal Te ue +2172 sists alt ray? Lino - --100 area ton ~ aoa: Mayid soe _— ony | 

pe > a *5lo 6 512 4 2 2 2 2 hone._ by 

1 1093 1091s 1093;]*109 111 [#109 111 | 10914 10914/*10914 ..--! 151]N i Se arn._..100 Las lh Bh gen J o ape 4 os 
*106 107 |*106 107 *106 107 |*106 107 *106 107 1105 105 1 | a a Sess! tan coe 2 sibs, dan | aa0 Sen 
*133  __._] 132l9 133 | 182!2 132lo/*___. 13210] 132 132 | 132 132 a7jN E 2? melephoag.—----100 = | eae Ld c , 26! Feb a. on 
*_... Y4lole__ 9415] *94° 96 «| #95) = 96 Last Sale|95  June’l0} ____|Pacific Coast Power... 100 aa ti oe Fg he 

1593, 15:24] 159° 15912] 158 159 | 158 16834] 158%, 159 5 1583;| 762|Pullman Co._._._._. A mer Be ze uy a ei ae oe 

113, 113g] Llle 1115} #1112 113;] *111g 1134] #11t> 1134] *11%g 1134 10|Reece Button-Hole__ 10 as" ten aoe A ia sae aes] Sige her 

10334 104 | 104° 104 | 104° 10414] 10334 104 | 210414 10414] 104 10414} + 169|Swift & Co__.__.....100 cen 3s ~ — > | - y eae 

*31  3lle] 31lg 32 | *31 32 31 32. | 3lle 3ll2] *3llg 32 77 Torrington, Class A.. 25 3 ss i ) Setgen| as ies 

*29 30 | *29 30 | 22853 28%) 2 285, | *285g 30 | *285g 30 44 Re ORES lente Yan is] ane ah isu den'| ave 

18912 191 ]| 19012 190!2] 190 191 | 190 19214] 193 194 | 194 19412] 1,375 United Dic eanen tee ep Be: Ay + eh or . — 

55l2 5614] 5414 55ly] 54lo 543, 55 5614] 561g 4) 56%, 57 6,490Un * a Mach ene a 2si¢ J’ne 24 31 J "7 4 728! Jan| sll, Sep 

*28%g 28°;] 28le Q28l<} 283g 283g! 28le 2Kle| 28le 28lo} 28lg 28%s 342 25 im ¢, = él ous on rt “4 Feb oa Oat 

775g 7813] 783g 78%] 78lq 7873) 78% 7934] 785s 79lo] 774 79 9410 SS - 122 Sue Sasettes 2 14)" Feb | 131° Oct 

"HEL 1s Ube aes] st se] Hs desl ME" eel Se "at| Solent teen ece--toe| “Ms Fees] “is dan oll "oegan| ‘1 Bos 

1584 15%4) *15!g 16l2 4 4) * 2 2 2 -- a” 

4° 90 | *84 ae 6B | 7 | 87 87 | *84 90 21] Do Oat paaennn= 00} 85 Mech2s' 94 Jan sj} 76 Mech) 96 

7; #5 Adventure 25] 5 May:| 10 Feb i 47, Oct | 10! May 
¥57g .. *534 oi 534 6 P 6 534 = an a a Cf S| ta 25 38le May 4 58 Feb ou 34 Jan 62 Oct 
40 402} 40 40teo| 40 40 O 42 4134 42 2 615s J’nei0| 403, J 3I| 65 Feb| 96te Nov 
G4 65 '| 65 65%,| G4t2 G544] 64% 66%| G5Ig 66 | 63% 65t2116,070| Amalgamated Goppet 100) OlbsJnei0] oa, Jan |) 65 Eeb| vst» Nov 
ge Abeer Brose: Dicliyare Roepe By 2 - ™ Suns yt Oe. Fl sae 53%; Jan Jl] 38g Feb| 54° Dec 
AB Ba) Teg") “Hele TE AF Hell wig tet ge) OE Mente Commeroel. 33] “Sig May «| Suudan ia] “s Jiy| is Jan 

a * 2 2 2 dines teenies ‘ = 

#50 56 *.50 .57| ¥.50 .56 *.50 .55[".50 .55 ) . 50 Bonansa (Dew Co)--. 10; 40 Mch ‘| 70 Moh23i] 45, i. 2 a 

#1233 13 2 62s 1212 12lo} 13 1314) *13. 134} -... -.--| 210|/Bos&CorbCop&SilMg 5 . 3 y 4 2414 Jan 1 et +3 

#14 14ls} 15 5g} 15 1533] 15 5's} 14% 1434) 1 15 | 1,770|Butte-Ba'akiava Cop..10 tS ne 6 =e aves A - 4 3 Nor 

*183g 183;] 187s 19 1914 1914] 329%4 1914] 1914 1914) 19 1914} 1,094|Butte Coalition. ___. 15 rm ¢ 2815 Jan 2% ieapl aay San 

51 53 52le 53le] 5212 53 53 «BS 541g 541g} 53tg 542 oes\Gacumet & Arizona__ 10 rr 5 fort 103 Jan 3% bh 
*545 550 | 545 545 | 545 545 | 545 546 | 545 550 | 543 643 25|Calumet & Hecla.... 25 oss se F 685 Jan ae feb aa = 

16 0= 16 7--# a 17 18 18 | *16lg 171s] *16 17 65|Centennial______ sade a = os 3 Jan | ~ “=e 

*.08 .10) *.08 10} *. 10] *.08 .10) Last Sale|.10 June’l0| -...|Cons Mercur Gold_... - ee Jan ° a San .. ~— 

gp a) eal Geof) Sahl ee Mtg OR ase perenne 0] Merah] Soden al Siete) BS Le 

*7lp 8 . 734 N Sig} 8 Sig} 8lg Big} 7 8 780 Rast | Butte Cop Min... 10 : Ape 2. 7 Jan 3 ve it 1653 Age 

*1 14 lig lig llg = Ilg 1 1 *1 lig} *1 144) 250j/EIm River.......... 12 . May z one Feb 1s a elon 2 re 

Allg 1134] 117g 117] 113%, 11%} 12 12 1134 1134) #11 1144] 465|Franklin -.___.-.... as 10s May a 2Mch - 3 nd ous 

% Ta te ta Tl FUG TUM CF 7 | 1,240)Giroux Consolidated. 7° be imsdan 0 oo Sanel ated tee 

3834 39 | #39 3910] 39 391o] 37le 38 37 «37 _~'| *385 37 135|Granby Consolidated - 100 :, - ? 1 a. Jan 3 o Pep | iat Nov 

*73, 77g 73, 734 75g 734 734 753 1,427|Greene Cananea___. e 2 = 3} 117g Jan a ee - ] ae 

17ig 171s} 1712 18 18 1914] 20 2014] #1815 191o/ 18 18 | 1,211|Hancock Consolidated 35 a Ages. 36. Jan 2 ™S Pp . 

23g 28g] 921g Bln] «= F2Ig Slo] «21g Qlo] «= 2g tg] --_. = ----] 240) Helvetia Copper... 25 +H =" 5%s Jan 4 2 Des 2 Aug 

168%, 17 17ig 17i2} 17 17 17 =-:17lp} «171g 1712} 171g 1712} 1,300) Indiana Mining...... 25] 1 2 < ae t 4454 Meh ¢ ree ey be wey 

17lg 1814] 18 1844] 18 18 17% 18!2} 18 18 } -... -..--] 1,315{|lsie Royaie (Copper). 25 13'2 ays) -8igJan 3 2218 oad yo e 
Sig 334) *3lg 0 4lg] #3lg 4 *3ln 4 CBs  S -P ccad ~ Ghee 130| Keweenaw Se ste May 4 63; Jan 14 ate . v 734 7 

*8l4 833) «= 81g 83g] 9S 83g 38g} «= 814 Bg] 0 B8g Slo} 577|\Kerr Lake........- ‘“ . 8 . ne 11 Jan os a 2 § 4 a wee 

52ig 5334] 5314 54 5414) 5334 55lo) 5314 54l4gl 52 53 110,837|Lake ye PERRO DS 4 "ne .| v4leJan 6 ; 4 D 

*1llg 113) lle 125s] #11 12 llig 12 117g 12 il 1llo} 715|La Salle pper-.--- 33 i May : Jan 14 1034 a4 98 Dee 

8 Blo Slo «= 834} #81 Ble 77g 834) #8ig «= 834] ___. = ----]| 2,340)Mass Consol_......... 25 4io Mch 875 Jan 2: 4l4 Mc in Sey 

*.50 ....| *.50 .75| *. 75 50 .50|/*.50 .75 |*. 75 100|Mayflower .._...... 25] .50 May 17g Jan 13)} 30 Apr e 

1 1 88 .88) .95 .95} .85 .85| .99 .99 85 690)Mexico Cons M & S.. 10) .85 J’mel5) 5 Jan 7 ste an = — 
*19%, 20 20 2014] *20 aj 2 21lo} 2014 20l4} --.. ..-.} 462|Miami Copper....... 5 19% J’ne 11 29 Jan 4 12% Feb 2813 Hed 
#2 4io| #412 5 41g 4l2 412g 4! *41p 5 *4l2 5 310|Michigan ..-......-. 25 412 J’ne -U 812 Jan 21 534 ‘s 4 . c 

48 48 49 49 48 48 4 483, 49 4910] 49 49 110|Mohawk__.__._....- 25] 4514 May :| 75° Jan 22]| 15712 J y 701g Jan 

191g 191g} 1912 1910} 1912 195s] 1912 1953] 19l2 1912} 1914 1914] 1,167|Nevada Consolidated. 5] 181g May 2| 2712 Jan 1} 16lo Fe 30 ney 

$5 5s 5 533 5 *514 55g] #5 Slo} °5 5 305|New Arcadian Oopper.25| 4!2 May -| 1053 Jan 12 3lo Nov 8%s Dee 

Allg 1283} 11% 118] 11% 11%] 1112 1119) 1llg 115s} 1112 1153] 1,818/Nipissing Mimes..... 5| %%4Jan 17) 12° Mayzd 97g Set 13 Sep 

27 = 2714] «27l2 ~28%4) 27 2712 28 28 828 263, 271g] 2,955|North Butte........ 15] 24l2 J’nels rod Jan < A ~ 85% —_ 

12 1214} 11lg 1283] *11l2 12 113% 12 11 115s} 103, 11 | 2,155|North Lake___.....- 25) 5 Jan %| 25% Mch 7 i dle Mo 117 ug 

*7 8 *7 8 *7 8 Zig 7le] *71g Blo 7% 8 325 Onbway Mining....--25 63s May ¢| 1234 Jan 14 £3; Nov] 14 2 Deo 

*lg 1 | #45 .50) *.45 .50) *.45 .50| Last Sale].50 June’l0} _.._/Old Colony...... ose 50 J'ne « 13;Feb 1 0 J’ne}; 90 Dec | 
32lg 3212] 33 3312] 3414 3514] 736 3812] 371g 38 35% 7 | 3,575|0ld Dominion....... 2. .9lo J’ne 1s 65 Jan 3 4744 Feb| 59 Aug | 

130 132 | 131 132 | 182 133 |*133 1385 |*133 135 | 132 133 125|/Osceola ....-.....-. 13) May -| 166 Jan 3}/ 122) Feb} 1; ; Dec | 
#1312 14 131g 14 | *13 14 14 141g] 141g 141g] #133, 1412] 165]Parrott (Sliver & Cop) 10] 13 May :| 21%Jan 3|} 19 Dec| 36% J'ne 

7 70 mi 4 7672 71 74 |*73 #75 | *72 75 goiQuincy___..--.- ascaett 25] 68 J’nel:| 92> Mch - 83 Dec Jan 
* 17g] 167g 171g] *163, 1714] #17 17lg} 17 1714] 17 17 342)Ray Consol Cop 10] 16% J’me 4} 243; Mch *||.--.-...-.]..-. onan 
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WEEK ENDING JUNE 24 \ea: June 24 Last Sale % @*\ January WEEK ENDING JUNE 24 Sx Last Sale ' 
\Bta sk Low 4 h; No Low Ht Low High| No 
Am Agrical Chem ist 58..1928 A-O 101 wale 101 1"1004 Th Ithinois Steet debven POPE Ver Lek wef nel 
Am Teilep & ‘i'e coli & or d-J| 904 8ale | 90% . ly) % 9O la Falls&Sieux Clst 78..1917'A-O 17. Apr’vs 
Convertible 4s. . 1936'M-8' 1U1 Bale 101 101 | 2| #95, 108 Kan C Clin & Spr 1st 68...1925.4-0 3% Mar’l0 
Am Writ pis Istst6sg 1919 J.J! _..... | 83 Mar’0i!....!. 0... secese Kan C Ft S@ Guilt ext 6s8..1911! y-D 99% Feb’10 
Am Zinc L & 8 deb 6s....1914) 5-3) 22... rer ee ‘104. May’10'....'|104 oe an © Ft Scott & M 68....1923 M.N 113. J’ne'1y 
Ariz Com Cop peyeny 1918 M8: within cata 1152 «Feb’10..../152 167 pots] pd rrdteg Laaepes toas M-S 93 y, 
Aton 'i'o &s¥e en 48..1995)A-0] 99 100 | 5% 98%! 3] 98% 101% Assented income 58..... 4M-8 9! J’ne’10-....|| Ol 
ag a £ Ronend, ly 3 V9Y5iINov| xh 92 88% May’! O}«---! 88% 44 {| Kan C & M Ry & Br ist 631929 A-O 103. Mar’1lvu seee, 102 103 
gecceppoce ‘ly 1995'M-N| 89 92 | 94% Mar’10!....// 94 948!) Maine Cent cons let 7e...1912 A-O 11L8@ Nov'b.....!'.cccce seoeee 
Boyer conv is. ey 1988 dD a liek 119 Lec’ a7 Verret agpectatne Cons 1st 48 .......-.--.- 912 A-O LOL Sep 705! 2 22. eeeee ceenee 
10-year conv 5s8........ 1917) J-D 14%. RR |S , ly Yeb’ 10/....!' 11741 T74 Maro tiough & Ost ist 68.1925 A-O AAS J CO, < ick sennee 
Atl Gult & W (8s Lines5s.’59|/4-3| 654 Sale | 65 66 | 9) 64% 73 || Mass Gas 49 ............. LY29 vd Hehe BBs) Ya) ¥7% VO% 
oston Hiect 1. Consot d5s.1v24 i: Pee ae pee Mich Telepist 5a8.......... 917J-d Seed 10.00! | 2 \g 
mn d& Lowell 48s....... LL ip eaeie ses Sa DE OE cede obters sxenes Minne Geu Klec con xz 53 1929 J-J 102g Aug’ 04. a <7 
Bostou @ Mame 4 ‘as. --...1944 Sed oo nai ae eeen cael knee shoupl New Eng Cot Yarn 58, ...1929 F+A} 10049 _...../100% iboay 3 ‘ivoy 105 
Boston lat 3igs. 1947) F-Al 22502 TTI 12 adam 03). ool 2 New Eng Teloph 5s.......1915 A-O 1023 Beb 
Bur & Mo Riv cans 6s ....4918 J-5| cewgee seeeee' 103 Feb'10) BOD BUS i BB gatas cncpecdsscigy cee 1916 A-O 10049 Sep 03 P,, * 
Butte ileow Fo Ast Us....1917 A-O} 100 J’ ne’0)1! cccece coccee |] NOW Mhuiand Cons g 5s... 1945 Jed) oo coe ccc cccle cece “ 
DTCC REELS ..cc5. situaslcededs shbbaawh cbadtcadned . dared boston ‘erm Ist 4s8..... 193 A-O} ease wel vicdtiemew snore 
Cedar Kap & Mv K lai 7s. 1¥16\M-N lls May’ pee lish 114 New Raver (The) conv 5s. 134 J- -4| "Tq Apr’ 10 | |; a: 
Cent Vermt lst ¢ 4x..May1v2u|Q-F 86% 86% 5/85 88 || N YN H& H con deb bass J-J «-| 98 May'i¢}....'| 98% 102 
OB& «4 lowa Div ist 58.11¥/A-0 (103 Oct | Bi GR eS Conv deb Gs (ctts) ....... Siu-J) 134% Mar’ eve 134 18 
Lowa Div ist 48 ......... 919} A-O | 98% J’ne'10).... | 8% +84 [lOla Colouy gold 4s ........ MFA! ccccce coqcce[ lO] = ADE UB). ...|}ecccce coccce 
Debenture 6s............ 1913|M-N /LO1% Mar’10 ..../ 101% 101% ||Oreg Ky & Nav con iss 148 Bele sadihe vai cece] 08% Sep 109)... oe|hes 
Denver E:xten 4s........ 1922/F-A $Y 44 Feb’ 10! rove] fe yy '|Oreg Sh Line lst g 6s..... 1022 F-A! ...... «oeee. [41655 FOD’'10).... 1164 ilé% 
Nebraska Exter 4s ..... LYZT/M-N] 2.2.26 ceecee| YY Maur’tO!.... 99%, || Pere Marquette deb g 68..1912 J-d| ............ YY = abar’10}....|| 9849 9 
B& 8 W at 4s......... sg TD. acaane copecel Oi. Gale tii cteeC chiens claves Beene Valley lets f 68...1919 J-J| 102% S252521105 eo U8 ).-22ll. 2... coneee 
(Hlinow Div 3498......... nS “Ol. ctne eakeae 8U5 May’10/....'| 863, 894|] Rutland lst con gon 4%8.1941'J5-d| 2.222. 22.22.1107 a Nov’5) oe wees 
Ohic vo Ky d& Stk Yus 6e.1915| 4-5) 100° 10041004 100% 1 100% LOL% Rutiand-Canaddian 1st 481949) J-J) ..... @ «epee -{102 Mat’02}, “||. + 
li trust refunding g 4s1¥40/A-O} ..... « 9042 91 Apr'i@....! BL 92% Savannah Kec lst cons 58.1952) J-J| ...... ..-...| 7343 Apr’ld}.... igs 
24 8t P Dub D 6e..1VZUi FS -3) ....c0 cones 115% Jan’ 10)... ‘115% 115%, Seattle Elec lst g ds8...... 930 F-A 103 105 103.8 Mar’ 10 woes LUB'g 104% 
M & St P Wie V ‘div 6al920) 5-3) ...... .---.. Ret SA ac eek eee ahacken Shannon-Atiz lat g 6s....119M-N) ...........] 96 May’l0!....'| 36 
@ No Micn lqy gu 58.i931)M-N) ...... 100 | 99 May’10'....'| 99 100'9|/Lerre Haate sped 6 Sa..-0 88S) St | BT Apr'U2]. ...!lcccce ge-cse 
& W Mich geh 5s....1921/J-D| 100" Sale (1 LOU v 104 |/Torrington 1st x d8....-. 1918 M-S 100% Mar’ 10|.222!'100%. ii 
Concord & Mont cons 48..192u) J-D! ............ | 9h Deo’U7)...."...00. 0... |] Union Pao RR PACT ate J 99% Apr’lO ....'| YU% LOU 
mp & Pass HK lst g 48...1943/A-O, ...... ...-.. 112\ Jan "OB ). 00 senses concee 20-year conv 48..........1 27\3- GT seaese copste 18% ‘ae woes! LUSH LUD 
Paok(ihe) lst ¢ 69 1024 M.N OO 100% Aug’09! oo! oe. Unitea Fruit gens iiNelives J-J| 96 86% 5% 06% 
L Miver 1st 68......19Z27|A-O; ...... ....-- % <Avr’l10)....!] 09 9¥ U S Coal & Oil ists f 6s..10383 M-N| 146 152 15D Mere hong 3 160 
venke, & W Ist 46...1940/A-O. ...... ..-... SY Mar’l jeee, 8Y vO oe etka aeolian ie 63 MN acccee cooee-|LUS8g LUB%! 8 '102% 105% 
lst 8£68..1940|M-N/ 97 93 | V6%J'ne'l0)....'| 96.9 8% || West End Street By 4s....1915 wesc cesses! UB May’lU}....|/ 98 9B 
ee 48 ...02-000000--1915/M-8) ..... ie, i Ca ieee Gold 1 peahndiegnain 57 Ay palienn cooses LOAM S°BAPUG). 2.0 dnacse cones 
Side ind itiinin Cnet iain 1927|/M-B! ............| 96 Apr’UB’....'...... se0e- |] Gola depenture 4s.......1V16M-N} ...... ...... 98g Apr’10}....'| 9849 sis 
renit ik & io Visi e..1985 eG, cocece cosce|3O8 MAPOR...0c'lconcee coesce | UNE Mmbbnnnepeopsape 17 F-Al ...00. ooeeee| YS ApT’i0}....') 08 
nstam ¥ ist 6s....... %|A-O ee Ee Re a Western Teleph & Tei $s8.1932'J-J| 06 96%; Y6% v6 9) v4 
Gt Sy AB oul as 1891 J-4| “P5% 95%! 95 95 | 4) 04% 97 35 || Wisconsin Cent lst gen ans - od] ewnee eneeee| US% Jam ’1U}.... va Bat 
WOTED A8.......0-00-1VZ1/Q-S| V5 1..0---| 94% 947, 3 94% 98% | 

















= OTE—Buyer aed acorned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. frie price. 








Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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"eBid and asked; no sales on this day. {Hx-rights, 15 paid {$124 paid 
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can be obtained. 


RAILROAD GROSS LARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequen! paye. 


We add a supplementary 


























































































































Latest Gross Earnings. July 1 10 Latest Date, Latest Gross Harnings, Juiy 1 w Latest Date, 
ROADS, Week or Current |Previous | Curren! Previous ROADS, Week or Current | Previous| Curren: irevious 
Month. Year. Year Year. Year. Month. Year. Year. Year. Year. 
$ $ 3 $ $ 3 , 3 
AlaNO & Tex Pac eN YC & Hud Riv/April ___.. 7,742 ,496|7,370,829/80,842,508| 73,077,315 

NO &N East.._}May  -...- 288,858} 253,164] 3,219,745) 2,858,755 Lake Shore & M S/April __._- 3,770,324/3, ‘336, 855} 40,347,753/34,364,685 

Ala & Vicksburg.|May  .. --. 136,374] 115,635] 1,564,457) 1,452,091 n Lake E & West|April _.._- »128 363,916 4,609,436) 3,815,251 

Vicks Shrev & P_|May  .__-.- 113,170) 110,593] 1,333,256) 1,295,315 Chic Ind & South/April _.... 309, 712| 237,427) 3,209,359] 2,363,469 
Ala Tenn & North._|May _...- 8,911 4,339 79,339 57,668 Michigan Centra!/April _._ - 2,378 803) 2,190,458) 24,054,818) 21,139,579 
Atch Top & S Fe_ | Apri! ____- 9,386.631/8,021,626/87 ,442 681/78 292,899 Cleve CC & St L_|April ___.- 2,274,959 2,109,205 24,611,298/21,635,922 
Atlanta Birm & Ati/2d wk June 45,183 6,990] 2,474,826] 1,985,262 Peoria & Eastern!April _.... 249/291 223,373 2,721,055 2.354.415 
Atlantic Coast Line}April ..._. 2,812,401) 2,310,604 25,198,598 21,958,463 Cincinnati North_|April __._- 96,591] 103,953) 1,038,958 946,643 

Baltimore & Ohio.|May  _...-. 7,629,509/6,342,551/79,143,355/68,219,470 Pitts & Lake Erie|April ____- 1,103,080 912.855 14,208,127] 9,708,953 

angor & Aroostook|April .....| 265,494] 252,180] 2,531,521] 2,453,972 Rutiand ....... BRED coonk 254,661| 242,738] 2,634,197| 2'369,837 
Bellefonte Central__|may  .___- 7,464 4,212 67,403 61,351 N Y Chic & St L_|April __._- 956,307) 858,730) 9,136,436] 7,828,457 
Boston & Maine__.|April _._.- 3,539,685)3,242,023/36 082,148/32,739,889 Tot all lines abovejApril ____- 19544 352/17950 849/207423 937| 179604 576 
Bridgeton & Saco R| April ____- 3,610 3,06 42,595 40,264 _ Tol & Ohio Cent_|April __._- 168,553| 239,128) 3,454,041] 3,468,072 
Buff Roch & Pitts..|3d wk June] 216,370] 183,420] 8,765,233| 7,032,619 || N Y Ont & Western] April ____- 730,414] 689,987] 7,032,938] 6,929,285 
Buffalo & Susq___-}April ____. 104,215] 116,571] 1,819,719) 1,908,463) || N Y N H & Hartf__/April ____- 5,079,352) 4,692,471] 19, ‘874, 221] 14,758,598 
Canadian Northern. od wk June} 290,400] 173,600/12,149,200) 9,223,800 || N Y Susq & West__/April ____- 286,047 "304,941 2 905,826 2,758,693 
Canadian Pacific. ..|2d wk June]1,902,000/1,478,000/89,761,558|72,577,52 Norfoik & Southern] April __._. 246,706] 220,912| 2,216,713] 1,987,633 

entralof Georgia. _|2d wk June 86,300} 170,700/11,556,791/10,759,368 Norfolk & Western |April ____- 3,085,330 2,413, 271}29,009,257| 24,059,982 
entral of New Jer_|April _.._- 2,481,546) 2,228 ,572)| 23,314,933 21,414,148 Northern Central_-_/April _.._. 1,066,602) 1,052,102/10,767,881] 9,666,781 
Central Vermont. _. Fe _. Rae 11,111 92,797) 3,144,156] 2,908,509 || Northern Paclfic__.|/April ____- 6, ey 156 5,280,862 61,191,356] 56,861,083 

attanooga South. wk June 2,52 ,298 90,337 77,019 || Pacific Coast Co_.-/April __._- 7,310; 566,582) 6,544,261] 5,319,708 

hesapeake & Ohio_ oa wk June] 584,197] 573,046/29,809,879)|25,298,549 |} Pennsylvania Co_.-_|April ____- R77 1.415 3 292.152) 43,499,271) 33,716,614 
Chicago & Alton Ry|2d wk June} 280,807] 248,533/12, 173. ‘012/1 12,046,529 |} d Penn—E of P & E/April ___.- 13046 188/11875 388 126319 170/117806,570 
Chic Burl & Quincy|April ____. 6,803 593] 6,054,599) 73,951,390) 66 ,046,113 d West of P & E_|April _...- inc.90} 1,100 1nc.15,6] 43,200 

Chic Great West_.|2d wk June| 275,037 33,258 11,554,612 10,311,611 || Pere Marquette__._}Aprl __..- 1.353 ,013)1,187,117/13 373,900] 11,826,882 

hic Ind & Loulsv_|2d wk June 120,649} 103,551] 5,720,515) 5,054,770 || Phila Balt & Wash_| April ___-- 1,540,973, 1,442,173/ 14,871,974] 13,861,374 
Chic Ind & Southern tral. Pitts Cin Ch & St L.|May  . _.-- 2,806,208 |2,335,634/30,772,155] 25,105 576 
Chic Milw & St P__-_ 4,533 ,295/53,974,705/50,346,595 || Raleigh& Southport aE 3,909 13,307 134,181 117,329 

_* Fa. 3. Bi See YO [UK emer Bee Eee Readins Compaay. 

Chic & North West_ 4,942,764/61,521,569/55,032,552 Phila & Reading~|April ____- 4,234,635|3,476,01_/37,462 644/33 642,088 
Chic St P M & Om._- 1,073 ,751/12,642,093 11,369,658 Coal & Iron Co... April ..._- 4, 433, 099 4,633 ,805/28,255,903/30,292,772 
Chicago Term Trans}: 88,018 949,608 $12,144 Total both cos__.}April ..._- 8,657,734)8,109,817) 5,718,547)| 63,934,860 
Cin Ham & Dayton|A 606,842] 7,832,331] 6,602,905 || Rich rred & Potom! April ____- "410 201,92) 1,$00,02.] 1,504,991 
Clev Cin Chic & St L tral. Rio Grande Junc._..|March ___. 84,918 73,740 799,842 646,203 
Colorado Midland. 167,835] 1,968,642] 1,929,649 || Rio Grande South_-_|2d wk June 13,112 10,505 516,592 553,036 
Coforado & South .- 253,949/15,931,461/14, ‘455, 747 || Rock Island System|April _..-- 4,034,159 1,618,013) 55,248,298/ 51,000,505 
Colum Newb & Lau 30,658 222,060 221,921 St Jos & Grand Isi_|March ___. 140,994} 128,828 1/256,692 1,238,774 
Copper Range_---- 62,081 560,383 570.095 || St Louis & San fran|April .___- 3.189,471/2,997,852)/ 34,840,884] 31,707,141 
Cornwall ........-]/ 12,073 170,645 86,105 Chic & East Ill../April ...-- 737,747) 785,302/10,030,316] 8,663,668 
Cornwall & Ieban 26,822 354,736 273,419 J Evansv & Ter HjApril ...--| 174.762) 165,443) 2,058,381] 1,780,423 
Cuba Rallroad_-_---|/ 226,657| 2,100,737) 1,766,921 Total of ail lines_| April _.._- 4.101,980)3,948,594}46,9 58,581 42,151,233 
Delaware & Hudson 1,735,832) 16,586,180/15,640,416 || St Louis Southwest_/2d wk June; 194. "781 181,496/10,510,847/] 9,908,350 
Del Lack & West_- Zs '826,271 29, 732,600) 27,851,423 || San Ped LA & S L_jApril --.-- 296,179] 721,510) 5,300,684) 5,997,257 
Denv & Rio Grande "430,100 22'864,353 20,235,852 || Seaboard Air Line_, 

Denver N W & Pac_|ist wkJune 235148 14,363 05,771 07,918 Atlanta & Birm-}/2d wk June} 382,084} 339,425)19,269,850) 16,973,600 
Det Tol & Iront Sys}/ist wkJunc 32,170 29,695] 1,480,037] 1,480,434 Florida W Shore j; 

Ann Arbor.....- 2d wk June 33,693 33,229] 1,784,593] 1,644,727 |! Southern Indiana_-_/April _-.-- 79,658] 106,151) 1,139,605 987,792 
Detroit & Mackinac}]2d wk June 24,045 21,084] 1,167,984] 1,092,121 |; Southern Pacific Cu/April _..-- 10833 201/9,926,274/ 112269 067/100151 827 
Dul & Iron Range--j} April ____- 425,675] 136,885] 7,235,298] 5,075,012 || Southern Ry... 2d wk June}1,033,300| 953,588/54,572,745/49,518,500 
Dul South Sh & Atl/2d wk June 68,116 63,244} 3,142,138, 2,570,649 Mobile & Ohio__.|2d wk June} 212,721 188 ,70/7!10,138,392| 9,320,998 
el — & Sou West} April ....- 674,682) 666,289; 6,071,891 ,013,350 Cin NO & Tex P_|2d wk June| 179,646] 144,704] 8,642,845 7'456.410 

sas tach csp ah ti aires a April ....-]4,282,670/3,992,489/ 45, "691, 161/41, ‘731, 028 Ala Great South.|2d wk June 82,609 61,007) 4,013,588! 4,390,102 
Falchiia & Nor E..|April -.... 2,67 1,98 1427 aes 1341 Georgia So & Fla_|2d wk June 37.797 37,602 2'229,108 > "009, 991 
Fonda Johns & Glov it oe 82,456 70,285 745,549 632.737 Texas Central__... ist wkJune 14,690 16,902 967,456) 1,115,646 
Georgia Rallroad_-jApril .___- 244,851} 214,735) 2,593,788] 2,412,230 || Texas & Pacific_.._.j/2d wk June} 269,197) 229,817/15,129,245 13,996,704 
Georgia South & Fia}|—See Sout/hern Raii|way. Tidewater & West -|April ..._- 7,218 7,840 67.443 ,803 
Grand Trunk Syst__|2d wk June| 891,252] 795,519|41,760,792|37,159,277 || Toledo Peor & West/2d wk June 22,292 19,522] 1,114,494] 1,044,241 

Grand Trk West_|2d wk June} 119,774] 115,837) 5,913,079| 5,303,660 || Toledo St L & West/2d wk June 84,151 77,336 3,602,561) 3,275,167 

Det Gr Hav & Mil|j2d wk June 43,701 42,465] 1,911,157] 1,614,552 || Tombigbee Valley__jApril ...-- 7,463 7,261 70,838 68,039 

Canada Atlantic. |2d wk June 39,599 37,803) 1,947,135] 1,718,658 || Union Pacific Syst_|April ...-- 7 ,353,335/ 6,242,876) 75,183,891) 65,368,499 
Great Northern Syst 5,447,928)4,273 553/58 ,147,344/48 904,712 || Vandalia _..._..-.. = 695,041} 710,182) 8,135,180) 7,356,45. 
Guilt & Ship Isiand_}April ____- 169,018} 153,326] 1,781,276] 1,582,280 || Virginia & Sou West|/May —-_--- 87,678 74,718 1:105,608 1,055,851 
Hocking Valley____ ae 425,260] 391,277] 6,217,480) 5,013,118 || Wabash ___.-.---- 3d wk June} 582,394) 546,344) 28,105,359/25,149,647 
Illinois Central _...|May  ___._ 5,097 ,060/4,665, "394 57,367,860}52,626,824 || Western Maryland_/April _..-- 656,086} 471,391) 5,844,356] 4,959,891 
Internat & Gt Nor_|2d wk June| 139,000 133,000 8,131,131) 7,791,954 || W Jersey & Seash__|April ...-- 435,114] 438,214] 4,910,384 4.478.284 
@ Interoceanic Mex_|2d wk June| 162,299] 164,214] 7,451,179 6,999,542 Wheeling & L Erie_|April ...-. 468,939) 426,714] 5,711,544] 4,639,577 
Iowa Central. _- 2d wk June 71,271 64,324] 3,225,567] 2,891,519 || White River (Vt). April er 3,987 SL a a Se ae 
Kanawha & Mich_-jApril -_.-- 195,572] 161,620} 2,278,470] 1,795,884 || Wrightsv & Tenn_-|April -.... 23,630 16,914 269,387 233,179 
Kansas City South.|May ____- 888,920] 770,137] 8,863,194) 8,140,513 || Yazoo & Miss Vall_|May  --..-.- 823, 947} 705, 387 9,606,340) 9,371,847 
K C Mex & Orient__|2d wk June 32,200 22,600] 1,696,537) 1,266,821 ——--——| -—-- 
Lehigh Valley__... ee 3,180,360/2,830,346/32,915,051/30,211,292 Current Previous 
Lexington & East._{April ..__- 45, 42,417 374,403 339,633 Various Fiscal Years. Period. Year. Year. 
Looe island... ....-tAGE ..«n- Inc 81,}550 Inc 975 |76 — 

Loulsiana & Arkan re Ree r 122,157] 104,030] 1,094,140 995,408 || Bellefonte Central___...-.-.-- Jan 1 to May 3i $51,27u $24,193 
Louisv Hend & St Lj April _____ 95,878 84,201 2,448 854,317 || Delaware & Hudson.......... Jan 1 to April 30] 6,284,997] 6,029,839 
s Louisv & Nashv. od if June} 263,430] 827,585/50,078,207/43, 566514 EE e----jJ/an 1 to May 31 16,356 16,788 
Macon & Birming’m]|May 2. _ 8,527 10, 130,345 130,845 || a Mexican Railway.__...-.--- Jan 1 to June 7| 3,657,100} 3,227,800 
Maine Central_._.- 7, pee 697,894) 647,825) 7,401,426 6,892,516 eN Y Central & Hudson River_|Jan 1 to April 30)30,244,417}27,460,553 
Manistique_._.-____ - EG 3,564 ,38 36,111 42,835 Lake Shore & Michigan South|Jan 1 to April 30/15,481,866/13,124,333 
Maryland & Penna_|May ____- 33,894 33,733 376,707 348 ,217 n Lake Erie & Western_...-- Jan 1 to April 30} 1,732,790] 1,410, "211 

@ Mexican [nternat:}/2d wk June] 183,905] 136,705] 8,426,310] 6,634,912 Chicago Indiana & Southero_|Jan 1 to April 30} 1,412,73u 974.684 
4 Mexican Railway_|ist wkJune| 161,500} 146,600) 7,499,100) 6,672,300 Michigan Central__.......-.- Jan 1 to April 30} 9,259,719] 8,248,347 
Michigan Central {—See New | York ‘Cen|trat. Cleve Cin Chicago & St Louls_jJan 1 to April 30} ¥,461,582] 8,204,996 
Mineral Range. .__- 2d wk June 14,334 15,089 791,535 789,388 Peoria & Eastern........... Jan 1 to April 30} 1,050,580 888,471 
Minneap & St Loulsj2d wk June} 108,902 90,792] 4,696,526! 3,987,974 Cincinnati Northern... ...-- Jan 1 to April 3v 385,900 364,03 
Missouri Kan & Tex} iay ..._- | ,864,085]1,790,525] 24,553,285] 53,410,043 Pittsburgh & Lake Erie__.-- Jan 1 to April 30} 5,151,825} 3,414,04 
Minn St P & SSM_1/2d wk June} 449,363] 378,232/22,928,344|19,041,796 pS BE oer eee Jan 1 to April 30 901,82U 848,173 

Chicago Divisions New York Chicago & St Louis|Jan 1 to April 30} 3,731,704] 3,116,02 
Mississippi Central_}April ...-- 77,215 62,681 737,803 581,109 Total all lines (11) .........- Jan 1 to April 30/78,774,933]58,053,86 
Mo Pec & Iron Mt) Northern Central............. Jan 1 to April 30} 4,100,227) 8,719,127 

Central Branch./j}2d wk June] 969,000) 861,000)50,635,887/44,262,195 |; d Penn—East of Pittsb & Erle__jJan 1 to April 30/52,894,929/45,530,129 
Nashv Chatt & St LjApril __.-- 970.625 892,430) 9,604,447 9.312. 884 d West of Pittsb & Erle_____- Jan 1 to April 30 Inc 6,34]2,400 
a Nat Rys of Mex_.}2d wk June/1,269,705) 998,424/49,686,099/16,493,518 || Phila Baltimore & Washington.|Jan 1 to April 30} 5,716,186] 5,397,236 
Nevada-Cal-Oregon |ist wkJune 8,809 10,947) 422,622 373,931 || Pittsb Cin Chicago & St Louls_.|Jan 1 to May 31/14,002,572/11,161,782 
Nevada Central_...j|february - 3,762 4,220 47 ,381 50,290 || Rio Grande Junction....-... 2. Dec 1 to Mch $1 308,617 262,563 
N O Great Northern} April .-.... 146,580 59,922! 1,200,074 400,516 || Texas @ Padiic.........ccuace Jan 1 to June 14] 6,746,761) 6,076,949 
N O Mobile & Chic.]}Wk Jun 11 31,030 21,825] 1,605,902] 1,449,567 |} West Jersey « Seashore... .- Jan 1 to April 30} 1,542,978] 1,412,078 

a EEE 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc, or Dec % | Monthly Summarves. Sur'nt Year|Prev's Year| Inc, or Dec, % 
5 5 | $ 3 3 
ist week Apr (44 roads)___-_] 12,373,504] 11,053,524) +1,319,980]11.94 Month Aug 1909 (883 roads) _|236,559,877|206,877,01.| +29,682,863/14.35 
2d week Apr (40 roads)_-_-] 12,201,623] 10,672,458] +1.529,165/14.33 || Month Sept 1909 (882 roads) _|246, 065, 956] 219,013 ,703| +27,052,253/12.35 
3d week Apr (42 roads)____| 12,229,790] 10,714,807) +1,514,983/14.21 Month Oct 1909 (881 roads) - 222'006.184 205,455,121] +16,551,063) 8.05 
4th week Apr (44 roads)_...| 16,759 458] 14,156,647) +2,602,811/18.38 || Month Nov 1909 (756 roads) . 247,370 954] 211,281 504] +36,089,450)17.08 
ist week May (45 roads)____] 12,190,260] 10,473,086] +1,717,174/16.39 || Month Dec 1909 (756 roads) 260,613 ,053]232.261, 182] + 28,351,871/12.21 
2d week May (46 roads)....| 12,383,885} 10,762,798] +1,621,087/15.06 || Month Jan 1910 (740 roads) _|210,302,219|182,649,825| +27,652,394|15.14 
3d week May (45 roads) ....] 12,474,681| 10,784,565] +1,690,116)15.67 Month Feb 1910 (773 roads) _|202,258,490/174, "159, 723| +28,098,767|16.15 
4th week May (41 roads)___.] 16,484,237] 14,038,471] +2,445,766/17.42 || Month Meh 1910 (739 roads) . 234,804,449 203,220,595 $31. 583 ,854/15.54 
Ist week June (44 ROR oo 12,553,149) 10,954,872) +1,598,277)14.59 |} Month Apr 1910 (690 roads) _}221,213,902/194,049,806/ +27,164,096 14.00 
2d week June (42 roads) _ 13,106,719} 11,239,607) +1,867,112!16.60 Month May 1910 ( 483 roads)_| 60,433,775] 51,667,004! +8,772 "771116. 88 
@ Mexican currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
N. Y. Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 
Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. m Inciudes the Northern Ohio RR. 


& Ft. Dodge and Wisc. Minn. & Pacific. 


s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 


p Inciudes earnings of MasonCity 
1909. 
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Latest Gross Earnings by Weeks.—lIn the table which fol- 
lows we sum up separately the earnings for the second week 


of June. 


The table covers 42 roads and shows 16.60% in- 


crease in the aggregate over the same week last year. 


























Second Week of June. 1910. | 1909. Incr2as2.| Decrease. 
$ 

Alabama Great Southern ----- 82,609 61,007 / 2 eee 
Atlanta Birm & Atlantic__---- 45,183) 36,990 5 yea 
Buffalo Rochester & Pittsburgh 219,840 183,420 36,420 
Canadian Northern_-._-.----- 290,400 173,600} 116,800 
Camaaiea Pacns............. 1,902,000} 1,478,000) 424,000; -—_____- 
Central of Georgia... .......... 186,300 170,700 SEE e « weeeee 
Chattanooga Southern ____-.-_- 2,524 1,298 | ree 
Chesapeake & Ohlo_--_---.-.--- 584,197 573,046 Se” | ie as 
Chicago & Alton............- 280,807 248 ,533 ES ewe a 
Chicago Great Western_-_--_---- 275,037 233,258 2). ae 
Chicago Ind & Louisville_----- 120,649 103,551 \ -., | eer 
Cin New Orl & Texas Pacific. -- 179,646 144,704 Dee “Wea was 
Colorado & Southern __-_.---- 291,233 253,949 cf | ase 
Denver & Rio Grande_-__-__.--- 444,700 414,900 DUM ~ wnwee si 
Detroit & Mackinac____...--- 24,045 21,084 2. aS 
Detroit Toledo & Ironton— 

[FL Fee Re ere 33,693 33,229 ual 
Duluth South Shore & Atlantic_ 68,116 63,244 Gipeei ches. 
Georgia Southern & Florida_-- 37,797 37,602 Pe 
Grand Trunk of Canada_----- 

Grand Trunk Western ----- 891,252 795,519 ok epee 

Detroit Gr Haven & Milw_- 

Canada Atlantic. ......-..-- J 
International & Great Northern 139,000 133,000 C.OGer cksatic 
Interoceanic of Mexico_-.------ 162,299 Se waked 1,915 
Re eee eo ee 71,271 64,324 eT: Gacuie 
Kansas City Mex & Orient---- 32,200 22,600 an. weense 
Louisville & Nashville__-.---- 963,430 827,585] 135,845) -...... 
Mexican International-------- 183,905 136,705 G7 \aee! sacs 
eS BO eee 14,334 SOGeel Sabens 755 
Minneapolis & “St sepa Epaperen ee 108 ,902 90,792 See?  snnnee 
Minn St P &SS M._--------- 449,363 378,232 VAsRet: .ecwned 

Chicago Division__-..----- 

PEGE PR wn an wee acccaue 969,000 861,000} 108,000! —_-___-- 
De 0 SE hae ep ennn es 212,721 188,707 Baveee!). “ncudeu 
National Railways of Mexico__| 1,269,705! Ow ae 2S | eee 
Rio Grande Southern. -------- 13,112 10,503 c . ss 
St Louis Southwestern -------- 194,781 181,496 DONE i. -tonwee 
Seaboard Air Line.......--.--.- 382,084 339,425 08 a 
Southern Rallway--.-.-.------ 1,033,300) 953,588 (SS ee 
Tee @ eee... + ..5..-- 269,197| 229,817| 39,380) _-__-- 
Toledo Peoria & Western------ 22,292) 19,522 Set Watsen 
Toledo St Louis & Western_ ---| 84,151) 77,336 a) 
, Se a 571,644) 519,614 ok or 
a 

‘Tee Cle POOR 4c. 54 nunc 13,106,719|11,239,607/|1,869,782 2,670 

Pp Eg | eee a eee Bet RAO. cm 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 








——Gross Earnings 
Current Previous Current 
Year. Year. Year. 
Roads. $ $ $ 
Alabama Tenn & Nor_b- May 8,911 4,339 5,618 
July 1 to May 31_-_--_-- 79,339 57,668 44,6528 
Baltimore & Ohio_b___._May 7,629,509 6,342,551 2,109,094 
July 1 to May 31----- _79,143,355 68,219,470 24,573,393 
Chattanooga South’n_-a-Apr 8,342 5,237 def3,985 
July 1 to Apr 30. 76,164 69,350 def37,218 
Kansas City Southern _b May 888,920 770,137 318,002 
July 1 to May 31_----- 8,863,194 8,140,513 3,065,738 
Lehigh Valley_b______._May 3,180,360 2,830,346 1,312,569 
July 1 to May 31-_-_---- 32,915,051 30,211,292 13,068,286 
Pitts Cin Chic & St L_a_May 2,806,208 2,335,634 500,258 
Jan 1 to May 31---.--..- 14,002,572 11,161,782 2,917,296 
Southern Railway_b___._May 4,659,993 4,033,899 1,431,390 
July 1 to May 31______52,768,954 47,608,993 17,247,896 
Virginia & Southw_b---May 87,678 74,718 12,169 
July 1 to May 31_-___- 1,105,608 1,055,851 327,232 
Western Maryland.a-_-_Apr 656,086 471,391 7288 ,318 


INDUSTRIAL COMPANIES. 


——Gross Earnings 





——WNet Earnings 


Current Previous Current 
Companies. Year. Year. Year. 
$ $ $ 

Adams Express Co_b___Mch 1,360,820 1,207,301 287,897 
July 1 to Meh 31... .. 11,439,386 10,840,532 1,756,325 
Atlantic City Elect Co___May _— 2 23,737 15,162 
Canton Elect Co_____.._.May 19,824 16,021 9,204 
Eastern Steamship Co__May 116,354 112,025 def5,057 
Jan 1 to May 31___.-- 367,142 328,110 def88,132 
Kings Co Elec Lt&PCo_May 340,101 297,677 170,721 
Jan 1 to May 31-___-_-- 1,754,154 1,536,022 929,755 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
r After allowing for miscellaneous receipts and net from coal and other 


departments, total net earnings for April 1910 


$191,359 in 1909. 


were 


$330,403, 


Interest Charges and Surplus. 
INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 
; Current Previous Current _- 
Companies. Year. Year. Year. 33: 
$ 3 $ 

Atlantic City Elect Co__May 5,442 5,309 9,720 
Canton Elect Co May $3,253 2,841 5,951 
Kings Co Elec Lt & P__May 100,773 88,568 69,948 
Jan 1 to May 31_.--.-.. 507,025 438,262 422,730 

z After allowing for other income received. 


Net Earnings 


BA BSS BF 





Previous 
Year. 
$ 
2,008 
31,231 
2,002,873 
22,659,289 
def4,589 
def36,372 
299,326 
3,160,151 
1,147,782 
11,190,991 
619,906 
2,395,897 
1,226,517 
15,278,643 
14,981 
343,177 


7151,383 





Previous 
Year. 
$ 


204,187 
1,260,989 
12,984 
7,325 


against 


—Bal. of Net E’ngs.— 
~ Previous 


Year. 
$ 
7,675 
4,485 
62,580 
372,765 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























i Sa 

Latest Gross Earnings. | Jan. 1 to latest date. 
Name of | 

Road. Week or | Current | Previous; Current | Previous 

| Month. Year. | Year. | Year. | Year. 

: | 8 oe | | 

American Rys Co____|May —-_ _-. 335,599) 310,682) 1,° 504. 982) 1,375,977 
cAur Elgin & Chic Ry April ____- 120,384; 106,412) 444,276, 402.356 
Bangor Ry & El Co_!May __-__- 42,875) 39.936| 209,598) 190,754 
Baton Rouge Elec Co.| April —____ 8,303| 7,344 34,204] 29,527 
Binghamton St Ry--| April ___-- 26,924) 24,972) 106, 658: 100,881 
Burm Ry Lt & Power/April ___-- 214,835] 182,667! 851,127) 733,514 
Brockton& Ply St Ry|April ___-- 8,744 9,096) 29,498! 30,491 
Rene Breton Elec Co_}April ____- 20,730 16,511 81 '244| 67,196 
Carolina Pow & Lt Co|May ____- 16,899| 15,803 87,135| 73,189 
Central Penna Trac. . , ae 69.934 66,350, 319,795 290,850 
Charlest Con Re C2%F March = Whe od 87,21 4 an 704 190 N14 w= NAQ 








Latest Gross Earnings. 


Jan. 1 to latest date. 








Name of 
Road. Week or | Current | Previous| Current revious 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Chic&OakPark El Ry|March _...| 74,080} 67,570 642,154 583,713 
Chicago Railways Co.| March ____|1096,576| 985,927) 3,052,178) 2,783,618 
Cleve Painesv & East) April ...-- . 21,807 90,063 77,620 
Dallas Electric Corp-| April ----- 113,406| 100,964 452,176 400,471 
Detroit United Ry-_-|1st wkJune| 171,128) 147,393] -.--.-.-} -.-.---- 
Duluth-Superior TrCo} Vay ----- 90,289; 81,533 416,301 369,455 
East Penna Rys Co__-|Anril _-___- 46,957) 44,289 193,551 168,980 
East St Louis & Sub_|May —_--- 183,478) 171,072 918,799 792,328 
-» Paso Electric_-.--|April ..._- 49,490} 46,493 212,866 188,980 

Fairm & Clarks Tr Co|May -__-_- 51,827 42,122 216,455 170,171 
Ft Wayne & Wabash 

Valley Traction Co! April .___- 121,522) 106,251 476,008 420,971 
Galv-Hous Elec Co_-| April ____- 104,550} 93,721 396,224 363,319 
Grand Rapids Ry Co OS Ae 93,207 85,243 430,871 388,045 
Havana Electric Ry- Wk. Junei19! 42,804) 39,698 976,283 920,855 
Honolulu ye Trap 

®. BO Vicks an @ _ ae 36,129) 33,406 145,263 128,269 
Houghton Co Trac Co 96,613 


Illinois Traction Co-- 
Jacksonville Elec Co 
Kansas City Ry & Lt 
Lake Shore Elec Ry- 
Miiw El Ry & Lt Co_|M 
Milw Lt Ht & Tr Co- 
Montreal Street Ry - - 
Nashville Ry & Light 
New Orleans Ry & Lt 




















North Ohio Trac & Lt/ April ...-- 173,763) 151,906 658,339 6,989 
North Texas Elec Co_| April ____- 111,280 97,837 438,890 378,448 
Northwest Elev Co_.|May ---.-- 184,353) 172,635 913,431 864,924 
Norf & Portsm Tr Co} April ._..- 155,338) 138,858 605,115; d607,417 
Okiahoma City Ry--|May --_--- 53,861 ,533 ry 149,14 
Paducah Tr & Lt Co_| April ____- 20,800; -28,392). © adchadé: >: deged. 
Pensacola Electric Co| April ____- 22,263) 18,559 84,219 76,437 
Port(Ore) Ry L&P Co|/May —__-_-- 466,436} 399,590) 2,166,734| 1,841,036 
Puget Sound Elec Co_} April ----- 158,919) 143,581 92,286 533 ,906 
Rilo de Janeiro Tram 

Light & Power_ , or 657,822) 609,162) 2,511,640] 2,363,968 
St Joseph (Mo) Ry Lt 

Heat & Power Co._|May -. _-.- 79,587) 77,187 408,614 377,824 
Sao Paulo Tr, Lt & P) April _-___- 231,521) 204,484 907,869 813,115 
Savannah Electric Co} April -___-_ 50,651 47,488 194,586 190,143 
Seattle Electric Co_-j|April .____- Seraee, Gee eee “caruaeh . Bisaue 
Sou Wisconsin Ry Co|May -___- 15,055| 13,770 69,049 62,302 
Tampa Electric Co-_-jApril ___-_- 48,362} 46,432 212,067 199,046 
Toledo Rys & Light_|March ____| 242,979} 217,872 738 ,566 657,180 
Toronto Railways___|March ____| 341,999) 298,142 974,264 861,768 
Twin City Rap Tran_|ist wkJune} 141,946) 132,969) 3,067,799| 2,784,294 
Underground El Ry 

of London— 

Three tube lines___|Wk June 18} £12,640} £13,100} £318,140) £312,565 

Metropolitan Dist.-|Wk June 18| £11,245, £10,954] £261,991} £237,299 

United Tramways-_|Wk June 18 £7,433 £6,859] £145,509} £136,693 
United RRs of San Fr} April ___-- 648,015) 620,626) 2,494,867) 2,337,252 
Whatcom Co Ry & Lt'Anril _____ 32.661! 31,552 134,515 27,817 





ese figures are for consolidated company. 


the Nortote County Ferries. 


d Includes earnings of 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro- 


cure monthly returns. 


The returns of the different roads 


are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 





done to-day. 
——Gross Earnings 
Current Previous 
Roads. Year. Year. 
$ $ 
Amer Light & Trac saad 273,045 222,045 
Jan 1 to May 31 _..__. 1,513,821 1,308,806 
Aurora Elgin & Chic_ nrg 120,384 106,412 
July 1 to Apr 30_____- 1,302,282 1,183,401 
Bangor Ry & Elect_b___May 42,875 39,936 
July 1 to May 31 ___- 510,230 478,464 
Baton Rouge Elec Co_b_Apr 8,303 7,344 
Jan 1 to Apr 30... .... 34,204 29,527 
Binghamton St Ry__-_-_- Apr 26,924 24,972 
Jan 1 to Apr 30. __._ 106,658 100,881 
Birmingham Ry Lt & P_Apr 214,835 182,667 
Jan 1 to Apr 30_.- ._- 851,127 733,514 
Brock’n & Ply St Ry_b_Apr 8,744 9.096 
Jan 1 to Apr 30__.__. 29,498 30,491 
Cape Breton Elect Co_b_Apr 20,730 16,511 
Jan 1 to Apr 30____.. 81,244 67,196 
Carolina Power & Lt Co_May 16,899 15,803 
Jan 1 to May 31-.-.... 87,135 73,189 
Central Penna Tr Co___.May 69,934 66,350 
Jan 1 to May 31_-.-_- 319,795 290,850 
Charleston ConRyG&El_Mch 67,314 60,394 
Chicago Railways Co_._._.Mch 1,096,576 985,927 
Jan 1 to Mch 3$1...... 8,052.173 2,783,618 
Clev Painesv & East_a__Apr 25,207 21,807 
Jan 1 to Apr 30_____. $0,063 77,620 
Cleveland Southw & Col_Apr 76,020 67,609 
dan. 1.16. Ape. 60........ 281,012 242,677 
Columbus Elect Co_b_--Apr 40,695 29,778 
Dallas Elect Corp_b_..-Apr 113,406 100,964 
Jan 1 to Apr 30... -.-. 452,176 400,471 
Detroit United_b_._.__...Apr 724,811 608 ,025 
Jan 1 to Apr 30_____- 2,717,214 2,276,066 
Duluth-Superior Tract b May 90,289 81,533 
Jan 1to May 31-_ __--. 416,301 369,455 
Eastern Penna Rys Co__Apr 46,957 44,289 
gan 1 Ww Apr $0..<. 193,551 168,880 
East St Louls & Sub_ p.-May 183,478 171,072 
Jan 1 to May 3$1_..._- $18,799 792,328 
El Paso Elect Co_b_--.-- Apr 49,490 46,493 
Jan 1 to Apr 30.... - 212,866 188,980 
Fairm & Clarks Tr Co_b. May 51,827 42,122 
Jan 1to May 31-.-.-.-. 216,455 170,171 
Ft Wayne & Wab Val_b_Apr 121,522 106,251 
ean 1.to Apr $0.2... 476,008 420,971 
Galv-Houston El Co.b--Apr 104,550 93,721 
Jan 1 to Apr 30...<.. 396,224 363,319 
Grand Rapids Ry Co_b- May $3,207 85,243 
Jan 1 to May 31... .-.- 430,871 388,045 
Honolulu R T & L Co_b_Apr 36,129 33,406 
Jan 1 to Apr 30...... 145,263 128,269 
Houghton Co Tract Co_b Apr 24,248 25,727 
Jan 1 to Apr 30_....- 98,771 96,613 
Illinois Traction Co_---_ r 466,497 415,058 
Jan 1 to Apr 30______ 1,893,509 1,677, she: 


Interbor Rap Trans_a_.May#2,571,717 2,406 479, 
6 BEJuly 1 togMay.3 -.-...26,666,569 24,352 626 14° '995, 993 12 "835 360 


86 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 
264,047 213,397 
1,468,193 1,264,669 
49,234 42,230 
575,523 529,962 
21,741 17,733 
288 ,252 251,321 
3,141 1,291 
12,332 7,637 
9,162 8,691 
41,782 41,779 
100,166 82,283 
392,136 328,982 
2,163 2,071 
4,035 3 
9,070 5,302 
33,513 21,195. 
6,909 6,223 
35,944 25,234 
20,974 19,630: 
82,774 70,072 
23,590 20,758 
n328,973 n295,778 
n915,652 n&35,085 
11,971 9,248 
41,647 33,222 
32,229 25,984 
104,799 86,828 
24,752 14,300 
38,896 39,286 
147,713 152,045 
237,914 233,822 
935,727 837,713 
40,464 34,202 
163,260 135,567 
17,742 16,592 
77,469 62,028 
80,740 75,534 
425,610 338,578 
20,616 17,189 
97,186 72,525 
33,275 28,760 
133,689 106,231 
49,999 40,277 
204,271 167,714 
38,491 38,475 
132,900 136,610 
47,475 41,537 
214,010 197,124 
18,054 15,909 
67,239 59,301 
10,769 11,470 
43,460 36,367 
177,507 177,826 
772,847 te 192 


142 


373,441 
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——Gross Earnings——- ——Net Earnings—— 
rrent Previous 


Cu Current Previous 
Roads, Year. Year. Year. Year. 
$ $ $ $ 
Jacksonville Elect > b_Apr 47,213 40,307 22,770 16,376 
Jan 1 to Apr 30...... 190,341 156,083 91,146 63,265 
Kansas City RySLs. b.Apr 601,477 552,628 194,269 244,018 
June 1 to Apr 30_._-.-- 6,563,190 6,052,696 2,801,515 2,613,866 
Lake Shore Elect Ry_a Apr 86,915 78,574 38,402 32,923 
Jan 1 to Apr 30_.-.-.. 322,770 289,316 129,300 106,835 
Milw 54 Ry & Lt b.-May 380,060 342,829 164,752 181,146 
Jan 1 to May 31__.... 1,861,299 1,669,715 825,968 819,625 
Milw Lt = & Tr Go. b.May 85,071 70,830 44,856 41,288 
Jan 1 to May 31_..__. 361,022 303,012 183,447 156,173 
= Pe - 'b. May 370,234 329,339 170,617 148,192 
1 to, May 31. ..... 2,709,235 2,437,056 1,099,792 935,773 
Nash re & Light a. Ape 147,519 139,939 59,526 5,473 
1 to Apr 30__.__. 581,833 544,354 245,542 216,771 
New ‘Saeaad Ry 4 hv --Apr 537,475 494,827 261,344 231,846 
Jan 1 to Apr 30______ 2,140,821 2,048,057 1,032,717 973 ,630 
Norf & te ~~ tg Co. b.Apr 155,338 138,858 63,350 51,041 
Jan 1 to Apr 30_____. 605,115 4d607,417 251,814 249,856 
Nor Ohio se hy Lt. geeet 173,763 151,906 70,080 62,320 
Jan to Apr 30 Lica tn enien des 658,339 586,989 268,483 245,432 
Hocty Texas Elec So b_Apr 111,280 97,837 50,278 41,305 
7) eet OGnes nae 438,890 378,448 197,149 158,924 
HE... oes tg .._May 53,861 37,533 22,036 15,839 
Jan 1 to May 31_____- 227,916 149,144 96,718 52,349 
Paducah Trac & LtCo_b Apr 20,389 18,352 8,047 7,215 
Pensacola Elect Co. *- Soham 22,263 18,559 9,508 7,091 
Jan 1 to Apr 30...... 84,219 76,437 34,932 31,705 
Bert, (Ore) RyL&P on b May 466 436 399,590 289,327 241,669 
Jan 1 to May 31_____-. 2,166,734 1,841,036 1,256,957 964,303 
Puses Sound Elect S. b.Apr 158,919 143,581 53,346 39,694 
Jan 1 to Apr 30..._.. 592,286 533,906 158,829 141,584 
Rio de FanelrotrL.¢PCoapr 657,822 609,162 312,281 229,129 
Jan 1 to Apr 30_____- 2,511,640 2,363,968 1,133,634 882,755 
eae Oe Ke eS b. May 79,587 77,187 34,311 34,565 
1 to May 31_...-.. 408,614 377,824 181,350 172,553 
Sao al Tr Lt ny Pow aApr 231,521 204,484 148 897 129,411 
Jan 1 to Apr 30_____. ° 813,115 580,388 530,402 
Savannah Elect ok .-Apr 50,651 47,488 17,910 16,686 
Jan 1 to Apr 30... _. 194,586 190,143 71,364 69,636 
Seattle Elect Co_b__..-- Apr 460,490 422,128 187,224 160,286 
Tam Elect Co_b-_....-. Apr 48,362 46,432 17,154 17,797 
an 1 to Apr 30_.___- 212,067 199,046 95,211 82,907 
—— — A. igat My b Mch 242,979 217,872 95,678 937,96 
an 1 to Mch 31-_.-..-- 738,566 657,180 300,746 285,156 
nisoume 1 Be shen _ ESE Mch 341,999 298,142 157,849 137,009 
Jan 1 to Meh a, 974,264 861,768 447,461 396,937 
Twin City Rap Tr Co_b_A 584,377 537,049 316,332 275,335 
Jan 1 to Apr 30_____- 2.303697 2,087,748 1,146,628 987,117 
Underground El Rys, London— 

Metropolitan jeebetot Mngt £59,661 £52,791 £33,219 $25,495 
Jan 1 to May 31____-_- £285,549 £253,274 £152,720 £114,096 
Baker St & Waterio. May £16,157 £15,004 £8,829 £7,510 
Jan 1 to May 31_____- £79,953 £76,917 £43,242 £40,111 
Gt Nor Pic & Brom ..May £28,158 £26,381 £14,097 £12,029 
Jan 1 to May 31_____- £140,540 £132,172 £69,844 £60,597 
Char Cr Eust?}& Ham_..May £18,435 £18,784 £8,455 £8,504 

Jan 1 to May 31______ £86,728 £87,613 £37,180 £37,136 
United Sema 3g" .-May £32,656 £32,961 £11,976 £14,069 
Jan 1 to May 31_-_-____ £131,242 £124,055 £33,482 £36,574 
United RRs of San = b_Apr 648,015 620,626 281,588 275,099 
Jan 1 to Apr 30______ 2,494,867 2,337,252 1,039,038 945,982 
Union ~ aS G Ay a0. b_Apr 230,323 216,016 98,543 106,322 
Jan 1 to Apr 30_____. 982,928 927,398 420,931 460,459 
Whasson. Pros ay aut b_Apr 32,661 31,552 13,571 13,552 
Jan 1 to Apr 30____-- 134,515 127,817 51,014 52,768 
Wash Balt & Annap. b_. May 68,990 58,990 38,350 22,964 
July 1 to May 31______ 584,295 546,502 247,936 167,991 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Includes $56,953 earnings of Norfolk County Ferries, lease for which 


expired April 1 1909. 


nm These figures represent 30% of gross earnings 


Interest Charges and Surplus. 


Roads. 


Aurora Elgin & CnicogpAat 
July 1 to Apr 30______ 


Bangor Ry & Elec Co. ..-May 
July 1 to May 31______ 


Baton Rouge Elect Sacaas 


Binghamton St Ry___-_- Apr 
Jan 1 to Apr 30______ 


Brockton & Bray ¢ St Ry_Apr 
Jan 1 to Apr 30 


Cape Breton Elect Pe .Apr 
Jan 1 to Apr 30. _.-_- 


Charleston ConsRyG “re _Mch 


Clev Painesv & East__.__Apr 
Jan 1 to Apr 30 


Cleveland Southw & Col_Apr 


Jan 1 to Apr 30___-_-_- 
Columbus Elect Co ___-_- Apr 
Dailas Elect Corp’n_--_-_- Apr 

Jan 1 to Sept 30_____- 
Detroit United__._____- Apr 


Duluth-Superior Tr Co. -~May 
Jan 1 to May 3 
East St Louls & Sub___.May 
Jan 1 to May31 


Fairm & Clarksb Trac__.May 
Jan 1 to May31__._.. 


Ft Wayne & Wab Van Ae 
Jan 1 to Apr 3 
Galveston-Houst El Go. -Aor 
i Jan 1 to Apr 30._._... 
Grand Rapids Ry G0. aia 
Pi Jan 1 to May 31 
Honolulu R T & L Co__Apr 
peesJan 1 to Apr 30_____- 
Houghton Co Tract Ce--ADE 
Jan 1 to Apr 30 


Tnaterbor oe. Trans Co..May 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 
33,310 28,553 
307,266 280,245 
13,102 13,011 
144,208 136,751 
1,959 1,921 
8,845 8,966 
35,622 36,468 
1,808 1,758 
7,185 7,982 
5,049 5,055 
19,224 19,029 
13,990 13,917 
8,714 8,283 
34,704 32,840 
27,875 25,181 
111,422 91,610 
19,980 12,861 
26,600 28,833 
102,443 112,028 
161,489 154,155 
641,159 614,404 
c19,417 18,417 
c97,083 c92,083 
50,351 49 429 
250,396 247,850 
8,306 7,900 
34,000 31,625 
12,609 12,309 
62,684 61,564 
44,988 39,965 
179,656 162,839 
23,540 21,259 
90,191 83,288 
19,574 18,893 
99,309 94,574 
6,658 6,351 
25,732 24,571 
6,316 6,242 
24,813 22,632 
882,148 867,744 
9,673,219 9,520 938 


July 1 to May 31 


Current 
Year. 
$ 


15,924 
268 ,257 


8,639 
104,044 


1,182 


317 
6,160 


355 
def3,150 
4,021 
14,289 
9,600 


3,257 
6,943 


4,354 
def6,623 
4,772 
12,296 
45,270 
789,222 
7344,003 
21,048 
66,177 
30,389 
175,214 
12,310 
63,186 
20,666 
71,005 
5,011 
24,615 
14,951 
42,709 
27,901 
114,701 
212,024 
743 823 
4,453 
18,647 
626,347 
5,701,833 


—Bal. of Net E’ngs.— 


Previous 
Year 


13,677 
249,717 


4,722 
114,570 


def 630 


def275 
5,314 


313 
def2,224 
247 
2,166 

+ 841 


965 
382 


803 
def4 ,782 


1,439 
10,453 
40,017 

291,347 
2269,545 
15,785 
43,484 
26,105 
90,728 

9,289 
40,900 
16,451 
44,667 

312 

4,875 
17,216 
53,322 
25,644 

102,550 
210,084 
237,263 

5,228 

13,735 
590,438 
4,233,939 





—Int., Rentals, &c.— —Bal. of Net E’ngs— 

Current Previous Current Previous 

Roads. as a th ais a? 

een Elect &,--Ane 9,290 9.345 13,480 7,031 
Jan 1 to Apr 30_.._.. 36,072 36,631 55,074 26,634 
Kansas City Ry & ie aos 158,790 156,272 35,479 87,746 
June 1. to Apr 30_____- 1,734,969 1,728,347 1,066,546 885,519 
Lake Shore Elect Oh -- <r 34,902 34,353 3,500 defi,430 
Jan 1 to Apr 30._.__. 138,823 137,589 def9,523 def30,754 
Milw 8 Ry & Lt, ny 112,270 105,793 257,289 279,431 
Jan 1 to May 31_._... 549,759 517,600 2294,254 27320,404 
Milw Lt Ht & Tr hag ...-May 69,840 63,319 220,349 223,063 
Jan 1 to May 31. __. 338,085 304,397 270,610 277,286 
Montreal Street Ry_-___- May 54,435 45,891 116,182 102,301 
Oct 1 to May 31_._... 318,550 284,557 781,242 651,216 
New Orleans Ry & *- -Apr 176,380 173,790 84,964 58,056 
Jan 1 to Apr 30______ 701,947 691,180 330,770 282,450 
Nashville Ry & to ie 33,690 32,607 25,836 22,136 
Jan 1 to Apr 30_..._. 134,760 130,120 110,782 86,651 
Nor — Tract & iA. eee 43,292 43,779 26,788 18,541 
Jan 1 to Apr 30_____. 173,167 175,265 95,316 70,167 
North — Elect Go. --Apr 19,080 17,190 31,198 24,115 
Jan 1 to Apr 30__.._- 74,308 68,735 122,841 90,189 
Paducah Trac & Lt pe 7,047 7,033 1,000 182 
Pensacola Elect Co____- Apr 4,937 4,322 4,571 2,769 
Jan 1 to Apr 30...... 19,460 17,434 15,472 14,271 
Portl (Ore) Ry L & P__.May 152,969 145,027 136,358 96,642 
Jan 1 to May 3$1-_.-..-.. 679,561 629,161 577,396 355,142 
Puget Sound Elect --Aer 50,546 46,001 2,800 def6,307 
Jan 1 to Apr 30.....- 201,609 180,278 def42,780 def38,694 
es Ry.L, HA&PCo, May 22,683 21,536 11,628 13,029 
Jan 1 to May 31.__.-_- 111,359 104,868 69,991 67,685 
Savannah Elect ny Wena a0 Apr 17,901 17,442 9 def 756 
Jan 1 to Apr 30_..._. 69,651 68,210 1,713 1,426 
Seattle Electric Co...- .- Apr 108,708 104,141 78,516 56,145 
Tam tee Giinnaaet pr 4,590 4,796 12,564 13,001 
to Apr 30._.... 17,545 17,806 77,666 65,101 
Toledo | "Re & isan... - Biot 76,219 70,042 719,618 223,013 
to Mch 31.____-. 227,515 212,865 273,816 272,640 

Twin Oter Rap Tr Go. -Apr c140,229 c140,367 176,103 134,968 
Jan 1 to Apr 30__. _.- c560,917 c547,256 585,711 439,861 
Union Ry G & El a - ee 65,397 63,892 33,146 42,430 
Jan 1 to Mch 31... _-_- 261,554 255,454 159,377 205,005 
Whatcom Co R _ Lt Ape 8,370 8,138 5,201 5,412 
Jan 1 to ee 35,020 33,937 15,994 18,33 


c Includes dividend on preferred stock. 
z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since May 28. 

This index, which is given monthly, does not include 
reports in to-day’s “‘Chronicle.” 





Railroads— Page. Industrials (Continucd) — Page. 
Detroit Mackinac & Marquette _, General Railway Signal Co--...-.--- 1489 
Land Grant Bonds. --........--- Great Western Cereal Co. ......--.- 1557 


Pennsylvania Company 142 

Western N. Y. & Pennsylvania Ry-- 1483 
Electric Railways— 

Calumet & South Chicago Ry-_---.-- 1483 

Havana Electric Ry--.-.-.------.---. 1619 

Norfolk & Portsmouth Traction Co_1421 

Rio de Janeiro Tramway, I. vette & 


Greene Consolidated Copper Co-_---_ 1616 
International Nickel Co., New York_1553 
International Smelting & RefiningCo. 1552 
Kansas Natural Gas Co. Pittsb.,Pa.1486 
Lanston Monotype Machine Co. ,Phil.1487 
Marconi Wireless Teleg. Co. of Amer_1488 
McCrum-Howell Co. _..-.... --.-- 1428 


PI. BMG hig cs cbcccsequcsa 1610 | Montreal Light. Heat & Power Co... 1553 
Industrials — Nova Scotia “Steel & Coal Co., Ltd_._1487 
Amalgamated Copper Co_.----.---- 1550 | Ohio Fuel Supply Co. .---...------ 1617 
DDE SE Os oe ss oc ess kne 1422 | Oklahoma Nat. Gas Co., Pittsb., Pa_ 4 
American Iron & Steel Co_.-.._---- 1616 | Pacific Mail Steamship ens. client: 1487 





Anaconda Copper Mining Co --_--.-- 1551 | Pittsburgh Oil & Gas Co____._-_.--- 1485 
Associated Oil Co. (Statement of Pittsburgh (Pa.) Plate Glass Co. -..1489 
Pe ee ey 1484 | South Bend (Ind.) Home Telep. Co- sate 
Butte Cealition Mining Co_--...--- 1552 | Standard Screw Co.. -....--.-.----- ll 
California Wine Association (Balance Street’s Western Stable Car Lines. 
Sheet Des. 31 1900). ..........- 1612 CR bo nach ent sinc mek no See 1487 
Canadian General Electric Co------ 1611 |} Union Natural Gas Corporation __ .~-- 1486 
Casein Co. of America, N. Y------ 1489 | Union Oil Uv. of California. -.....-- 1484 


Chesapeake & Delaware Cana' Co_-_-_1556 | United Shoe Machinery Corporation _1611 
Columbus (O.) Gas & Fuel Co-_--.-- 1486 | United States Realty & Improy. Co_ 1422 


Consumers’ Gas Co of Toronto____1487 | United Wireless Telegraph Co- -- --- 1488 
Dominion Iron & Steel Co___- _--.-- 1616 | | Vules Bh DN sc nwinw biemein 1612 
Dominion Textile Co., Ltd., Montr- - 1553 | 4 Wichita (Kan.) Natural Gas Co., 
Galveston Wharf Co- ---.-.---..--- PURE, FG cakceccacocsak 14 


General Asphalt Co., Philadelphia. 1433 | 


Westinghouse Electric & Manufacturing Co. 
(Report for the Year ending March 31 1910.) 


The report for the year ending March 31 is given at length 
in our advertising pages. The usual comparative tables 
given below show the rapid recovery in the business, there 
being a gain of $8,642,090 in the gross earnings over the 
previous year and of $2, 902,194 in the net manufacturing 
profits. The surplus on the year’s operations, including 
other income and deductions for interest, taxes, &c., was 
$3,060,664, against a deficit for the previous year of 
$918,683. At the close of the fiscal year, March 31, the 
Westinghouse Electric & Manufacturing Co. alone had un- 
filled orders on its books amounting to $11,256,197, while 
during April and May additional orders were booked’ aggre- 
gating $7,083,038. The total of unfilled orders on hand 
May 31 1910 was more than $13,000,000. 


Since the close of the fiscal year $2,000,000 of treasury funds have been 
appropriated toward the payment of that amount of the $6,000,000 notes 
maturing Aug. 1 1910, and arrangements have been completed for the 
extension of the remaining $4,000,000 of notes for a further period of three 
years. Through the payment of the $2,000,000 at maturity,the funded 
debt of the company will have been reduced since the receivership by 
$3,626,064 and the fixed annual charges reduced by more than $200,000. 
Compare V. 90, p. 1558 


RESULTS FOR YEARS ENDING MARCH 31 1910, 1909 AND 1907. 


Year ending Yearending Year ending 
Mch. 31°10. Mch. 31°09. Mch. 31°07, 


$ $ $ 
Gross, carnings.. . ... . -- cee encncnccce 29,248,682 20,606,592 33,026,240 


Operating expenses. -...-.-.------- a25,695,704 a19,955,808 28,846,665 
4,179,575 





Net carnings........--...ccanee 3,552,978 650,784 
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Yearending Yearending Year ending 
Mech. 31°10. Mch. 31°09. Mch. 31 '07. 














Other Income— $ $ 
Interest and discount- -_ --- “a 388,540 362,384 190.463 
Int. & div. on stocks & bonds owned _ 478,810 782,316 503,041 
Miscellaneous royalties, &c_...... - 749,212 170,775 562,831 
TR NNT cn alaeecasbc acca ate 5,169,540 1,966,259 5,435,910 
Deductions from Income— 
Interest on bonds and debentures__. 1,112,320 1,056,808 827,888 
Interest on collateral notes__.._.._ 496,000 647 44a} 
Miscellaneous interest. __........... 80,863 647,448 764,465 
Tax on capital, premium on deben- 
be a ee Bp ee Se ee ame es ae 46,250 
Property & plant deprec. written off_ 243,522 513,316 0900 ,637 
eee cures died 176,171 170,854 128,707 
ne GOON. 4 oid notin cance 2,108,876 2,884,942 2,667,946 
NO dae etic nun neni ccewe sur. 3,060,664 def.918 683sur.2,767,964 
Other Projsit and Loss Credits— 
Profit and loss surplus March 31___. 28,980,335 y11,972,997 212,562,507 
Profit on bonds purchased and retired 
through sinking fund_.___._..._. 4,177 poo Be ao © 
Profit on deben. certs. purchased ___- ee a ee 
SESS TREE EEL 47,985 27,994 84,205 
I I a in weds alins ates «abled 12,094,576 11,187,787 15,414,676 
Profit and Loss Charge— 
Various profit and loss charges-__---_-_ c6,075.741 2,207,452 319,970 
Dividend on preferred stock --__-. (8 %%)349,886 | _____- (10) 399,870 
Dividend on assenting stock (also $1,- 
PR BN RR SS PR | ee ee ee (10) 2099,685 
Total surplus March 31____.-_-_-. - 5,668,948 8,980,335 12,595,152 


a Includes factory costs, embracing all expenditures for patterns, dies, 
new small tools, and other betterments and extensions. Also inventory ad- 
justments and all selling, administration, generala «i development expenscs. 

b Includes accounts and bills receivable. &c., written off. 

c‘‘Various profit and loss charges’’ include depreciation of securities 
owned and accounts receivable, $5,723,251; reserved for accounts receiv- 
able, $329,181: miscellaneous, $23,309. 








21909. y1908. 21906. 

BALANCE SHEET MARCH 31. 

Assets— 1910. 1809. 1907. 
Factory plants (including real estate, $ § $ 

buildings, machinery, equip., &c.)_ 14,974,629 14,578,360 12,570,073 
Sink. fd. to redeem convert. 5% bds- 627 Sneee » saskeaus 
UE nines Sadhue cdi cet c4n, bhen up = 7,040,951 10,297,935} 
Cash—Special dep. & for coupons, &c. 91,816 1,559,160) 1,383,892 
i. &.. ..)) 6 Sa eee 3,766,916 Sons veo} 

Accounts receivable.__.........--- 9,169,503 6,951,790) 10,443,117 
Due from subscriptions to cap. stock - 410,240 1,166,280 pent 
Raw materials, supplies and work) rf 

completed and in progress, &c_--_ }13,893,595 9,961,182 16,988,176 
Completed apparatus on consignment) 1,468,513 
TU see SS de oe ae 427,206,346 a29,844,289 22,296,807 
Charters, franchises, patents, insur- 

ance and taxes prepaid, &c______-_ 6,083 ,605 6,827,212 7,120,276 
Expenses incidental to issue of con- 

vertible sinking fund 5% bonds_- a Bee oP eee re ae 

WEE ose tases a cub otubees 83,588,228 84,885,471 72,270,855 

Liabilities— . 

Pr ee, Silk Se etek 3,998,700 3,998,700 3,998,700 
SE Sg os ad cea ee eau ue 36,720,488 36,636,125 20,996,350 
oe eR SP a cere 600 60 1;100 
Convertible sink. fund 5% gold bds__ 20,486,754 20,532,252 15,000,000 
Debenture certificates __________--- 1,840,000 1,969,000 2,278,000 
Collateral notes (6%) -.---.------- 66,000,000 06,000,000 6,000,000 

do do | ye 2,720,000 yh kerr 
4, 5, 6 and 15-year 5% notes____._.-_ 1,387,150 2 AEROS © Stns 
Subscription to capital stock of Soc. 

Elec. Westinghouse de Russie- -- - 173,750 pe ee 
Notes payable __-_-__- ey oo ahy 4 eee 100,000 125,000 8,703 ,449 
Atbounis payable... .. 2... ....-=--- 2,509,155 1,168,791 2,167,218 
Interest, &c., accrued, not due__--- 573,928 481,682 351,224 
Reserves for invent., adjust’ts, &c_. 1,280,102 550,634 179,662 
SPE ES es 128,653 heen Pe Fe 
Profit and loss surplus------------ 5,668,948 8,980,335 12,595,152 

5 ES AR See, eae es ‘ . 83,588,228 84,885,471 72,270,855 


a Investments include stocks, bonds, debentures and collateral trust 
notes, including those of affiliated European and Canadian Westingh. cos. 

b Secured by Lackawanna & Wyoming Valley Rapid Transit Co. bonds. 
See V. 85, p. 44. 

Note.—The company has a contingent liability as guarantor of $850,000 
bonds of the Walker Co., due 1$16, secured by mortgage on property and 
plant of the Walker Foundry Co., Cleveland, Ohio; also for notes receivable 

scounted by the subsidiary cos. amounting to $2,774.—V. 20, p. 1558. 


Dominion Iron & Steel Co., Limited. 
(Report for Fiscal Year ending May 31 1910.) 


President J. H. Plummer, Montreal, June 8, wrote in brief: 


Business of the Year.—The earnings of the past year were unfavorably 
affected by a deficiency in the supply of coal from the Dominion Coal Co. 
From July to December considerable coal had to be obtained from other 
sources, chiefly in the United States, and the earnings suffered by reason 
of the increase in the cost of coal, and also because of the irregularity of the 
supply. There was also a decrease in the amount of bounties received. 
Under the circumstances the directors consider the results satisfactory; 
they are approximately the same as for last year: 


Output for the Year (Gross Tons). 


Pig Iron. Steel Ingots. Steel Rails. Steel Wire Rods. 
255,161 302,118 146,967 81,581 


Dominion Coal Co., Ltd.—In December last your directors were able to 
acquire at par 50,000 shares of the common stock of the Dominion Coal 
Co., Ltd., under circumstances which made the purchase a great advantage. 
The purchase was accordingly completed (V. 90, p. 55) and the directors 
have agreed to exchange the shares for shares in the Dominion Steel & 
Coal Corporation, Ltd. By the formation of this corporation (V. 90, p. 
1046, 1104, 1173, 1557), the interests of the coal and steel companies 
are practically merged, to their common advantage. Following on the 
purchase of the shares, several of your directors joined the board of the coal 
company and the President and General Manager of this company became 
President and General Manager of the coal company as well. 

Claim for Damages.—The outstanding claim against the coal company 
for damages, on account of which $2,750,000 was received in March 1909, 
has been settled by payment of a further sum of $800,000. This payment 
covers, in addition to the damages, several other claims which had been in 
dispute for many years, and operates as a settlement of all outstanding 
accounts between the two companies (V. 90, p. 702). 

Price of Coal.—The period at which the coal company was entitled to 
demand a revision of the price of coal under the contract of Oct. 20 1903, 
was reached on July 1 1909, but notice calling for a revision was not received 
until Oct. 31 An agreement was subsequently arrived at fixing the price 
at $1 55 per ton; the price previously paid was $1 28 per ton. The new 
price will remain in force until Nov. 1 1914, and thereafter until either 
party to the contract demands another revision (V. 77, p. 826). 

Dividends—Profit and Loss Account.—The directors were able out of the 
earnings for the year and the amount received from the coal company to 
pay up all arrears of dividends on the rf stock, as well as to pay the divi- 
dends which accrued during the year (V. 90, p. 702). The amount accruing 
since April 1 last appears among the reserves in the balance sheet. The 
balance remaining at credit of profit and loss account, after providing for 
depreciation, &c., and for accruing interest and dividend, amounts to 

2,058, 225. 
. Extensions.—Of the additions undertaken since the last meeting of share- 
holders, the coke ovens are nearly completed, the blast furnace, open-hearth 
furnaces and power plant are well under way, and contracts have been let 





for the new finishing mill. The additional coke ovens will increase the 
efficiency of the existing plant, as the present blast furnaces are capable of 
a larger output with an ampler supply of coke. 


INCOME ACCOUNT. 








1909-10. 1908-09. 1907-08. 1906-07. 
Net after repairs, &c_.. $2,735,591 $2,634,127 $2,613,826 $2,247,536 
Sink. fd., dep’n & renew. 498,101 408,292 69,713 64,612 
_— = income __.. $2,237,490 $2,225,834 $2,544,113 $2,182,924 
educt— 
Interest on bonds-__--._ $545,051 $469,979 $489,922 $505,681 
Int. on current loans_-__ 84,478 184,443 206,891 178,704 
Pref. dividends (7%) .__ 350,000 BeOueee. 9: ence athe  ..encaeeereee 
Total deductions _.__.. $979,529 $1,004,423 $696,813 $684,385 
Balance, surplus ____-_- $1,257,961 $1,221,411 $1,847,300 $1,498,539 
PROFIT AND LOSS ACCOUNT. 
1909-10. 1908-09. 
MOMAROD, CULIINGs BOC FOO. on cn se 66 ip cccicnsaes $1,257,961 $1,221,411 
Balance brought forward....................-. 2,099,801 789,179 
Amount received from Dominion Coal Co. not pre- 
viously taken into acoount.................. Beat et sc muaedww 
Amount reserved in respect of claim against Dom. 
Coal Co. re-transferred from contingent account  ___. 2,209,210 





Total $3,691,559 $4,219,800 
Payments acct. of pref. divs. in arrears__*(31 4%4%)$1,575,000(3 44) $175,000 
Reserved for dividend No. 19, payable Oct. 1910 

(2 montis’ requirement) .................... 
Appropriation to blast furnace relining fund. _-___- 
Appropriation in reduction of property account__- 


145,000 
1,800,000 


Total $1,633,333 $2,120,000 
Balance carried forward (as per balance sheet)___ $2,058,226 $2,099,800 


* The $1,575,000 (314%) paid out in dividends in 1909-10 to settle 
arrears includes 3 4% paid Oct. 1909 and 28% April 1910 (V. 90, p. 702). 


BALANCE SHEET MAY 31. 











1910. 1909. | 1910. 1909. 
Assets— s $ Liabilities— $ $s 
Property and in- Common. stock _-- 20,000,000 20,000,000 
vestments ___-- 41,296,928 34,587.232 | Preferred stock__. 5,000,000 5,000,000 
Cash on hand, &c. 261,510 225,487 | First mtge. bonds. 7,414,000 7,492,000 
Accts receiyabie. 1,659,824 1,751,128) Consol. mtge. bds_ 5,840,000 —____-_. 
Inventories __-_-- 1,399,903 1.640,294/Second mtge. bds_ —--_-__-- 1,500,000 
Advance work at C. B. reai est. bas_ 15,833 25,833 
mines, unexpired Special loan Dom. 
insurance, &c.._ 271,939 222,831 Coal stock..... 3,179,100 iin sei 
Cash proceeds of Bond int.accrued_. 227,458 171,084 
bond sales_-_--- 1,691,741 --.--- | Pref. stk. div. acc’d | ES ee eR 
Accounts payable. 605,689 458,624 
Reserves __.....- *2.183,206 1,679,729 
Profit and loss__.. 2,058,226 2,099,801 
Total _.......46,581,845 38,427 072 SU want apune 46,581,845 38,427,072 








* Includes $1,485,827 for depreciation and renewals. $160,657 for relining blast 
furnaces, $170,714 for exhaustion of minerals and $366,008 for contingencies. 
—V. 90, p. 1616, 1173. 


Great Western Cereal Co., Chicago. 
(Report for Year ending April 30 1910.) 


President Joy Morton is quoted as saying in his report in 
substance: 


General Results.—In spite of unfavorable crop conditions at the beginning 
of the season, the fiscal year just ended has been the most successful in the 
company’s history. The total sales were considerably in excess of those 
of any preceding year—this increase pertains chiefly to sales of package 
goods under advertised brands. Our gross profit per bushel of grain milled 
was 11.65c. per bushel, as opmmparee with 7.80c.per bushel for the pre- 
on yon due to better yields obtained as a result of improvements 
n operation. 

Status.—The company was organized in April 1901 with capital stock 
$3,000,000 and bond issue $1,500,000, and acquired mills in nine cities of 
Towa, Illinois, Minnesota, Nebraska and Ohio. he prices paid have proven 
excessive. The mills at Peoria, Cedar Falls, Sloux City and Minneapolis 
were old and unprofitable; they have been wrecked and the real estate dis- 
posed of. The mills at Fort Dodge, Muscatine, Nebraska City, Joliet and 
Akron have been improved and added to at a cost of $492,801; they now 
have an annual milling capacity of 12,000,000 bushels of grain and are at 
this time at highest efficiency; this, however, has been accomplished only 


within the last two years. 

In addition, the company has retired and canceled $525,000 of its bonded 
debt, but it has retired no bonds during the past two years and does not ex- 
pect to retire any for some time to come unless sufficient additional workin: 
capital is furnished by the stockholders or secured through a new bon 
issue. The present management assumed charge about the end of 1905; It 
found the company without adequate working capital and with a volume 
of business so limited in comparison to the capacity of its millsasto demand 
most serlous consideration. Arrangements were made for financial re- 
quirements and an energetic campaign to increase the volume of business 
inaugurated; these efforts have continued unabated up to the present time, 
as may be judged by the following: 


Gross Sales for Years ending April 30. 
1909-10. 1908-09 1907-08. 1906-07. 1905-06. 
$5,659,234 $5,109,933 $5,012,204 $3,870,489 $3,493,427 

Advertising—Bonds.—Particular attention is called to the heavy ex- 
penditures for advertising during the past year—more than for any two con- 
secutive years before in our history—it having been deemed wise to make 
a special appropriation from surplus account for an extraordinary campaign . 
which has yielded very satisfactory results. 

Your directors unanimously recommend a continuance, within reasonable 
bounds, of the present policy, to the end that the business may be increased 
until its volume is equal to the milling capacity. ae can be fol- 
lowed only by generous expenditures for advertising, and most effectively 
only by increasing the working capital. We recommend, therefore, a re- 
funding of the outstanding $975,000 of 6% bonds and the issue of $1,500, 
000 of 5% ist M. 25-year bonds, with a sinking fund of 2% annually. The 
properties are ample security for the entire issue. 

Directors.—Joy Morton (Pres.), S. T. Butler (V.-P.), Daniel Peterkin 
(Treas.), T. F. Bliss Jr. (Sec.), J. P. Gates, V.S. Lawrence, Mark Morton, 
Sterling Morton, F. P. Sawyer, E. H. Stearns, Wendell J.Wright. 


INCOME ACCOUNT FOR YEAR ENDING APRIL 30 1910. 


SE GRR a. og 6 06. sitive ni $754,223| Net earnings_.........._. $138,401 
—| Previous surplus 248,994 
Canvassing & br. office exp_$239,179 hepildbibialipeectenins 

Total euenie.n.s 66 Sad $387,395 





Maint., repairs, alterations. 48,439) 
Interest 79,851 | eeeineetitneeene 
Written off for bad debts_-- 1,102 | Preferred dividends (8%)__ $40,000 
Taxes and insurance_._..... 23,329 Special advertising approp’n 200,000 
Advertising (regular) __---- 165,422 








RR OS SEES 58,500 Total charges agst. surp_$240,000 
Total expenses_....-..-..- $615,822 Balance, surplus, May 11910 $147,395 
BALANCE SHEET APRIL 30. 
1910. 1909. 1910. 1909. 

Assets— $ Liabilities— $ $ 
Property accts_.4,205,638 4,141,608/| Preferred stock. 500,000 500,000 
Notes &accts.rec. 316,999 244,049| Common stock--_2,500,000 2,500,000 
Cashonhand, &c 69,331 100,939, Bonds ________ 975,000 975,000 
Inventories at Notes payable__1,204,500 746,900 
TR 838,027 567,943) Accts. payable_. 108,122 92,384 
Unexpired insur. 5,022 8,739 | Surplus accounts 147,395 248,994 
Rp 5,435,017 5,063,278! Total_..___-_- 5,435,017 5,063,278 


Tota 
—vV. 90, p. 1557, 1493. 
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International Steam Pump Co. 
Report for Fiscal Year ending March 31 1910.) 
The remarks of President Benjamin Guggenheim were 




















given in the “Chronicle” of May 14 last, page 1293. The 
income account and balance sheet follow: 
RESULTS FOR YEARS ENDING MARCH 31. 
1909-10. 1908-09. 1907-08. 1906-07. 
$ $ $ 3 

Profits from manuf’g and 

trading, all companies 2,105,674 1,595,203 1,917,527 2,288,914 
Guar. int. on P. & Min’g 

Mach. Co. investment 255,441 245,833 200,000 183,333 
Other int. and discounts 144,609 108 ,956 108,727 73,658 
Recoveries on account of 

patent infringements- 9,487 DS). Newent. | - <i edbetens 

FUE avsnadiansuaue 2,515,211 1,984,992 2,226,253 2,545,905 

Deduct— 

Interest, discount, &c__ 56,012 93,291 185,857 164,744 

Depr’'n, plant, tools, &c_ 450,381 444,048 421,890 396,311 

WOOPERED pecan wicwacs ME his? fin See i ee a” Oe ge 

ee eee Sac cace* Chee is tH SZERST Pree 62,837 

NGS PRORW. 2. coke 2,003,153 1,447,653 1,618,506 1,922,013 

Deduct— 

Interest on Holly bonds- 35,000 35,000 35,000 35,000 
** Int'l Steam P’p deb. 120,253 210,000 210,000 210,000 
ny ** 1st lien 5% bds_ ee tr? ee a te eer me oe ee 
** Jeanesv. I. Wks. bds. Sy D00r aes ST ee ere A oe 

Discount on bonds, &c-_ 68 ,832 12,399 12,399 12,399 

Divs.—Int.S.P.,pf.(6%) 681,000 681,000 681,000 681,000 

H.R.Worth’'n,pf.(7%) 140,000 140,000 140,000 140,000 

H.R. Worth’n, com. (6%) 138 fig Si” RRs Fe eee 
Blake Co.’s chgs. & divs. *176,516 *176,4 *176,363 *176,290 
Seeeaeeee: mee G GOUGe. Ss eee So cade igang AE may 

ee 1,418,728 1,254,995 1,276,748 1,254,689 
Balance, surplus. ------ 584,425 192,658 341,758 667,324 

* Includes sinking fund for debentures. 

CONSOLIDATED BALANCE SHEET MARCH 31. 

Assets— 1910. 1909. 1908. 
Real estate, bldgs., mach’y, plants & $ $ $ 

equip., patterns, patents, good-will 

and invest. in stocks and bonds of 

ass’d and other cos., &c., of prop- 

erties held directly_.___._.......-.. 34,112,886 33,249,926 33,154,277 
Discount on bonds issued______-___- 1,193,038 125,308 137,707 
Inventories of manufactured material, 

supplies, &c., on hand_________-- 6,911,922 5,298,563 4,778,550 
Trade accounts and bills receivable 

&c., less reserved for bad debts__._ 3,286,028 2,594,425 3,825,377 
Power & Min. Mach. Co. invest.— int. 

a Eee gh 229,167 229,167 183,333 
Miscellaneous debtors___________--- 292,316 101,480 73,342 
Balances in suspense___________--- 158,215 244,202 227,531 
Associated co. bals. in transit, &c--_- 31,168 53,950 42,570 
Cash in bank and on. hand___-__-_--- 574,204 627,888 417,114 

yo - - oc wocce---- 46,788,944 42,524,909 42,839,802 

Liabilities— 
Capital stock and bonds authorized, 
less in treasury, &c.: 
In hands of public— 
eo a eee 217,787,300 217,787,300 217,787,300 
Preferred stocks .............. y13,813,563 13,835,000 13,835,000 
Bonds and debentures-________- 9,468,655 4,604,005 4,700,520 

=e capital B. & K.S. P. Co___- 973,221 910,527 973,221 

Sinking fund reserve __.......---.-- 633,492 525,619 423,323 

Sundry creditors— 

re ere ee 62,938 1,498,000 1,795,500 

TT, ree 380,156 192,873 57,807 

ERE EET ET 158,581 152,955 176,508 

Shareholders for dividends-_-_----- 170,388 170,411 170,250 
Reserve for completion of contracts..  -----.- —= ------ 127,505 
Surplus account, balance ____-__---- 3,340,649 2,848,219 2,592,868 

I I i oc 6 2 is ate absence 46,788,944 42,524,909 42,839,802 


z Includes $17,762,500 stock of International Company, $2,300 of Henry 
R. Worthington and $22,500 of Holly Mfg. Co. y Includes $11,350,000 of 
International Company, $2,000,000 of Henry R. Worthington and $463,563 
of Blake & Knowles’ Steam Pump Works.—V. 90, p. 1293, 1298, 376. 

United States Cast Iron Pipe & Foundry Co. 
(Results for Fiscal Year ending May 31 1910.) 


INCOME ACCOUNT. 


























1909-10. 1908-09. 1907-08. 1906-07. 

Manufacturing income __ $636,712 $184,354 $637,618 $1,978,490 
Other income.-__-...-- 66,580 90,377 136,656 133,561 

Total income__------- $703,292 $274,731 $774,274 $2,112,051 

Deduct— 
Interest on bonds__-_---_- $90,000 $90,000 $90,000 $90,000 
Reserve for improv’ ts__ 54,900 it eee) 197,000 
Res’ve for doubtful acc’ts 12,000 12,000 12,000 12,000 

Total deductions__--- $156,900 $117,782 $102,000 $299,000 
Balance for year------- $546,392 $156,949 $672,274 $1,813,051 
Previous surplus _-_---- 164,120 16,024 631,801 506,208 
Transf,d from ‘Reserve 

for add’l work. cap.’’_ 200,000 RI eo tei ieee, A ge ae 

RISE ise $910,512 382,870 $1,304,075 $2,319,259 
Preferred dividends____ (7)875,000(1 34)218,750 (7)875,000 (7)875,000 
9 apne Laine a Die Sepiaeerer§ (2)250,000 (4)500,000 
Devore, Teeeeve.. ee ceee 4) ws eeue 163,051 150,000 
PE ee Ps SY er ao. bees | . ee 162,458 

.. | Ohh Eee $875,000 $218,750 $1,288,051 $1,687,458 
Surplus end of year_-_-_- $35,512 $164,120 $16,024 $631,801 

BALANCE SHEET MAY 31. 
1910. 1909. | 1910. 1909. 

Assets— $ $ | Liabilities— $ $ 
Plant investment_24,106,731 24,103,381 | Pref. stk. outst’g_12,500,000 12,500,600 
Treasury stock _-- 347,555 347,555 | Com. stk. outst’g_12,500,000 12,500,000 
Bonds Amer. Pipe Am. Pipe & Fdy. 

& Fdy. Co. and bonds _..--. 17,500,000 1,500,000 

sinking fund_-- §11,544 611,844 | Ace’ts & bills pay. 2,794,257 1,510,923 
COM G54 24 0252". 363,109 333,806 | Reserve for work- 
Raw and manufac- ing capital__-_. 2,050,000 2,250,000 

tured materials. 2,730,633 2,736,776] Reserve for doubt- 
Accounts receiva- ful accounts " 29,360 29,342 

bile, "&C..-.-.-. . 3,349,557 2,639;773 | Insuranee reserve _ 100,000 100,000 

Divs. deei’d July 1 A. - 218,755 
DPEGS cles i 35,512 164,120 
| Sia? S 31,509,129 30,773,135 Total .._.....--31,509,129 30,773,135 





—A. 89, p. 477. 





Lindsay Light Company. 
(Balance Sheets of May 31 1910 and 1909.) 


Assets— 1910. 1909. | Liabilities— 1910. 1909. 
Buiiding & real estate_$108,170 $107,080 | Capital stock $200,000 $200,600 


doaceosas Gu 








Bills & accts. receiy’le 101,224 98,552 | Accounts payable.... 13,717 16,061 
Inventory (at cost)... 79,557 62,208} Bills payable _______. 86,500 89,500 
Mach’y, fixtures, &e.. 40,540 38,12@/Surpius __.________- 31,607 4,444 
SE tas hn nora es oe 2,333 4,034 

Total. ............$331.824 $310,006] Tots!............. $331,824 $310,005 


The directors on June 7 declared a dividend of 5% 
of record June 18 

The fiscal year ends May 31. For the year ending May 31 1909 the compeny 
paid 10% dividends. From June 1 1909 to date paid 15% Civicends, yiz.: Dec. 1 
19J9, 10%; March 10 1910, 5%.—V. 839, p. 347. 


, payable July 1 to stockholdcrs 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Bingham & Garfield Ry.—Guaranteed Bonds.—See Utah 
Copper Co. under “‘Industrials’”’ below. 


Boston & Worcester Electric Companies.— Dividend De- 
ferred.—The trustees on June 18 voted to defer the July divi- 
dend on the preferred stock. Semi-annual payments of $1 
a share ($2 per annum) were made from Jan. 1909 to Jan. 
1910, inci., and prior to that period $2 semi-annually (or 
$4 a year), beginning in July 1904. President Butler says: 


At the regular June meeting of the directors of the Boston & Worcester 
Street Railway Co., the payment of a semi-annual dividend on its capital 
stock was deferred, and therefore the Boston & Worcester Electric Com- 
panies, which owns the entire stock of the company, will make no semi- 
annual disbursement at this time. 

The gross passenger earnings of the street railway company for eight 
months of the fiscal year ending June 1 1910 show an increase of $9,344 
over gross passenger earnings for corresponding period of the previous year, 
but the gross earnings from all sources show a diminution in the gross income 
of $9,489. This decrease is accounted for by the fact that no power has 
been sold during this period, while during the same period last year an unus - 
ually large sale of power, amounting to $18,000, was made to other street 
railways the power ae of waich were temporarily incapacitated. 

By a recent Act of the Legislature, the fiscal year of all street railway com- 
—_ in Massachusetts has been changed from Sept. 30 in each year to 

une 30, the change to take effect June 30 1910. By this change, July, 
August and September, the three best months, during which practically 
the whole year’s dividend is earned, are eliminated from the report for the 
period (nine months) ending June 30 1910. If the regular July dividend 
were declared at this time, it would mean the payment of a dividend on the 
first 4 of the new fiscal year, and before sufficient earnings had been made 
from which to pay the same, and the company has not at the present time 
a surplus adequate for this purpose. The trustees, therefore, have decided 
to defer the July 1 dividend. 

The proceeds from the sale of the stock and bonds rceently issued has 
enabled the company to pay off all of its floating debt, held by various banks 
and trust companies, and has also given it sufficient working capital for 
its ordinary business. The only floating debt of the street railway company 
at the present time is held by the Boston & Worcester Electric Cos. The 
only indebtedness of the Boston & Worcester Electric Cos. is an issue of 
$300,000 of 6% 3-year coupon notes which mature July 1 1911. See V. 90, 
p. 770, 625, and compare V. 89, p. 1662. 


Brinson Ry.—Stock and Bonds Authorized.—The Georgia 
Railroad Commissioners on June 17 authorized the company 
to issue $1,000,000 common and $500,000 preferred stock 
and $420,000 bonds to purchase the Savannah Valley RR. 
and retire its indebtedness and make improvements.—V. 90, 
p. 1554. 


Canadian Northern Ry.—‘‘Convertible Income-Charge De- 
benture Stock.’’—The Toronto Stock Exchange listed last 
week $5,000,000 of an authorized issue of $15,000,000 (lim- 
ited to $10,000 per mile) “5% income-charge convertible de- 
benture stock,’’ due May 6 1930, but redeemable at any time 
after May 5 1920 on 6 months’ notice. This debenture stock 
will, on Jan. 1 1916 and on each subsequent Jan. 1 and July 1 
until Jan. 1 1919, be convertible at the holders’ option into 
fully-paid common shares of the company at the fixed rate 
of $500 (or £102 17s.) of this debenture stock for $500 of the 
capital stock of the company, on 60 days’ notice. An au- 
thoritative statement says in substance: 


The interest will be contingent on annual profits of the railway as below 
stated, and will be paid by warrant May 2 and Nov. 2. The directors will 
on April 10 and Oct. 10 declare the amount of interest payable for the half- 
year ending Dec. 31 or June 30 preceding, ‘‘and should the ful! interest not 
be paid or too much interest be paid in April, it will be adjusted in October.”’ 

The issue ‘‘will be secured by a general charge on the railway undertaking 
and assets (other than land and money subsidies) ranking behind the 4% 
consolidated debenture stock issued or to be issued as provided by the trust 
securing the same and behind all securities now or hereafter created, havin 
priority over the 4% consol. debenture stock within the limits permitte 
by such trust deed, and ‘“‘also ranking behind all charges now or hereafter 
created for securing any securities of the company guaranteed by the Gov- 
ernments of the Dominion or any of the Provinces of Canada.’’ This ‘‘stock’’ 
will be constituted by a trust agreement which will be entered into with the 
British Empire Trust Co., Ltd., of England and the National! Trust Co. Ltd., 
of Canada. ‘The interest thereon in each year will only be payable to the 
extent that the net earnings of the railway ‘in such year are sufficient to 
pay the same after providing for all operating expenses and other payments 
not chargeable to capital and the fixed charges of the company.’’ 

Surplus Earnings after Deducting Fixred Chiarges—Years Ending June 30. 
1905-06. 1906-07. 1907-08. 1908-09. 
$719,575 $1,043,545 $678,929 $646,745 

The net earnings for the 10 months ending April 30 1910, after providin 
for fixed charges,show an increase of $585,500 over the corresponding perio 
of the previous year. 

It is intended in the future to amalgamate the railways of the system by 
lease, purchase or otherwise into cn: great corporation. When this is done, 
and the further lines now projected have been constructed, the Canadian 
Northern will be a great traus-continental railway and navigation system 
similar to the Canadian Pacific.—V. 90, p. 1489, 1424. 

Canadian Pacific Ry .—IJnterest on New Stock Certificates. 
The company will pay on July 1 $1 40 interest on certificates 
of subscription for the new $30,000,000 stock issue, 60% 
paid to stockholders of record of May 9, as per the company’s 
circular of Nov. 16.—V. 90, p. 1361, 1295. 


Carbon Transit Co., Mauch Chunk, Pa.—Second Morigage 
Bonds.—The company has filed a mortgage to the Mauch 
Chunk Trust Co., as trustee, to secure an issue of $100,000 of 
second mortgage 30-year 5% gold bonds, of which only a 
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part, it is stated, will be sold at present to provide for float-, 
ing debt and necessary working capital. First mtge. 5% 
bonds due Aug. 1 1938, $150,000. See statement in ‘‘Elec- 
tric Railway” Section, issued to-day, page 68. 

Central RR. of New Jersey.—Reasons for Increase in Com- 
mutation Retes.—An 8-page pamphlet containing the state- 
ment made by the company’s general attorney before the 
State Railroad Commission at Trenton on June 14 explains 
substantially as follows the necessity for an increase in com- 
mutation rates: 


The corporation is entitled to make a fair profit on every branch of its 
business. (Compare decision in case of Penna. RR., V. 86, p. 230.) If 
we take the passenger statistics for our central division which is the division 
of densest passenger traffic, our revenue barely suffices to take care of the 
operating expenscs alone. Our operating expenses on the average for car- 
rying one passenger one mile are in excess of 1 cent. The carnings per 

assenger per mile on our Plainfield commuters is less than 6 mills; on our 
Perth Amboy commuters also less than 6 mills, while on our Newark com- 
muters it is practically the same as cost, or, roughly, 1 cent. 

The estimated increase of the pay-rolls of the company for the State of 
New Jersey, involved in the wage increases forcibly imposed upon the rail- 
roads in recent months, will exceed, in one month, $75,000; this increase 
cannot be offset for one month by the increase in passenger rates for one 
year. While the passenger revenue of the entire system is roughly one- 
fourth of the freight revenue, the passenger business will bear only one- 
twelfth of the wage increases. 

Fifteen years ago we were laying 70 lbs. of rail to the yard; now, within 
the commutation district, at least, a 100-lb. rail, and the cost is much 
more than double. Ties which then cost, in track, 50 cents, now cost $1 25 
intrack. A passenger car that then cost $4,000 now costs $8,000. A loco- 
motive then costing $10,000 to $12,000 now costs 316,000 and $18,000. A 
ferryboat which cost $150,000 then would cost $200,000 now. The most 
burdensome of all the increases, however, have been those of taxes, the 
company having been required to pay treble the amount of taxes in 1909 
that it did in 1904, yet during that time only seven miles of track has been 
aided to the system.—V. 90, p. 1612, 1296. 


Chicago Burlington & Quincy RR.—Bonds Called.— 
Twenty-eight Republican Valley RR. 6% bonds, due July 1 
1919, of $1,000 each, and thirteen of $600 each, and also two 
hundred and thirty-two consolidated mtge. 6% bonds, due 
July 1 1918, of the Burlington & Missouri River RR. Co. in 
Nebraska, have been drawn for redemption at par and inter- 
est at the New England Trust Co., Boston, trustee of both 
issues.— V. 90, p. 372, 302. 

Chicago Cincinnati & Louisville RR.—VForeclosure Sale.— 
The road was sold at foreclosure sale at Richmond, Ind., on 
June 23, for $5,200,000, (the upset price) the only bid, to 
interest identified with the Chesapeake & Ohio.—V. 90, p. 
1424, 1362. 

Chicago City & Connecting Railways.—VFirst Dividends .— 
The Governing Committee on June 22 declared a dividend of 
$2 25 a share on the preferred participation shares and $1 a 
share on the common participation shares, payable to share- 
holders of record June 21. This follows the declaration of a 
quarterly dividend of $2 50 a share on the stock of the Chi- 
cago Railway Co., of which the Chicago & Connecting Rys. 
Co. owns $16,971,900 out of a total of $18,000,000. (Com- 
pare V. 90, p. 558, 625.)—V. 90, p. 848. 


Chicago Consolidated Traction Co.—Deposit Agreement 
Ends.—The committee of holders of general mortgage 4s, 
J. N. Wallace, Chairman, deem it expedient to terminate 
the agreement of May 20 1908, and accordingly give notice 
a the holders of certificates of deposit will receive the 

onds: 


Upon surrender of the outstanding certificates of deposit, endorsed in 
blank for transfer (the certificates issued in New York to Central Trust Co., 
54 Wall St., N. Y., and those issued in Chicago to Illinois Trust & Savings 
Bank, 235 La Salle St., Chicago) and upon payment of $19 90 for each 
$1,000 of principal of bonds represented (being the pro rata share to provide 
for the compensation of the committee and for its expenses, indebtedness 
and obligations). Compare V. 90, p. 1613. 


Chicago Milwaukee & St. Paul Ry.—Lisied.—The New 
York Stock Exchange has listed $1,991,000 Ist M. Milwaukce 
& Northern RR. bonds extended at 444%, due 1913, with 
authority to add $164,000 additional bonds on notice of 
extension, making the total amount authorized to be lisd 
$2,155,000. 

Earnings.—F¥or 8 months ending Feb. 28: 


Operating Net Tazes Other Fized Balance, 
Eight revenues. earnings. accrued. income. chges,&c. for Divs. 


Mos. $ $8 $ 
1909-10 __42,700,532 12,679,214 1,665,209 7,459,241 5,955,341 12,517,905 
pt BR BR BR RO Be. OA. , ee eee eee 

Deducting the semi-annual dividends of 34% each paid Sept. 1 1909 
on the $115,931,900 pref. and $115,946,090 common stocks, calling for 
$8,115,727, leaves a surplus of $4,402,178. The dividend requireemnts 
for the 8 months of 1909-10 on the same amount of stock would call for 
$10,820,968, which would leave a surplus of $1,696,937. Other income as 
above, $7,459,241, includes: Income from other sources, $4,255,796; 
rents received, $191,677; revenue from operation of sleeping, parlor and 
dining cars, elevators, hotels and restaurants, $1,113,095; amount received 
for use of plants and proportion of genera! administration expens¢s in con- 
struction of rolling stock for C. M. & P.S. Ry., $1,898,673. “ixed charges, 
&c., $5,955,341, include: Interest accrued for 8 months, $4,445,871; rents 
paid, $242,902; hire of equipment, $317,949, and expenses of operation of 
sleeping, parior and dining cars, elevators, hotels and restaurants.—V. 90, 
p. 1554, 1489. 


Chicago Peoria & St. Louis Ry.—Completion of Reorgani- 
zation Awaiting Decision in 2-cent Fare Suit.—W. W. Steven- 
son, Secretary of the reorganization committee, 34 Nassau 
St., N. Y., has sent a circular dated June 10 1910 to the de- 
positors under the plan (V. 89, p. 285, 592, 778, 1141), saying: 


Prior to the time the plan of reorganization was declared effective (Oct. 6 
1909), a suit had been instituted by the receivers and was then pending 
in the Federal Court to restrain the enforcement by the State of Illinois of 
the 2-cent rate law, and it was anticipated the State would assent to a speedy 
hearing. Instead of so doing, the State authorities have pursued dilatory 
tactics and deferred the final determination of the suit. It was deemed to 
the depositors’ best interest to have this suit adjudicated prior to the fore- 
closure sale; consequently your committee has deferred action pending 
decision of this suit. The State has been allowed until July 1 1910 to sub- 
mit their testimony, and it is anticipated that a decision will be given 
shortly thereafter. As soon as this is done, the committee expect to carry 


out the reorganization as provided in the plan and agreement of July 7 1909 }, 


—interest on the new bonds when issued 
—V. 90;'p. 104; V. 89, p. 1141, 1410. 


Chicago Rock Island & Pacific Ry.—Bonds Called.— 
Twenty ($20,000) 1st mtge. 6% bonds of theJLittie Rock 


ing adjusted as from Dec. 1 1909. 





Bridge Co., due July 1 1919, have been drawn for redemption 
on July 1 1910 at 105 and int. at the Girard Trust Co., 
Phila., trustee.—V. 90, p. 1424, 1362. 


Cleveland (O.) Ry.—Wages Increased.—The board of 
arbitrators on June 18 awarded the motormen and conductors 
an increase of 4 cents an hour, effective June 15. 


The new rates are 27 cents an hour for the first year and 30 cents an hour 
thereafter, against 23 the first year, 25 the second and 30 the third year. 
aa a ae will amount to about $15,000 to $17,000 per month.—V. 90, 
p. 1044, 771. 


Cuba RR.— Dividend Increased.—A dividend of 2% (No. 3) 
has been declared on the $10,000,000 6% non-cumulative 
preferred stock, payable Aug. 1 to holders of record June 30, 
comparing with 144% each in Feb. 1910 and August 1909. 
—V. 90, p. 167. 


Denver & Inter-Mountain RR.—New Control.—The 
“Denver Republican” of June 17 said in substance: 


The interests that control the Denver City Tramway Co. have also se- 
cured control of the Denver & Inter-Mountain RR., Denver to Golden, 17 
miles, recently in control of Chicago capitalists. The new owners plan 
practically to re-equip the Denver & Inter-Mountain, spending approxi- 
mately $100,000 for that purpose, and may also make the track to Barnum 
standard gauge. The Denver City Tramway Co. has not invested any 
money in the Denver & Inter-Mountain, but friendly interests have pur- 
chased the Inter-Mountain stocks and bonds. The Inter-Mountain will re- 
tain its present corporate title and the operatiuo of its lines will be entirely 
separate from the Tramway. Its capital stock is $1,000,000 and it has 
$500,000 bonds outstanding. William G. Smith has been elected President, 
to succeed Charles F. Propst; Frank L. Butler was re-elected Vice-Pres. and 
Gen. Man.; James H. Brown, Secretary, succeeding James F. Gaule; Fred. 
Moffat, Treas., succeeding William F. McDermott.—V. 90, p. 697. 


Des Moines & Fort Dodge RR.—Report.—For cal. year: 


Year— Gross. Net. Int. & Tazes. Bal., Def. 
19S Mw sec ads 3 $572,499 $162,460 $175,580 $13,120 
ee Saber 521,071 159,949 173,280 13,331 
—vV. &8, p. 1615. 


Fcrty-second Manhattanville & St. Nicholas Ave. RR., 
New York.—Date of Foreclosure Sale.—-The foreclosure sale 
urder the amendment to the foreclosure decree has been set 
for Sept. 1 at the County Court House, this city. Compare 
V. 90, p. 1613, 1425. 


Fulton Street RR., New York.—Decision.—Justice Er- 
langer in the Supreme Court, this city, on June 20 sustained 
the demurrer interposed by receiver Montague in the suit 
brought by the city to remove the company’s tracks on the 
ground that they have not been used since June 1898 and 
constitute a nuisance. 


It is held that while the city asked to remove the tracks on the ground 
that they constituted a nuisance, the action was really one to forfeit the 
franchise granted by the State. An Act authorized by the State Legisla- 
ture, it js stated, cannot be a nuisance or a trespass, but if the franchise is 
operated in a manner not authorized by the grant and in a way to constitute 
a nuisance to the city, the latter can recover the damages it sustained; but 
it cannot prosecute an action looking to the annulment of a State charter. 
The right to revoke the franchise must, it is said, rest in the State as the 
sovereign from whence it sprang.—V. 87, p. 166. 


Gary & Interurban Ry.—New Bonds.—The company has 
authorized an issue of $10,000,000 of ‘‘refunding and first 
mortgage’ 5% gold bonds, to provide for extensions, &c. 
Of the total issue, $470,000 will be reserved to retire a like 
amount of Ist M. 5s dated 1909; $1,500,000 of the new bonds, 
it is stated, have already been disposed of. (Compare 
V. 89, p. 993, 1596.) 

First Dividend.—The company has declared an initial 
dividend of 1%, payable July 10 to holders of record June 30. 

Treasurer .—L. E. Woodward is now Treasurer, with C. W. 
Chase as Secretary.—V. 89, p. 1596. 


International Traction Co., Buffalo, N. ¥.—Bondholders? 
Agreement in Anticipation of Default July 1—Embarrassment 
Due to Rapid Growth of Business.—This company, whose 
$18,335,000 outstanding 50-year 4% collateral trust gold 
bonds, dated 1899, are secured chiefly by deposit of the 
entire capital stock of the International Ry. Co. (owning 
and operating electric railways in and about Buffalo) will, 
it is understood, default July 1 as to the payment of interest 
then maturing on the aforesaid bonds. In view of this fact 
a committee of the holders of these bonds, consisting of 
Robert L. Fryer, Chairman, Thomas De Witt Cuyler, Lewis 
Cass Ledyard, Thomas E. Mitten and Charles Steele, with 
A. H. Gaillard as Secretary, 23 Wall St., N. Y., calls for 
the deposit of the bonds with J. P. Morgan & Co. as deposi- 
tary. (See advertisement on another page.) 


Abstract of Committee's Circular, Dated June 21 1910. 

The Traction Co. has issued all of the collateral trust b »nds reserved for 
extensions and betterments; $11,665,000 bonds are res:rved exclusively 
for the retirement of an equal amount of underlying bonds, but as the 
collateral trust bonds are selling much below par, they cannot provide 
sufficient funds to meet such underlying obligations, of which many will 
mature in the near future. In view of this situation and of the fact that 
extensions or betterments are demanded by the rapid growth of the locality 
served and required in the immediate future by the public authorities, there 
is urgent need for a complete reorganization. The urgency of this need is 
indicated by the foreshadowed inability of the railway company to pay the 
dividend on its stock necessary to enable the Tractio 1 Co. to make its inter- 
est poyments due next July on the 50-year 4% coll. trust gold bonds. 

This condition of the railway company has resulted, not from lack of 
earning power, but, on the contrary, from the rapid growth of its business, 
and the consequent necessity of devoting to improvements andextensions, 
publicly demanded, a large part of its earnings, which have been the only 
resource of the Traction a for such capital requirements since the 
exhaustion of collateral trust bonds reserved for such purposes (see below). 

The bondholders’ agreement now submitted recognizes the impendency 
of a default in the payment of the July interest on the collateral trust bonds, 
that foreclosure proceedings may ensue without delay, and the desirability 
of organizing, under the laws of N. Y. State, a new railroad compan 
owning and operating some other railroad line which, by merger, shall 
acquire first the stock and then the physical properties of the railway com- 
pany (subject to its prior mortgages).. Such new company is to execute 
a refunding mortgage constituting a first lien upon portions of the property 
and a lien upon other properties owned or controlled, subject to direct 
liens thereon, which mortgage will authorize the issue of bonds for the 
purpecss of the plan, and also-provide for the refunding of such outstanding 

onds and for the issue, under carefully drawn restrictions and with the , 





‘consent of the Public Service: Commission, of bonds for future extensions, 


betterments and improvements. Allof such new bonds are to bear interest 
at the rate of 5% per annum and to mature not earlier than July 1 1949, 
that being the date of maturity of the present 50-year 4% collateral trust 
gold bonds of the traction company. 
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Contemplated Alternative Options—Ezchange for Deposited Bonds. 

(a) 5% refunding bonds of the new company to the amount of 80% of 
the and value of such deposited bonds, and accrued interest in full in cash 
on the deposited bonds from the date of the last interest payment thereon 
to the date from which the new bonds shall draw interest; or 

(b) Cash to the amount of 70% of the par value of such deposited bonds, 
and also accrued interest in full on the deposited bonds from the date of the 
last interest payment thereon to the date fixed by the committee for such 
cash payment. 

Thus, ultimately, in place of such bonds, the depositing bondholders 
would receive new bonds yielding as much interest on the investment and 
which should command a greater market value, the security being a direct 
lien on the physical property of the International Traction system instead 
of a collateral lien on stock, or else, should they prefer not to accept the 
new bonds, they could. make sale of their present bonds at 70 cents on the 
dollar—a sum in excess of the present market price. 

The agreement authorizes the committee in its discretion to make pro- 
vision for the traction stockholders in the stock of the new railroad com- 
pany. 

If the commttee shall deem it inexpedient to proceed with the plan, 
the bonds deposited are to be returned to the depositorswithout expense. 


Capital Expenditures to Dec. 31 1909. Aggregate $12,070,000—Future 
Requiremenis. 

The capital expenditures necessarily made from July 1 1899 to Dec. 31 
1909 aggregate $12,070,000, chargeable as follows: 
To sales of bonds (including collateral trust 4s of International 

Se fame ND OI hd a, cco iirerte 6 cima sks tle ne ane <= $6,644,000 
To current assets ($3,004,000) and to net earnings ($2,422,000)__ 5,426,000 

Additional capital expenditures for the years 1910 and 1911, amounting 
to $2,750,000, will be necessary to meet municipal contracts and public 
requirements. In view of past experience and the present conditions, the 
normal capital requirements of this growing system must now be estimated 
to be $1,000,000 per annum. The larger amount, $2,750,000, for 1910 and 
1911, is due to the fact that because of the exhaustion of the 4% collateral 
tri st bonds, the capital expenditures for the two preceding years, 1908 and 
1909, were abnormally low. 


Ability to Meet Interest Charges after Reorganization. 

On the basis of the reorganization now proposed, net earnings as at 
present would indicate a satisfactory margin over the amount necessary 
to pay the fixed charges of the reorganized company. The normal increase 
in net earnings should be more than sufficient to meet the additional fixed 
charges for future capital requirements.—V. 89, p. 1542, 1280. 


Inter-State Commerce Commission.—Powers Increased 
under New “Railroad Law.’’—See editorial articles on pre- 
ceding pages.—V. 87, p. 1358. 


Kentucky & Indiana Bridge & Railroad Co., Louisville, 
Ky.—New Bonds—New Bridge.—The company, it is stated, 
has arranged to make a new mtge. securing an issue of bonds, 
of which about $2,000,000 will be put out in connection with 
the building of a new double-track bridge over the Ohio River 
at 31st St., Louisville, and $2,000,000 will be reserved for 
improvements. There are now outstanding $1,000,000 Ist 
5s due March 1911 and $1,069,000 consol. 4s due April 1 1950. 
During the two years required for building the new structure, 
the tenant railroads will continue to use the company’s 
single-track bridge. The new bridge will have eight large 
stone piers and eight spans. Two of the spans will be 620 
feet in length. 


New Officers.—Judge Alex. P. Humphrey has been elected 
President to succeed C. L. Harris, who resigned. 


Daniel Willard, Pres. of the Balt. & OhioS. W.and Fairfax Harrison V. 
Pres. of Southern Ry.,have been leected directors, to succeed Gov. Harmon 
and Mr. Harris, the other directors being Fairfax Harrison, I. G. Rawn 
ene of Chicago Ind. & Louisv.), C. C. F. Bent and E. F. Trabue.—V. 71, 
p. _ 


Lehigh Valley RR.— New Stock.—The shareholders, having 
authorized the proposed increase in the limit of issue of 
common stock from $40,334,800 to $80,000,000, are offered 
the right to subscribe at par ($50 a share) at the office of 
Secretary D. G. Baird, 228 So. 3d St., Phila., on or before 
July 31, for $20,220,550 of the new shares to the cxtent of 
50% of their respective holdings (of common or pref.) as of 
record at 3 p.m. June 30. Subscriptions are payable either 
in full from July 15 to July 31, incl., or in four installments 
of 25% each ($12 50 a share) July 31, Aug. 31, Sept. 30 and 
Oct. 31. In either case the new certificates will be issued 
10 days after payment in full, carrying all dividends declared 
or payable thereafter. On subscriptions paid in install- 
ments 6% interest will be allowed, in all 28 cents a share. 


Company's Financial Policy—Abstract of Address of President Thomas at 
Stockholders’ Meeting June 22 1910. 

When the present management became identified with your property 
(in Jan. 1903), the company had neither credit nor cash. The financial 
condition of the company is now entirely changed, and it is deemed for the 
best interests of the stockholders to finance the future needs by the sale of 
capital stock to the stockholders. The directors will therefore immediately 
authorize the issuance of $20,220,550 new stock at par. The balance of the 
authorized issue of stock will not be issued at this time, but will be reserved 
for future requirements. 

The need for capital expenditures by railroads was, perhaps, never 
greater than at present. With the exacting demands for prompt service, 
with the restrictive laws as to methods of transportation, hours of service, 
&c., with the multitude of regulations promulgated by the different com- 
missions which impose burdensome duties, and with the requirements of 
labor for increased rates of wages, there is a serious and constant increase 
in the cost of operation. This can only be partially offset by the most 
modern facilities and equipment. To maintain our position as to traffic 
and to increase the same, terminal and other facilities must be enlarged and 
improved. Special efforts are being made to develop the passenger and 
freight traffic by improved service; and the gratifying increases that have 
been made recently in both departments are largely due to improved service. 

To offset the increase in expenses, the utmost attention is given to the 
question of lessening the cost of operation. The reduction ofcurves and 
improvement in alignment, removal of grades, substitution of steel for 
wooden equipment and the erection of modern terminals and depots are, 
therefore, essential. It has been our policy to make liberal expenditures 
for the upbuilding of the property, and this policy will continue unless the 
unfortunate conditions now surrounding the railroads of the country become 
so acute as to render a retrenchment imperative. 

During the first ten months of the present fiscal year over $3,380,000 
has been expended for new equipment, additional tracks and the general 
improvement of the property. There have been authorized, and are now 
under way, further similar improvements estimated at the sum of $3,776,- 
000. In addition to these improvements, the company will have to pro- 
vide for the retirement, on Sept. 1 next, of $6,000,000 2d M. 7% bonds, 
which will relieve it of an annual fixed charge of $420,000. 

There is in contemplation, provided the future business of the company 
will justify it, the further expenditure of several millions of dollars for ex- 
tending the third and fourth track system of the company,$4,000,000 or 
$5,000,000 for the acquirement of additional terminals and the construction 
of:a low-grade line from the anthracite coal region for the movement of 
westbound coal to the main line, to do away with the existing heavy grades, 
which it is estimated will cost from $1,500,000 to $2,000,000. Such ex- 
penditures ought not to be deducted from the net income, and obviously 
a financial plan is necessary to provide the needful funds. 


President Thomas on Monday made a statement in regard 
to the Government action against the company and others 





on charges of violating the Inter-State Commerce Act in 
connection with car service for the Bethlehem Steel Co. 


A jury In the U. S. District Court on June 15 held the Bethlehem Steel Co. 
guilty on 160 counts, the Lehigh Valley on 126 and the Reading on 87 
counts, with a recommendation for leniency, on account of the withholding 
in April to Oct. 1907 of demurrage charges against the Steel Company. 
The passing of sentence has been put off until the fall. e 

Mr. Thomas says the company acted in entire good faith, turning over 
all the evidence at hand to the Government authorities, and that the re- 
vised rules, made after the matter was submitted to the car-demurrage 
bureau in whose territory the Steel plant is located, were made effective 
as to all companies similarly located. He says the whole questionis a 
technical one and questions the good faith of the Govt.—V. 90, p.1101, 1045. 


Lehigh Valley Transit Co.—New Mortgage-—The new 
$15,000,000 mortgage, Lehigh Valley Trust & Safe Deposit 
Co. of Allentown, trustee, has been filed for record. See 
V. 90, p. 1363, 1171. 


Metropolitan West Side Elevated Ry., Chicago.— Merger 
Plan.—The directors voted on Tuesday, subject to ratifica- 
tion by the shareholders, to accept the offer of Henry A. 
Blair, on behalf of the syndicate headed by the First Nat. 
Bank of N. Y., to purchase the property on a basis stated 
to be $72 50 per share for the pref. stock ($8,707,900 issued) 
and 27 50 for the common ($7,464,100 outstanding). 


An option on the South Side Elevated was acquired two or three weeks 
ago at a price ‘‘understood”’ to be $75 or $77 50 ashareincash. The trustee 
of the Northwestern Elevaied, it is reported, have accepted the terms of 
merger proposed to them, but not made public, though rumored to be about 
70 for the pref. and 30 forthe common. The Chicago & Oak Park Elevated 
Ry. has for some time past been practically controlled by the Blair interests. 
The name of the consolidated company, it is said, will probably be the 
Union Consolidated Elevated Railways Co.—V. 90, p. 499, 236. 


Midland Valley RR.—Pilan.—A committee, consisting of 
Rudulph Ellis, E. B. Morris and E. T. Stotesbury, all of 
Philadelphia, have sent a circular under date of June 10 to 
the holders of the $5,980,000, Midland Valley RR. 5% bonds 
and the $1,650,000 Cherokee Construction Co. 5-year 6% 
notes, urging the deposit of these securities with Drexel & 
Co., Philadelphia, as depositories under a plan that will 
relieve the railroad from the drain of burdensome car 
trust payments. Under the plan the aforesaid bonds and 
notes will be retired and the railroad will issue (1) $6,000,000 
closed mortgage prior lien 5s (secured on the rolling stock and 
by collateral,on the coal estate of the constructioncompany, 
as well as on the railroad), and also (2) its $1,800,000 6% 
21-year notes, to be secured by pledge of $2,500,000 general 
consol. 6s, the issue of these bonds to be limited to this 
$2,500,000 during the life of the notes. 

By the terms of the plan each $1,000 bond now out will be 
exchanged for about $711 11 in new bonds and $168 48 in 
railroad notes,and each $1,000 construction company note will 
be exchanged for $844 44 new bonds and $200 in railroad 
notes. These exchanges will consume $5,645,777 of the 
$6,000,000 new closed mortgage bonds and $1,337,158 of the 
$1,800,000 railroad notes. The circular says in substance: 


On Oct. 19 1907 we recommended a plan (V. 86, p. 1160; V. 85. p. 1462) 
for the retirement of the old indebtedness of the Cherokee Construction Co. 
by the sale to the note-holders of the Midland Valley RR. Co. of bonds, 
being part of the collateral securing the same, and by the creation of an 
issue of $1,650,000 5-year notes of the Cherokee Construction Co., secured 
by its coal estate, and by certain ne gy owned by the Cherokee Con- 
struction Co., a portion of which had been fully paid for, but on the greater 
amount of which there was and still is a large amount due to the builders 
of the cars and locomotives. This plan was accepted and these $1,650,000 
notes are now outstanding. While there appears no reason to doubt the 
wisdom of the course then adopted, still circumstances have arisen which 
necessitate prompt action to avert a dangerous crisis. It was absolutely 
necessary for the management to purchase the equipment, the equity in 
which is pense under the $1,650,000 Cherokee Construction Co. 5-year 
notes, and the retention of which is vital to the railroad company, as can 
be seen by the increase of earnings due to its ability to handle traffic. 
[fhe total auth. issue of Construction Co. notes was $2,500,000, of which it 
appears that $2,153,000 are outstanding, including the aforesaid $1,650,000. 
The railroad will provide for all these notes as part of the plan.—Ed.] 

The earnings of the railroad company (audited by an expert) are now 
sufficient, with the royalties received by the coal estate, to pay the Interest 
on the railroad bonds, and on the $1,650,000 construction company notes, 
but the payments to the car builders, amounting to $15,000 monthly, so 
drain the resources of the companies that they cannot take care of the 
interest on the bonds and notes. A new plan has been suggested which 
we cordially recommend, providing for the re-adjustment of the indebted- 
ness of the railroad and of the construction company, in so far as the 
securities issued under our former plan are concerned, and which, we feel 
confident, will put the whole enterprise in a stronger position. 

The present issue of railroad bonds, $5,980,000, while a first mortgage 
on the entire road, covers equipment which only cost $1,000,000, more 
than five years ago, and which would be entirely inadequate to the present . 
needs of the business. The mortgage can also be increased at the rate of 
$20,000 a mile. The plan provides for the cancellation of this mortgage 


New Securities to Be Created by Midland Valley Railroad Co, 
(1) New issue of $6,000,000 5% bonds under a closed mortgage 
on: (a) 299 miles of railroad owned by the railroad anes angen 
(b) equipment originally costing $1,000,000 now under old 
mortgage; (c) equipment that cost about $1,500,000, now 
the property of the Cherokee Construction Co., and pledged 
under its note issue of $1,650,000, the payment of the bal- 
ance due on which is provided for under this plan; (d) the 
coal estate of the construction company as represented by 
bonds and stocks thereof, $1,250,000 and $250,000, respect- 
ively, being the entire issues of the Sebastian County Coal & 
Mining Co., to which the coal properties will be conveyed. 
The Coal Co. bonds and stock, may, however, be withd:awn 
wherever $1,500,000 prior lien bonds shall have been can- 
celed. The bonds will be known as ‘‘prior line’’ gold 
bonds and will be redeemable prior to Jan. 1 1913 at par, 
then till Jan. 1 1915 at 102 %, thereafter at 105. Total _$6,000,000 
(2) An issue of 2 4-year 6% notes of Midland Valley RR. Co., 
amounting to $1,800,000,to be secured by an issue of 
$2,500,000 ‘‘general consolidated mort.’’ 6% bonds of the rail- 
roadcompany. This bond issue can be increased from time to 
time under conditions outlined in the plan, but not during 
the life of the notes, except with the consent of the holders 
of 75% of the same. The holders of these notes are to have 
for the period of one year from the date of issue the option 
to purchase the bonds securing the same at 80, providing a 
majority of the note-holders avail of the option. Total 
issue of new railroad notes (to mature Dec. 1 1912) 
(3) General consolidated mortgage gold bonds, interest rate to 
be fixed for successive issues at not to exceed 6%. Issuable 
(after retirement of new notes or as stated in ‘‘(2),’’) at 
$25,000 p. m. of first track and $10,000 p. m. of second 
track, with $1,000,000 additional in case of deposit of the 
bonds and stock of the Sebastian County Coal & Mining Co. 
(See (‘‘1"’) above. 
The holders of the present outstanding $5,980,000 railroad bonds and 
$1,650,000 construction company notes are to surrender the same at the 
prices originally paid for them, |. e., 80 and int. for the bonds and 95 and 
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int. for the notes, and to accept in lieu thereof the new bonds at 90 and 
int. for 80% of the proceeds of such surrender, and the new notes at 95 
and int. for the balance (all fractional amounts to be adjusted). 

While the price at which the new bonds are taken is ten points higher 
than the surrender price of the old, still in our judgment and in that of 
the holders of $5,000,000 of the a issue of bonds, to whom this plan 
has been tentatively submitted, the additional security amply warrants the 
difference in price; thus the menace of the monthly drain on the resources 
of the company is removed, as arrangements will be made to retire all of 
the car trust notes outstanding (with the exception of a small issue on oil 
cars amounting to $90,000) through the acceptance by the builders of bonds 
and notes for the entire balances due. 

Copies of this plan may be obtained at the office of Drexel & Co., Phila- 
delphia, the depositories thereunder, Compare V. 89, p. 990. 


Minneapolis & St. Louis RR.—Dividend on Preferred 
Stock Omitted, Owing to Strike, &c.—Outlook Stated to Be En- 
couraging.—It was announced on Thursday that, owing to 
the special adverse circumstances to which the company 
has been subjected in recent months, the directors have de- 
cided to omit the semi-annual dividend of 244% on the $4,- 
000,000 5% (non-cumulative) pref. stock, due July 15. The 
full 5% per annum was paid regularly from July 1899 to 
Jan. 1910. The official announcement follows. 

While the — earnings during the past year have been the largest in 
the history of the company, amounting to nearly $5,000,000, the net re- 
sults have been disappointing. For the five months ended Noy. 30 1909 
the results of operations showed all charges earned and a surplus equivalent 
to a rate of 8% per annum on the entire outstanding capital stock, both pre- 
ferred and common. 

On Dec. 1 a strike of the company’s switchmen was declared, and at the 
same time a most unusual and severe winter set in—cxtremely cold and vio- 
lent storms—extending over a period of three months, Dec. to Feb., in- 
clusive, and the earnings for these months were adversely affected. The 
earnings were also unfavorably affected by a shutdown of all caal operations 
in the States of Illinois and Lowa, where the greater part of the coal tonnage 
handled on this company’s line originates, thus reducing the earnings from 
this commodity and increasing the cost of the company’s fuel. 

The outlook for the new fiscal year is most encouraging. At the present 
time all the important crops promise well, and it is hoped that the suspension 
of dividends will be only temporary.—V. 89, p. 1668, 1276. 

Muscatine North & South Ry.—.Mortgage.—The company 
has filed a mortgage to the German Trust Co. -fo Davenport, 
trustee, to secure an authorized issue of $1,000,000 first 
mtge. 5% bonds maturing Jan. 1 1935,to provide for the 
extension of the road to Burlington Ia. The line now ex- 
tends from Muscatine to Elrick Junction, 29 miles, on which 
there is at present no mtge. debt.—V. 80, p. 1059. 

Nashville (Tenn.) Railway & Light Co.—-Dividend In- 
creased.—A quarterly dividend of 34% of 1% has been de- 
clared on the $4,000,000 common stock, payable June 22, 
comparing with 4 of 1% in April and semi-annual distri- 
butions of 1% in Jan. last and July 1909. This increases the 
annual rate from 2 to 3%.—V. 90, p. 698, 503. 


New London Northern RR.—Opportunity Offered to 
Holders of Maturing Bonds to Purchase New 1st M. 4s.—The 
company announces that the issue of $1,500,000 consols 
maturing on July 1 1910 will be paid at maturity at the 
Mechanics’ & Metals’ Nat. Bank in N. Y. City. 

Referring to this announcement, Kidder, Peabody & Co., 
Boston and New York, and Strong, Sturgis & Co., New York, 
offer, by advertisement on another page, to the present hold- 
ers of the maturing bonds an opportunity to invest in a por- 
tion of the new issue of $1,500,000 Ist M. gold 4s, which 
they describe in brief as follows: 


Dated July 1 1910, due July 1 1940. Int. J. & J. 
c. $1,000; r. $5,000 and $10,000; c. & r. interchangeable. Bankers’ Trust 
Co., N. Y., trustee. The above issue ($1,500,000) is for the purpose of 
retiring an equal amount of consols maturing July 1 next, and it will be 
an absolute first and closed mtge. upon the road at about $12,000 a mile, 
and upon valuable terminal property and docks at New London. 

The railroad extends from New London, Conn., to Brattleboro, Vt., 121 
miles, and is leased to the Central Vermont wis Co. for 99 years from Dec. 1 
1891 at a yearly rental sufficient to provide the interest upon the outstand- 
ing bonds and 9% dividends upon the capital stock. The Grand Trunk Ry. 
Co. owns a controlling interest in the Central Vermont. The New London 
Northern forms a deep-water outlet for the system in Southern New Eng- 
land and its means of approach to N. Y. City. 

The bonds are a legal investment for Mass. and Conn. savings banks 
and for insurance companies id N. Y. State. They are exempt from taxa- 
tion in Connecticut when held by individuals.—V. 88, p. 506. 


New Mexico Central RR.—Another Foreclosure Suit.—A 
foreclosure suit was filed on June 14 in the District Court at 
Santa Fe, N. M., for the foreclosure of the mortgage on the 
partly constructed road from Moriarty, N. M., to Albuquer- 
que, 45 miles, and the Hogan coal fields, made by the former 
Albuquerque & Eastern Ry., which was merged in 1908. 
(V. 87, p. 543, 740). About $1,200,000 of the bonds are 
reported to be outstanding.—V. 90, p. 1554, 772 


New York Central & Hudson River RR.—Semi-Monthly 


Denominations: 


Payment Law Held Valid.—The Court of Appeals in a unani- 


mous decision (opinion by Judge Willard Bartlett) in actions 
brought by the company and the Erie RR. against State 
Commissioner of Labor Williams have held valid the law 
passed by the New York Legislature making compulsory 
semi-monthly payments to employees.—V. 90, p. 1491, 1296. 

New York Central Lines .— Sale of Equipment Trust 444s.— 
J. P. Morgan & Co., First National Bank, National City 
Bank, all of New York, offered this week at prices to net 
somewhat over 454%, $22,500,000 444% gold ‘“‘New York 
Central Lines equipment trust of 1910.’’ Total auth. issue, 
$30,000,000, dated Jan. 1 1910 and due serially each Jan. 1 
from 1911 to 1925, the issued bonds $1,500,000 yearly, the 
unissued bonds $500,000. Trustee, Guaranty Trust Co., 
N. Y. Interest J. & J. Par (c*), $1,000; (r) $5,000, 
$10,000 and $50,000. The bankers announced on Wednes- 
day that all of the bonds offered had been sold; for record 
purposes, however, their advertisement regarding the bonds 
is published in full on another page. 


Names of the Five Companies Which, under the Provisions of the Equipmen 
Trust Agreement, Jointly and Severally Covenant to Pay the 
rincipal and Semi-Annual Dividend Warrants 
in Gold Coin (Compare V. 86, p. 168). 
N. Y. Central & Hudson Riv. RR.Co.|Cleve. Cin. Chic. & St. Louis Ry. Co. 
Lake Shore & Mich. South. Ry. Co./Chic. Indiana & Southern RR. Co. 
Michigan Central RR. Co. 





The equipment trust agreement provides that the amount of certificates 
to be issued shall not at any time exceed 90% of the actual cost of equip- 
ment delivered to and held by the trustee as security for the payment of the 
principal of the certificates and the semi-annual dividend warrants apper- 
taining thereto.—V. 90, p. 977, 914. 


The issue is divided as follows: 
New York Central. -_-_--- FF OOO ooo Gi C.C. & St. L $2,300,000 
| 


Lake Shore__._____- ~_-11,700,000| Chic. Ind. & Southern... 1,200,000 
Michigan Central-------- 4,300,000 


—V. 90, p. 1614. ; 
Northern Central Ry.—Commitiees.—The Philadelphia 
“Ledger” of June 18 said: 


The fact that the Moore-Hambleton and Townsend-Scott committees, 
both representing minority stockholders, cannot get together appears to 
be the chief obstacle in the bir’ 4 of an early conclusion of the negotiations 
now going on for a lease of the property to the Pennsylvania RR. Co. 
Pennsylvania RR. officials, it is understood, take the position that if one 
committee is dissatisfied and holds from out any possible arrangement 
made with the other committee, the company will be subjected to criticism. 
Unless the two committees agree, negotiations may, it is stated, drag along 
throughout the summer. As already printed, the Pennsylvania has made 
a tentative proposition in reply to the proposal advanced by the Moore- 
Hambleton committee. On the basis of a valuation of 95 for Northern 
Central, an 8% stock, the Pennsylvania offer, it is understood, is equivalent 
to about 128%, carrying the present $2 dividend. The committee's 
proposal was equivalent to 130%.—-V. 90, p. 560, 565, 556. 


Ocean Shore Ry., California.—Sale Sept. 2.—The Mercan- 
tile Trust Co. of San Francisco, the mortgage trustee, has, at 
the request, it is said, of “‘something over 25% of the bonds,” 
given notice that the property will be sold at auction on 
Sept. 2.—V. 90, p. 1171, 110?. 

Pacific Gas & Electric Co.—Lisied.— The New York Stock 
Exchange has listed $13,890,000 California Gas & Electric 
Corporation unifying and refunding M. 5% 30-year bonds, 
due 1937. 


Purposes for Which $13,890,000 Bonds Listed Were Issued. 
To refund underlying bonds deposited with trustee, $ for $, 
(namely, California Gas & El. Corp. gen. M. 5s, $4,492,000; 


Berkeley El. Ltg. Co. 6s (entire issue), $26,000; Standard Elec. 

Co. 5s, $2,325, 000; Central Calif. Elec. Co. 5s, $810,000) ______$7,653,000 
To pay unfunded debt of Calif. Gas & El. Corporation___.__-_-_-- 3,055,000 
To pay for 85% of cost of betterments and extensions_-_-__---_--- 3,182,000 


—vV. 90, p. 1425, 1099. 


Philadelphia Rapid Transit Co.—Financial Plan Ap- 
proved.—The stockholders of the company on June 20,by a 
vote of 386,841 shares, all in favor of the proposition, and 
those of the Union Traction Co., by a vote of 342,632 to 100 
in opposition, ratified the new financial plan outlined in 
V.90, p. 1555, 1426. The Councils had previously approved 
the plan. The Commercial Trust Co. of Philadelphia will be 
trustee of the $1,500,000 equipment trust issue to be pur- 
chased by Drexel & Co. The sale of the securities in the 
insurance fund in the open market will, it is stated, be begun 
shortly.—V. 90, p. 1555, 1426. 


Pittsburgh Railways.—5-Cent Fare Ordinance Signed.— 
Mayor Magee on June 17 signed the ordinance providing for 
universal transfers within the city limits so as to make the 
fare over all the lines of the system 5 cents. 


The ordinance provides for transfers on all the lines operating within the 
city which cross, intersect or run within a radius of 250 feet. Transfers 
are to be issued upon transfers, the intention of the law being that, for a 
single fare, any passenger shall be entitled to a single continuous ride over 
the lines of the railway mf guree within the limits of the city. President Cal- 
lery says the company will test the legality of the ordinance on the ground 
that it is illegal and unjust, and that Councils have no right to order or 
regulate the issuing of transfers.—V. 89, p. 42. 


Rates .—The following changes, &c., have been made: 


Freight Rates.—The packing-house interests, as the result of the efforts 
of Geo. W. Perkins of J. P. Morgan & Co., have agreed to accept freight 
increases averaging 11% on east-bound freight from Chicago. The in- 
creased rates, it is said, will amount to about $2,000,000 yearly. The meat 
and live-stock rates between Chicago and the Missourl River and St. Paul 
were, it is said, advanced 5 cents a hundred pounds in May by the Western 
roads, except the Alton and Wabash, which refused to advance the rates. 
Efforts, it is reported, will also be made to have other shippers agree to 
increases in rates. 

The New York New Haven & Hartford, Boston & Maine, Maine Central, 
Bangor & Aroostook and Canadian Pacific, at the request of Attorney- 
General Wickersham, agreed to postpone from June 15 to Aug. 1 the pro- 
posed 10% increase in lumber rates. 

The movement to defer freight increases to Aug. 1 has become very gen- 
eral all over the country. 

Passenger Rates.—Attorney-General Wilson of New Jersey on Thursday 
requested the Inter-State Commerce Commission to exercise the power 
conferred upon it by the Railroad Act just passed to order the suspension 
of the proposed increases In commuters’ rates scheduled to take effect on 
or before July 1. It is recognized that neither the present Railroad Com- 
mission nor the new Utility Commission to succeed it on July 4 could do 
more than recommend what inter-State rates should be. 

Chairman Knapp of the Inter-State Commerce Commission requested 
the Lackawanna, Erie, Pennsylvania, Central of New Jersey, high 
Valley, New York Central and Reading railroad companies by telegram 
to postpone until Aug. 1 the effective dates of reductions of commutation 
rates between New Jersey points and New York City. He says the new 
law has not been carefully examined and some of his associates are absent. 
The Pennsylvania RR. yesterday agreed to the postponement and Gov-, 
ernor Fort of New Jersey says he has assurances all of the roads will consent. 

The New York New Haven & Hartford RR. has filed with the Commis- 
sion notice of various increases in passenger rates to go into effect July 23. 
—vV. 90, p. 1555, 1491. 


Rhode Island Co.—Retirement of Bonds.—Of $280,000 Ist 
M. bonds of the Providence & Burrillville Street Ry. certified 
by the Rhode Island Hospital Trust Co., as trustee, the 
treasury of the company, it is understood, now holds $26,000 
and the remaining $254,000 have been called for payment 
on July 1 1910 at 105 and int.—V. 84, p. 1368. 


St. Louis & San Francisco RR.—Bonds Sold.—The syndi- 
cate, headed by William Salomon & Co. of this city and 
G. H. Walker & Co. of St. Louis, which recently purchased 
$6,000,000 of the new New Orleans Texas & Mexico Division 
first mortgage bonds, and had an option on $10,000,000 
additional, has, it is announced, concluded negotiations fo4 
the sale of $10,000,000 of the bonds in Paris, where they will 
presently be offered by the Banque de |’Union Parisienne 
and the Credit Mobilier Francais in denomination of 516 fr., 
equal to $100. The bonds issued up to the present bear 
interest at the rate.of 5%, but the $10,000,000 bonds now 
sold abroad will constitute a special French series bearing 
414% interest. Compare V. 90, p. 915, 699, 1045. 
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This is the first public issue of American railroad bonds to be offered by 
these institutions. Application has been made to have these bonds listed 
on the parquet of the French Bourse, where there are now only three 
American bonds listed, the New Haven 4% debentures, the Pennsylvania 
RR. 3 %% French loan and the recent issue of St. Paul 4% debentures. 

There are $10,000,000 bonds of the issue deposited as security for the 
St. Louis & San Francisco 3-year 5% notes due 1913. This accounts for 
the remainder of the $26,000,000 immediately issuable under the mtge. 
(V. 90, p. 699.) 

The traffic alliance between the St. Louis & San Francisco and the 
Southern Pacific lines announced last week affects practically the entire 
New Ocieans Texas & Mexico division, covering all the north and south- 
bound business between the Gulf of Mexico and all territory of the South- 
west served by these two railroad interests and the Missouri and Mississippi 
River points, including Kansas City and St. Louis. See V. 90, p. 1615. 


St. Paul & Northern Pacific Ry.—Tenders of Bonds Asked 
for Sinking Fund.—See advertisement on another page of 
this issue.—V. 63, p. 754. 


Seaboard Air Line Ry.—First Adjustment Coupon to be 
Paid in Full.—The board of directors on Thursday declared 
the payment in full of the first semi-annual 214% interest on 
the $24,979,500 adjustment 5% incomes, due Aug. 1, repre- 
sented by coupons Nos. 1 and 2 for $12 50 each, as recently 
recommended by the executive committee. Payment will 
be made at the offices of Blair & Co., 24 Broad St. Compare 
V. 90, p. 1555, 1297. 


Southern Pacific Co.—Bonds Offered.— Kuhn, Loeb & Co., 
New York, offered for subscription from June 20 to 24 at 93 
and interest to date of delivery, $25,000,000 San Francisco 
Terminal first mortgage 4% gold bonds, due April 1 1950; 
entire issue outstanding (but not any part), subject to re- 
demption by the company at 105 and interest on April 1 
1915, or on any interest day thereafter on 90 days’ notice. 
Interest A. & O. Par, $1,000, $500 and $100 (c*&r*). 

A simultaneous issue of these bonds was made, in Berlin 
by Direction der Disconto-Gesellschaft, Berliner Handels- 
Gesellschaft and Nationalbank fur Deutschland; in Ham- 
burg by M. M. Warburg & Co. and Norddeutsche Bank in 
Hamburg; in Frankfort o-M. by Direction der Disconto- 
Gesellschaft; in London by J. Henry Schroder & Co.; in 
Basel by Schweizerischer Bankverein; in Zurich by Eid- 
genoessische Bank, and Schweizerische Kreditanstalt; in 
Amsterdam by Hope & Co. 

An issue was also made in Boston by Kidder, Peabody & 
Co.; in San Francisco by Wells Fargo-Nevada National 
Bank, Anglo and London-Paris National Bank and Canadian 
Bank of Commerce; in Los Angeles by the Farmers’ & Mer- 
chants’ National Bank, and in Portland (Ore.) by United 
States National Bank. 


Abstract of Letter from President R. S. Lovett, New York, June 17 1910. 


These bon.is are the direct obilgation of the Southern Pacific Co. and are 
secured by first ee on the so-called Bay Shore Line (a terminal 
railroad), ther with its franchises and appurtenances, and on extensive 
yards and other railroad propersy used in connection therewith, comprising 
the terminals owned by the Southern Pacific Co. in the City of San Francisco 
Ca. These terminals are indispensable and are used by every train of the 
Southern Pacific Co.’s system entering the City of San Francisco—that is, 
all local and trans-continental business except that ferried across San 
Francisco Bay. The property includes a large area in the business district 
upon which are located warehouses and other terminal facilities, a double- 
track terminal railroad 11 miles in length, about 20 miles of other tracks, 
and Yy 200 acres of land as Visitacion Point, adjacent to the city, upon 
which there are in course of erection engine houses, machine shops, car 
repair shops, store-houses, a power house and other buildings, all of most 
substantial and modern character. 

The plans of the company for the development of its terminals in San 
Francisco include the construction of a commodious passenger station and 
other buildings and conveniences requisite in a modern railroad terminal in 
a city of such size and prospects, and under the terms of the mortgage such 
pooper ty will be subjected thereto as a first lien. The cost to this company 
of the terminal railroad property now subject to this mortgage was about 
$22,000,000. Much of the real estate was uired a number of years ago 
and has since greatly enhanced in value, and it is believed that the present 
value of the property now subject to the mortgage is fully $30,000,000. 

The total authorized amount of the mortgage is $50,000,000, of which 
$25,000,000 bonds constitute the present issue and the remaining $25,- 
000,000 are reserved to be issued hereafter in accordance with the mortgage, 
for the acquisition of additional real estate, wharf or dock property, or 
other shi ping facilities, which shall be suitable or useful for facilitating 
or enlarging the business in or about San Francisco; for the construction 
or acquisition of any branches or extension of the railroad covered by the 
mortgage, the construction or acquisition of more tracks required on such 
main line or extensions.and for the improvement and betterment of the 
mortgaged properties. The mortgage will extend as a first lien not only 
to the — now covered but also to all other property hereafter ac- 
quired n Francisco which shall at any time constitute the company’s 
principal terminals in that city. 

The surplus income of the system owned and controlled by this company 
for the fiscal year ending June 30 1909, after payment of all charges of every 
nature, amounted to $26,879,402. For the ten months ending April 30 
1910 the net revenue from transportation of said system, after the payment 
of operating expenses and taxes, increased $5,627,412 over the same period 
of the previous fiscal year. The share capital now amounts to $272,672,200 
stock,;,on which the company has been paying regular dividends at the 
vate of 6% per annum. 


Foreign Equivalent of $1,000 bea and $100 Bonds Payable on Same 


Prin. Int. Prin, Int. 
Germany in Marks_4,200 84. Switzerland in Fr__5,185. 103.70. 
England.in Pounds. 205.11 4.2.3| Holland in Guilders.2,480 49.60 


Both principal and interest are payable without deduction for any tax 
or taxes which the company may be required to. pay thereon, or to retain 
therefrom, under any present or future law of the United States or of any 
State, territory, swerg A munieipality or other taxing authority therein. 

I am advised that these bonds are a legal investment for savings banks 
and trustees in the State of California and that they are free from taxation 
in California under the laws of that State or of anycounty, municipality 
or other taxing authority. therein. Application will be made. to list the 
bonds on the New York, Berlin, Hamburg, Frankfort, London, Basel, 
Zurich, Geneva and Amsterdam stock exchanges.— V. 90, p. 1615, 1555. 


Susquehanna Bloomsburg & Berwick RR.—First Dividend. 
—An initial dividend of 1% has been declared on the $1,- 
000,000 stock, payable July 1.—V. 82, p. 753. 


Tacoma (Wash.) Railway & Power Co.—Decision.—Judge 
Shackleford in the Superior Court6nJune 10;:in a suit brought 
by. E. E. Peterson against the company ‘on a refusal to accept! 
him as a passenger beyond the old city limits into: annexed! 


(territory, sustained the validity..of thé'5-cent-fare ordinance.| , 


passed several months ago requiring the company to carry: 
passengers to any point within the city limits as récently 
enlarged (V. 90, p. 182). 





- 


It is held that under the ordinance granted by the City Council the com- 
pany is compelled to carry passengers at the same rate whenever the city 
limits are extended, and that such interpretation is the construction the 
company itself has recognized when the limits of the city have previously 
been extended.—V. 88, p. 1198. 


Texas Central RR.—New President—New Directors.— 
R. H. Baker has been elected President to succeed Henry 
K. McHarg, who resigned. R.S. Rice of Houston and Frank 
Andrews have been elected to the board.—V. 90, p.1556, 1442. 


Union Traction Co. of Philadelphia.—Plan Approved.— 
See Philadelphia Rapid Transit Co. above.—V. 90, p. 
1556, 1426. 


United Light & Railways Co.— New Holding Company.— 
This company has been organized under the laws of Maine 
by the Child, Hulswit & Co., of Grand Rapids, Mich., as a 
holding company to take over the Child, Hulswit & Co. and 
other gas, electric and traction properties. The company 
will have an authorized capitalization of $12,500,000 first 
pref. 6% cumulative stock, $5,000,000 second pref. 3% 
cumulative stock and $12,500,000 common stock. The prop- 
erties to be taken over are the following, the first six now in 
the Child, Hulswit & Co. control, and the other two new 
acquisitions: 

Companies Taken Over—Capitalization As Last Reported. 





Incor- —Stock——-——-_ U nderiy’g ——New Bonds- — 
porated. Auth. Issued. Bonds. Auth. Iszued. 
3 3 3 3 $ 
Ft. Dodge (Ia) Lt. Co. 
(V. 82, p. 1043)___.N. J. 1906 350,000 300,000 250,000 (?) 400,000 
Muscatine (Ia.) Lt. &Tr 
(‘‘Elec. Ry. Sec.’")_.N. J. 1906 600,000 600,000 369,000 1,000,000 480,000 
Cadillac (Mich.) Gas Lf. 
Co. (V. 84, p. 805)-_- 1905 100,000 100,000 --_-.--. (2) 105,000 
La Porte (Ind.) Gas Lt. 
ly Cr i I nb ns whee ee ewenks Ft ae 250,000 215,000 


Mattoon (Iil.) Gas Lt.Co. 
(V.81, p. 730, 1668).N.J. 1905 225,000 
Chatt. (Tenn.) Gas Co. 
C¥.. SO. DB. 166). .... Tenn. 1906 
Cedar Rapids (Ia.) Gas 
Lt.Co.(V.89,p.1485).lowa 1875 300,000 300,000 75,000 (?) (2?) 
La Porte (Ind.) El. Co_Ind. 1890 300,000 128,700 (?) (?) «) 


United Railroads of Yucatan, Mexico (Ferro-Carriles 
Unidos de Yucatan, Mexico).—Bonds Offered.—J. Henry 
Schroder, London, offered at £96 per £100 from June 8 to 10 
£825,000 lst M. 5% redeemable gold bonds, due April 1 1950, 
but subject to call (1) at par and int. for a cumulative sinking 
fund which begins April 1 1913 and is expected to retire en- 
tire issue by maturity, or (2) all or any part at 101 and int. 
at company’s option on or after April 1 1920. 

These bonds were offered simultaneously by Schroder Ge- 
bruder & Co. in Hamburg and by Lippmann, Rosenthal & 


Co. in Amsterdam. 
Abstract of Advertisement. 

The bonds are secured with permission of Mexican Gov. by a first mtge. 
upon the entire undertaking, excepting poy Moca we unimportant property, 
and will be free from all present and future Mexican taxes. The mtge. in- 
cludes six concessions granted by the Federal Gov., one perpetual and the 
remaining five expiring in and after 1970. Upon termination of the con- 
cessions the railroads comp therein revert to the Government free from 
all mtge. Denominations of bonds, £500, £200, £100 and £50, or their 
equivalents at $4 86 American, $9 72 Mexican, M.20.40 and f1.12.05 per £. 
Prin. & int. (A. & O.) yable in London at counting house of J. Henry 
Schroder &Co., 145 Leadenhall St., E.C., or, at holder’s option, in America, 
Mexico, any and Holland at above rates of exchange. pee. trustees, 
Baron Bruno Schroder, Sir Walpole Greenwell, Bart., Ernst Thalmann. 

The company was formed in 1902 to amalgamate three railways and two 
ier companies; shortly after its formation it purchased the Canton wharf. 
n 1908 it purchased the Merida & Peto Ry., and it now owns 503 miles of 

line. No bonded debt, except the present issue of £825,000, which is 
slightly less than £1,650 per mile of line. The railways traverse an ex- 
ceptionally flat country, connecting Progresso, Merida, Izamal, Valladolid, 
Ticul, Campeche, Hunucma and Peto, in Yucatan and Campeche, in which 
States the company is entirely free from railway competition. The com- 

5! has a share capital of $23,000,000 Mexican currency, issued in 1902 

for usion of the three railways and two pier companies. 


Further Capital Expenditures to Dec. 31 1902 Aggregating $9,302,610 Mezr.Cur 


Exten., heavier rails, &c_$2,040,930| Workshops, telegraph, &c_ $396,400 
Rolling stock.......---- 1,483,710] Agencia Comercial shares_*2,000,000 
Lands and buildings- ---- 395,860| Merida & Peto Ry. (cost) __2,100,000 
Piers and water service... 885,710 * Now written down to $736,782. 


On account of these expenditures, loans were arranged with bankers in 
Mexico and New York, and notes issued, so that at the end of 1909 the in- 
debtedness stood approximately as follows (Mex. cur.): Due to Banco 
Nacional de Mexico, $5,337,170: due to Ladenburg, Thalmann & Co.. 
$800,000. The object of the present issue is to pay off this indebtedness 
and provide additional capital for expenditure, which should immediately 
become remunerative. 


Net Revenue for 1907, 1908 and 1909 (furnished by the Company) —Mez. Cur. 


(2?) 
1,250,000 1,250,000 


250,000 (?) 
1,500,000 654,000 


1907. 1908. 1909. 
SI E, . anda ckecsce candies $791,061 $810,178 $907,560 
Merida & Peto Ry. (see below) ---.---.--.-- 196,444 192,800 def109,684 
Total net revenue (Mexican currency) _.$987,505 $1,002,978 $797,876 


Taken at $9 72 Mex. per £1 the net revenue as above for 1909 was £82,086. 
The charge on bonds will be £41,250 annually during the next three years, 
and thereafter an additional £8,250 (for sinking fund—-Ed.). The decrease 
shown in the year 1909 in the net revenue of the Merida & Peto Ry. is ex- 
plained by the fact that during 1909 its gross earnings of $388,985, together 
with the above amount of $109,684, were sages to its operating expenses 
and to improvements. The rebuilding of the Merida & Peto Ry. is ex- 
pee to 1 ci aun before the end of the year. -Compare V. 89, p. 594; 

. 83, pe . a : . 


Virginia Ry. & Power Co., Richmond, Va.—Bonds Called. 
—113 first mtge. 5% gold bonds dated July 1 1901 of the 
Westhampton Park Ry. have been drawn for redemption on 
July 1.1910 at 105 and int. at the Bank of Richmond, Inc., 
trustee.—V. 90; p. 1492. 

West End Street Ry., Boston.—A prlication to Issue Bonds. 
—The company has petitioned the Railroad Commission for 
authority to liquidate in part its indebtedness to the Boston 
Elevated RR. by applying $12,390 excess proceeds on hand 
from the sale of bonds and issuing $850,000 new bonds. 

Prior to 1907, the balance due the Boston Elevated under the leasé was 





: $8,068, but between Oct..1907°and: Oct. 1909 $2,769,173 was expended, 


making $2,777,237 now due.—V.®0, p. 238. ; 


West Penn Traction Co.-—Stock.—A certificate hag been 
sfiled increasing the capitabstock from $5,000 to $8,125,000, 
of which part is preferred stock. ‘The first quarterly dividend 
of 1144% on the preferred was paid June 15.—V.90, p.1615. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Fuel & Iron Co., Birmingham, Ala.— New Stock. 
—The shareholders veted May 28 to increase the capital 
stock from $2,500,000 (all out) to $3,500,000, all of one 
class, and also to purchase the Russellville (Ala.) Iron 
Ore & Metal Co. Only $4 8,000 of the new stock is issued at 
present. The Russellville company was incorporated in 
Alabama by allied interests on April 2 1909, and it owns 
2,200 acres of brown ore lands; capital stock $120,000 
(recently reported as increased to $270,000) and authorized 
bond issue $60,000. 


The Alabama Fuel & Iron Co was incorporated in Alabama in 1908 
with $2,500,000 stock in $100 shares, as successor of the Alabama Fuel & 
Steel Co. (incorp. in Maine in July 1905 with $500,000 stock). Owns coal 
and Iron lands in Alabama (counties of Jefferson, Shelby, St. Clair, Tusca- 
loosa, De Kalb and Bibb), and during the calendar year 1909 produced 
542,447 tons of coal, an increase of 215,467 tons over 1908. Dividends 
pac Dec. 15 1908, June 20 1909, Dec. 20 1909 and April 1 1910, 1% each. 

o bonds. Pres., J. M. Overton, Nashville, Tenn.; Vice-Pres., H. F. De 
Bardeleben; Vice-Pres. and Gen. Man., C. F. De Bardeleben; Sec.-Treas., 
Overton Fulton, Birmingham. 


American Lumber Oo., Cleveland, O., and Albuquerque, 
N. Mex.—Report.—The report for the fiscal year ending 
Oct. 31 1909, made under date of Dec. 15 1909 by Vice-Pres. 
W. H. Sawyer and Gen. Mgr. Chas. F. Wade, says in part: 


The policy as now defined is to increase our annual cut to 50,000,000 ft., 
and we expect to accomplish this. The year’s operations show a cut of 
32,259,272 ft., with total sales and deliveries of 36,356,257 ft., upon which, 
notwithstanding the unsatisfactory prices, we succeeded in conserving a 
net profit of $100,244 from which your board at its recent meeting declared 
a dividend of % of 1% upon the par value of the $8,000,000 stock. This 
dividend is payable Feb. 1 1910, stock books closing Jan. 12 1910. 

Your board has recently asked you for authority to take the preliminary 
a“ toward the transfer of our corporate organization from New Jersey 
to New Mexico, and we thank you for the liberal response to this request. 
Title to stumpage on territorial lands for which we hold contracts is still un- 
decided, but this is additional to the Mitchell purchase and interferes in no 
manner with the original purchase of 292,000 acres. Upto Nov. 1 1909 we 
have only cut 22,533 acres of this 292,000 acres, leaving 269,467 acres still 


undisturbed. 
Balance Sheet Oct. 31 1909. 


Resources ($9,434 ,048)— Liahilities ($9,424 ,048)— 
ee Ss 6. ei wn om we $8,202,574! Capital stock $8,000,000 


ist M. bonds (treasury) _- 600,900/| ist VM. bonds (V.90,p.700) 650,000 
Lumber and its products. 323,829) Bills payable____.._.___-. 501,036 
Material and supplies__-_- 130,124} Accounts payable_--.__-- 102,538 
Accounts receivable_____- 164,685| Dividends payahle_----___ 33 


Bank balances_-_-.-..--.-- 12,836/| Profit and loss__.__..--_. 180,441 
“Timber lands, &c.,"’ include timber lands, $7,270,782; Albuqerque 
real estate, $62.743: construction and equipment, $869,048 .—V. 90, p. 700. 


American Multigraph Co., Cleveland, O.—New Stock.— 
This Ohio corporation filed on March 8 a certificate of in- 
crease of capital stock from $5,100,000 to $5,300,000, hav- 
ing, it is stated, called its old issue of $100,000 7% cumula- 
tive pref. stock, and authorized a new issue of pref., also 
7% cum., to finance the requirements of the growing busi- 
ness. On or about May 27 a circular was sent out announcing 
that on account of the new Willis tax law the common stock 
would be decreased from $5,000,000 to $1,000,000 by a re- 
duction in the par value of shares from $100 to $20, the 
$300,000 new pref. remaining unchanged. Par of shares 
$100. No bonds or mortgage.—V. 86, p. 604; V. 85, p. 347. 


American Slate Co.—Called Bonds.—Fifteen ($15,000) 
general mortgage bonds have been drawn for redemption 
and will be paid at the Northampton Trust Co., Easton, Pa., 
on July 1 1910.—V. 83, p. 98. 


American Sugar Refining Co.— New Officers.—Charles H. 
Allen, Vice-President of the Guaranty Trust Co. and formerly 
Assistant Secretary of the Navy, has been elected Treasurer, 
to succeed Arthur Donner, who resigned, but will remain a 
member of the board of directors. The resignation of John 
E. Parsons as a director has been accepted. 


The offices of Assistant Treasurers in New York, Boston, Philadelphia 
and New Orleans will be created. Arthur Adams, First Vice-President of 
the Old Colony Trust Co., has been appointed to represent the company in 
Boston.—V. 90, p. 1615, 769. 


Armour & Co.— Missouri Ouster Suit.—Suit was filed on 
June 20 by Attorney-General Major in the Supreme Court at 
Jefferson City, Mo., against the Armour Packing Co., Morris 
& Co., Swift & Co., Hammond Packing Co. and the St. Louis 
Dressed Beef & Provision Co., charging violation of the 
anti-trust law. 


It is asked in the two petitions that the licenses of the companies named 
be forfeited, that all or such pecties of the propért y, as the Court may deem 
— be confiscated, or in lleu thereof a fine be imposed. 

suits were filed as a result of the examination conducted recently 
before ex-Judge Daniel W. Dillon by direction of the Supreme Court. 
Attorney-General Major says the Hammond Packing Co. and the St. Louis 
Dressed Beef & Provision Co. are owned and controlled in every matter 
and detail, both in the purchase of live stock and in the sale of dressed 
and finished products by the National Packing Co. of New Jersey, and 
that the latter is owned by three big packers, Swift & Co. owning seven- 
fifteenths, Armour & Co. six-fifteenths, and Morris & Co. two-fifteenths. 
It is claimed that while the National owns these quppecedly independent 
rations, it has been holding them out to the public as separate entities 
and independent corporations and competitors in business. In this way 
these corporations have been and are used as the device. in controlling the 
purchase and selling prices. In thus monopolizing the field, and in con- 
trolling the packing industry, the entrance of new competitors into the 
business is practically prohibited.’"-—V. 90, p. 370. .:. 


Associated Gas & Electric Co., New York.— Dividend No. 
2.—The directors have declared quarterly dividend No. 2, 
144%, on the $500,000 outstanding 6%: cumulative pref. 
stock, payable July 15 to stockholders of record on June 30. 


In addition to the $500,000 pref. stock, the company has outstandin 
$600,000 common, $1,325,000 ‘first mtge..and collateral’’ 5% bonds a a 
_ $254,000 3-year (not 2-year) 5s, these last due on Nov. 15 1912; also $34$5,- 
000 6% deb. bonds, dated Sept. 1,‘(1909, due Sept.:1 1949, but subject to 
call on any int.date at 105. |. Em ae . ' 

The ‘company has sold for cash (which was substituted as security nder 
thennhcrtgage) the Delaware County: Electric Co., the Penn Yan Gas Light 
Coe. and the Newark (N. Y.) Gas Light &« Fuel.Co. Compare V.89, 7 1412. 

W. 8S. Barstow is now Pres. and Wm. T. Morris Vice-Pres, Office, 50 
Pine Street, New York.—V. 89, p. 1412. : 





Atlantic Gulf & West Indies Steamship Lines .— Dividends 
Received.—The company confirms the report that within a 
short time it has received $423,496 in dividends from two 
of its subsidiary properties, namely 2% on its $7,800,000 
stock in the N. Y. & Porto Rico SS. Co. amounting to $156,- 
000 and 2% on $13,374,800 stock in the Clyde SS. Co., or 
$267,496. The following from the ‘‘Boston News Bureau” 
is also confirmed: 


This $423,496 of dividend payments will enable the Atlantic Gulf & West 
Indies Co. to meet the July 1 coupon of 2 4% on its $12,997,120 5% bonds. 
The amount called for on this account is $324,928, so that a balance of 
nearly $100,000 will remain in the parent company treasury. These two 
dividends follow disbursements announced in December of 14% in the 
case of N. Y. & Porto Rico and of 3% in the case of the Clyde line. The 
dividends are not semi-annual, however. In fact, the Atlantic Gulf man- 
agement intend to adhere to the principle of declaring dividends at irregu- 
lar periods as needed. Compare V. 90, p. 374, 504, 1166, 1241. 


Bell Telephone Co. of Pennsylvania .—. 

New Stock Issued in Exchange for Stock of Pittsburgh Com- 
pany.—The Philadelphia Stock Exchange announces that 
on June 8 there was listed $18,234,100 additional capital 
stock of the Bell Telephone Co. of Pennsylvania, issued 
under resolution adopted by the directors May 24 1910 for 
the purpose of acquiring $12,990,200 stock of the Central 
District & Printing Telegraph Co. of Pittsburgh (compare 
V. 90, p. 112; V. 89, p. 227); also to acquire $100,000 stock 
of the Pennsylvania & New York Telephone Co. and $650,- 
980 of the promissory notes of said company at their face 
value, and paying off the promissory notes of Bell Telephone 
Co. of Pennsylvania, amounting to $2,500,000 and acquiring 
the promissory notes, at their face value, of the Central 
District & Printing Telegraph Co., amounting to $1,000,000. 
The listing of the above-named amount of stock makes the 
total amount of capital stock of the Bell Telephone Co. of 
Pennsylvania listed at this date $59,988 ,600.—V. 90, p. 504. 


Bituminous Coal Companies.— Agreement in Southwestern 
Field.—A press dispatch from Fort Smith, Ark., on June 17 
to the Memphis ‘‘Commercial Appeal”’ said: 

Announcement was made here this afternoon by Peter Stewart of Mc- 
Alester, Okla., President of the Mine Workers’ of the Southwestern Field, 
which consists of 35,000 miners, that at a conference held at midnight 
Thursday in Kansas City, Mo., the operators and miners agreed upon a 
scale for the next two years. Stewart declares that the suspension will end 


duly 1, the miners securing an increase of 3 cents a ton on run-of-mine coal 


and 5 cents on screened coal. The mines, however, he says, will be under 


the absolute control of the operators. Stewart says that the miners of 
District 21 have already agreed to the contract which is to be ratified Sun- 
day at McAlester at a meeting of the conference wage committee. On 
Monday representatives of the miners and operators will meet in Kansas 
City where the contract will be formally signed. Stewart declares that 
District No. 14, consisting of Kansas, and District No. 25, consisting of 
Missouri, have agreed to abide by the decision made by District No. 21. 
These three districts compose the Southwestern field. 

The Pittsburgh correspondent of the ‘‘Coal Trade Journal”’ 
of New York (issue of June 22 p. 477), in an interesting 
article, says in brief: 

In a circular letter to the officers of the local unions President T. L. Lewis 
calls for an assessment of 25 cents a week from every miner and mine worker 
who is employed for the sustension fund, and cites that there are now. idle 
and dependent upon the union for support 70,000 men in Illinois, 35,000 
in the Southwestern States [these 35,000 will go to work July 1 if the above 
settlement is carried out—Ed. ‘‘Chronicle’’], 1,500 in Nova Scotia, 15,000 
in the Irwin District, 4,000 in Central Pennsylvania, 3,000 in Ohio and 2,000 
in Colorado. Here is a total of 130,500 men to be supported from contri- 
butions of those who are at work. There are perhaps 160,000 members 
of the organization at work, so that weekly income from the assessment 
would amount to something like $40,000. 

There is more cohesion among the producers this year than has ever been 
known. Railroad coal is $1 15 a ton for mine run, which is 7% cents less 
than other contract buyers are paying, and these rates are to stand, for the 
financiers have been taking a hand in the coal trade. It is openly and freely 
declared that the lowest figures for which coal will be sold have been seen 
in this country, and particularly for the coal obtained within the Pittsburgh 
seam. All the desirable acreage of this bed of coal is practically in strong 

ands, and there Is little now available for purchase.—V. 90, p. 916. 


Bronx Gas & Electric Co.—Offer to Exchange Bonds.—A 
large majority of the $500,000 Ist M. bonds having consented 
to the exchange of their bonds for the new ‘“‘first and refund- 
ing’”’ issue as authorized by the Public Service Commission 
(V. 90, p. 701), C. D. Barney & Co. request holders of the 
lst M. bonds to deposit their bonds with the Philadelphia 
Trust, Safe Deposit & Insurance Co. of Philadelphia for ex- 
change at 110 and interest for the new refunding bonds at 
100 and interest. 


The new bonds will be dated July 1, so that the holders will be entitled 
to cash the July coupons oh the old bonds. As the new bonds will only 
be issued in denominations of $1,000, arrangements have been made to 
purchase or sell fractional amounts at 95. 


Earnings.—For the year ending Dec. 31 1909 gross earn- 
ings were $232,199, against $211,083 in 1908; net,’ $86,367, 
against $77,006.—V. 90, p. 701. ie 

Canada Bolt & Nut Co., Ltd., Toronto.—First Dividend .— 
This company, incorporated under the Canadian companies 
Act on Nov. 29 with $2,500,000 of auth. capital in $100 
shares (part being pref.) paid on its $876,000 pref. stock 
April 15 @ quarterly dividend of 134%. to shareholders 
of record March 31.. J: W. Widdup, Toronto, is Secretary- 
Treasurer, and F, H. Watson 2nd Vice-Pres. she eo 

Canadian Steel Corporation, Ltd.—See Dominion Steel & 
Coal Corporation below.—V. 90, p. 1556. 

Cedar Rapids (Iowa) Gas Light Co.— New Controlt.—See 
United Light & Railways: Co, under “Railroads” ‘above.— 
V.89, p.-2485:-— © A 

Citizens Gas & Fuel Co., Terre Haute, Ind.—Bonds 
Offered.—Bertron, Griscom &: Jenks, New. York and Phila- 
delphia, are offering at: 96.:and int. the unsold portion/of ‘the 
present issue of: $300,000. ‘‘first- and.refunding mortgage” 
50-year 5% gould bonds, dated Jan. 1 1910 and due Jan. 1 
1960, but redeemable as an entire issue (but not a\part:there- 
of) at 105 and inti on any interest date. .Int. J. & J; at 
N.Y. Trust Co., trustee (Démas Deming,. co-trustee). Par, 
$1,000, $500, $100. The companyffis, through stock owner- 
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ship, controlled by the United Gas & Electric Co. of N.J., 
and has the benefit of the latter company’s strong central 
operating organization. 
Abstract of Letter from Vice-Pres. Samuel J. Dill, Terre Haute, Apr. 19 "10. 
Incorp. in 1889 in Indiana. Controls entire gas business of Terre Haute 
and West Terre Haute, and serves a population estimated at 75,000; fran- 
chises perpetual and without burdensome restrictions. Through stock 
ownership, controlled by the United Gas & Electric Co. of N.J., which for 
the year ended Feb. 28 1910, after paying interest on all its outstanding 
bonds, together with the 5% dividend on its pref. stock, had a balance of 
$334,408, being surplus accruing during the year from subsidiary companies: 


Outstanding Capitalization. 
Stock authorized and outstanding (par of shares $100)_________- 
‘First and refunding mtge.”’ 5% bonds authorized, $2,000,000; 
outstanding____.____- a ahbuidhs Wiss Ne dh i Rist he ees ns Seek ede dm cea 
First mtge. 5% bonds dated Oct. 1 1902 and due Oct. 1 1922, to 
retire which $500,000 ‘‘ist & ref.’’bonds are reserved (it is 
the intention of the company to retire these 1st M. 5s imme- 
diately, thus making the ‘‘ist & ref.’’ bonds a first mtge. lien 
> OR Gl. SS Ps on ado bawbtontndinabecaebek) boca i 
*‘First and refunding’’ bonds reserved for acquisitions, exten- 
sions, Improvements, &e., but issuable only to the extent of 
85% of the cost thereof, and then only when net earnings for 
the 12 months next preceding shall have equaled 1% times 
the interest on all bonds outstanding under this mtge., includ- 
ing those then to be issued... ............. 21... 1,200,000 


Earnings for Years ended Feb. 28 1910 and 1909. 
1909-10. 1908-09. | 1909-10. 1908-09. 


$300,000 
300,000 


500,000 


Gross earnings___$186,996 $177,513 | Int. on ist M.5s__ $24,927 $24,825 
Op.exp.,taxes,&c. 106,676 116,707|*Otherinterest_.. 12,213 10,683 
Net earnings. -__-- 80,320 60,806| Amort. & res’ve__ 3,939 None. 

ee Vas EELS ecedandetendeatbasebderticnn ice $39,241 $25,298 





* All outstanding notes are to be retired at once out of the proceeds of the 
bonds herein offered. 


For the year ended Feb. 28 1910, the net earnings of $80,320 exceed twice 
the interest on all the outstanding bonds, including those herein offered. 
I believe that both gross and net earnings for the ensuing year will be even 
larger as the monthly statements are showing substantial increases. 

During the last three years the company has spent in construction $183,- 
236, thereby, greatly improving and modernizing Its properties. 


Large Increase in Business—Meters in Use and Annual Output of Gas. 
1909. 1908. 1907. * 1906. 1905 
Meters __- 6,305 5,777 5,409 4,829 4,544 
Cubic feet_243,805,000 238,609,000 215,689,000 191,234,000 186,666,000 
Relations with the public are friendly; price of gas 80 cts. per 1,000 cubic 


feet, exceedingly low for a city the size of Terre Haute.—V. 90, p. 1365; 
V. 87, p. 287 


Columbus (0.) Gas & Fuel Co.—VFirst Dividend.—An 
initial dividend of 1% has been declared on the $2,750,000 
common stock, payable Aug. 1 to holders of record July 15. 
—V. 90, p. 1486. 


Columbus & Hocking Coal & Iron Co.— Majority Deposited. 
—The committee having in charge the reorganization of the 
company announces the deposit of more than a majority of 
all classes of securities, thus insuring a reorganization. The 
plan, it is stated, is nearly matured and the committee will 
shortly limit the time for deposits. Compare V. 90, p. 
1556, 1365. 

Consolidated Oar Heating Co.—Dividend Declared.—A 
dividend of 4%, payable 2% Aug. 1 1910 and 2%, Feb. 1 


1911, has been declared on the $1,130,400 stock. On Feb. 1 
last 114% was paid. 

Previous Dividend Record (Per Cent.) 
1897 98 "99 "00 ‘01 ‘02 '03 '04 "05 '05 ‘07 1908 1909 1910 
1 4 7% 6 5% 7 6 4 $83 38 None (%  Feb.,1% 


% 3 
—V. 86, p. 1470. 


Consumers’ Power Co.—Dividend.—A quarterly dividend 
of 1%% has been declared on the 6% pref. stock, payable 
July 1 to holders of record June 27. See Commonwealth 
Power, Railway & Light Co.—V. 90, p. 108. 


Crucible Steel Co. of America, Pittsburgh.—O/fficial State- 
ment.— With respect to the extra dividends of *%% in cash 
and 10% in scrip declared last week on the pref. stock, an 
official statement says in substance: 


Through the declaration of this bg groin of back dividends there remains 
but 16% to be taken care of, and if the company continues to prosper as 
it has in the past two years there can be no reasonable doubt why this small 
balance cannot soon be entirely wiped out. Chairman Herbert DuPuy 
stated that the company’s operations show a steady improvement, and that 
the tonnage now booked is larger than ever before. Every available plant 
is in active operation. Had raw materials retained their prices of a year 
ago, the profits would have shown still larger. All sorts of depreciation, 
renewals and repairs have been taken out of earnings before determina- 
tion of profits. The company is entirely out of debt. 
Results for Nine Months ending May 31 1910. 
Profits 1st quar., $1,410,905; 2d, $1,406,361; 3d, $1,133,686; tot_$3,950,952 


Depreciation and repairs, $969,088; contingencies, $89,647_____ 1,058,735 
ES, SI ae TT Paap NOE TN a ey en EET A ee ae $2,892,217 
Net profits nine months ending May 31 1909_________________- 1,408 ,052 


Total surplus May 31 1910, $4,828,392, increase over May 31 1909, $1,- 
971,809. et current assets, $8,414,869, increase over May 31 1909, 


$2,141,201.—V. 90, p. 1616, 773. 

Cuban-American Sugar Co.—Listed—The New York 
Stock Exchange has listed $7,295,000 10-year 6% collateral 
trust bonds due 1918, $6,295,000 7% cumulative preferred 
stock and $6,496,100 common stock, with authority to add 
$2,620,000 additional bonds on notice of issuance and sale, 
making the total amount authorized to be listed $9,915,000. 


Of the $2,620,000 additional bonds authorized to be listed, $120,000 are 
_ reserved to retire a like amount of ist M. bonds of subsidiary companies 

outstanding and $2,500,000 upon Sopome of ist M. bonds covering new prop- 
erties acquired. Compare bond offering, V. 90, p. 916. 


Earnings.—For the year ending Sept. 30 1909 and 7 mos. 
ending April 30 1910: 


Period Total Exp.,deprec. Fixed Balance, 
Covered— Income. & Reserve. Charges. Surplus. 
7 mos. end. Apr. 30'10_ $9,338,259 $7,179,515 $373,585 $1,785,159 
Yr. end. Sept. 30 1909__ 11,400,169 9,452,177 797,447 1,150,545 


—V. 90, p. 1046, 916. 

Domestic Sewing Machine Co.—Reincorporated.—This 
company, recently a New Jersey corporation with $800,000 
capital stock (increased from $600,000 Feb. 3 1906), was on 
or about May 12 re-incorporated under the laws of Maine with 
$1,000,000 capital stock in $100 shares, all of one class. 
Officers: Pres., Wm. C. Foley; Sec., Charles E. Foley, and 
Treas., Stephen Ribolla. Office, 50 Jackson Bldg., Chicago. 
The “Canadian Journal of Commerce’’, M. 8. Foley, editor 
and proprietor, on May 13 said: 





The Domestic Sewing Machine Co. in the United States has been pur- 
chased outright, we are informed, by the Foley & Williams Manufacturing 
Co. of Chicago. The company has for forty years had Its headquarters 
in New York; it has now removed to Chicago and the immense fac- 
tory plant is to be taken from Newark, N. J., to Kankakee, Ill. A great 
poe toned | building is being prepared in that city for the concern, which ts the 
second of its size in the world, and Charles E. Foley, a nephew of the editor- 

roprietor of the ‘‘Journal of Commerce,” has been appointed General 
anager. The capital involved is over $1,250,000, and the output 
will have to meet an export demand of 30,000 machines each year. he 
att oo is to be electrical throughout. Compare V. 76, p. 385.— 
. 82, p. m 


Dominion Steel & Coal Corporation.—Assents.—At the 
annual meeting of the Dominion Iron & Steel Co. held on 
June 17 (see ‘‘Annual Reports’ on a preceding page) Presi- 
dent Plummer said: 


The merger company at present has $18,624,200 of the common stock of 
the Dominion Iron & Steel Co. out of $20,000,000, and $12,806,700 of the 
common stock of the Dominion Coal Co. out of $15,000,000. We have 
practically 95% of the Steel and 90% of the Coal [common] stock either 
exchaaged or arranged for up to this time, and it seems plain that all but 
a fraction of the stock will exchanged. 

It is proposed to change the name of this ‘‘merger’’ com- 
pany (incorporated in Nova Scotia) to the “Canadian Steel 
Corporation, Ltd.” 

Another ‘‘Canadian Steel Corporation, Ltd.,’’ was incorporated June 10 
1910 (under the Canadian Companies Act) with $25,000,000 of auth. stock 
in $100 shares, but press reports say that the name of this latter concern 
will be changed to Steel Co. of Canada, Ltd. It will be a consolidation of 
the Hamilton Steel & Iron Co. (V. 90, p. 449), Montreal Rolling Mills Co. 
(V. 84, p. 1185), Canada Screw Co., Dominion Wire Mfg. Co., Ltd., and 
Canada Bolt & Nut Co. (see above) on a basis approximating, it Is said, a 
bond issue to represent 66 2-3% of the valuation of fixed assets, pref. stock 
for the remaining 33 1-3% and common stock in proportion to the earnings 
of the several cos. The incorporators of this independent merger were 
Charles Seward Wilcox, Cyrus Albert Birge and Robert Hobson, all of 
Hamilton; Lloyd Harris of Brantford, Ontario, and Herbert S. Holt of 
Montreal.—V. 90, p. 1557, 1104. 


Edison Electric Illuminating Co. of Boston.—On 12% 
Basis.—A quarterly dividend of 3% has been declared on 
the stock, payable Aug. 1 to holders of record July 15. In 
May 2% and %% extra was paid, and in May 1901 to Feb. 
1910 quarterly distributions of 244% were made, with 1% 
extra in August of 1907 to 1909 inclusive, making the rate 
in the 3 years last named 11% per ann.—V.90, p.1291, 1046. 


Estates of Long Beach, N. Y.—M ortgage.—This company, 
incorporated in N. Y. State Feb. 22 1907 with $5,000,000 
of auth. capital stock, has made a mortgage to the Title 
Guarantee & Trust Co., as trustee, to secure an issue of 
$2,000,000 Ist M. 6% bonds, dated April 1 1910 and due 
July 11920,but callable,any or all,at any time at par ($500) 
andint. (A. &O.) The $5,000,000 stock is all out, par $100. 


This issue is a first lien on some 2,208 acres embracing the northern half 
of the property. The proceeds will be used for further development work. 
There is also a mortgage of $5,000,000 given in 1897 to the Title Guarantee 
& Trust Co., as trustee, securing a bond issue of $5,000,000, of which 
$2,000,000 has been paid off, leaving still secured $3,000,000 ist M. gold 
tax-exempt 6s, due me | 1 1917, but callable, any or all, at any time at 

ar ($500) and int. (J. & J.) This mortgage is a first lien on the southern 
— of = as" The mortgage for $115,000 dated April 1907 has 
n paid off. 

Officers: Pres.. W. H. Reynolds; Treas., James H. Griffith Jr.; Secretary, 
John H. Whyte. Office, 225 Fifth Ave., N. Y. City. Directors: W. H. 
Reynolds, Frank Bailey, Louis Bossert, George F. Dobson, Julian D. 
Farchild, Joseph Huber, William S. Hurley, Remsen Johnson, Martin 
Joost, Robert B. Woodward Julius C. Bierwirth. 

The ‘‘Record & Guide’’ of New York on Jan. 1 1910 said in substance: 

Here is a synopsis of the money spent, or being spent, on Long Beach: 
Sales of lots, $6,800,000 (June 1910 $7,300,000—Ed. ‘‘Chronicle’’) ;: improve- 
ments completed and under way (company capital), $4,750,000;buildings 
completed (outside capital), $2,550,000; private residences in course of con- 
struction, $1,700,000; buildings for public use in course of construction, 
$950,000; hotels in course of construction, $2,500,000."" Compare ‘‘Paul 
J. Rainey Pier Co.” in V. 90, p. 854. The Nassau Hotel Co. of Long Beach 
on May 10 1910 filed a $1,000,000 5-year 3% mortgage to the Columbia 
Trust Co. of Brooklyn, as trustee, to absorb ‘‘a first mortgage of $700,000 
and to provide, it is said, $300,000 for improvements, &c. The Nassau 
Operating Co., Lucius M. Boomer, Treasurer, has taken a 20-year lease of 
the hotel at an annual rental stated as $90,000. The estates of Long Beach 
has no interest whatever in these companies which represent private 
capital. 


Great Lakes Towing Co., Cleveland.—Government Suit.— 
United States District Attorney Day, by direction of Attor- 
ney-General Wickersham on June 18 filed in the United 
States Circuit Court at Cleveland a suit to annul the charter 
of the company on the ground of violation of the Anti-Trust 
Law. A statement issued at Washington says: 


The Government claims in its petition that the company Is in control of 
practically all of the companies doing towing and wrecking business on the 
Great Lakes; that while owning a controlling interest in nearly all of said 
companies, it has been holding them out as separate entities for the purpose 
of assisting it in its acquiring a monopoly in all of said business on the Great 
Lakes: and that it has been successful in building up said monopoly until 
{it controls, through itself and subsidiary companies, a large percentage of 
the towing and wrecking business carried on in the various harbors of the 


lakes. 

It is further claimed that the company and its subsidiary companies has 
obtained such power by virtue of their combinations that the few remaining 
competitors are in danger of destruction whenever the combined concerns 
decide to eliminate them; that the opportunities for new competitors are 
practically closed; and the present competitors are being driven out of busl- 
ness by the oppressive and unfair methods of the defendants.—V. 90, p.1104. 


Goldfield Consolidated Mines Co.—Listed.—The New York 
Stock Exchange has authorized to be listed $35,951,480 
stock on notice of issuance of engraved certificates. 

Earnings.—The combined profit and loss account of the 
Goldfield Consolidated Mines Co. and Goldfield Consolidated 
Milling & Transportation Co. for the year ending Oct. 31 
1909 shows: 

Total earnings ___-_-_--- $6,598,871| Divs. Nos. 3 to 5, April, 

Tote) eueanes.. .—.-<. 2 1,572,251 July & Oct. 1909 (9%) _$3,201,239 

Progt tot eer ..-..-.--- 5,026,620) Balance, surplus 1,825,381 
Combined undivided profits Oct. 31 1909, after deducting $373,542 for 


depreciation and accounts charged off, covering 3 years, was $3,893,854. 
V. 89, p. 1851, 351. 


Home Telephone Co. of Puget Sound.—Permanent Re- 
ceiver.—W. D. Tyler of Tacoma was on June 13 made per- 
manent receiver of this company and the Northwestern 
Long-Distance Telephone Co. by Judge Donworth of the 
Federal Court in the suit recently filed by the Home 
Telephone & Telegraph Co. of Portland. It is alleged that 


$750,000 bonds out of a total issue of $2,000,000 were un- 
authorized and should be canceled. See also V. 90, p. 1174. 








JUNE 25 1910. 


THE CHRONICLE 


1681 








Imperial Paper Mills of Canada, Sturgeon Falls, Ont.— 
Proving Claims Before Receiver. —The joint committee of 
bondholders of the Imperial Paper Mills of Canada and the 
Northern Sulphite Mills of Canada, referring to the notice 
issued by the official referee of the Ontario Court Jan. 28 
1910, recently notified the bondholders that in order that 
their claims might be proved at the office of the Canadian 
receiver, Toronto, the bonds should be sent to H. Carlisle, 
eo to the Joint Committee, 8 Crosby Square, London, 

ete 


These properties were under option at $1,325,000, but owing to the dis- 
turbance over the tariff matters the holders of the option were not able to 
take up the properties and they are still on the market. No judicial sale 
has taken place and none is advertised. No reorganization plan has been 
adopted or considered. 

There are reported to be outstanding (1) Impertal Paper Mills, $2,000,000 
ordinary and $500,000 preferred stock; also £300,000 debentures; (2) 
Northern Sulphite, £100,000 guaranteed first 6s. In Sept. 1907 there were 
said to be also outstanding $100,000 receiver’s debts. The Imperial 
Paper Mills owns mills at Sturgeon Falls with capacity of 60 tons of ground- 
wood pulp and 50 tons of paper daily; also pulp-wood concessions on 2,750 
sq. miles and water power rights; present development 6,500 h.p., possible 
development 12,000 h.p. Northern Sulphite Mills at last accounts had an 
actual capacity of 20 tons of sulphite, with possible capacity of 70 tons 
daily when completed. A. W. Tait of London was made receiver in 1906 
and in 1907 E. R. C. Clarkson, 33 Scott St., Toronto, was appointed by the 
Canadian Court receiver in Canada. Solicitors, Royce & Henderson, 
fein aeere V.77, p. 1749; V. 80, p. 2462; V. 83, p. 1232, 1350 ) 
—vV. ‘e X 4 


Iron & Steel Products Co., Philadelphia.—Receivership.— 
Judge Leaming in the United States Circuit Court at Phila- 
delphia on April 30 appointed W. Vernon Phillips and Jacob 
M. Shenk receivers of the company on application of Plitt 
& Co., a creditor in the sum of $2,258, and Eli Attwood, 
owner of 1,600 shares of the capital stock. The concern, it 
is alleged, is solvent, but short of working capital. The 
Canton Iron & Steel Co., a controlled company, has also 
been placed in the hands of Thomas C. Weeks and T. Scott 
Offtutt as receivers in a bankruptcy suit brought by Sarah 
Bauernschmidt of Baltimore, a creditor to the extent of 
$26,000, who asks that a $250,000 mortgage made to the 
Franklin Trust Co., as trustee, in order to secure notes of the 
Iron & Steel Products Co. be declared void; also that a lease 
made to Charles M. Foster, Jacob M. Shenk, Eli Attwood, 
John C. Caine and John C. Brown be set aside. 


The company was incorporated in New Jersey April 7 1909 with $2,00 
authorized capital stock [in June increased to $2,500,000 in connection 
with the purchase of the capital stock 4 the Canton Iron & Steel Co., 
Baltimore, Md.; West End Iron Co. and Lebanon (Pa.) Chain Works 
Bristol (Pa.) Iron & Steel Co., and Hollidaysburg (Pa.) Iron & Nail Co. 

Condensed Extract from Circular Issued in March 1910. 

At the last annual meeting the following officers and directors 
were elected: Jacob Shenk, Lebanon, Pa.. Pres.; John C. Brown, 
Baltimore, Vice-Pres.; John J. Caine, Philadelphia, Treas.; C. M.Foster, 
Sec.; Eli Attwood, H. J. Shenk, E. R. Chapman, C. Shenk, John Bauern- 
schmidt, Thomas Evans and Paul B. Scarff. The office has been removed 
to 224-225 Real Estate Trust Bidg., Philadelphia. This puts the manage- 
ment in the hands of the original owners of the constituent companies. The 
company is being placed on a sound financial basis. The books were found 
to be in some confusion. As soon as an audit is completed, the new manage- 
ment will adjust all matters outstanding. (Only about half of the capital 
stock, it was stated in October last, had been issued. Chain and bar iron 
are the chief products.) 


Jeffersonville (Ind.) Water, Light & Power Co.—Re- 
organized Company.—This company was incorporated in 
Indiana on Jan. 28 1910 with $150,000, stock in $100 shares, 
as successor of the Jeffersonville Water Supply Co., which 
= sold at Sheriff’s sale on Jan. 22 (V. 90, p. 306). 


J. B. Goodrich, Indianapolis, writes: ‘‘Having purchased all the 
old bods: I bid in the property for an amount sufficient to cover all court 
costs. The old bonds will all be retired. The new corporation is organized 
with $150,000 of serial 20-year first mortgage gold 5s of $500 each, dated 
Feb. 1 1910, but callable $2,000 Pah A for sinking fund at 101. Interest 
als & A. at Security Trust Co., Indianapolis, trustee; present issue, $125,000; 
F.c $150,000 fully paid up: par, $100. 
extensions will be built. 


Lord & Taylor Co., New York City .— Purchase of Control. 
—A syndicate, including John Claflin, President of the 
United Dry Goods Co., has purchased a large interest in the 
stock, of which there is outstanding $3,000,000 common 
and $2 ,000,000 6% cum. pref. No arrangement has yet 
been made to turn the stock over to the United Dry Goods 


A filtration plant and other 


Companies. A recent statement is reported as showing: 
Assets, $10,841,677; liabilities, $4,856,597, and surplus, 
$5,986,080. Compare Foe, me 1351. 


Maritime Coal, Railway & Power Co., 
fered—Status. —Hanson Bros., Montreal, have recently been 
lacing at 95 and int., yielding 634%, Ist M. gold sinking 
und 6s, par $500, repayable April 1 1934, but callable, all 
or any part, on any int. day at 110 and int.; int. A. & O. at 
Eastern Township Bank, Montreal. Trustee, National Trust 
Co., Ltd. Total auth., $1,000,000; outstanding, Feb. 28 
1909, $476,000; now being issued on account of the improve- 
ments and extensions below mentioned, $400,000; remainder 
available, $124,000. A circular says in substance: 


Capitalization.—Common stock, all subscribed, $2,000,000 (par value of 
shares, $100). Bond issue, total, $1,000,000, viz.: Outstanding, $476,000. 
Properties Owned and Operated. ~—~(1) Coal mine at Chignecto, N. S., coal 
areas 4 square miles and fee simple to about 2,200 acres of land, well 
wooded; it is estimated 40,000,000 tons of coal can be mined. (2) Electric 
power plant, — 700 h. p., to operate the mine and supply light and 
— to some near-by towns. (3) 2% miles of railroad, connecting col- 
ery with Intercolonial Ry. at Maccan. (4) 
wry rented, general moore, offices, &c. 
400 feet deep, at Joggins, N. S.; 17 square miles of coal areas, fee simple 
to about 1,600 acres of land. It ‘ls estimated 150,000,000 tons of coal can 
be min m 5 feet in thickness, equal to the best coal produced in 
Nova Scotia; 70 workmen's houses, ‘all rented, offices, storerooms, &c. 
(6) Standard-gauge railroad, 12 miles long, connecting the mines with the 
Intercolonial-Railway at Maccan. 
The company now intends (1) to install at Chicgnecto another electric 
Rome unit about equal to present plant. (2) To extend the transmission 
nes so as to supply Maccan, Strathcona, Minudie, River Hebert and Jog- 
gins with lig ht and power, as well as to operate part of the mining plant at 
oggins with electric instead of steam power. (3) Tosink the Joggins mines 
at be another 1,000 feet, so that this mine alone will produce 1,000 tons 
of coal per day (4) To enlarge its coal-s' meg noe facilities at Joggins sq that, 
Saeet te handling. the coal may be load om mine to vessels or barges, 


Ltd.—Bonds Of- 


Sixty workmen's houses, 
(5) New, up-to-date mine, 





at the company’s wharf at minimum cost. The location is favorable for 
shipments to Bay of Fundy ports, St. John and the New England States. 
(5) To provide barges and tugs in which the coal may be transported oom 
Joggins to Moncton (40 miles), St. John and Bay of Fundy ports. (6) To 
erect at Moncton a modern coal- handling plant on about 8 acres of water- 
front land (already owned), connected with the Intercolonial Railway. 
Moncton is one of the chief coal centres of Nova Scotia. The Grand Trunk 
Pacific is going to Moncton, and the company intends to meet the demand. 


Estimated Annual Net Profits Within 18 Months, on Completion of Above 
Extensions and Se ce 


Net after maintenance and depreciation charere, 8 as metiniataate he ra $300,000 
Interest on entire bond issue, $60,000; and sin cine’ Tosa sufficient 
to retire bonds at maturity, $10,000__._..............--..... 70,000 
Net profit (equal to over 10% on the capital stock) ._.....-..-- $230,000 


The company reserves the right on April 1 and Oct. 1 each year to re- 
deem all or any pert of the bond issue at 110 and int.; also to purchase the 
same from time to time at not exceeding 105 and int. on account of the sink- 
ing fund, to which must be paid 3 cents for each ton of coal on which royalty 
is paid by it to the Province of Nova Scotia. 

arnings for year ending Feb. 28 1909 (not including operations of the 
large mine at Joggins, which only recently began shipping : Profits from 


oor: $42,220; railway, $14,438; pour rental, $9,734; total profits, 
$66,392. Deduct: Bond interest, $18,24 a interest and discount, 4,128; 
Senine > read. $1,549; discount on bonds, $744; directors’ salaries, $2,000: 


depreciation on plant, $4,500; balance, surplus $35,231 (increasing profit and 
loss surplus from $48,011 to $83,242). 


BALANCE SHEET FEBRUARY 28 1909. 
Liabilities ($2,719,667). | Assets ($2,719,667). 


CEE Gnas 6 ce wcana $2,000,000 | Mining rights__.___._-_- $1,814,606 
Reserve fund........... 32,603 Plant and development- -- 472,539 
Bonds outstanding ------ 476,000 | Railroad and equipment- - 227,422 
Ear ,423 | Real estate and store _---- 131,121 
Reserve for depreciation _ — 6. GEE A dkwcstbswhade baw 3,115 
Sundry creditors____---- ,688 Mining supplies___.._--- 5,713 
| fo. Une 68.211 | Book debts............. 40,754 
Profit and loss account. -- 83,242 | Unexpired insur. prem’s -- 2,841 

| Discount on bonds_-_____- 1 556 

Directors .—Hon. Nal aar, Mitchell, Pres., Drummondville; A. E. D 


mefit, V.-P., Toronto; N a (Rhodes, Curry & Co.), Amherst, N.S. 
George Mallory, Bee tite: Edwin Hanson, wm. Ewing and Alex. Mac: 
laurin, Montreal.—V. 88, p. 1133. 

Basis .—A 


Massachusetts Lighting Companies.—On 7% 
has been declared on the stock, 


quarterly dividend of 134% 
payable July 15 to holders “of record Jan. 15. This compares 


with 144% regular paid quarterly in 1909 and in Jan. and 


July 1910, with 4 of 1% extra semi-annually, beginning 
Jan. 1909, and raises the annual rate from 6% to 7%. 


Compare V. 88, p. 234, 1625. 


Previous Dividend Record (Per Cent). 
1906 1907 1908 eye 1910 

5 5% 6 6% Jan.,1% & % extra; —_ 1% 
ieoretaen: &c.—During the past year the price of gas and electr city has 
been reduced in 17 of the 31 towns and cities serve i, causing a more general 
use of gas and electricity by the public and manufacturers. The towns and 
cities served have a total population of about 180,000. Since the reductions 
have been made, gross sales have increased about 15% in the first 5 months 
of 1910, or $46,865 over the same period in.1909.—V. 90, p. 630, 506. 


May Department Stores Co.— Stuck Isswe Over-Subscribed. 
—Goldman; Sachs & Co. and Lehman Bros. announced on 
June 21 that they had closed subscription books for the 7% 
cumulative pref. stock, the issue having been over-subscribed. 
Compare V. 90, p. 1617 


Monongahela Water Co. of Pittsburgh .—Sale of Additional 
Property to City.—See Pittsburgh in ‘“‘State and City Depart- 
ment” on another page.—V. 90, p. 1047, 773. 


Muskogee (Okla.) Gas & Electric Co.—-Siock Increased— 
First Dividend.—This company, managed by the H. M. 
Byllesby Co. of Chicago, filed at Guthrie, Okla., on May 27 
amended articles of incorporation increasing its authorized 
capital stock from $1,500,000, consisting of $280,000 7% 
preferred cumulative and $1,220,000 common (outstanding 
June 1 1910, $265,000 pref. and $765,000 common), to $4,- 
000,000, of which $2,500,000 is to be pref. stock and $1,500,- 
000 common, in shares of $100 each. The first quar. div., 
134%, on the pref. stock was paid June 10 1910. 


Bonded Debt June 1 1910. 
First ref. mt; gold sink. fund 5s dated 1907, due Dec. 1 1926, 
but now eemable at 105 and int. Int. J. & D. at Am. Trust 
& Savings Bank, Chicago, trustee, and at First Nat. Bank, N. Y., 


at 1905 
5 


Authorized issue, $1,500,000; outstanding wi ating tae te hs ale ip te aa ae he $839,000 
Reserved for extensions and improvements, $260,000; remainder, 
to retire oe bonds, viz.: 
EE eR a eee he mRRRye © ee Se 80,000 
Muskogee Elec. e Gas ist M. 5s, due March 1 1924. Int. Q.-M. 
Gt meee: Ns ieee tas See ee). fa ed See aa 321,000 


Incorp. in Jan. 1907 and succeeded Muskogee Electric & Gas Co., Musko- 
gee Gas Co. and Muskogee Ice & Power Co. Franchise expires 1926 to 1933. 
Supplies ge. as and electricity in Muskogee and electricity in Fort Gibson. 
Earnings for year ended May 31 1909, $320,998 (contrasting with $257,540 
in 1908 and $209,684 in 1907); net, $107,157; int. charges, $57,547 (all 
bonds were not outstanding for full year); bal., surplus, $49,610. ‘Nothing 
is said as to the reason for the stock increase nor as to what amount, if any, 
will be issued in the near future, but no additional properties, we are in- 
formed, are to be taken aver. There are no ro dividends on the 


to stock. Pres. , D. T. Flynn, Oklahoma City; V.-P., H. M. Byllesby, 
cago. 
National Refi “o., Cleveland.—Divid nds Resumed on 


Common Stock.—The ‘‘Cleveland Leader’’ of May 31 said: 

The directors yesterday Se ry the common stock ($2,000,000) ona 4% 
annual basis and declared the first i sa suearvesty. dividend of 1%, 
payable June 1 to holders of record Ma e last disbursement, which 
was made on the common stock was on Y Saty 1 1906, when a stock dividend 
of 100% and a cash dividend of 10% were declared. The pref. stock 
(now $3.450,000—V. 90, p. 773) has been upon an 8 % cumulative annual 
since 1901. ' Hereafter the common dividends will be paid on the 15th da 
of May, Aug., Nov. and Feb. The common stock has been omtieg on t 
Cleveland Stock Exchange around 65. (Compare Refining & Producing 

il Co. in V. 90, p. 1300.)—V. 90, p. 773, 506. 


North Butte Mining Co.—Dividend Reduced.—In view of 
the development work and additional expenditures required, 
the directors have declared a quarterly dividend of 2% (30 
cents per share) on the $6,000,000 capital stock, par °$15, 
payable July 23 to holders of record July 8, comparing with 
3 1-3% (50 cents a share) paid three months ago. Previous 
disbursements have been: 
1906 1907 1908 
48 1-3% 40% 20% 

Compare V. 90, p. 632. 

North Shore Consolidated Gas Co., Chicago.— Underlying 
Bonds Offered.—N, W. Halsey & Co., New York, &c., are 
offering a block of the $700,000 North Chicago Gas Co. Ist M. 
(closed) 5% gold bonds, dated Jan. 1 1901 and due Jan. 1 


1909 1910 
26 2-3% April, 3 1-3%; July, 2% 
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1931, but redeemable at 105 and int. on any interest date. 
Int.-Q.-J. in Chicago. The bankers say: 


On August 1 1908 the North Shore Gas Co. was acquired by the North 
Shore Consolidated Gas Co., which supplies gas to the following suburban 
cities and towns near Chicago: Waukegan, Libertyville, North Chicago, 
Lake Bluff, Lake Forest, Highwood, Fort Sheridan, Highland Park, 
Glencoe and Winnetka. Present population in this district estimated at 
30,000. Modern gas plant capacity is 1,000,000 cu. ft. per day. 134.4 
miles of mains; 5,501 meters. All franchises are free from burdensome 
restrictions and run many years beyond the maturity of the bonds. The 
shortest expires in 1945. 

Earnings, &c., of North Shore Consolidated Gas Co. 

1902. 1904, 1906. 1907. 1908. 

Miles of mains_. 52 73 102 109 130 169 
No. of meters -___ 1,748 2,993 4,232 4,731 5,581 6,414 
Gross earnings_. $45,614 $82,771 $113,293 $131,711 $150,672 $195,390 

Income account calendar year 1909: Gross income, $192,066; net income, 
(after oper. exp. and taxes) $88,565, contrasting with $70,823 in 1908 and 
$59,185 in 1905. Int. on North Shore Gas Co. bonds calls for $35,000. 

(The consolidated company has outstanding $600,000 of its $3,000,000 
30-year 5% gold bonds, dated Aug. 1 1908.—Ed.)—-Compare V.87, p.419. 

Northern Indiana Gas & Electric Co.—Control Passes to 
United Gas Improvement Co.—-On June 16 it was announced 
that this company had acquired the property of the South 
Bend & Mishawaka Gas Co. (V. 84, p. 395, 106) and of the 
Plymouth Lighting Co., and on June 22 a controlling interest 
in the company itself had been purchased by the United 
Gas Improvement Co. of Philadelphia. 

The Northern Ind. Gas & Elec. Co. now serves the cities of Hammond, 
Whiting, East Chicago, Indiana Harbor, Chesterton, Porter, Michigan City, 
South Bend, River View, Mishawaka and Plymouth, all in Indiana. The 
directorate as reorganized includes: Pres., C. H. Geist; Vice-P’s, Samuel T. 
Bodine and Walton Clark; Treasurer, Lewis Lillie; Secretary, W. F. Dou- 
thirt. See also V. 89, p. 924. : 

Northwestern Gas Light & Coke Co., Chicago.—Controlled 
by Interests.—The Chicago ‘‘Inter Ocean” on June 18 said: 

It was learned yesterday that the Northwestern Gas Light & Coke Co., 
which has always been looked upon as an independent concern, is held in 
complete control by interests representing the People’s Gas Light & Coke 
Co. The deal was closed several months ago, but until now these facts 
have not been made public. The Northwestern has a capitalization of 
$5,000,000 and supplies nearly the entire part of Cook County that is not 
covered by the People’s company.—V. 90, p. 1299. 

Oceanic Steamship Co., San Francisco.— Decision.—Judge 
Murasky in the Superior Court on March 13, in the action 
brought by Rudolph Spreckels and Claus A. Spreckels, as 
executors of the estate of their father, Claus Spreckels, 
chiefly to remove the Union Trust Co. of San Francisco as 
trustee under the mortgage securing $2,500,000 bonds, 
sustained the demurrer of the latter to the complaint. The 
demurrer of the steamship company was overruled. 

The plaintiffs in the complaint filed in September last averred that the 
said Steamship Company, John D. Spreckels, Adolph Spreckels, said John 
D. Spreckels Bros. Co. and the trustee, are acting in collusion to depre- 
ciate the value of the outstanding bonds and enable said John D. Spreckels 
and Adolph Spreckels to acquire all outstanding bonds of said Oceanic 
Steamship Co. at prices below their actual value, and that the price had 
already deprecia to $487 per $1,000 bond also, further, that the plain- 
tiffs believe John D. Spreckels and Adolph Spreckels, holding a majority 
of the $2,367,000 outstanding bonds, intend to waive payment of interest 
thereon in the future as in January 1909, tostill further depreciate the value, 
and that because of the interest of the individuals and firms named as de- 
fendants in the trustee, the latter will not take any steps to enforce payment 
of the amount due the Claus Spreckels estate. 

It was held that it is not the business of the trustee to keep the vessels 
insured, and that the non-payment of interest is a matter left to the ma- 
jority of the bondholders and not to the trustee.—V. 85, p. 603. 

Pejepscot Paper Co., Brunswick, Me.— Morigage.—This 
company, incorporated under the laws of Maine in 1893 with 
$2,500,000 of capital stock, all outstanding, some weeks ago 
filed a mortgage with the New England Trust Co., Boston, 
trustee, to secure an issue of $1,200,000 first mortgage 5% 
bonds dated May 1 1909 and maturing serially ($60,000 
yearly) until May 1 1929. Int. M.&N. at office of trustee. 

The mortgage covers all the enperty of the company, consisting of two 
lumber mills located at Great Salmon River, N. B., and Cookshire, P. Q.; 
two pulp mills, situated at Pejpscot Mills and Lisbon Falls in Maine, with 
a daily ies ge od of 100 tons ground wood and 38 tons sulphite fibre respec- 
tively; and three newsprint mills at Lisbon Falls, Brunswick and Pejepscot 
Mills, having a total output of 150 tons every 24 hours. Officers, 
dent, David S. Cowles: Sec. and Treas., William W. Nearing. 

People’s Gas Light & Coke Co., Chicago.— Purchase by 
Friendly Interests.—See Northwestern Gas Light & Coke Co. 
above.—V. 90, p. 446. 


Philadelphia Co. for Guaranteeing Mortgages.—Report.— 
For years ending May 31: 


1909. 


resi- 


Gross (Net (after Dividends Balance, Guar’ntees 
Fiscal Year— earns. taxes) . paid. surplus. Outstanding. 
ne a. ee $91,572 $71,892 (5%)$50,000 $21,892 $7,443,750 
1908-09__________ 79,523 60,391 (4%)40,000 20,391 4,187,250 


Capital stock, $1,000,000: surplus May 31 1910, $250,000; undivided 
profits, $65,503; cash, $155,093, against $243,603 May 31 1909; mortgages 
owned, $1,168,500, against $983,000.—-V. 89, p. 1284. 


Phoenix Iron Co., Philadelphia.— New Bonds.—At the 
annual meeting to be held at the company’s office, 410 Wal- 
nut St., Phila., June 28, a vote will be taken on authorizing: 
An increase of the indebtedness of the company from $930,000 
(now consisting of 1st M. 6s due Sept. 1 1910) to $1,500,000, 
for the purpose of retiring the present funded debt and to 
enable the company better to carry on and enlarge its busi- 
ness. Capital stock, common, $700,000; pref. 0%, $800,000. 
Par of shares $100. Pres., David Reeves. Compare V. 85, 
p. 1459.—-V. 88, p. 568. 


Pittsburgh (Land) Company.—Bonds Called.—Seventy- 
nine first mortgage coll. trust bonds dated July 1 1899 have 
been called for redemption on July 1 at par and int. at the 
Guaranty Trust Co., New York.—V. 83, p. 1595. 


Pittsburgh Plate Glass Co.—New Stock.—The sharehold- 
ers will vote Aug. 17 on increasing the capital stock from 
$17,500,000 ($150,000 being pref.) to $22,750,000, such in- 
crease to be common stock, and to be offered at par to stock- 
holders of record Aug. 17 in amounts equal to 30% of their 
respective holdings. Subscriptions will*be payable either 


in full Oct. 1 or in five equal installments Oct. 1 and Dec. 31 
1910 and April 1, July 1 and Oet. 2 1911; or any installment 





may be anticipated at any installment period. A circular 
says in substance: 

The purpose of the proposed increase is to provide the additional capital 
necessary for the extension of the business. During the past three years 
the productive capacity of our factories has been largely increased; our com- 
mercial department has been extended and further expansion in this branch 
of the busjness is desirable. The volume of business for the current om 
has been the largest in the history of the company and the profits have n 
satisfactory. A report for the six months ending June 30 will be sent to 
the stockholders in July. [Contracts were recently let for the rebuilding 
of the large plant destroyed by fire some months ago.—Ed.J]—V. 90, 
p. 1489, 451. 

Pullman Co.—Rehearing Granted After Three Months’ Trial. 
—The Inter-State Commerce Commission on June 20 denied 
the application of the company to postpone from July 1 the 
date on which its order to reduce rates between certain West- 
ern points shall become effective. 

The Commission granted a rehearing to the company and the Chicago Mil- 
waukee & St. Paul, the Northern Pacific and the Atchison Topeka & Santa 
Fe, as intervenors, it being contended that the companies have new evi- 
dence to show that the present rates are reasonable. The rehearing will, 
however, not be given until the rates have been in effect three months, as 
the Commission desires to see how the lower rates will affect the revenues of 
the various companies. Compare V. 90, p.1617, 1176. 


South Bend & Mishawaka Gas Co.—Sale of Property.— 
See Nor. Ind. Gas & Elec. Co. above.—V. 84, p. 395, 106. 


Spanish-American Iron Co.—Bonds Called.—One hundred 
and seven ($107,000) first mortgage 20-year sinking fund 6% 
gold bonds due July 1 1927 have been drawn for redemption 
on July 1 at par and int. at the office of the Girard Trust Co., 
Philadelphia, trustee.—V. 90, p. 563. 


Steel Co. of Canada.— Merger Independent of Dominion 
Steel & Coal Corporation.—See that company above. 


Union Oil Co. of California, Los Angeles .—Siock.—Stock- 
holders of record June 1 were permitted to subscribe at par 
for about $2,100,000 treasury stock, to theextent of 8% of 
their respective holdings, payments to be made July 1 1910, 
Sept. 1 1910, Nov. 1 1910 and Jan. 1 1911. 

The stockholders of the allied United Petroleum Co. and Union Provident 
Co. were also given an opportunity to subscribe for new stock. Compare 
V. 90, p. 1484, 1177. 

United Dry Goods Co., New York .— Purchase by Friendly 
Interests.—See Lord & Taylor Co. above.—V. 90, p. 694,171. 


United Gas Improvement Co., Phila.— Purchase.—See 
Nor. Ind. Gas & Elec. Co. above.—V. 90, p. 1236, 451. 


United States Motor Co., New York.—Stock.—Of the 
capital stock as recently increased to $30,000,000 (one-half 
being 7% cum. pref., with preference also as to assets) there 
is now outstanding or presentiy will be $10,500,000 common 
and $10,250,000 pr.f.; par of all shares, $100; equal voting 
power; no bonds or mortgage. 

Outlook.—President Benjamin Briscoe pronounces as sub- 
stantially correct the statements in the ‘‘Chronicle,”’ V. 90, 
p. 1494, 1618, as also the following: 


Affiliated with the United States Motor Co. are the Maxwell-Briscoe 
Motor Co., with a capacity to produce 22,000 cars per annum; Columbia 
Motor Car Co., with a a produce 3,000 ag kage ge cars; Brush 
Runabout Co., 22,000 cars; den Sampson Mfg. -, and additions now 
being made to its plants, will have a capacity of 500 trucks and 4,000 
delivery wagons; Dayton Motor Car Co., 8,000 Stoddard-Dayton cars; and 
the Courier Car Co., 3,100 Courier cars. It is considered that with the 
present roster of affiliated companies that no further extensions are now 
contemplated. 

The orany for the United States Motor Co. and its now affiliated com- 
a ave been decided upon for the succeeding fiscal year. They provide 
or the manufacture of 48,700 automobiles, besides several million dollars in 
parts, motors and steam engines. Its business will amount to approxi- 
mately $51,000,000, the profits upon which are estimated to be sufficient 
to pay a substantial dividend on the common stock and carry a large 
amount to surplus. 

The charter used by the United States Motor Co. was.originally issued 
under the name of International Motor Co. in Aug. 1908 with $2,000,000 
capital. The —_ title of the corporation was changed in Dec. 1909 to 
United States Motor Co., and on Jan. 27 1910 an amended certificate of 
corporation was filed, increasing the capital stock to $16,000,000. ~ 
Benjamin Briscoe; Sec., F. D. Dorman; Treas., Carll Tucker. Address, 
505 Fifth Ave., New York. 


Automobile Production of Entire Country in 1910.—The 
country’s output of automobiles for 1910 is estimated as 
aggregating 181,000 cars, retailing for $239,450,000, con- 
trasting in 1909 with about 120,000 cars with a retail value 
of about $150,000,000 


Country’s Output in 1910 Divided as to Price—Compilation by Benjamin 
Briscoe, President of the United States Motor Co. 





Price— No.Cars. Retailing at Price— No.Cars. Retailing at 
$485 to $750_- 16,000 $8,800,000) $1,601 to $2,000 $8,000 $14,000,000 

751 to 1,000__ 49,000 41,650,000; 2,001 to 3,000 15,000 36,000,000 
1,001 to 1,250__ 59,000 64,000,000| Over $3,000____ 12,000 42,000,000 
1,251 to 1,600__ 22,000 33,000,000] 

Total of all. .......--.- PRES TES SYS a Ra ee 181,0002 $39,450,000 
—vV. 90, p. 1618, 1494. 


United States Realty & Improvement Co.—LEarnings.— 
For the month of May: 

Net profits, $144,842, an increase of $19,580 over May 1909; surplus 
after interest charges, $94,842, an increase of $24,930. Income from in- 
vestments aggregated $128,793, against $122,320, and profits from building 
contracts, $56,772 against $55,910.—V. 90, p. 1422, 633. 

United Wireless Telegraph Oo.—Jnvestigation.—It was 
announced by the company on June 21 that a special meet- 
ing of the directors has been called to appoint a committee 
to investigate the company’s affairs, to ascertain whether 
there is any basis for the charges recently made against some 
of the officers (V. 90, p. 1618). 


The report, itis proposed, shall be issued to the stockholders and the pub- 
lic. The company’s statement says that ‘‘in order that the directors may 
be unhampered in the choice of the investigating committee, none of the 
directors who are officers in the company will take any part in the selection 
of the committee.’’—V. 90, p. 1618, 1488. ' 


Utah Copper Co., New York.—Option to Subscribe for 
$2,500 ,000 Guaranteed Bonds of Bingham & Garfield Ry., 
Convertible into Utah Copper Co. Stock.—Stockholders of rec- 
ord June 30 1910 will be permitted to subscribe at par pro 
rata for $2,500,000 lst M. 6% bonds of the new Bingham & 
Garfield Ry., guaranteed p. & i., by the Utah Copper Co. 
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and convertible after July 1 1911 and on or before July 1 1914 
for stock of the copper company at $50 a share (par 910). 
The issue has been underwritten by Hayden, Stone & Co. 
A circular dated June 18 says in substance: 


The work of enlargement which is in progress at the Magna and Arthur 
plants will give them a total capacity of approximately 18,000 tons of ore 
per ry or approximately 12,000 tons per day in excess of what the Den- 
ver & Rilo Grande RR. Co. is under contract to transport. A railroad cor- 

ration has been organized in Utah known as the Bingham & Garfield 

y. Co., all the stock of which, save directors’ shares, ls owned by your 
company, and a survey has been made for a line of easy grade and curvature 
between Bingham Canyon and Garfield, connecting the mine with the 
Magna and Arthur plants, a distance of 17 miles, as compared with 28 miles 
by the Denver & Rio Grande RR. Co. It is expected that the total cost of 
completing and equipping the raljroad, including the cost of lines already 
acquired {embracing tracks heretofore owned by Utah Copper Co.—Ed.] 
will be approximately $2,500,000. The advantages from transporting 
12,000 tons of ore per day over this road will fully justify this expenditure, 
especially in view of the decreased cost of production which will result from 
a regular and ample ore supply. 

It is proposed to authorize the issue by the Bingham & Garfield Ry. Co. 
of $2,500,000 ist M. 6% 10-year sink. fund gold bonds,par $500 and $1,000, 
each, guaranteed prin. and int.by your company,to bear date July 1 1910 
and to be exchangeable at any time after July 1 1911, and on or before 
July 1 1914, at the option of the holder, for stock of the Utah Copper Co.,at 
$50 per share, with the right reserved to the railway to call all or any part 
of said bonds on any int. day on and after three years from their date at 
110 and int. The new issue has been underwritten by bankers. Subscrip- 
tions will be payable in five installments of 20% each, (1) with subscriptions, 
on or before Aug. 1 1910; (2) Oct. 11910; (3) Dec. 11910; (4) Feb. 1 1911; 
(5) April 11911. Subscription warrants will be issued on or about June 30. 
V. 90, p. 1167, 714. 


Victor-American Fuel Co., Denver, Col.— Bonds Offered.— 
Hayden, Stone & Co., New York City and Boston, and the 
Guaranty Trust Co. of New York, the mortgage trustee, 
are offering at 101 and int., yielding about 5.93%, the new 
“first and refunding mortgage” 6% sinking fund gold bonds, 
dated Feb. 1 1910, due Feb. 1 1940, but callable in whole or 
in part at 110 and int. on any int. date. Int. F. & A. 
Par $1,000, $500, $100 (c*&r*). Present issue, $2,100,000; 
reserved to retire Victor Fuel Co. bonds (V. 82, p. 1216), 
$1,900,000; reserved under restrictions to provide foradd’l 
coal lands and improvements, $1,000,000; total authorized 
issue, $5,000,000. The company, organized under laws of 
Maine in 1909, is a consolidation of the Victor Fuel Co. and 
the American Fuel Co., long successful coal-mining com- 
panies operating in Colorado and New Mexico. 


Condensed Extractsfrom Letter byPres. G. W. Bowen, Denver, Apr. 25 ‘10, 

The bonds are a 1st M. on 19,835 acres of coal land and on the mines and 
improvements thereon, and a lien on 20,247 acres of coal land subject to 
$1,900,000 bonds of the Victor Fuel Co. There are 2,152 acres which are 
not covered by either mortgage. Commencing July 1 1911, a sinking fund 
of 2% cents per ton, with a minimum of $50,000, will be set aside on all 
coal mined to retire the bonds and the int. on bonds redeemed to be added 
to the fund; this should retire the entire issue at maturity. 

The company has outstanding $7,500,000 of capital stock on which divi- 
dends are being paid at the rate of 5% per annum. 


Conservative Appraisal of the Real Estate, Improvements, &c. 
42,245 acres coal lands owned in fee simple estimated to contain 
454,926,000 net tons of workable coal at 2% cts. per ton_-_-_$11,373,000 
Ten operating mines (safe capacity 12,000 tons daily, or 3,600,- 
O00 tOml & VOGr) OMG GUUIDMONS... 4. 2c ke co oscs 2,437,000 


a Se NSS Lee aE REN TS SRS, Ce $13,810,000 


In addition, the net current assets Feb. 28 1910 amounted to $616,632 
and the stocks and bonds in auxiliary companies to $610,000. Total net 
assets, exclusive of real estate, $3,662,956, or more than 90% of the 
amount of the bonded debt. No floating debt. 

The company owns 42,245 acres of coal lands in fee simple and 8,460 
acres under lease. These lands are situated in Fremont, Huerfano and 
Las Animas counties, Col., and in McKinley Oounty, New Mexico. Prof. 
Regis Chauvenet estimates that they contain approximately 543,426,000 
net tons of coal which can be mined and marketed, of which he estimates 
that 167,072,000 tons have been actually proven by mine workings, out- 
crop openings and drilling. There are 956 tenant and boarding houses, 
2,964 pit cars and 146 miles of mine tracks; 445 coke ovens, total yearly 
capacity 180,000 tons. The company also owns (1) all the $100,000 
stock and $300,000 bonds of the Colorado & South-Eastern RR. Co., 
which owns 15 miles of railway and leases 15 miles, connecting the mines 
at Delagua and Hastings with Colorado & Southern, Denver & Rio Grande 
and Atchison railways; (2) $210,000 stock (no bonds issued) of Western 
Stores Co., with its ten stores at the mines; (3) four operating coal yards in 
San Francisco, Oakland and Berkeley, Cal. 


Net Profits Available for Interest, Sinking Funds and Dividends. 
Annual average for the four fiscal years ending June 30 1909____$871,097 


Net profits for the fiscal year ending June 30 1909__________-_-_- 799,606 
Annual fixed charges: Int. on Victor Fuel Co. bonds, $1,900,000 

5%, $95,000; int. on Victor-Am. Fuel Co. bonds, $2,100,000 6%, 

$126,000; sinking fund (based on average output last four years), 

2% cts. per ton, $54,000; total 5,000 

The business depression covered by the year ending June 30 1909 resulted 
in a material reduction in the volume of the company’s business, but a re- 
covery has already set in as the net earnings for the eight months ending 
Feb. 28 1910 amounted to $647,192, being an increase of $97,898 over the 
same period of the previous business year. In the past eight years the 
business has more than doubled and it promises an equal growth during the 
coming eight years, the development of the territory served being now more 
rapid than ever before. The principal markets supplied are: California 
as far north as San Francisco, Nevada, Arizona, New Mexico, Texas, Colo- 
rado, Nebraska, Kansas, Oklahoma and Northern Mexico. 

Edward V. d’Invilliers reports that there has been a profit of about 34 
cents per ton on coal sales with 6 cents additional income per ton from 
other sources on an annual output of about 2,000,000 tons; also that the 
production for the seven months ending Jan. 31 1910 was at the rate of 
2,500,000 tons a year, equivalent to earnings of $1,000,000. We can 
safely grant, he says, 50 to 75 years’ available supply of various kinds of 
coal at the average annual output of 2,000,000 tons.—V. 89, p. 415 


{Officers of the new company were all formerly connected with either the 
Victor or American companies, and are as follows’ President, G. W. 
Bowen; Vice-Presidents, W. J. Murray and W. H. Huff; Vice-Pres. and Sec., 
S. I. Heyn; Treas., G. F. Bartlett Jr.J—V. 89, p. 415. 

Waltham Watch Co.—Common Dividends Deferred.—The 
directors on Thursday voted to defer payments on the $7,- 
000,000 common stock pending a revival of business in the 
watch industry. 

Previous Dividend Record of Common Stock. 
1907. 08. 1909. 
3% 24% (Jan., 14%; July, %%) 3% 
—V. 90, p. 241, 171. 

Welsbach Company, Philadelphia.—Rizhi to Subscribe.— 
Stockholders of r cord June 20 1910 are offered the privilege 


19 


10. 
Jan., 14% 


to subscribe on or before July 1 1910 for 12,250 shares of; 
the new. issue of $2,000,000 7% eum. pref. stock, at par, $100. 


a share, to the extent of 35% of their present holdings. 


Where such subscription would entitle the stockholder to a fraction of a 
share his privilege will be extended to cover a full share. Subscription 
warrants (which will be issued June 21) must be surrendered to the Treas- 





urer, accompanied by payment in full, on or before July 11910. Dividends 
on the pref. stock will accrue at 7% per annum from July 1 1910, payable 
when and as declared by the board of directors. The 12,250 shares of 
stock have been underwritten by the United Gas Improvement Co. at par 
without commission. See further particulars in V. 90, p. 1558. 

Westinghouse Air Brake Co.—Dividend Increased.—The 
directors have declared the regular quarterly dividend of 
214%, 1%% extra and 2% special on the $13,750,000 stock, 
payable July 9, comparing with 244% regular, 144% extra 
and 1% special in Jan. and April last. 


Dividend Record Per Cent) . 


DIVIDENDS. } ’99. ’00.’01-’03. ’04. ’05. '06. '07. '08. ’09. 1910. 
a eee ae +} 25 30 24 21 20 22% 20 14 11% To Apr.,10 
ES GeOCiin ba di den oo Be). am wt we ta nt. ie. Mee | ahd Cale 
—vV. 90, p. 987. 
= 








—The New York Stock Exchange house of Bertron, Gris- 
com & Jenks of New York and Philadelphia are to-day offer- 
ing, subject to sale and change in price, for July 1 invest- 
ment, the bonds of fourteen successful electric railway, gas, 
heat, power and electric-light companies. The bonds, at the 
prices offered in the ‘‘Chronicle’s’’ advertisement, will re- 
turn the investor 4.50 to 6%. The bankers, Bertron, Gris- 
com & Jenks, make a specialty of organizing, operating, 
financing and selling the securities of public service corpora- 
tions doing business in representative American cities. See 
the advertisement for details. A descriptive circular will 
be mailed upon application to the firm’s offices at 40 Wall 
St., New York, or Land Title Bldg., Philadelphia. 


—Readers of this paper will do well to peruse our adver- 
tising columns this week if they are in doubt as to the places 
where most of the semi-annual payments of July bond cou- 
pons and stock dividends will be per: this city. At some 
expense the largesi disbursers of these coupons and divi- 
dends are following previous custom by advertising the 
payments prominently in the “Chronicle.”” In to-day’s 
issue the reader can ascertain what coupon payments will be 
made by N. W. Harris & Co., Kountze Brothers, Winslow, 
Lanier & Co., United States Mortgage & Trust Co., Trust 
Co. of America, Central Trust Co., New York Trust Co., the 
Farniers’ Loan & Trust Co., &c., &c. 


—The banking house of N. W. Harris & Co., Pine St. 
corner William, New York, is to-day advertising a page list 
of bonds which have been carefully selected for July 1 in- 
vestment. The 30 municipal, railroad and corporation 
bonds advertised, yielding from 3.45% to 5.25%, have been 
chosen to meet the strict requirements of executors of 
estates, investors, savings banks,and all other financial in- 
stitutions,at this season of the year. For particulars of 
these securities see the advertisement on another page. 
N. W. Harris & Co. will also receive orders at its Boston 
office and through the bond department of the Harris Trust 
& Savings Bank, Chicago. 


—Lewis E. Eyeman, for many years associated with the 
Chicago bond house of Devitt, Tremble & Co., goes to Seattle, 
Wash., on July 1 to become a member of the prominent 
mortgage loan corporation, Carstens-Earles Co. Inc., (capi- 
tal, $300,000; surplus, $200,000), which has conducted a 
successful business there for several years. They will add a 
bond department, with which Mr. Eyeman will be closely 
identified, making as specialties timber bonds, municipal 
bonds and Northwest securities of high grade. 


—Harold F. Greene & Fern Wood Mitchell have formed a 
co-partnership under the firm name of H. F. Greene & Co., 
engaged in the business of purchase and sale of stocks and 
bonds of electric light, gas, street railway and power prop- 
erties having record of established earnings, with offices in 
the Tweddle Building, Albany, N. Y. Arrangements have 
been made with the Electric Bond & Share Co. of New York 
to handle in Albany and adjacent territory securities of prop- 
erties in which it is interested. 


—H. F. Greene & Co., Tweddle Bldg., Albany, is a new 
firm formed to engage in the business of the purchase and 
sale of stocks and bonds of electric light, gas, street railway 
and power properties. Arrangements have been made with 
the fiectie Bond & Share Co. of New York to handle in 
Albany and adjacent territory securities of properties in 
which it is interested. 


—By mutual consent Rolla W. Bartlett and Ernest B. 
McDuffee have withdrawn from the banking c mpany of 
Bartlett, Stranahan & Co. The business of this firm is to 
be continued by William H. Reynolds and Farrand 8. Strana - 
han under the name of Stranahan & Co., with headquarters 
at Providence, R. I. 


—Attention is called to the list of municipal bonds adver- 
tised on another page by Thos. J. Bolger Co., Chicago. They 
call attention to the provision under the new postal savings 
bank law making municipal bonds available for deposit as 
security for emergency currency. , 


—Henry Griffen has been appointed manager of the Mor- 
ristown, N. J., office of the New York Stock Exchange firm 
of Taylor, Auchincloss & Joost. Mr. Griffen succeeds the 
late Augustus L. Revere in the management of the branch. 


—The bond department of-.J. K. Rice Jr. & Co., 33 Wall 


‘St., this city, advertise a list of bonds in to-day’s issue of, | 


the ‘“‘Chronicle’”’ which will net the purchaser 6% or better, 
Full particulars appear in advertisement. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, June 24 1910. 

There is still a noticeable disposition to proceed along con- 
servative lines in general trade. The warmer weather of 
late, however, has had a stimulating effect in some branches 
of business. The outlook for the spring-wheat crop is less 
favorable, owing to the prevalence of extremely hot, dry 
weather at the Northwest; but, taken as a whole, the crop 
situation is encouraging. 

LARD on the spot has been quiet and irregular. The 
larger movement of live hogs to market of late has made con- 
sumers buy as sparingly as possible. Prime Western 12.80c., 
Middle Western 12.55c. and City steam 12@12%e. Refined 
lard has been quiet and generally steady. Continent 13.20c., 
South America 14c. and Brazil in kegs 15c. The speculation 
in lard futures in the local market has been lifeless. At the 
West the market has been active and irregular. Packers 
have sold freely at times on an increased movement of live 
hogs and depression in hog prices. On declines, however, 
commission houses have made purchases, and there has also 
been some buying on the strength of the grain markets. 


DAILY CLOSING a ~~ FUTURES IN NEW YORK. 
Sat. 





on. Tues. Wed. Thurs. Fri. 
July delivery_......_- 12.45 12.60 12.55 12.45 12.45 12.25 
September delivery ____12.45 12.87 12.75 12.60 12.77 12.65 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery... -. 12.47% 12.50 


12.30 12.45 12.40 
September delivery. ___12.50 12.57% 12.50 12.30 12.47% 12.40 


PORK on the spot has been dull and steady. Mess $24@ 
$24 50, clear $24 50@$26, family $26@$26 50. Beef has 
been quiet and firm; supplies continue light. Mess $15@ 
$16, packet $16@$17, family $19 50 and extra India mess 


$30. Cut meats have been dull and steady; pickled hams, 
regular, 1514@l16c.; pickled bellies, clear, 16@18%c.; 


pickled ribs 154%@17'%ec. Tallow has been dull and easy 
at 65¢c. for city. Stearines have been dull and steady; 
oleo 114% @l12c.; lard 14@15c. Butter has been in moderate 
demand and steady; creamery extras 27\4c. Cheese has 
been quiet and firmer; State, whole milk, colored, fancy, 
1414c.; white 14c. Eggs have been firmer on smaller re- 
ceipts; Western firsts 20@2I1c. 

OTL,.—Linesed has been firmer, owing to a rise in seed and 
small arrivals of seed and product. Trade has been quiet. 
City, raw, American seed, 79@80c.; boiled 80@81c.; Calcutta 
raw, 90c. Cotton-seed has been dull and steady; winter 
8.25@8.45c.; summer white 8.25@8.60c. Lard has been 
quiet and firm; refiners report difficulty in securing supplies 
of raw material. Prime $1@$1 04; No. 1 extra 62@63c. 
Cocoanut has been quiet and firm; Cochin 10@10c.; 
Ceylon 94@9'%c. Olive has been quiet and steady at 78@ 
80c. Cod has been firm and active; domestic 40@42c.; 
Newfoundland 43@45c. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 84 @8%c.; Santos No. 4, 9%@9%c. West India 
growths have been quiet and steady; fair to good Cucuta 
934@10%c. The speculation in future contracts has been 
quiet, with the bulk of the business consisting of switching 
from July to later positions. There has been a certain 
amount of new buying, however, by local spot interests. 
Europe has sold here during the week and there has been 
scattered local liquidation. 


MED. poo 5 ea 6.55c.|October _._._..- 6.60c.| February _______ 6.71c. 
OU kn 2S CEE 6.55¢.| November_-_-____- 6.65c.| March __.......- 6.73c 
PN TSS 6.60c.| December ___--- 8 RO eae 6.74c 
September ______ 6.65c.|January ______-_- 8» see Ree 6.75c 


SUGAR.—Raw has been firmer, with a larger demand 
from refiners. Centrifugal, 96-degrees test, 4.24c,; musco- 
vado, 89-degrees test, 3.74c.; molasses, 89-degrees test, 
3.49c. Refined has been quiet and steady. Granulated 
5.15c. Teas have been steady, with a small jobbing trade. 
Spices have been quiet and steady. Wool has been dull 
and steady. Hops have been quiet and steady; crop reports 
are favorable. 

PETROLEUM.—Domestic trade in refined has been quiet 
but there has been a good business of late for export account. 
Barrels 7.65c., bulk 4.15c. and cases 10.05c. Gasoline has 
been firm, with a good demand; 86 degrees in 100-gallon 
drums 1834c.; drums $8 50 extra. Naphtha has been fairly 
active and steady; 73@76 degrees in 100-gallon drums 16 %c.; 
drums $8 50 extra. Spirits of turpentine has been quiet 
and firm at 62c. Rosin has been in fair demand and firm; 
common to good strained $5. . 

TOBACCO.—There has been an absence of new or inter- 
esting developments in the local market for domestic leaf 
during the week. Trade has continued quiet and purchasers 
have been limited, as a rule, to small lots for immediate con- 
sumption. Prices have ruled firm. Havana has been quiet 
and steady. Sumatra has been in fair demand and firm. 

COPPER has been quiet and steady. It is reported that 
an effort will be made to restrict production through an 
agreement between foreign and domestic producers. Lake 
1254@12%c., electrolytic 12.40@12%c., casting 12K@ 
12%c. Lead has been quiet and easy at 4.35@4.40c. Spel- 
ter has been quiet and steady at 5.15@5.25c. Tin has been 
quiet and steadier; spot 32.65c. Pig iron has been more 
active, but the tone of the market has been easy, owing to the 
heavy output. No. 1 Northern $16 50@$16 75, No. 2 


Southern $15 75@$16 25. Finished material has been active. 





COTTON. 


Friday Night, June 24 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
22,361 bales, against 23,779 bales last week and 26,832 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,083,812 bales, against 9,675,030 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,591,218 bales. 



































Receipts at— Sat. Mon Tues. Wed. | Thurs.) Fri. Total 
Galveston _____-_ 1,432} 1,394 552 68 332 462} 4,240 
Port Arthur_--_- pina ehikecie’ Ree Ke sa ech te lee A ee Laat Re 
Corp .Christi,&c. By eS a ete ee ‘ : 
New Orleans___-_ 414| 3,517 874 175} 2,295 923! 8,198 
Gepere . 4. cL .. shinee okie a we is ‘ ‘ Pas 
| eee 91 145 254 52 8 550 
Pensacola _____- 400 fe Poem, A Le | 400 
Jacksonville, &c. RES ee : | oe 
Savannah ______ 442 582 1,722 198 314) 32 3,290 
Brunswick -.-_- nisean ae eee ee ae j Hee 
Charleston ____- 169 110 15 60) 295) 649 
Georgetown __-- oe Te tel cS f 5| I 
Witmington -_- 69 1 40 79 4| 15 208 
Norfolk ‘ : 59 202 500 70} 609) 135 1,575 
N’port News, &c. ‘ - " ‘ j 348 348 
New York... - 351 335 497) 101; 1,019 2,303 
ON os 2s seis 38 waa 88) w tre 76 202 
Baltimore __-_.- ROARS 5 Mile is ie sabi la deie | ab | 398 398 
Philadelphia_ _ __ ost 2 See oe fe | eB oe Pooe 
Totals this week 3,427 5,989! 4,292 1,287; 3,950! 3,416! 22,361 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 


| 
1909-10. 1908-09. | 






































Stock. 
Receipts to / 
May 27. This |Since Sep| This |Since Sep 
Week. | 11909. | Week.| 1 1908. 1910. 1909. 

Galveston. __--_-- 4,240/2,459,955! 9,733/3,564,847 33,283 34,160 
Port Arthur----_- at ak Sl et. SEL Cu ocr Cn 
Corp. Christi, &c. is 72,058; 1,064; 151,351}; _.__-. asad 
New Orleans ____| 8,198/1,267,290! 8,866)2,056,105 72,555} 1 114,58z 
Gulfport ......- sia 8,264 aie PE: Sale cle | a «kee 
Mobile Bien ah ee Sao 550; 242,188) 1,384!) 375,758 4,796 11,046 
Pensacola __-_- --- 400} 137,385 on ch. Se” eee Eas 
Jacksonville, &c_ ee 39,365 he See (pees = 
Savannah__----- 3,290)1,322,421| 3,161/1,484,856 23,978 26,954 
Brunswick _-____-_ _.-' 229,426 Seas 19,847 3,980 576 
Charleston _----- 649! 209,062 324! 209,475 3,502) 4,416 
Georgetown —___- eee 1,376 exams We Skceake i Spam S Saks 
Wilmington -_-__- 208! 312,130 126, 408,886 8,229! 4 
Norfolk_-__-_--_- _-| 1,575) 503,750 925! 585,517 8,744 10,028 
Newport N., &c_ 348 18,789 187 i | § OSPR ort Reg Poe 
New York __-_-_- 2,303; 25,095 380 19,100; 132,661, 172,795 
ee SE eae 202 13,817 182) 17,039 4,303 4,348 
Baltimore __---_-- 398 77,364 333 99,146 4,840 5,833 
Philadelphia ---- oad 1,79€ 109, 6,049 1,038 801 

> ate 22,361 7,083,%12) 34,420 9.675,030' 301.909 385,538 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 
Galveston --- 4,240 9,733 14,379 9,399 10,998 22,082 
Pt.Arthur,&c.} -_-_-- | Re ee 59 549 
New Orleans_ 8,198 8,866 10,712 5,106 10,522 17,982 
Mobile __-_-_-- 550 1,38 1,220 158 934 2,170 
Savannah -_- 3,290 3,161 ,890 3,034 4,662 13,003 
IESE oeacatl went Vacenpek «susie 15 1,041 
Charleston, &c 649 324 551 58 192 901 

m Ban 203 126 3,099 2 1,175 1,000 
Norfolk __--- 1,575 925 4,811 1,491 1,711 5,860 
N’port N., &c 348 TEA > Ciledcakinns 487 10 461 
All others_ --- 3,303 1,004 2,693 1,292 359 6,845 
Total this wk_ 22,361 34,420 43,355 21,050 30,637 72,894 




















Since Sept. 1_'7,083,812'9,675,030 8,056,118 9,598,585 7,575,328 9,427,254 





The exports for the week ending this cera reach a total 
of 56,509 bales, of which 29,493 were to Great Britain, 
_... to France and 27,016 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 























Week ending June 241910. From Sept. 1 1909 to June 24 1910. 
Exported to— Exported to— 
Exports 
Srom— Great Conii- Great Conit- | 
Britain.|Fr’nce| nent. | Total. Britain. \France.| nent. Total. 
Galveston _...| 5,538) ----| 5,766) 11,304 715,532)377,722 949,407 2,042,661 
Port Arthur-_-- Se! Bere ere inc 25,883) 18,398) 98,000) 142,281 
Corp.Christi,é@c} ---.-} ---- ncaa oe meee cosa 16,975) 16,975 
New Orleans_-| 11,058) ---- 885) 11,943 563,125)186,598) 379,956/1,129,679 
Mobile --.--_-- SOAR sate « it Sige ---- 37,837! 74,601 40,942! 153,380 
Ti oc ab wee 400 400 48,525) 54,674 40,161; 143,360 
Gulfport ----- PS Gare sal de bs dies co SPR eee 7,818 
Savannah -__-_-. ----| ----| 4,860} 4,860 237,999) 83,991) 443,465) 765,455 
Brunswick - - -- ----| ----| 3,160} 3,160 87,045) 5,496) 99,041) 191,582 
Charleston - - - - Son: aware 900 900 16,901; ----} 101,095) 117,996 
Wilmington _-- ee Rakes, JE RS theta .--' 100,690) 15,700) 175,994) 292,384 
Norfolk --.---- eer ae ees che 4,863 cuee 1,421 6,284 
Newport News. a re te a ‘teal Cone ee Pe eee ee ge ae 
New York... 12,550) __._| 9,763) 22,313 285,288) 54,869] 145,607} 485,764 
Boston ..-..- eeee Sosd RESTS 347. OF,200; .... 10,269; 107,568 
Baltimore ---- meray * Tope 50 50 17,874) 7,896) 30,804) 56,574 
Philadelphia - - Rai ei cuba 93 93 45,281 eee 16,947; 62,228 
Portland, Me-- Su pit cae ~uen acces 427 andl) olin 427 
San Francisco- aaa ee ics 975 |, Se 58,797| 58,797 
Seattie ...... <hdk cmaee 164 OUT | ewceshores mat 28,465) 28,465 
Tacoma ...... Se eee aS: <el, : waa he er. 4,404 4,404 
Portiand, Ore_ siamese ama ----] os a ees - 200 200 
Pembiaa --_-. dd a dca Sed iced BPA aig taeng ts ee 600 600 
Detroit. -....--. a ee +2 coal 42 cae opm <eadkbh lewe-~- 
Total _..... 29,493} __-_ | 27,016) 56,509 2,292,387 879,945)2,6 42,550\5,814,882 
Total 1908-09. 28.289} 768) 45,849] 74,9063,453,245 1008904|3 704,697 8,166,846 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
May 27 at— 
Great Ger- | Other | Coast- Leaving 
Britain.| France |. many. .Foreign| wise. | Total Stock. 

New Orleans_. 457 334| 7,134) 9,076 166| 17,167 55,388 
Galveston ____ eps ...-| $3,931] 2,500] 1,473| 7,904 25,379 
Savannah ____ bs ae bisa dine sae 100 100 23,878 
Charleston. -__- oe aad a wes weit pee io aa mee 3,502 
pa 1,229 incl din al et 60 1,289 ,507 
Norfolk ___._- ick ano <a _..-| 6,941) 6,941 1,803 
New York.___| 8,000) 1,500 1,000; 200 _.--}| 10,700| 121,961 
Other ports. -. 300 ence 100) inate ake 400 21,990 
Total 1910_- 9,986 1,834; 12,165!) 11,776| 8,740) 44,501; 257,408 
Total 1909__| 18,725) 15,493) 9,692! 17,314] 10,026) 71,250) 314,288 
Total 1908_. 13,960 209) 9,104 9,769' 18,023' 51,065' 209,854 





Speculation in cotton for future delivery has been quiet 
with prices irregular. Early in the week the drift of the 
market was upward, owing largely to unfavorable weather 
reports from some sections. Fine Texas and Oklahoma 
reports have been received of insufficient moisture and 
excessive heat, while from Georgia and North and South 
Carolina there have been complaints of too frequent showers. 
In a nervous weather market these reports had the effect 
of causing covering and also of inducing some to purchase 
for long account. There is a belief among some that a 
very large yield is imperatively needed this season and that 
exceptionally favorable weather conditions are essential to 
the raising of a big crop. The stock of certificated cotton 
here in New York has continued to decrease rapidly, and it is 

redicted that by the end of the month the supply will have 
allen below 100,000 bales. Liverpool has been a good 
buyer here at times of the old-crop months, though it has 
sold October to some extent. Commission houses have 
bought the new crop options. Leading New Orleans bull in- 
terests have given support by bidding for large blocks of July 
and August,and there has been scattered covering by local 
shorts. Of late, however, there has been a reactionary 
tendency. Soine rain has fallen in Texas and clearing con- 
ditions have been noted in parts of Georgia and the Carolinas. 
Very many excellent crop reports are being received by 
various houses here. It is insisted by not a few that no 
actual damage has yet occurred in Texas and that the forcing 
temperatures there will enable the plant to recover much of 
the lost ground. There is a very general expectation that 
the Government monthly report, which is to appear on 
July 1, and the data for which will be sent in to-morrow, 
the 25th inst., will make a very bearish exhibit. Curtail- 
ment of production in this country, it is reported, continues 
to spread, and reports from Manchester and Liverpool 
regarding the trade situation in Great Britain have been 
unfavorable. The spot markets at the South have been 
quiet andi the spot sales in the English market of late have 
been t1e smallest reported for many weeks past. Local spot 
interests have sold the old-crop months. It has been re- 
ported, too, that leading bulls have been liquidating to some 
extent under cover. Selling for Southern account has 
occurred. Three bales of new cotton have been reported at 
Houston, Texas. Houses with Western connections have 
been sellers of the fall months. Some local and Wall Street 
houses consider the new crop too high and are advising short 
sales on all rallies. Local traders have hammered at times, 
encouraged by favorable weather and crop accounts from 
many sections of the belt. To-day prices were irregular, 
closing at a small advance. Large spot sales were reported 
here, there was a further large decrease in the certificated 
stock at New York, spinners’ takings for the week made a 
favorable showing, spinners bought new-crop months, and 
shorts covered. Spot cotton here has been in good demand. 
ae upland closed at 15.05c., showing no change for the 
week. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


PO gud> wenden 3c_1.50 on! Middling ___-_-__-_ e_ Basis!Good mid. tinged_c Even 
Strict mid. fair___.1.30 on| Strict low. mid____0.25 off| Strict mid. tinged __0.15 off 
Middling fair__---- 1.10 on| Low middling_____0.60 off| Middling tinged. _0.25 off 
Strict good mid_--_0.66 on|Strict good ord____1.05 off! Strict low.Mid.ting_0.69 off 
Good middling----_0.44 on| Good ordinary _---_- 1.75 off | Low mid. tinged__-_ 1.50 off 


Strict middling. --.0.22 on| Strict g’d mid. tgd_0.35 on| Middling stained _- 0.75 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 18 to June 24— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands__-_-..-_---- 15.00 15.15 15.30 15.29 15.5 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
June 24 for each of the past 32 years have been as follows: 


Fri. 
15.05 

















1010.c_.... 1° .08/1902_0. _... 9.25|1894_c____. 7.31 | 1886-c..... 9.25 
i eae fl ee = ER See B.001 18858... 15 «<< 10.38 
ye oo oY lel, ee 9.50/1892.._....- ET MI so gs che a 11.12 
pss ge 13.00}1899_____-_- O.0601 2001... 2c. 8.36} 1683_.....- 10.50 
| ese 10.90/1898_______ 6.38/1890_____-- 12.00/1882._....-. 12.26 
Bair tose so asin SE EE oe i's 7.75) 1889....... Et: } ae 11.05 
Tees i 6k Ti .OGtaSee.—....- (42, ere 10.81 172880.. 0.255 11.88 
WB oe ok5 13.25] 18696..._... rc tC | eee 10.88 |1879___._-- 12.38 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |jsum'n.| tract. | Total. 

Saturday__| )vfet, 5 pts. dec___|Steady_-_---- PTR, ES EP 
Monday _-__| Yuiet, 15 pts. adv__jSteady- _---- 5,205} -..-| 200) 5,405 
Tuesday __] ull, 15 pts. adv___|Steady-_----.- £.087)* 2. 5}'-+05%):. 5087 
Wednesday] ull, 10 pts. dec___|Rarely steady; 1,949) -_--| -.-_| 1,949 
Thursday -| ull, 15 pts. dec___|Steady_-_---- 12,903; ___-| 1,100/14,003 
pe ey PR, cn indan< ETAL coaids 100|18,815 
OGG) she ee aE ea cara obe 39.809 —_.__' 1.400 41,299 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
i the United States, including in it the exports of Friday 
only. 














June 24— 1910. 1909. 1908. 1907. 
Stock at Liverpool_-_-_-_-_-__ bales. 527,000 1,114,000 606,000 1.131.000 
Stock at Londom _............. 12,000 ,000 9,00 12,000 
Stock atfManchester __________-_ 48,000 82,000 70,000 85,000 

Total Great Britain stock_____ 587,000 1,203,000 685,000 1,228.00 
Stock at Hamburg__.__.______- ,00 0,00 21,000 ot 4000 
Stock at Bremen .............. 186,000 345,000 367,000 300,000 
Stock at Havre__........_-.._- 82,000 261,000 169,000 222,000 
Stock at Marseilles_......_.._ 3,000 4,000 5,000 3,000 
Stock at Barcelona ____________ 11,000 29,000 42,000 16,000 
eens ee Ce eo oe eo 22,000 36,000 41,000 73,000 
Stect’ 66 Teeste |... oo ice: 8,000 6,000 28,000 30,000 

Total Continental stocks___-___ 423,000 691,000 673,000 658,000 

Total European stocks___-___- 1,010,000 1,894,000 1,358,0 
India cotton afloat for Europe___ '14%000 7.00 "000 133:000 
Amer. cotton afloat for Europe_-_ 154,711 2021212 165,092 121.502 
Egypt, Brazil,&c.,afit.for Europe. 10,000 27,000 22,000 34,000 
Stock in Alexandria, Egypt_-____ 82,000 125,000 129,000 82,000 
Stock in Bombay, India________ 9,000 414,000 510,000 758,000 
eee Gas er ees 2 oo Ss 301,909 385,538 260,919 346,232 
Stock in U. S. interior towns____ 182,841 193,829 183,282 168,463 
U. S. exports to-day___._.__ _- 8 18,461 13,409 9,596 

Total visible supply_________- 2,588,541 3,327,040 2,723,702 3,608,793 


Of the above, totals of American and other descri : 
yee Pe ent ptions are as follows: 











Liverpool stock._________- bales. 437,000 1,016,000 487,00 

Manchester stock...___---____- 8,00 64,000 80000 070,000 
Continental stock_____________- 367,000 633 ,000 575,000 549,000 
American afloat for Europe- ---- 154,711 202,212 165,092 121,502 
Ds a eee See Se ie 301,909 385,538 260,919 346,232 
U.S. interior stocks _.___.... _. 182,841 193,829 183,282 168,463 
U.S. exports to-day__________-. 80 18,461 13,409 9,596 

Total Asoerican W.. 2... 1,481,541 2,513,040 1, 

y.... een. Brazil, &c.— Te eee 
Ne OE fon os ns ow tes occ cad 9°,000 98,000 119,000 13 0 
eee 12,000 7,00 ,000 12°000 
Manocnester: stock.............. 1°,000 18,000 10,000 9,000 
Continental stock___..._....__- 56,000 58,000 98,000 109,000 
India afloat for Europe_________ 148,000 67,000 82,000 203,000 
Egypt, Brazil, &c., afloat_______ 10,000 27,000 22,000 34,000 
Stock in Alexandria, Egypt__-_-_- 82,000 125,000 129,000 82,000 
Stock in Bombay, India_______- 699,000 414,000 510,000 758,000 

Total East India, &c________- 1,107,000 814,000 979,000 1,341 000 

Total American __..__-----_- 1,481,541 2,513,040 1,744,702 2'267.793 

Total visible supply -----_-_---- 2,588,541 3,327,040 2,723,7 
Middling Upland, Liverpool_____ 8.05d. ° 6.06d. @ bode +O isd. 
Middling Upland, New York... 15.05c 11.70c 11.60c. 13.15c. 
Egypt, Good Brown, Liverpool.. 13'd. 9 kd 8 Kd. lid. 
Peruvian, Rough Good, Liverpool lid. 8d. 9.51d. 11.25d 
Broach, Fine, Liverpool_______- 7d. 5 11-164. 55<d. 64d. 
Tinnevelly, Good, Liverpool.___- 7d. 59-16d. 5 5-16d. 5 Md. 


’ enone imports for the past week have been 73,000 
ales. 

The above figures for 1910 show a decrease from last week 
of 122,305 bales, a loss of 738,499 bales from 1909, 
a decrease of 135,131 bales from 1908 and a loss of 1,020,252 
bales from 1907, * 
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AT THE INTERIOR TOWNS the movement—that is, ae PS = Closing Quotations for Middling Cotton on— 
the receipts for the week and Since Sept. 1, the shipments Saas tar : : ; 
P : : Sat’day., Monday.| Tuesday.; Wed’ day.|Thursd’y., Friday. 
for the week and the stocks to-night, and the same items for ree = hans 
° ° : A veston .._.- 5 é = 
the corresponding period for the previous year—is set out | New “Gneans-_/14.% 14% phy rhs ae ee 
in detail below. Mobile - - 2 i 14% 14% 14 $5 14 i1-16 14% 14 ¥16 
: Se oo a we 7 78 4 4 
2, |PESSSSSSSSSSSsSSSsensnasess i* 3:18 | imaeeen2 ttt ett ket Rett tex 
| @ $3 Oo TR AKOwnY GB HOYToOnN ond Lek By 2 Norfolk _......|15 15 15 15 15 15 
: ; See UTE | Belttoss = HBSS (bee ba igo bye fkgs 
— ; 4a aitimore .__.. 9 ’ 
el age |nanes SSaSSss iSKSNSS i385 15 Sih :|3 | Philadelphia ---|15.25 (15.40 15.55 |15.45 |15.30 15.80 
NP PES | KSI | ISOS ee Lee See ee ee ee Augusta------- 14% 14% 15 15 14% 14% 
sige] “7° ° a eo a © | Memphis ------ 14 % 14 % 14% 14% 14% 14% 
S ie. SA. conda | 14% 14% 14% 14% 14% 
7 OHOMPHONNGD ADI DAN GRADODENANANNOANNEONS | + Houston ___.-- 14% 14% 14 11-16 |14 11-16 |14 11-16 |14 11-16 
rs Nessonouasoososnornoosooacosonoan|a | Little Rock... .'14'% 144 146 14% 144 14 
3 : NSASSANSSSSS SSK AS BSSSRSARA Aange 2 NEW ORLEANS OPTION MARKET.—The highest, 
Tak Sie ritailing Bae a eet bo «= |a | lowest and closing quotations for pray | options in the New 
= 8 ~| Sueno | FOS 1GOdom GaSnOND @ Ig): 17; | Orleans cotton market for the past week have been as follows: 
S/S igi WSeRa IBEW SER IS SES Ss 
N dog Mipiy. , vioc'a' '''e'le Sat’day, | Monday, Tuesday,| Wed’day,|Thursd’y,| Friday, 
June 18) June 20.|\June 21.\ June 22.\June 23.| June 24. 
2q | SSSSaNASRRONGNNOSSTOSSaDeoses i iai|g | June— 
| [S86 [Sanaanaqmana Ynmerewne Saane 1) 16 || Range —.-._- — @ —|—@ —|— @ —{14.84-.87|— @ —|\— @ — 
S|SSS] ¥Hee Cane a A andaeas cage |! ‘oie flosing------ 14,67-.70/14.80 —\14.85 —|14.72 —|14.65 —j14.70 — 
_ G San] -_ u Lsantinte 
i) ; aol i 
: ; ee ange ______ 14.82-.90|14.87-.97|14.95-.02|14.80-.95/14.64-.76|14.66-.78 
=] age 'SBae ‘SSssnmesanoens ‘S83 13 12 2 r ar ar closingin ---- 14.87-.88|14.96-.97|14.96-.97|14.79-.80|14.73 —|14.75-.77 
SA fb. 40.- es ee = ae Gan gy: gine Eee ugust— 
: RSs ; “ - “ Bo cae Se AR Range -..--- 14.15-.19)14.27-.34/14.38-.44]14.32-.42/14.19-.28]14.23-.30 
| § a Closing -- -_- 14.17-.18)14.33-.34|14.41~.42/14.31-.33]14.26-.27|14.28-.29 
BRAG ANNA OOD FOS 4 FROBOFAnCONSD EAS» ateo 12.90-.92|12.90-.05/13.04-.07|— @ —/12.89-.96/12.94-.96 
&) 1§ neasenscdsauvcadestssscagaensses = ee tosing----=- 1290-82 13.02-.04 13506-0812 .08-.00|12-95-.96|12.00-.01 
> \ eens i 
Hy 2 H ae. TT ee: ee ae Range _____- 12.30-.37/12.33-.47|12.45-.53/12.44-.52|12.35-.42|12.36-.43 
Els = is Closing _—--_ - 12.34-.35|12.46-.47/12.50-.51/12.44-.45/12.40-.41|12.42-.43 
SiS 1 °RRSe iSRes Se wo: OR aoe ela lee | hammer @ @ @ @ —l12.29 @ 
| et : ei ange __.._- — @ —|— @ —— @e —|_ @ —12.28 —/— @ — 
= s ee re we eg e Spee LS Closing. ____- 12.22-.24|12.37-.30|12.42-.44|12.36-.38|12.32-.34|12.34-.38 
coal ce. anton 
: Range ___--- 12.16-.22/12.21-.33|12.32-.40|12.30-.37/12.21-.28/12.23-.29 
RENEE SOE Ss ee ee ee ee Closing -—-~_- 12.19-.20/12.32-.33/12.35-.36]12.29-.30|12.26-.27|12.28-.29 
Poteet ee eee eee eee eee eee e eee eet of) | January 
S 0.46.8 ' ' ' ' ff — 
SSe CRS PISS AS CASE e ees eee Range __-__. 12.21-.22;— @ —/12.34-.40/— @ .32]12.25-.30/12.26-.27 
Se we ae ee ae ee ee ae eee ee a Ciosing--.---- 12.22-.24/12.35-.37|12.38-.39)}12.31-.32}12.29-.30|12.30-.32 
6 a Bare! 2.0. oh 6. OSS) 8 O50 10°98 0 8 8 ' ae Way So oe me ee ' ities 
2 eee wR ee eS a) ae Ce 8 8°39 | = Se boas & 29 ' one 
Prrnrg er eeet eee eee tee wey ee tte ' OS Se eee Easy. Steady. | Steady. Quiet. Easy. Quiet. 
oa eee we a9 Fe ‘= | B72! See oes oy soe Options ___-_- Quiet. Quiet. | Steady. | Steady. | St y. | Steady. 
is 2:3 S Be ' 
Fy 3 i 3ae 56 of Bg t595.4 WEATHER REPORTS BY TELEGRAPH.—Our tele- 
% a Pale 3 Sibel Be 32 335° ae : | graphic reports this evening denote that the weather has 
- S60 o> *** ' | been quite favorable as a whole during the week over 
3 M35 BZ0an & ; 
& 2 |most of the South. Temperature has been more satis- 
; & j|factory generally, and the rainfall, in the main, as 
» P e RS is aa z desired. Over much of Texas, however, it is claimed that 
£ 3% -§ sf gos > BS as 33 ssi 8&3 ° general rains would be beneficial. The crop, in the main, is 
$8. eg SO - BBa5 sasslsda Base 8 @ | growing well, although reported to be late by some of our 
SdSocee HSearsaacsasshsaae 2gcag dent 
atessse SkoNs ac 4 3 | correspondents. 
BESS SSSuSSESRSSRESSS sesesesssou & ; 
BSsersssssss Geld eitosksaoog Galveston, Texas.—General rains throughout the State 
HASH I444 <5 aRInoccsaaz>>amooAaAzmoAmna ’ 











The above totals show that the interior stocks have de- 
creased during the week 14,267 bales and are to-night 10,988 
bales less than at the same time last year. The receipts 
at all the towns have been 4,506 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 

















——1909-10——_ 1908—09. 
June 24— Since Since 
Shi d— Week Sept. 1. Week. Sept. 1 
Rs Ss os sen cocoa ot 600 415,685 5,635 645,940 
We a is oc ned ee 1,188 175,901 736 301,708 
Wik POOR: MRM. Cnc cc niaecdae roe 20,31 ieee 30,524 
Pe aa en 2,422 114,421 639 81,549 
Be a ee ee 172 46,179 439 43,305 
Via Virginia points__._.....---- 578 132,920 2,284 181,636 
Via other routes, &c......-----. 897 151,510 2,219 272,256 
Total gross overland_-_-_-_----- 10,857 1,056,931 11,952 1,561,918 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 2,903 118,072 1,004 141,334 
Between interior towns_____---- 975 60,962 296 45,697 
Inland, &c., from South__-_--.-- 1,009 62,368 779 49,405 
Total to be deducted______.-- 4,887 241,402 2,079 236,436 
Leaving total net overland *___-_-_- 5,970 815,529 9,873 1,325,482 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 5,970 bales, against 9,873 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 509,953 bales. 











1909—10———_- 1908-09 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 
Receipts at ports to June 24___-- 22,361 7,083,812 34,420 9,675,030 
Net overland to June 24____-__-- 5,970 815,529 9,873 1,325,482 
Southern consumption to June 24 40,000 2,093,000 52,000 2,076,000 





Total marketed .............. 68,331 9,992,341 96,293 13,076,512 








Interior stocks in excess____--_-- *14,267 99,678 *20,866 79,814 
Came into sight during week__. 54,064 -_______. RN Raa taiae Se 
Tatal io sight June 24. . 204 oh wmnane 10,002,019.) .00-4 13,156,326 

North. spinners’ takings to June24 12,004 2,056,952 19,770 2,627,342 


* Decrease during week. _ ; 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1908—June 26.____-__-__.-- 66,129] 1907-08—June 26______- 10,932,713 
1907—June 28 48,180] 1906+07—June’ 28 ~.-18,037,201 
1906—June 29 -+° 70,285 | 1905-06—June 29 10,574,623 
1905—June 30-...-._-----. 112,028 | 1904-05—-June 30 12,640,041 , 





QUOTATIONS FOR MIDDLING COTTON AT OTHER + 


MARKETS .—Below are’ the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


‘mometer 86, highest 101, dowest 71. 





would be beneficial. Two-thirds of the crop is late. There 
has been rain on four days of the week, the rainfall being 
four inches and thirty-four hundredths. The thermometer 
has averaged 77, the highest being 86 and the lowest 68. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 84, ranging from 70 to 98. 

Brenham, Texas.—We have had rain on two days of the 
week, the rainfall reaching nineteen hundredths of an inch. 
The thermometer has ranged from 69 to 95, averaging 82. 

Cuero, Texas.—We have had light rain on one day of the 
week, the rainfall being four hundredths of aninch. Average 
thermometer 82, highest 85, lowest 69. 

Dallas, Texas.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 100 
and the lowest 65. 

Fort Worth, Texas.—It has been dry all the week. 
thermometer has averaged 85, ranging from 70 to 100. 

Henrietta, Texas.—Dry all the week. The thermometer 
has ranged from 53 to 101, averaging 77. 

Huntsville, Texas.—We have had rain on two days of the 
week, the rainfall being one inch and thirty hundredths. 
Average thermometer 81, highest 97 and lowest 65. 

Kerrville, Texas.—We have had no rain during the week. 
The thermometer has averaged 79, the highest being 97 and 
the lowest 61. 

Lampasas, Texas.—It has been dry all the week. The 
thermometer has averaged 84, ranging from 67 to 100. 

Longview, Texas.—Rain has fallen lightly on one day during 
the week, the precipitation being six hundredths of an inch. 
The thermometer has ranged from 70 to 103, averaging 87. 

Luling, Texas.—We have had light rain on one day of the 
past week, the rainfall reaching five hundredths of an inch. 
Average thermometer 83, highest 96, lowest 70. 

Nacogdoches, Texas.—Rain has fallen on one day of ‘the 
week, the precipitation being fifty-eight hundredths of an 
inch. The thermometer has ranged from 65 to 93, averaging 
79. 

Palestine, Texas.—We have had no rain the past week. 
Average thermometer 80, highest 92, lowest 68. 

Paris, Texas.—There has been rain on one day during the 
week, the precipitation being sixty-eight hundredths of an 
inch. Thermometer has ranged from 65 to 100, averaging 83. 

San Antonio, Texras.—We have had no rain the past week. 
Average thermometer 83, highest 94, lowest 72. 

Taylor, Texas.—We have had no rain during the past week. 
Average thermometer 83, highest 96) lowest 70. > 

Weatherford,‘ Texas.—Dry' all the’ week. Average ‘ther- 


The 


Ardmore, Oklahoma.—We have had rain on one day of the 


past week, the rainfall reaching one hundredth of an inch. 
Average thermometer 85, highest 105, lowest 65. 
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Holdenville, Oklahoma.—We have had no rain the past 
week. Average thermometer 82, highest 99, lowest 64. 

Marlow, Oklahoma.—There has been no rain during the 
week. The thermometer has ranged from 68 to 101, aver- 
aging 85. 

Oklahoma, Oklahoma.—We have had rain on one day dur- 
ing the week, the rainfall being one hundredth of an inch. 
The thermometer has ranged from 69 to 97, averaging 83. 

Alexandria, Louisiana.—It has rained on two days of the 
week, the rainfall being two inches and twenty-five hun- 
dredths. The thermometer has averaged 79, the highest 
being 98 and the lowest 59. 

Amite, Louisiana.—We have had rain on four days the 
past week, the rainfall being one inch and sixty-seven hun- 
dredths. The thermometer has ranged from 64 to 95, aver- 
aging 80. 

New Orleans, Louisiana.— We have had rain on three days 
during the week, the rainfall being five hundredths of an 
inch. Thermometer has averaged 81, ranging from 70 to 92. 


Shreveport, Louisiana.—There has been rain on two days 
the past week, the rainfall being fifty-eight hundredths of 
aninech. Average thermometer-80, highest 94, lowest 66. 

Columbus, Mississippi.—-There has been rain on four days 
of the week, to the extent of one inch and eighty-one hun- 
dredths. The thermometer has averaged 80, the highest 
being 95 and the lowest. 64. 

Meridian, Mississippi.—The week’s rainfall has been one 
inch and fifty-six hundredths, on three days. The ther- 
mometer has averaged 78, os pee being 92 and lowest 63. 

Vicksburg, Misstssippi.—Rainfall for the week fifty-four 
hundredths of an inch, on three days. The thermometer has 
averaged 77, ranging from 66 to 90. 

Eldorado, Arkansas.— We have had a rainfall of three inch- 
es and sixty-four hundredths during the week, on three days. 
Average thermometer 79, highest 94, lowest 63. 

Fort Smith, Arkansas.—We have had rain on two days of 
the past week, the rainfall reaching twenty-one hundredths 
of aninch. The thermometer has averaged 82, the highest 
being 96 and the lowest 68. 


Helena, Arkansas.—Cotton is growing well. Rainfall for 
the week, thirty hundredths of an inch on one day; more 
rain in the neighborhood. The thermometer has averaged 
77.5, ranging from 66 to 94. 

Litile Rock, Arkansas.—We have had rain on two days the 

ast week, the rainfall being twenty-eight hundredths of an 
inch. Average thermometer 79, highest 91, lowest 66. 

Dyersburg, T’ennessee.—There has been no rain during the 
week. The thermometer has averaged 82, the highest being 
96 and the lowest 67. 

Memphis, Tennessee.—Weather hot and sultry. Crops 
doing well. First bloom received on the 22d, or nine days 
later than average date. Rain has fallen on four days of the 
week, the rainfall being eighty-one hundredths of an inch, 
Thermometer has averaged 78.3, ranging from 68.8 to 89.4. 


Nashville, Tennessee.—There has been rain on three days 
of the week, the precipitation being one inch and twenty hun- 
dredths. Average thermometer 76, highest 90, lowest 62. 

Mobile, Alabama.—There are complaints of too much rain 
in some sections, but cotton is generally in good condition 
and growing well. The crop is reported about ten days late. 
There has been rain on three days during the week, the rain- 
fall being sixty-one hundredths of an inch. The thermome- 
ter has averaged 80, the highest being 94 and the lowest 70. 

Montgomery, Alabama.—Crops are doing well. We have 
had rain on two days‘during the week, the rainfall being 
forty-nine hundredths of an inch. Thermometer has aver- 
aged 79, ranging from 67 to 4. 

Selma, Alabama.— rass is troublesome on some bottom 
lands. Week’s rainfall two inches and sixty-eight hun- 
dredths, on four days. Average thermometer 79.5, highest 
95, lowest 67. 

Thomasville, Alabama.—-It has rained on three days of the 
week, the rainfall being two inches and eighty-seven hun- 
dredths. The thermometer has averaged 79, the highest 
being 95 and the lowest 62. 

Madison, Florida.—Rain has fallen on one day during the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has averaged 82, ranging from 67 to 96. 

Tallahassee, Florida.—Rain has fallen on two days during 
the week, the precipitation reaching twenty hundredths of 
an inch. The thermometer has ranged from 68 to 91, aver- 
aging 80. 

Atlanta, Georgia.—We have had rain on two days during 
the past week, the rainfall being eighty-two hundredths of 

‘an inch. Average thermometer 76, highest 88, lowest 64. 

Augusta, Georgia.—There has been rain on two days during 
the week, the precipitation being sixty-three hundredths of 
an inch. The thermometer has averaged 81, the highest 
being 93 and the lowest 69. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching seventy-three hundredths of 
an inch. The thermometer has ‘averaged 81, ranging from 
69 to 99. 

Washington, Georgia.—There has been rain on two days 
during, the week, the precipitation being ninety hundredths 


of an inch. Thermometer has ranged from 67 to 93, aver-' 


aging, 80. 
Charleston, South Carolina.—We have had no rain the past 
week. Average thermometer 84, highest 95, lowest 72. 





Greenville, South Carolina.—There has been rain on three 
days of the week, the rainfall being thirty hundredths of an 
inch. The thermometer has averaged 64, the highest being 
86 and the lowest 75. 

Greenwood, South Carolina.—-We have had no rain the past 
week. The thermometer has averaged 81, ranging from 66 
to 96. 

Spartanburg, South Carolina.—There has been rain on two 
days during the week, the precipitation being two inches and 
twenty-nine hundredths. Thermometer has ranged from 
64 to 96, averaging 80. 

Charlotte, North Carolina.—We have had rain on two days 


during the past week, the rainfall being one inch. Average 
thermometer 76, highest 90 and lowest 63. 
Greensboro, North Carolina.—Dry all the week. The ther- 


mometer has averaged 78, the highest being 94 and the 
lowest 63. : 

Raleigh, North Carolina.—Rain has fallen on two days of 
the week, the rainfall being twenty-eight hundredthsof an 


























inch. Thermometer has averaged 78, ranging from 66 to90, 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1909-10. 1908-09. 
Week and son, 
Week. Season. Week. Season. 
Visible supply June 17_.-_----- S,t LOSE: weanived 3,480,462. ........ 
Visible supply Sept. 1__.._.---] --.-_.- 4,981,022) ofc e .714,982 
American in sight to June 24_-| © 54,064/10,092,019| 75,427 13,156,326 
Bombay receipts to June 23__.| 28,000! 3,074,000} 23,000 2,037,000 
Other India m= tres to June 23_ 18,000 431,000 17,000 437,000 
Alexandria receipts to June 22_} » 17000} 654,000 400 888,400 
Other supply to June 22 *____- 10,000/ 236,000} 10,000 180,000 
Total supply. 202. Fk 2,821;910/16,418 ,041/3,606,289 18,413,708 
Deduct— 
Visible supply June 24_______- 2,588,541| 2,588,541/3,327,040 3,327,040 
Total takings to June 24.____. 233'369|13,829,500| 279,249 15,086,668 
Of which American. ____-__- 167,369|10,060,500} 188,849 11,617,268 
Of which other_________.__- 66,000 3,769,000! 90,400 3,469,400 





~* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 



























































June 23. | 1909. 1908. 1907. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | sep. » 
as ES 28.00v!3,074,000! 23,000!2,037,000!_23,00011,916,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. | Total. | Britain nent. |& China.| Total. 

Bombay— 

1909-10_.| 1,000) 7,000) 17,000} 25,000} 93,000) 917,000) 833,000)1,843,000 

1908-09__} 2,000) -_.-} 8,000) 10,000} 23,000) 548,000) 616,000)1,187,000 
‘ eo Agere ----| 10,000} 7,000) 17,000} 27,000} 580,000} 350,000) 957,000 
‘aleutta— 

1909-10 “ 3,000]. - <.. 3,000) 3,000} 40,000} 46,000) 89,000 

1908-09 oul. 20GG).mamet it eee 5,000; 39,000) 31,000) 75,000 
mney ----| 2,000{ 2,000) 4,000 4,000} 24,000} 18,000) 46,000 

adras— 

1909-10 B eae eS 4,000} 16,000 1,000} 21,000 

1908-09 _ _ ----}| 1,006] 1,000} 2,000 4,000; 20,000) 10,000! 34,000 

1907-08 _ - ome ----}| 1,000; 1,000 5,000; 26,000 7,000} 38,000 
All others— 

1909-10__| 3,000} 11,000} -_--_| 14,000} 27,000) 286,000 8,000} 321,000 

1908-09__| 1,090) 10,000} 3,000) 14,000 18,000} 252,000 58,000) 328,000 

1907-08__| 1,000) 23,00C} 2,000) 26,000; 18,000) 226.000} 29,000) 273,000 
Total all— 

1909-10__| 4,000) 22,000] 17,000; 43,000) 127,000)1,259,000; 888,000'2,274,000 

1908-09__| 3,000) 12,00C 12,000) 27,000} 50,000; 859,000 715,000)1,624,000 

1907-08__' 1 000!) 35,000} 12,000) 48,000 54.000) 856,000! 404,000,1,314,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alerandria, Egypt, 
June 22. 1909-10. 1908-09. 1907-08. 
Receipts (cantars)— 
WE Succ tLe 2,500 2,500 22,000 
fae eee 4,902,275 6,663,066 7,123,745 
This Since This Since This | Since 
Exports (bales)— Week. Sept. 1.|| Week. Sept. 1.|| Week.| Sept. 1. 
To Liverpool_-_._...--.-- 1,750 149,037 neu 184,487) 3,250|220,123 
To Manchester -_-...--- 1,750 119,807 ...- 203,071|| 6,000 202,285 
To Continent ......-..-.- ---- 282,869)| 1,750 334,255|| 1,750 338,245 
TO As. |. <5 4558-- 750 59,767 ---- 84,011)| 2,500, 69,281 
Total exports_._._-_-_. 4,000 611,480!| 1,750 805,824 | 13,500 830,934 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week were 
2,500 cantars and the foreign shipments 4,000 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns and shirtings. The demand for both 
home trade and foreign markets is poor. We give the prices 
for to-day below and leave those ai previous weeks of this 
and last year for comparison: 





























1910. 1909. 

8% lbs. Shirt- ,Cot’n| 814 lbs. Shirt- ,Cot’n 

32s Cop ings, common Mid.| 32s Con ings, common | Mid 

Twist. to finest. Upl’s' Twist. to finest. Upl s 

2 d. d.|s. d. s. d.| d. ia. d.|s. d. s. d.| d._ 
pr. | 

= 10% @ 11%15 74%@103 | 7.947% @ 8%l4 7 @8 7%! 5.53 
ay ‘ ORs | 

6 |1011-16@117-16/5. 8 -@10 4%) 7.9575  @ 8%l4 7H%@8 7%) 5.54 

13.j10% @ 11515 9-.@106./:8187%  @ 8%l4 8%@a8 e” 5.78 

20.|10% @ 115¢/5 834@10 6 | 8.047% @ 8%14 8%@8 10 | 5.85 

mi 10% 1154/5 8144@10 6, -} 8.04.8 8%\4 9 @8 10%] 5.88 
ne. ‘ 1 

310%: @ 114i5 8 10-51 7.948 8%\4 .9 8 10%}'5.83 

10 ltols16@ 11sl6 8 Blo | os8 @ Bila 9 @8 10s 683 

17 110% @ 11%|5 8 @106 | 8.098% 8%14 9 @8 11 £56 

24 1109-16@115-1615 64@105 |8.0584 @ 9 14 9 @R1! 6.06 
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FIRST BALE OF NEW COTTON.—tThe first bale of 
cotton of the new crop was received at Houston, Texas, on 
June 22 from San Diego, Texas. Last year a bale of new 
cotton reached Mercedes, Texas, on June 25. In 1908 the 
first arrival was on June 19; in 1907 on June 20, and the 
earliest new bale prior to that was in 1901, on June '22. “The 
new bale from Mercedes, as well as one from Almiti, was 
shipped to Houston, arriving there on June 23. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 56,509 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales. 
NEW YORK—To Liverpool—June 17—Celtic, 12,422 upland, 128 
ESR EES PRA ALS LE Be oe Oa ae a a aE EO 12,550 
To Bremen—June 22—Main, 5,411____.__.__-__----_------- 5,411 
tN poe el lb oa 22—Waildersee, BRE ICR Be ee at Saye 231 
rcelona—June 18—Marc Fraissinet, SR Sa 4,121 
GALVESTON To peck) wae une 17— Median, EE a ve Gay w io erie 5,538 
To Antwerp—June 21—Skepton ene 1,163 “yd Nip? Ae RRR EN 1,163 
To Barcelona—June 17— Delphine, 1,353________.____------- 1,353 
To Genoa—June 17—Delphine, 3,250______________-___-.--- 3,250 
NEW ORLEANS—To Lverpool—June 20—Senator, 6,276__- 
5 NE OE A RT Seed” EE ee oe ee eee 9,776 
To London—June 20—Oxonian, 1,282_.__.___--_-.---.----.-- 1,282 
To Antwerp—June 20—Oxonian, 451___June 23 —Beitast, 434_ 885 
PENSACOLA—To Genoa—June 18—Aspromonte, 400________---- 400 
SAVANNAH—To Bremen—June 20— — a Se re 1,350 
To Gothenburg—June 20—Rugeblan, 200______________----- 200 
To Barcelona—June 21—Alberta “e, 2700. Spates ik asd ip rset naar cb 2,700 
To Genoa—June 21—Alberta, 300_____.________-___--------- 300 
To Trieste—June 21—Alberta, 310 SRO RS ee eae een Fe 310 
BRUNSWICK—To Bremen—June 22—Vasconia, 3,160.._____---- 3,160 
CHARLESTON—To Bremen—June 18—Gloriana, 900_________-_-- 900 
BOSTON—To —s i—June 18—Winifredian, 68_..June 21— 
eG Wh ek ee, oi eras oe om ew eee 148 
To ss caecees —Sinan NS. el ae 199 
BALTIMORE—To Bremen—June i8._Wittekind, Sa ee 50 
PHILAD ELPHIA—To Hamburg—June ? 17—Schaumberg. 93 Piri ies 93 
SAN FRANCISCO—To Japan—June 22—Nippon Maru, 975----_-_-- 975 
SEATTLE—To Japan—June 18—Sado Maru, 114.._._June 20— 
Se. Gia wn Wetted da Onn ne dan aS ae ae 164 
RE nk oe a, se bee UR de edhe onan mone eehale we dS De 56,509 


The exports to Japan Since Sept. 1 have been 88,396 bales 
from Pacific ports and 1,066 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues, Wed. Thurs. Fri 

Liv RRS AA 17 17 17 17 17 17 
M pase 14 14 14 14 14 14 
SE cilkcs coshus 18 18 18 18 18 18 
Bremen __..---.--- 16 16 16 16 16 16 
Hamburg. -..------ 20 20 20 20 20 20 
Antwerp.___------ 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
Re ange 25 25 25 25 25 25 
Gothenburg ------ 26 26 26 26 26 26 
Barcelona, direct -- 30 30 30 30 30 30 
get aaephesiegaprnt 18 18 18 18 18 18 
ee 26 26 26 26 26 26 
pO 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


June 3. June 10 June 17. June 24. 

Sales of the week__-_--- bales. 61,000 66,000 31,000 *18,000 
Of which speculators took... 2,000 3,000 1,000 toe sais 
Of which exporters took - --- ,000 1,000 ae 1,00 
Sales, American -.......--.-.-- 8,000 61,000 29,000 *15,000 
Actual export.-........------ 2,00 0 4,00 ,000 
EEE ho bce = 4 soem 5,00 57,000 58,000 48,000 
Total stock—Estimated--_--_-- 582,000 565,000 528,000 ,000 
vo which American-_---_---- 495,000 475,000 436,000 437,000 
Total imports of the week__._. 29,000 44,000 25,000 ,000 
Of which American-------- 23,000 36,000 16,000 46,000 
Amount afioat..........-.-. 84.000 90,000 119,000 95,000 
Of which American-------.- 55,000 63,000 94,000 71,000 


Ps Includes 2,000 bales of called American cotton. 


The tone of the Liverpool market for spots and futures 
ea h day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























1 
Spot. Saturday. | Monday. ' Tuesday. |Wednesday.| Thursday. Friday. 
Market, } 
12:15 - } Idle. Dull. Dull. Quiet. Dull. Dull. 
ee Ae a 
Mid. Upl’ds 8.01 8.02 8.09 8.11 8.06 8.05 
Sales -._.- 2,000 5,000 3,000 5,000 3,000 3,000 
Spec. &exp. Epis 500 300 300 200 200 
Called -.-- onan >| 2 eee ease tent me nee 1,000 
| 
Futures. Quiet, Steady at | Steady at | Quiet at Quiet at | Steady at 
Market | 3 points | 1@2 pts. | 4@5 pts. 2 points 3 points | 2% points 
opened j decline. | advance. | advance. | advance. decline. advance. 
Market, }} Firm at /|Barely sty.| Steady at |Barely sty.| Easy at (Barely sty. 
4 ||1% pts.dec it 24% pts.| 64@8% |at2’@3%4|6@8 pts.jat 1% pts. 
P.M. 3} tol pt. jdec. to 2% pts. adv. pts. dec. decline. dee. to &% 
jJ\ 1 pt. adv. | pts. adv. 4 pt. adv. 





The prices of futures at Liverpool for each dav are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 71 means 7 71-100d. 















































June 18 Sat. Mon. | Tues. Wed. Thurs. | Fri. 
4 
June 24, 112%) 12% |12%) 4 [12% 4 [12% 4 [12% 4 [12% 4 
p.m.) p.m. |p.m./p.m./p.m. p.m./p.m. p.m.|/p.m.;p.m.'p.m./p.m 
or 2 1a he8 ER Oe ee ee te 1 e. |. 
June _.-_-|----|7 71 |68 |68%|75 77 17734'744%|72 |67 4/70 4\66 
June-July |----|7 61 |58%4|59 |65 67 16734 64%/62 (57 |60 (56 
July-Aug_|_---|7 52. |491%|50 [56 5714/58 | |55. |53 47 14/50 14/46 
Aug.-Sep_|_--.\7 23. |21 |2114|27 2814'2544|/23 117 44/204 |16 % 
Sep.-Oct _|_--_ 6 77. |7614|78 133 34 86 36185 34 83 81 |76 |78 %4|75 % 
Oct.-Nov_|_--. 6 57. |5614|59 (64 66%4/66 |63%|62 |57 |60° (57% 
Nov.-Dec.|-.-- 6 4745/47. |50 |55 5734157 |5434|53 [48 |51 [48 1% 
Dec.-Jan_|_--_ 6 44° |4334/46%4|51 54° «(5336151 [49% \44 14734145 
Jan.-Feb_|_.-_ 6 4244/42 |45 |4934 5244/52 |49%4/48 (43 43% 
Feb.-Mch.|-_-_ 6 42° |4114|44%4|49° 52°" 15114 48 14147 4/42 4145 W143 
Mch.-Apr.|---_ 6 4134/41 |44° |48%4 5144/51 |4814/47. |42° |45° |42% 
Apr.-May |_--. 6 41 |40%4/43%|48 51 15034 48 |46%4\41 4/44 %\42 
May-June _.__ 6 41 14014'4314148 51 150134 48 1/46 1%4\41 444 %l42 
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BREADSTUFFS. 


Friday, June 24 1910. 

Prices for wheat flour have ruled firm and some grades 
have advanced, owing to the rise in wheat quotations. 
Consumers have continued to buy on a very restricted scale, 
regarding the advance in wheat as merely temporary and 
due largely to over-trading on the short side. Atthe North- 
west of late the demand has slackened. Reports from 
various parts of the West and Southwest have revealed un- 
favorable conditions in the flour market, trade being dull 
and stocks liberal. Rye flour and corn meal have been quiet 
and steady. 

Wheat has advanced sharply under the impulse of heavy 
buying, based upon reports of serious damage to the spring- 
wheat crop of this country by extremely high temperatures 
and lack of moisture. At times maximum temperatures 
have been reported at the Northwest cf as high as 110 de- 
grees, and, owing to the dry condition of the soil, the high 
temperatures are said to have caused serious injury. Many 
members of the trade believe that the situation has been 
greatly exaggerated, but the effect of these reports upon 
sentiment has been pronounced, especially as Northwestern 
houses have bought heavily at Chicago and Minneapolis. 
It has also been reported that the extreme heat has injured 
the plant in parts of the winter-wheat belt, notably in Kansas 
and Nebraska. The stock at Minneapolis, where the cash 
demand has been reported active, has continued to decrease. 
Reports regarding the foreign-crop situation have in some 
cases been less favorable than recently. Available supplies 
have continued to decrease. Buying by the outside public 
has been active, stimulated by the damage reports. There 
has been enormous covering in the Western market on stop- 
loss orders. At times, however, reactions have occurred, 
notably on Wednesday, the 22d inst., when a sha set- 
tack occurred on heavy liquidation due to reportsof rains in 
various parts of the spring-wheat belt. Of late, too, tempera- 
tures in that section of the country have fallen. Good rains 
have occurred in Canada and the crop reports from there have 
improved. Offerings of new winer wheat have been free 
and the movement of old wheat to market has continued on 
a relatively large scale. The spot demand has been reported 
light at most markets. Winter-wheat crop reports have 
been favorable as a rule and there is a tendency to increase 
estimates of the yield in the principal producing States. 
Generous rains have fallen, it is said, in Argentina and in 
parts of Russia where they were needed. It is contended 
by not a few that no extensive damage of an irreparable 
character has occurred at the Northwest and that rains in the 
near future would confirm this view of the situation. To- 
day prices advanced on numerous reports of serious damage 
to spring wheat, commission house buying, purchases by 
elevator interests and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No: 2 red Witt... ois oon osu 104% 104% 107 106% 106% 107% 
July delivery in elevator_-__-__---- 100% 102% 105% 102% 104% 105 % 
September delivery in elevator___. 98 100 % 104 101 % 102% 103% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_._--__--- 93% 95% 98% 95% 97% 98% 
September delivery in elevator_.__.. 914% 9414 97% 95% 97 98% 
December delivery in elevator__.._. 92% 95% 98% 96% 97% 98% 
Indian corn futures in the local market have been nominal. 
At the West the speculation has been active with the trend 
of prices upward. Stimulating and strengthening factors 
have been the sharp rise in wheat, complaints of damage to 
the plant in some sections by extremely hot, dry weather and 
a rise in cash quotations. Country offerings, moreover, have 
been light and it is contended by some that they will continue 
small until the outlook for the crop becomes more favorable. 
On the other hand, the crop news from most sections has been 
favorable, indicating rapid growth as a result of the hot, 
forcing weather To-day prices advanced on the rise in 
wheat, unfavorable crop reports from some sections and 
covering of shorts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CR OO on iin s pha neeun we Gew 66% 68% 69% 68 68% 69% 
July delivery in elevator_______-_- 67% 68% 69% 68% 69 69 4 
September delivery in elevator__._. 67% 68% 69% 68% 69 69 % 


DAILY CLOSING PRICES OP CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery inelevator____.___- 58% 59% 59% 58% 58% 59% 
September delivery in elevator___. 58% 60% 61 59% 60% 60% 
December delivery in elevator._.. 57% 58% 58% 57 3 58% 58% 


Oats for future delivery in the Western market have 
advanced with other cereals. The chief factor in the rise 
has been reports of more or less serious injury to the crop 
by droughty weather conditions. The worst reports have 
been received from the Northwest, and as Northwestern 
houses have been good buyers in the Chicago market, the 
damage reports have had no slight effect upon sentiment. 
The cash demand at the West has been more active at an 
advance in prices. Commission houses have bought freely 
and there has been active covering of shorts. To-day prices 


advanced on increasing reports of crop damage from dry, 
hot weather, 
shorts. 


commission-house buying and covering of 
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YORK. 
Thurs. Fri. 


white..41%4-44 42-44% 43 -45%4 43 -45% 44 -46%4 44-47 
h 


ite 
clipped 43 -47 43 %-47% 44%-48 &% 44%-48 &% 45%-48% 46 -49 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


DAILY CLOSING PRICES OF OATS IN NEW 
Sat. Mon. Tues. Wed. 
Natural 


July sy hg fl a 37 385% 39% 38% 39% 39% 

September delivery in elevator... 36 37% 39% 37% 38% 39% 

December delivery in elevator_... 36% 38% 40 38% 39% 40% 
The following are closing quotations: 

FLOUR. 

Winter, low grades. __.$3 00@$3 50, Kansas straights, sack_$4 85@$5 00 

Winter patents__....-- 5 30 5 50| Kansas clears, sacks... 4 00 440 

Winter straights... .- 4 50 4 75| City patents.......... 6 80 710 

Winter clears._.....-. 00 S Se indians ecasaee 3 85@ 4 20 

Spring patents_...._-- 5 40 5 75| Graham flour___-.---- 415 4 25 

Sring straights_..... 4 80 5 20| Corn meal, kiln dried_._ 3 05 3 20 

Spring clears.......... 400 4 50 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Spring, No. 1-.--.-.---- $1 21 No. 2 mixed ___... elev. 69 4 
N. Spring, No. 2........ 119 No. 2 yellow __-.-f.0.b. Nominal 
Red winter, No. 2__-_f.o.b. 107% No. 2 white __.__-f.0o.b. Nominal 
Hard winter, No. 2... ..-.-- Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western__-_f.o.b. 78% 
Natural white......-- 44% @47 State and Jersey. -_---- Nominal 
White clipped_.....-- 46 49 Barley—Malting-_..__-- 62 66 
BE 6b ccktinsunwanee Nominal Feeding, c.i.f., N. Y.. Nominal 





For other tables usually given here, see page 1655. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 18 1910, was as follows: 

AMERICAN GRAIN STOCKS. 














A Corn, Oats, Rye, Barley 

bush. bush. bush. bush bush 

Wer TOUR oun kee ckks 296,000 316,000 | aeaereree 176,000 

EE irc bkid wens iw 213,000 69,000 5,000 20,000 ,000 

Philadelphia --...-.-- 282,000 8,000 ne. > -ce@aele > aueate 

pO Ee non 214,000 312,000 218,000 See <>) deta 

New Orleans _.....-.-- 10,000 255,000 SOOGee “Gyevas “Succes 

Tn onacanencee 40,000 De.> 3? ented + Jeetwbe: |. tele 

DED iia cn ciwibecaes 1,480,000 249,000 614,000 14,000 116,000 

TONED ou cdccnddciacd 84,000 60,000 43 ,000 500: ‘s6eeve 

TOME bee oc cece. 135,000 171,000 18,000 laee: > ees 

CH eisscucecccd 1,568,000 1,105,000 640,000 14,000 4,000 

eae 365,000 7,000 116,000 7,000 53 ,000 

aks tees 2,173,000 93,000 1,605,000 129,000 312,000 

Minneapolis -......--- 5,975,000 126,000 392,000 175,000 458 ,000 

Oe. BE Na vencwohoum 353 ,000 324,000 122,000 3,000 73,000 

¢ J 889,000 nee: ~ éichea? Galen 

, 57,000 Ben > saadaw 15,000 

409,000 See seccan—  * seein 

680, 544,000 269,000 60,000 425,000 

On Canal and River... 309,000 199,000 weeuee-  Saeeee 10,000 

Total June 18 1910._15,100,000 5,533,000 5,344,000 447,000 1,643,000 

Total June 11 1910__16,887,000 6,084,000 5,949,000 ,000 1,745,000 

Total June 19 1909__12,944,000 3,201,000 6,704,000 175,000 752,000 
CANADIAN GRAIN STOCKS 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush bush. 

I... 5 sii cess 825,000 51,000 ae 127 ,000 

Fort William-.-.-.....--. 1,773,000 PEM S ee ee ee re 

Port Arthur. ......... ’ Rs; Spigmeeiigs 9 Seem” alder” rt ln aa 

Other Canadian---....- ef eS ee a ee, Come Lee. 

Total June 18 1910.. 5,240,000 51,000 ee rs 127 ,000 

Total June 11 1910... 5,207,000 108,000 8 OE—E ee 109,000 

Total June 19 1909._ 3,137,000 15,000 re 90,000 

SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush bush. 

pe eee re 15,100,000 5,533,000 5,344,000 447,000 1,643,000 

GORE 6 ne ciriccttics 5,240,000 51,000 RS Nek eet 127,000 

Total June 18 1910_.20,340,000 5,584,000 5,974,000 447,000 1,770,000 

Total June 11 1910..22,094,000 6,192,000 6,912,000 503,000 1,854,000 

Total June 19 1909._16,081,000 3,216,000 7,184,000 175,000 842,000 

Total June 20 1908..16,965,000 2,809,000 4,433,000 212,000 1,195,000 





THE DRY GOODS TRADE. 


New York, Friday Night, June 24 1910. 

The reduction in the price of bleached goods has stimu- 
lated a good buying movement, although the demand is 
coming more from small jobbers than from the larger inter- 
ests. The greater part of the orders came from the West, 
where stocks are especially light, owing to the more favorable 
weather that has prevailed there for some time past. Manu- 
facturers shaded prices on other lines rather freely, with the 
result that trading became broader and more active, quite in 
contrast with the desultory buying of the few weeks previous. 
The reductions in prices were 4c. and %c. a yard. They 
were accompanied by the assertion that 4c.on a yard would 
be added to the price after July 1. On the whole, the decline 
in prices has produced a much healthier situation and the 
buying in progress is of a good character, although cautious. 
While the larger jobbers are not active buyers, they are 
keeping in very close touch with the market, as it requires 
keen watching; and their attitude is becoming more favorable 
to purchases, they realizing that some buying can be advan- 
tageously made. It is hardly to be expected that prices 
will be reduced from the present levels, which are barely 
high enough to admit of profit. Manufacturers say that 
selling goods at lower prices would entail aloss. This present 
buying movement will considerably reduce supplies with the 
mills, which fact, together with the increasing curtailment 
in production, also strengthens the opinion that prices will 
not go lower. The technical condition of the market, de- 
creasing supplies and production in the face of what appears 
to be a better buying movement, would seem to preclude this. 
The demand, however, continues almost wholly for prompt 
shipment, there being little disposition to buy ahead except 
where attractive offers are made. The stronger interests 
in the trade are hesitating largely because they expect a sharp 
decline in the price of raw cotton. A matter of much inter- 
est to the trade was the announcement that Mr. John Claflin 
had bought an interest in the firm of Lord & Taylor. It 
is understood that his holdings will be increased probably 
to the extent of actual control. Whether this is preparatory 





to merging it with the United Dry Goods Co. could not be 
definitely ascertained, although it was reliably said that such 
would be the case. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 18 were 7,823 
packages, valued at $673,397, their destination being to the 
points specified in the table bélow: 

















1910 1909 
Si Since 
New York to June 18— Week. Jan.1 Week. Jan. 1. 
16 ,039 7 589 
563 5 63 
33,690 ind 89,024 
7,113 400 32 
5,585 sient 14,923 
1,730 254 »37 
Pe ES 8 5 dk ee Sb de Riwacechand 338 13,342 653 19,170 
tin aa ey sas lin. pg ah va ds ti nape tee nh ak gh 45 926 24 76 
CE Pina cachechencevesansee 192 4,307 267 6,971 
Pe CS gk bbc vat ewn san weu 1,129 24,082 1,575 5,06 
TT CSUR cedar ckwrtiechungncke 319 20,172 219 8,499 
Wisk ao 6baauanwebndebodecetbes 7,823 112,549 3,404 180,350 


The value of these New York exports since Jan. 1 has been 
$7,869,601 in 1910, against $10,053,986 in 1909. 

Partly as a result of lower prices, in sympathy with those 
on bleached goods, and partly owing to more favorable 
weather, other lines have shown moderately increased ac- 
tivity. Printed and wash goods were reported in better de- 
mand by retailers whose supplies are small. Ginghams are 
selling better in the retail trade, owing to the warmer weather, 
and as the sellers’ supplies are light, they are inquiring for 
larger quantities from the jobbers. Drills and sheetings are 
in moderate demand and prices are irregular. Print cloths, 
both wide and narrow, show a sagging tendency, and are quiet. 
In contrast with cotton, prices on silk piece-goods for the 
fall season are firmer, being advanced from 5 to 7c. in the 
last few days. This has awakened more interest, buyers 
being nervous in apprehension of even higher prices, because 
of the high cost of raw material. Prices of regulars are quoted 
at 53c. to 5c. and standard wide goods at 5c. to 5c. 

WOOLEN GOODS.—The market for men’s wear has 
made little, if any, progress, and the situation remains un- 
changed. The season is late and is not expected to develop 
further until after the end of the month. Uncertainty and 
hesitation still characterize the attitude of purchasers of 
woolens and worsteds. The demand for serges is dull. 
Stocks are generally heavy and manufacturers are disposed 
to curtail their output, as their present lines are ample, in 
view of the slack demand. 

FOREIGN DRY GOODS.—Conditions in the foreign dry 
goods trade remain quiet and featureless. It is expected. 
that the demand from the Far East will revive shortly, as. 
stocks there are light and additional supplies will be needed 
for the fall trade. Linens are moderately active, the warmer 
weather having helped the demand for dress linens. Im- 
porters are holding back their contracts, expecting lower 
prices as a result of the large flax crop that is now indicated 
for this year. Burlaps are quiet and unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 

















‘ WOM r-AIN Oo MO [HN] od Sn OQnh INN @ 
ao. SS2rel|r mtToOMAal|a ro) AOoDODO| OM] 
ae > SSSeai= Qqennmea2e | 2e|a +R eee | 6.1 
SC SS RenvanaN|e SROnSI|ANNIa HON od | AE | 
a ss’ ooondt| ao BORON |SOHO!O NOMOn| oOo] s 
oe ae 2S BOeaa =  eers S442 (SS 1s 
a . ~wOoRSS |S NOAA | |S None | 8 1e 
= “ _ ~ 
2 8 
< 9 aownainr ATPQPe2olAnle NRMOM | OM) 
o 8s LESH /o wWomMeraloo|s TottR | tol 
=a 2 seeeei= a te tye ber he ey 497 S Nh bs Ser See ee See WH Re BS 
@ Sa Qannr~s | o conodrv{iralsn . ~penoninalo 
= DQ net oO 4 : N “om 2° 2 4 nN nk “<< N 
_ - 7 _ > 
_ & o) 
. — 
eoeanio FB nanoniancia Coanmitolie 
Z 
eo NOOR! D MH voeansS|aul| = Rata enl|own| eo 
ZSos$ “22Sn4/S | Beeanine|/e] FB eneoct|ac\e 
PESSennonsnin a nrnowownl|sanlo * Hdewarianic 
AseS nnoorv|a yw @Serriteis a» Fy"? "Isezisc 
OTE ATHAA |S a TaQ)+ B a Oe | 
Qo — mr InN G4 min 
a = < 
MSF Rrerel|e2 fC eeereiveia BF onrvsmioals 
ass NYNnton|a HOQGoar!/ralr DaAWMVSOO!] OA) wo 
SF #oh4a/e eaeneaitaieg O arawsioals 
2 A, Neen les = anle 4 an~ io 
i 5 = 
AHOnoo| + COOKMOINA|O COtOona| ta] wo 
BS. BNDOY | a RANMWOH SCH | st QO HHH AD | Oe | a 
RQ we SSREnic ZB @~eeneli2e1ea QeQgnrenr; 2e|a 
z SSerenowly Bb eecoesiezxic 2 xvcesixz|e 
=A S"™SCORLA!l® CANPTAD|ARiA Manooel/nais 
n 
gp ae Se O *ONMHMHIMBI A 5H SONARli VO 
i eoeeecla GSagane SRP O BONN ~2e + 
eH 3S = c 
>  peesnio “ vonawioocio @ eadeeilsere 
fo 
2, FONOBD!A SakeTOIi-SliC BG CHONHAlOO/(r 
O 88 sesaain @ Sksar leslie ¢ SARRalAa|s 
= enMmaolr MONMNG®/ Ar/O Qrnaorlorn/!r 
He ReSsis =< S“SSlibale8 & a FO]|me@|e 
Z min = ainani| a epen | = 
° < 
& DWMAMRHl/OD GF 2DSOAM!/Molin O OnOBeAalHwOIo@ 
~-§ EBSEESSIS BF FSSSHl/SS/S & aeHxFSo|oo|r 
Beas§ +theet/S ALOmMTINS| eS enone ieo|e 
Das £2 tA 69 PS H NORA” 33 ~ A BwRoOONnY ss ~ 
2S x NO Orr > Ss re > = =| nl - J ~ 
A bow coal mi iN min 
OZe R) = 
O88: sesesis & sessslezia & fseselesie 
Lis 4 ~ 
MPSS SHnkS[4 5 Seaaeslanin A aenwes |Aal Ss 
Oo QR aANew H/o O 2 | HO | m1 oO] 
_— _ N 
— ae ee ee ea ' G es Sek | ‘ot ' DN e tes a 3 a 
Qa th oe oo oe ' Q > 4.05 Bye ia ' e eS. Fe ee ig ‘ 
' i ' ! ! ! feat ‘ ' ' ' ' ! i ' ! ' ! ! ' 
‘ ' 
S Sere Beet ake Re eek ge 
fan] 2. See ! > Rts FER ' 1 'S 1 Oo Te “WR CE 'S ' 
ica] Sra Se ' Ss “tae he oe ' ’ ‘es Ss ' » 
‘ 1 ' ' ' ‘ ' ’ ' ‘ ' ig ‘ = ' ' ! ' ' 1g i 
al Cott ee ' | <6; Tek ‘¢ ig ae “te es Eb Rea, 's ’ 
Zz en 1 i ' 1 ! ' «“ ' i ' ' ! ' z | ' ' ' ! ' ' ' 
ca) S ' 1 ' 14 ! ~ “Fe: So ai ae ig P. 4 3 “Se Lk ig an 
i ' ' 1 ' ' ! ' 'o o 1 ' ' ' 8 = 
n Dm 1 1 ! im ' n ' ' ' '@ 'o ] Val 1 ‘ 1 ia ' 
ea ‘Ss ' o-' + + 1 ' he - ¢'' ee ‘ 8 
oe as oot oe ' ts oe \& @ mm 8 te 6.2 i 
raat og io ' ier i£ r= = 1 11d iS & 
rs) S 'giseig So 'a:#:sg S 'getsstg _ 
=O ':8 = Co ':':8 Co -— ae -— ct 
a ESSuns 8 SSS Ks ge = S38 ink $2 3 
= BSS=88 5 288288 58 5 228888 S8 5 
— 7 ot © - _— 
on arUnaea & SE Onks ea & SSonks |  o 
= a = = Q = a is) 





1690 


THE CHRONICLE 





{| Vou. LXXxx 








STATE AND CITY DEPARTMENT. 
News Items. 

Arizona-New Mexico.—Statehood Bill Signed by President. 
—The bill passed by the United States Senate on June 16 
admitting the Territories of Arizona and New Mexico to 
separate statehood (V. 90, _ 1625) was sy ag” by the 

un y 


House of Representatives on e 18 and signed by President 
Taft on June 20. 


Camilla, Mitchell County, Ga.—A pplication for Injunction 
Denied.—The Court of Appeals on June 14 denied an applica- 
tion for an injunction to enjoin the issuance of $12,000 bonds 
of this city. The bonds were authorized for the equipment 
of a power house and in connection therewith anice and cold- 
storage plant. The issue was attacked on the ground that 
the city’s charter did not provide for its owning an ice plant. 
It is said that the Court decided that there is no constitu- 
tional or other objection to hinder the town from making a 
bond issue for the purposes in question, provided a legal 
election has been held. 


Iberville Parish School District No.1 (P.O. Plaquemine), 
La.—Injunction Dissolved.—New Orleans papers state that 
on June 18 Judge C. K. Schwing in the District Court decided 
the case of J. McWilliams et al vs. the School Board which 

revented the sale of the $60,000 5% coupon school-building 

onds that were to have been sold April 25. See V. 90, 
p. 1192. It is said that the Court dissolved the injunction 
and dismissed the plaintiff’s demands. 


New York State.—Governor’s Message to Legislature.— 
Governor Hughes in his message to the Legislature which 
convened in special session on June 20 recommends the fol- 
lowing subjects for consideration: 


First—The subject of the amendment of the law relating to primaries, 
the making of suitable provision for direct nominations of candidates for 
public office, and, in connection therewith, provision for representative 
and responsible party management. 

Second—The subject of giving a more ample authority for the investi- 
gation into corrupt and improper practices in connection with the Legis- 


‘Thitd—The subject of the financial condition of the State and the best 
means to provide additional revenue. 

Regarding the subject of State finances, the Governor calls 
attention to the fact that the appropriations for this year 
are from $5,000,000 to $6,000,000 in excess of the estimated 
revenue of the State. The Governor criticizes the inheritance 
tax bill which the Legislature had passed with a view to 
producing additional revenue to meet this deficiency, and 
urges the passage of a bill for a progressive inheritance tax 
_with a suitable method of graduation. 

The inheritance tax bill passed at the regular session and 
mentioned above was vetoed by the Governor on June 23. 


Oklahoma.—ZJnjunction Restraining Removal of State Capi- 
tal Dismissed.—Dispatches from Guthrie state that Federal 
Judge Campbell dismissed the action brought to enjoin Gov. 
Haskell and Secretary Cross of the State Department from 
removing the capital of the State from Guthrie to Oklahoma 
City. The Court, it is said, did not pass directly on the 
validity of the enabling Act, but based the dismissal on juris- 
diction. See V. 90, p. 1625. 


Bond Calls and Redemptions. 


Covington, Ky.—Bond Call.—Payment will be made on 
Aug. 1 at the Bank of America in New York City or at the 
city depository of $400,000 5% coupon bonds issued under 
date of Aug. 1 1880. 


Denver, Colo.—Bond Call.—The following bonds have 
been called for payment June 30: 


Sanitary Sewer Bonds. 
East Side Sanitary Sewer Dist. No. 1i—Bonds Nos. 154 to 168 inclusive. 
Sub. Dist. No. 5 of the East Side Sanitary Sewer Dist. No. 1—Bonds 
Nos. 15 and 16. 
Sub. Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1—Bonds 
Nos. 49 to 53 inclusive. 
Sub. Dist. No. 11 of the East Side Sanitary Sewer Dist. No. 1—Bond No. 19. 
Sub. Dist. No. 12 of the East Side Sanitary Sewer Dist. No. 1—Bond No. 19. 
Harman Special Sanitary Sewer Dist. No. 1—Bond No. 31. 
Highlands Special Sanitary Sewer Dist. No. 7—Bond No. 59. 
West Colfax Ave. Special Sanitary Sewer Dist.—Bonds Nos. 44 and 45. 


Improvement Bonds, 

Ch Creek Improvement Dist. No. i—s#onds Nos. 23 to 30 inclusive. 
East nver Imprevement Dist. No. 3—Bonds Nos. 42 to 46 inclusive. 
East Denver Improvement Dist. No. 4—Bonds Nos. 33 to 39 inclusive. 
East Side Improvement Dist. No. 1—Bonds Nos. 17 to 19 inclusive. 
East Side Improvement Dist. No. 2—Bonds Nos, 19 and 20. 
Evans Improvement Dist.—Bond No. 37. 
North Side Improvement Dist. No. 2—Bonds Nos. 23 and 24 
North Side Improvement Dist. No. 3—Bonds Nos. 60 to 62 inclusive. 
North Side Improvement Dist. No. 4—Bond No. 11. 
North Side Improvement Dist. No. 8—Bonds Nos. 7 to 12 inclusive. 
Sherman St. Improvement Dist. No. 1—Bonds Nos. 11 to 13 inclusive. 
South Broadway Improvement Dist. No. 2—Bonds Nos. 62 and 63. 
South Capitol Hill Improvement Dist. No. 1—Bonds Nos. 66 to 68 inclusive, 
South Side Improvement Dist. No. 1—Bonds Nos. 54 to 57 inclusive. 

Paving Bonds. 
3—Bond No. 22. 
7—Bond No. 13. 














Alley Paving Dist. No. 
Alley Paving Dist. No. 
Alley Paving Dist. No. 14—Bonds Nos. 1 to 5 inclusive. 
Alley Paving Dist. No. 15—Bonds Nos. 1 to 8 inclusive. 
Broadway Paving Dist. No. 3—Bonds Nos. 26 to 29 inclusive. 
Welton St. Paving Dist. No. i—Bond No. 37. 


Gueydan Drainage District, La.—Bond Call.—Bonds Nos. 
14, 40, 49 and 105 will be redeemed July 1 on presentation 
at the Commercial-Germania Trust & Savings Bank in New 
Orleans. 

Missouri.—Bond Calls.—Whitaker & Co.of St. Louis, in 
recent issues of their quotation pamphlet, give lists of munici- 
pal bonds which have lately been called for redemption. 





We print below those calls of which no previous mention 
has been made in these columns: 


Bates County School District No. 10, 39, 33.—6% building bonds Nos. 
1, 2 and 3, for $200 each, dated July 1 1905, have been called and will 
be paid July 1. 

Bethany School District, Harrison County.—4% building bonds Nos. 1 
to 5 inclusive, for $1,000 each, dated Aug. 15 1908, have been called and 
will be paid Aug. 15. 

Boone County District No. 8, Township 51, Range 13.—6% building 
one oe . for $100, dated July 1 1908, has been called and will be 
pa uly 1. 

Clinton School District, Henry County.—5% building bonds Nos. 16, 18, 
and 19, for $500 each, dated. May 1 1897, were called tor payment May 15. 

De Soto School District No. 73, 39, 4E, Jefferson County.—4 4% building 
bonds, Nos. 5, 6 and 7 for $500 each, dated June 1 1898, were called for 
payment June 1. 

Elsberry School District No. 4, Lincoln County, Mo.—5% building bond 
No. 6, of the 5-20-year series, for $500, dated July 7 1904, has been called 
and will be paid suly 7. 

Kirksville School District, Adair County.—4% building bonds, Nos. 39 to 
46 oon» gy ben val $500 each, dated July 1 1899, have been called and will 
DAG JNiy . 

Lexington (City).—4% city-hall bonds Nos.1 and 2 for $1,000 each,dated 
July 1 1905, have been called and will ae July 1. 

Marion County, Mo.—4% court-house bonds, Nos. 101 to 132 inclusive, for 
$500 each, dated June 30 1900, have been called and will be paid June 30. 

Nevada School District, Township No. 35, Range No. 31, Vernon County.— 
5% building bonds Nos. 1, 2, 3 and 4 for $1,000 each, dated July 1 1896, 
have been called and will be paid July 1. 

Paris School District, Monroe County.—5% bond No. 4, for $1,000, dated 
July 2 1906. has been called and will be paid on or before July 2. 

Plattsburg School District.—4% building bond No. 20 for $500, dated 
May 15 1899 was called for payment May 16. 

Richmond School District. —5% bonds Nos. 6, 7 and 8 for $500 each, dated 
July 1 1904, have been called and will be paid July 1. 

Sait Pond Township, Siliae County.—4% railroad funding bonds, Nos. 11 
to 15, both Inclusive, for $1,000 each, dated Aug. 1 1900, have been 
called and will be paid Aug. 1. 

Sedalia School District, Pettis County.—4% building bonds Nos. 1 to 30 
inclusive for $500 each, dated May 1 1898. were called for payment May 1. 

Scotland County.—4 4% jail bonds Nos. 1 to 10 inclusive, for $500 each, 
dated July 1 1905, have n called and wij] be paid July 1. The following 
bonds of Scotland Co. were also called, payment to be made Junel; 
4%4%% Rallroad bonds Nos. 116 to 135 Inclusive for $1,000 each, dated 
May 24 1897,and 4% court-house bonds Nos. 41 to 60 inclusjve for 
$500 each, dated June 1 1907. 

School District No. 4, 25, 7, St. Francis Township, Butler County.—6% 
school-boliding bond No. 5 for $100, was called for payment May 21. 
School District No. 1, Township 29 and 30, Ranges 3 and 4, Shannon 
2 % bullding bonds Nos. 1, 2 and 3 for $100 each, dated July 20 

1904, have been called and will be paid July 20. 

School District No. 6, Township 61, Range 28, Davies County.—6% 
building bonds, being 4 last bonds for $175 each, dated May 12 1905, 
were called for payment May 12. 

Slater, Saline County.—5% water-works bond No. 9, for $500, dated Dec. 31 
1897, has been called and will be paid July 1. 

Stoddard County School District No. 1, 26, 10.—5% bonds, No. 1 for 
$1,000, No. 2 for $500, No. 3 for $500, No. 4 for $1,000, dated May 20 
1899, have been called and will be paid July 1. 

Sullivan County School District No. 5, 63, 18 West.—5% building bond 
No. 4, for $500, dated July 1 1903, has been called and will be paid July 1. 

Taney County School District No. 3 (now 26), 24, 19.—8% bond No. 2, 
for $250, dated Aug. 15 1895, was called for payment June 1. 


New Orleans, La.—Bond Call.—In accordance with Sec- 
tion 8 of Act 96 of 1904 the Board of Liquidation, City Debt, 
will on July 1 redeem {Court-House Commission bonds 
Nos. 747 to 750 inclusive. 


Noxubee County (P.%0.¥Macon), Miss.—Bond Cali.—In- 
terest has ceased on the following court-house bonds of the 
issue of Aug. 1 1900: Bond No. 41, which was called for pay- 
ment on April 1, and bonds numbered from 42 to 45 inclu- 
sive, which were called§for _ on June 1. Theyjare 
in denominations ofJ$500jeach. 


Bond Proposals and Negotiations this week 
have been as follows: 


Aberdeen,{Wash.—Bond Election Proposed.—It is ex- 
pected that a vote wili be taken some time in November on 
the question of issuing the $225,000 refunding and im- 
provement bonds mentioned in V. 90, p. 796. 


Albertville, Marshall County, Ala.—Bond Election.—It is 
stated that a special election will be held July 19 to deter- 
mine whether the town will issue $25,000 bonds to install 
water-works. 

Albion, Erie County, Pa.—Bond Offering.—Proposals will 
be received until 12 m. June 28 by the Secretary of the Bor- 
ough Council for $28,000 5% bonds, for the purpose of in- 
stalling a municipal water plant. 


Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 
turity $1,000 gous on July 1 from 1912 to 1939, inclusive, unpaid bonds 
subject to call after July 11922. Bonds are exempt from State tax. 
Certified check or certificate of deposit for 1% of bonds bid for, le to 
the Borough urer, is required. Purchaser to pay accru terest. 
The borough has no debt at present. Taxable property, $429,500. 


Allegheny County (P. O. Covington), Va.—Bond Sale.— 
On June 17 $80,000 5% coupon court-house and bridge 
bonds were awarded to Seasongood & Mayer of Cincinnati, 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the County Treasurer’s office. Maturity 30 years, su t to call after 
10 years. a debt at present, $18,000. Assessed valuation for 1909 
$4,495,435 41. 


Allen County (P. O. Fort Wayne), Ind.—Bond Sale.—This 
county has sold at par the $12,942 23 5% Willow Creek Ditch 
construction assessment bonds offered on June l. See V. 90, 
p. 1435. Maturity part yearly on June 1 from 1911 to 1915 
inclusive. 

Alliance, Qhio.—Bond Offerings.—Proposals will be re- 
ceived until 12 m. July 5 by Chas. O. Silver, City Auditor, 
for the following coupon bonds: 


$2,900 4% street-improvement (city’s portion) 
$500 and $400. Date July 151910. Maturity July 15 1919. 
8,500 4% street-improvement (city’s portion) bonds. Denominations 
$500. Date May 101910. Maturity May 10 1921. 
1,200 4% sanitary-sewer-construction (city’s portion) bonds. Denomin- 
ations, $500 and $200. Date May 10 1910. Maturity May 10 
921 


1 ‘ 
52,000 5% street-improvement assessment bonds. Date July 15 1910 
Maturity $10,400 yearly on July 15 from 1911 to 1915 inclusive. 
5,500 5% sanitary-sewer assessment bonds. Date July 15 1910. Ma- 
turity one-third yearly on July 15 from 1911 to 1913 inclusive. 
Interest semi-annually at the City Treasurer’s office. Bid must be made 
on a blank furnished by the City Auditor and be accompanied by a certified 





bonds. Denominations 
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check on a State or national bank for 3% of bonds bid for, made pyre 
to the Oity Treasurer. Purchaser must furnish the necessary blank bonds 
ree. 


Proposals will also be received unt] 12 m. July 14 by 
Chas. O. Silver, Secretary Sinking Fund Trustees, for $13,000 
4% Main St. repaving (city’s portion) bonds. 

Denomination $100. Date Dec. 311909. Maturity Dec. 311929. The 
legality of the issue is approved by Squire, Sanders & Dempsey of Cleveland. 

Amesbury, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. June 27 by John J. 
Allen, Town Treasurer, for $30,000 4% coupon water-plant- 
extension bonds. 


Denomination $1,000. Interest January and July at the First National 
Bank in Boston. Maturity $1,000 yearly from 1911 to 1940 inclusive. 
Bonds are exempt from taxes. 


Andover, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 12 m. July 2 by Geo. A. Higgins, 
Town Treasurer, for $25,000 4% 20-year water bonds dated 
Aug. 1 1910. 


Annapolis, Md.—Bonds Voted.—The issuance of $24,000 
street-improvement bonds was recently approved by the 
voters. The vote is reported as 216 to 106. 


Anniston, Calhoun County, Ala.—Bond Election.—This 
city will hold an election June 28 at which time a propo- 
sition to issue $100,000 water-works bonds will be voted 
upon. 

Ansley, Neb.—Bonds Voted.—An election held June 6 
resulted in favor, it is stated, of the question of issuing 
$12,000 water-works and electric-light-plant bonds. 


Aransas Pass Independent School District (P. O. Aransas 
Pass), San Patricio County, Tex.— Bond Election Proposed.— 
This district, it is said, will vote in the near future on the 
question of issuing $20,000 school-building bonds. 


Aransas Pass, San Patricio County, Tex.—Bond Election. 
—Reports state that an election will be held in this city to 
vote on the question of floating $25,000 water-supply and 
$15,900 street bonds. 


Ashland, Jackson County, Ore.—Bond Election.—An 
election will be held July 2 to vote on eget we to issue 
$30,000 paving and $25,000 electric-light and power-plant- 
extension bonds. 

Ashtabula School District (P. O. Ashtabula), Ohio.— 
Bond Sale.—On June 21 the $10,000 444% school-addition 
bonds described in V. 90, p. 1503, were sold to the First 
National Bank of Cleveland at 102.185. A list of the bidders 
follows: 


First Nat. Bank, Cleve___$10,218 50] Tillotson & WolcottCo.,Clev$10,187 50 
New First N. Bk., Colum_ 10,214 00/| Weil, Roth & Co., Cin___. 10,171 00 
Hayden, Miller&Co.,Cleve_ 10,214 00/|Otis & Hough, Cleveland. 10,162 00 
Seaso & Mayer, Cin. 10,201 00|Stacy & Braun, Toledo... 10,145 25 
First National Bank, Cin. 10,190 00|S. A. Kean & Co., Chic__. 10,071 00 
Maturity $500 each six months from April 1 1912 to Oct. 1 1921 inclusive. 


Atascosa County Common School District No. 23, Tex.— 
Bond Sale.—The $2,800 5% 20-40-year (optional) bonds 
registered by the State Comptroller on March 11 (V. 90, p. 
864) were sold on June 4 to the State Permanent School 
Fund at par and accrued interest. 


Austin, Mower County, Minn.—Bonds Not Sold.—This 
city failed to sell the $20,000 4% coupon water-works-ex- 
tension bonds offered on June 1 and described in V. 90, p. 
1435. We are advised that another election will be held for 
the purpose of increasing the rate of interest. 


Bangor, Me.—Temporary Loan.—A loan of $60,000 has 
been awarded, it is stated, to the Merrill Trust Co. at 4.125% 
discount. Maturity Dee. 23 1910. 


School District, Riverside County, Cal.—Bond 
Election.—This district will submit to the voters June 25 a 
$2,000 bond proposition. 


Batesville, Ripley County, Ind.— Bond Sale.—On June 20 
$3,000 4% 4-year water-works bonds were sold to the First 
National Bank of Batesville and the Batesville Bank at par. 


Bay Township (P.O. Port Clinton), Ottawa County, Ohio. 
—Bond Offering.—Proposals will be received until 12 m. 
July 1 by C. W. Darr, Township Clerk, for $3,450 5% cou- 
pon road-improvement bonds. 

Denomination $500, except one bond of $450. Date July 11910. Int. 
erest semi-annually at the Township Treasurer’s office. Maturity $450 in 
1921 and $500 yearly from 1922 to 1927 inclusive. Bonds are exempt from 
all taxation. Certified check on a bank in Port Clinton for $100, payable 
to the Township Clerk, is required. Bonded debt at present, $2,950. No 
floating debt. 

Bear Swamp Drainage District, No. Caro.— Bond Wigs f 
—Proposals will be received until 12 m. June 30 by W. J. 
Berryman, Secretary Board of Drainage Commissioners 
(P. QO. Edenton), for $25,000 6% drainage bonds. 


Date June 11910. Interest annually at the Citizens’ Bank in Edenton. 
Maturity $2,500 yearly on July 1 from 1914 to 1923 inclusive. Bid must 
be made on a blank form furnished by the district. Official advertisement 
states that ‘‘the constitutionality of the Act under which these bonds are 
prea has passed on and approved by the Supreme Court of North 

arolina.”’ 


Bell County Common School District No. 66, Tex.—Bonds 
Registered.—On May 26 $10,000 5% 20-40-year (optional) 
bonds were registered by the State Comptroller. 

Belle Fourche, So. Dak.—Bond Election.—On May 19 the 
City Council adopted a resolution favoring a special election 
to vote on the issuance of $50,000 5% 10-20-year (optional) 
bonds for a water system. It was subsequently discovered, 
however, that from the last assessed valuation the city could 
only legally vote on a little over $39,000, and it was ordered 
by the Mayor that further proceedings be dropped until 
after the meeting of the County Board of Equalization on 





the first Tuesday in July, at which time it is believed that 
the assessment will permit the voting of the required amount. 


Bemidji, Minn.— Bonds Voted.—Issues of $12,000 street- 
aving and $15,000 city improvement bonds were authorized 
oy this city at an election held June 15. 


Benzie County (P. O. Frankfort), Mich.—Bond Sale.—On 
May 17 $5,000 5% 5-year poor-farm bonds were awarded to 
the Benzie County Savings Bank at par. Denomination 
$500. Date June 1 1910. Interest annual. Maturity 
June 1 1915. 


Big Spring Township, Seneca County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 1 p. m. July 9 by 
Joseph Wetzel, Township Clerk (P. O. New Riegel), for 
$14,500 444% coupon road-improvement bonds. 


Authority, Vol. 97, page 550, Ohio Laws. Denomination $500. Date 
July 11910. Interest semi-annual. Maturity $500 on July 1 1929, $1,000 
on Jan. 1 and $500 on July 1 each year from 1930 to 1933 inclusive, and 
$1,000 each six months from Jan. 1 1934 to July 1 1987 Inclusive. Certified 
check or cash for $500 is required. These bonds were offered on June 2, 
but all bids received on that day were rejected. See V. 90, p. 1568. 


Birmingham, Ala.—Commission Form of Government 
Adopted.—This city, according to reports, approved a 
commission form of government on June 20. 


Bossburg School District, Stevens County, Wash.—Bonds 
Voted.—This district, it is reported, has voted to issue $3,000 
building bonds. 

Braintree (P. O. South Braintree), Mass.—Temporary 
Loan.—On June 21 $20,000 temporary loan notes were 
awarded to the Old Colony Trust Co. of Boston at 4.08% 
discount. Maturity Dec. 29 1910. 


Broken Arrow, Okla.—Bond Offering.—Proposals will be 
received until July 11 by P. A. Fox, City Clerk, for $37,000 
6% water-works bonds dated July 1 1910 and due July 1 1935. 


Brookville, Noxubee County, Miss.—Bond Sale.—On 
June 7 $7,000 of the coupon water-works bonds described in 
V. 90, p. 1503, were awarded to S. A. Kean & Co. of Chicago 
for $7,001 42 (100.02), plus expenses. 


Bryant, Hamlin County, 8. Dak.— Bonds Not Sold.—Up to 
June 20 the sale of the $7,500 5% coupon water-works bonds 
offered on June 7 and described in V. 90, p. 1503, had not 
been completed. 


Burbank School District, Santa Clara County, Cal.—Bond 
Election.—A proposition to issue $4,000 544% 8-1l-year 
(serial) school-building and ground-improvement bonds will 
be submitted to a vote of the people on June 28. Denomina- 
tion $1,000. Interest semi-annual. 


Cairo, Ga.— Bond Offering.—R. C. Bell, City Attorney, 
is offering for sale $15,000 5% electric-light and water- 
extension bonds. 


Cambria School District (P. O. Cambria), Weston County. 
Wyo.—Bond Offering.—Proposals will be received until 2 
p. m. July 5 for $7,000 544% school-building bonds. 

Authority, vote of 59 to 2 at election June6. Interest semi-annual, Ma- 
turity part yearly beginning Aug. 1 1920. James O. Marts is Clerk to the 

Canadian, Hem County, Tex.— Bonds Registered. —We 
are advised that $5,000 5% 20-40-year (optional) street-im- 
provement bonds were registered on June 17 by the State 
Comptroller. 


Canton Township School District (P. 0. Canton), Ohio.— 
Bond Sale.—The First National Bank of Cleveland purchased 
$3,250 6% 1-5-year (serial) school-building bonds on June 20 
for $3,384 50—the price thus being 104.015. Denomination 
$650. Date June 20 1910. Interest semi-annual. 


Canyon County (P. O. Caldwell), Idaho.— Bonds Defeated. 
—A proposition to issue bridge bonds was defeated at an 
election held June 14. 


Carrollton, Carroll County, Ohio.—Bond Sale.—On June 22 
the two issues of 4% coupon street-improvement bonds, ag- 
gregating $43,070, described in V. 90, p. 1504, were awarded 
to the Cummings Trust Co. for $43,081 (100.002) and accrued 
interest. There were no other bidders. Maturity one-tenth 
of each issue yearly on Sept. 1 from 1911 to 1920 inclusive. 


Castile, Wyoming County, N. Y.—Bond Sale.—The $7,- 
481 13 4% coupon road-improvement bonds described in 
V. 90, p. 1504, were awarded on June 4 to H. A. Pierce at 

ar and accrued interest. There were no other bidders. 
a ge 1910. Maturity one bond yearly, beginning 
eb. : 


Centralia, Ill.—Bond Election Authorized.—An ordinance 
has been passed by the City Council providing that an elec- 
tion be held to vote on the issuance of $50,000 5% coupon 
water-works bonds. Interest semi-annual. Maturity ‘‘on 
or before five years.” 


Champaign County (P. O. Urbana), Ohio.—Bond Sale.— 
A. F. Vance Jr., Vice-President of the National Bank of 
Urbana in Urbana, was the successful bidder on June 20 for 
the $16,000 4% coupon ditch bonds described in V. 90, p. 
1626. The price paid was par. 


Charles City Independent School District (P. O. Charles 
City), lowa.— Bonds Offered by Bankers.—The Harris Trust & 
Savings Bank of Chicago is offering to investors $23 ,000 444% 
bonds of this district. 


Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the Harris Trust & Savings Bank in Chicago. Maturity June 1 1920. This 
euue constitutes the total debt of the district. Assessed valuation $3,671,- 

Chattanooga, Tenn.—Bond Sale.—On June 20 the $3,- 
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No. 136 6% 1-5-year (serial) bonds offered on that day 


(V. 90, p. 1626) were awarded to the First National Bank 
of Cleveland at 100.404 and 100.403 respectively. Pur- 
chaser to pay accrued interest. The Security Savings Bank 
& Trust Co. of Toledo offered par, accrued interest and a 
premium _of $7 70 for the larger issue. 


Chester, Delaware County, Pa.—Bond Offering.—Propos- 
als will be received until 3 p. m. June 27 by Wm. T. Cullis, 
City Clerk, for $300,000 444% coupon public-improvement 
bonds, being the first portion of the $600,000 loan voted 
Feb. 15. V.90, p. 516. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasurer’s office. Maturity $100,000 on July 1 in each of the 
years 1915, 1920, 1925. Bonds are exempt from State tax. Certified check 
on a national bank for 3% of amount bid is required. Official circular 
states that principal and interest on all previous issues of bonds have al- 
ways been promptly paid. It is also stated that previous issues have never 
been contested. 


Cheyenne School District No. 61 (P. O. Cheyenne), Roger 
Mills County, Okla.— Purchasers of Bonds.—We are advised 
that the purchasers of the $4,000 6% 20-year building bonds, 
disposed of last month (V. 90, p. 1436), were Gessler & 
Krausnick of St. Louis. The price paid was 101. 


Chicago Sanitary District (P. O. Chicago), Ill.—Bond 
Sale.—The $500,000 4% 1-20-year (serial) coupon (with 

rivilege of regstration as to principal) bonds described in 

. 90, p. 1504, were disposed of on June 22 as follows: 
$470,000 awarded to a syndicate composed of the First Trust 
& Savings Bank, the Merchants’ Loan & Trust Co. and A. B. 
Leach & Co., all of Chicago, at 97.1436, and $30,000, of 
which $25,000 is due in 1920 and $5,000 in 1921, awarded 
to the Avenue State Bank of Oak Park at 98.25. Pur- 
chasers to pay accrued interest. Following are the bids: 
First Trust & Sav. Bank, Merchants’ Loan & Trust Co., A. B. Leach 


Gk On Eo a ei os Aa we ee nO eee an 97.1436 
Avenue State Bank, Oak Park (for $30,000 bonds) __._.._------- 98.25 
N. W. Halsey & Co., Hibernian Banking Assn., Wm. R. Compton 

nan CN og ied areca hth tak saath eciinigy eed hth Sn wih al ct oe eee ate we 97. 
Se Ee ig Sb cue ubcn cds Ncdacuccesddececo 96.6134 
Harris Trust & Savings Bank, Chicago_____-_.__.-.-.--.-.---- 96.5876 
Weil, Roth & Co., Chicago____ffor $125,000 bonds_______-__-- a96.5208 

\for 7ee0e UO io ik cn. b98 .07 


Lee, Higginson & Co., Chicago 96.10 
Farwell Trust Co., Chicago: $25,000 due 1911, $25,000 due 1912__98.28 


a Maturing $25,000 in each of the years 1911, 1912, 1913, 1929 and 1930. 
b Maturing $25,000 in 1911, 1912 and 1913. 

Christian County (P. O. Hopkinsville), Ky.—Bond Offer- 
ing.—Proposals will be received until 1:30 p. m. July 1 by 
John C. Duffy, County Attorney, for $27,000 5% free-turn- 
pike bonds. 


Denomination $1,000. Date yf 1 1910. Interest semi-annually at 
the Planters’ Bank & Trust Co. in Hopkinsville or in New York if desired. 

aturity 30 years. Bonds are not subject to taxation for State and 
county purposes. Certified check for 2% of the bond issue must be de- 
posited with Low Johnson, Receiver and Treasurer. Official circular 


states that no default has ever been made in payment of principal or inter- 
est of any of the county’s bonds. . ~ piggies Avg sssrienres 
Claremont School District, Los Angeles County, Cal.— 


Bonds to be Re-voted.— Papers state that a new election will 
have to be held to vote on the question of issuing $75,000 
high-school bonds voted last month. Of the bonds author- 
ized, some were in the denomination of $2,000 each, while 
the California law is said to prohibit the issuance of school 
bonds in greater denominations than $1,000 each. It is not 
expected that the second election will be held before late in 
July. 


Cleveland, Ohio. — Bond Election. — Resolutions were 
adopted on June 3 providing for an election to be held July 22, 
instead of July 14, to vote on the question of issuing the $250,- 
000 tuberculosis hospital and $2,000,000 grade-crossing-abo- 
lition bonds mentioned in V. 90, p. 1504. The resolutions 
adopted May 31, providing for an election on July 14, were 
found to be invalid, an error having been made in drafting 
them. 

Bonds Authorized.—An ordinance has been passed by 
Council and approved by the Mayor providing for the issu- 
ance of $800,000 4% coupon water-works-extension bonds. 


Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the Peary Exchange National Bank in New York City. Maturity 
April 1 1940. 


Clinton, Mass.—Bids Rejected.—The following bids, all of 
which were rejected, were received on June 23 for the two 
4% coupon loans described in V. 90, p. 1626: 





$15,000 $14,000 

Bonds. Notes 
E. M. Farnsworth & Co., Boston. -.......-.......--- 100.23 100.03 
eS EO ee ee —, h Ser a 
Crocker & Fisher, Boston (all or none)____._-------- 100.13 100.13 
R. L. Day & Co., Boston (all or none) -_-._._------- 100.09 100.09 
Pa Nh ak ota adic slan is as Ss tegia e w> w'ghce oh em ts eee es 
Estabrook & Co., Boston. .............-..-- sais ‘oe nts eta 
Edmunds Bros., Boston (all or none)___.--__---- _.--100.051 100.051 
Blodget & Co., Boston (all or nonme)______------ _---100.038 100.038 
2oc kk POO Gb TONE; SOONER. 3. ccwewccwneweu sdnen eee. mecces 


Cloquet, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 11 by J. A. E. Grenier, City Clerk, 
for the $40,000 5% water-system-extension bonds vected 
(V. 90, p. 1436) on May 17. 


Denomination $500 or $1,000, to suit the purchaser. Date July 1 1910. 
Interest semi-annual. Maturity $1,000 on July 1 1911 and $3,000 yearly 
on July 1 from 1912 to 1924 inclusive. A certified check or cash deposit 
for 1% of bid is required. 


Colebrook Special School District (P. O. Colebrook), Coos 
County, N. H.—Bond Sale.——On June 23 $30,000 414% 
coupon school bonds were awarded to E. H. Rollins & Sons 
of Boston at 100.18 and interest. 


Denomination $1,000. Date July 11910. Interest semi-annually at the 
Old Colony Trust Co. in Boston. Maturity $1,500 yearly on July 1 from 
1911 to 1930 inclusive. The district has no funded indebtedness. Assessed 
valuation 1910, $662,363 





Coleman, Coleman County, Tex.—Bonds Voted.—The pro- 
position to issue the $20,000 5% 5-40-year (optional) electric- 
light-plant-improvement bonds mentioned in V. 90, p. 1504, 
carried by a vote of 168 to 46 at the election held June 11. 


Coleraine, Itasca County, Minn.—Bond oa wc 
als will be received until 8:30 p. m. June 30 by 8. H. Forsberg, 
Village Clerk, for $40,000 5% jail, village-hall and fire-hall 
bonds. 

Authority, election held Aug. 19 1909, vote of 85 “for” to none “‘against’’. 
Denomination $1,000. Interest semi-annual. Maturity $2,000 yearly 
from 2 years to 10 years inclusive and $22,000 in 20 years; bonds unpaid 
after 10 years being subject to call. Certified check for $800, payable to 


; -=4 OY saat Council, is required. These bonds were previously offered on 


College Park, Fulton County, Ga.—Bonds Voted.—At the 
election held in this place May 30 (V. 90, p. 143) the $65,000 
5% gold water-works bond proposition met with the approval 
of the electors. The vote polled was, it is stated, 156 “‘for’’ 
to 44 “against.” 


Collin County (P. O. McKinney), Tex.—Bond Election.— 
An election has been ordered for June 28 to vote on a propo- 
sition to issue $128,000 bonds for good roads. 


Colorado Springs School District No. 11 (P. O. Colorado 
Springs), Colo.—Bond Offering.—Proposals will be received 
until June 30 by the Finance Committee, C. H. Dudley, 
Chairman, for $125,000 bonds. These securities are one- 
half of the $200,000 building and $50,000 ground-purchase 
bonds voted (V. 90, p. 723) on Jan. 22. 


Bidders are requested to submit two proposals, one for 4% bonds and one 
for 446% bonds. Date July 1 1910. Interest is payable at the County 
Treasurer’s office or at the Chemical National Bank in New York City. 
Maturity 20 years, subject to call after 10 years. Official advertisement 
go te there has never been any default in the payment of principal 
or interest. 


Colton, San Bernardino County, Cal.—Bond Offering.— 
According to reports, proposals will be received until July 5 
for $63,000 sewer bonds. 


Columbia School District (P. O. Columbia), Mo.—Bond 
Sale.—This district has sold $25,000 414% bonds to the Mer- 
cantile Trust Co. of St. Louis. 


Denomination $1,000. Interest semi-annual. 
ject to call after 10 years. 


Columbus, Platte County, Neb.—Bond Offering.—Propos- 
als will be received until July 1 by Wm. Becker, City Clerk, 
for the $25,000 444% coupon Platte River bridge bonds men- 
tioned in V. 90, p. 1253. 


Authority Chapter 45, Compiled Statutes for 1909. Denomination 
$1,000. Interest annually on June 1 at the City Treasurer’s office. Ma- 
turity June 1 1925, subject to call after June 1 1915. Certified check for 
2% of bid is required. 

Columbus, Ohio.—Bonds Authorized.—Ordinances have 
been passedgjby the City Council providing for the issuance 
of the following coupon improvement bonds: 


$2,000 Livingston Park bond. Maturity Sept. 1 1930. 
5,000 Goodale Park bonds. Denomination $500. Maturity Sept. 1 1930. 


Maturity 20 years. sub- 


7,000 Naghten St. ext. bonds. Denomination $1,000. Maturity 
Sept. 1 1930. 

1,000 Rich St. ext. bond. Maturity Sept. 1 1930. 

5,000 Nicholas St. assessment bonds. Denomination $1,000. Maturity 
Sept. 1 1922, subject to call Sept. 1 1911. 

20,000 phen He sneered bonds. Denomination $1,000. Maturity 

pt. ’ 
7,000 Heyl Ave. assessment bonds. Denomination $1,000. Maturity 


Sept. 1 1922, subject to call Sept. 1 1911. 
3,000 sewer-construction assessment bonds. Denomination $1,000. 
turity Sept. 1 1916, subject to call Sept. 1 1911. 
~3,000 Monroe Ave. assessment bonds. Denomination $1,000. 
Sept. 1 1922, subject to call a 11911. 
2,000 assessment bonds for ag of alley east of Hoffman Ave. 
tion $1.000. MaturitySe 


Ma- 
Maturity 


Denomina- 
pt. 1 1922,subject to callafterSept.1 1911. 


7,000 Donaldson St. assessment bonds. Denomination $1,000. Ma- 
turity Sept. 1 1922, subject to call Sept. 1 1911. 

5,000 Jackson St. assessment bonds. Denomination $1,000. Maturity 
Sept. 1 1922, subject to call Sept. 1 1911. 

2,000 Hoover St. assessment bonds. Denomination $1,000. Maturity 


Sept. 1 1922, subject to call Sept. 1 1911. 


The above bonds shall all bear date not later than Sept. 1 
1910. The sewer bonds are 4s, while all the remaining 
issues carry 4% interest. Interest March 1 and Sept. 1 on 
the Naghten St. and Rich St. bonds given above at the fiscal 
agency of the city of Columbus in New York City; on all 
other issues at the City Treasurer’s office. 

In addition to the above an ordinance has also been passed 
selhage for the issuance of $15,000 4% coupon Goodale 

ark improvement bonds. 


Denomination $1,000. Date not later than Oct. 1 1910. Interest 
Aus 1 and Oct. 1 at the fiscal agency of the city of Cloumbus in New York 
City. Maturity Oct. 1 1930. 


Conroe Independent School District (P. O. Conroe), Mont- 
gomery County, Tex.—Bonds Registered.—An issue of $3,000 
5% 5-20-year (optional) bonds was registered by the State 
Comptroller on May 25. 

Contra Costa County (P. O. Martinez), Cal.—Bond Elec- 
tion Proposed.—It is expected that an election will be held in 
the latter part of July to vote on the question of issuing 
$1,460,000 road-improvement bonds. 


Cooper Independent School District (P. O. Cooper), Delta 
County, Tex.—Bonds Registered.—An issue of $8,000 5% 
20-40-year (optional) bonds was registered by the State 
Comptroller on June 17. 

Copperas Cove Independent School District (P. O. Cop- 
peras Cove), Coryell County, Tex.—Bonds Registered.—The 
$5,000 5% 6-20-year (optional) coupon school-building- 


addition bonds voted last March (V. 90, p. 865) were regis- 
tered by the State Comptroller on June 10. 

Covington, Kenton County, Ky.—Bonds Not Sold.—No 
bids were received on June 20 for the $281,000 4% 30-40-year 
(optional) gold coupon refunding bonds described in V. 90 
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Covington, Tipton County, Tenn.—Bonds Voted.—At an 
election held in this 7 June 14 bonds amounting to $15,- 
000 were authorized, it is stated, for a new high-school 
building. The vote is given as 177 “for” to 13 “‘against.”’ 


Crawfordsville School City (P. O. Crawfordsville), Mont- 
gomery County, Ind.—No Action Yet Taken.—lIn reply to 
our request for information as to what steps had been taken 
looking toward the issuance of the $82,000 4% coupon 
high-school-building bonds authorized last month (V. 90, 
p. 1253), the Superintendent Board of Education informs 
us that the bonds have not yet been advertised for sale. 


Creston, Platte County, Neb.— Bonds Not Sold.—No bids 
were received on June 15 for the $10,000 5% registered 
water-works bonds described in V. 90, p. 1568. 

Crooksville, Perry County, Ohio.—Bond Sale.—On June 20 
the $3,500 5% coupon State St. paving assessment bonds 
described in V. 90, p. 1626, were awarded to the Davies- 
Bertram Co. of Cincinnati for $3,580 (102.285) and ac- 
—_— interest. Maturity $500 yearly from 1912 to 1918 in- 
clusive. 


Crystal Falls, Mich.—Bonds Voted.—On June 6 this city 
voted to issue $18,000 paving assessment bonds. 


Culbertson School District No. 1 (P. O. Culbertson), 
Hitchcock County, Neb.—Bonds Voted.—An election held 
June 3 resulted in favor of a proposition to issue $8,000 
school-addition bonds. The vote is reported as 118 to 12. - 


Cushing, Okla.—Bonds Not Sold.—No sale was made on 
June 20 of $25,000 6% water-works bonds offered on that 
day. pa 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
On June 18 the $300,000 4% coupon county-building bonds 
described in V. 90, p. 1626, were awarded to Hayden, Miller 
& Co. of Cleveland for $300,011 (100.003) and accrued in- 
terest. No other bids were received. Maturity $15,000 
yearly on Oct. 1 from 1910 to 1929 inclusive. 


Bond Offerings.—Proposals will be received until 11 a. m. 
July 6 by the County Commissioners for $26,000 4% coupon 
Fenkell Road improvement (county’s portion) bonds. 


Authority, Chapter 18, Division 2, Title 3, Part I. of the General Code. 
Denomination $1,000. Date July 1 1910. Interest semi-annually at the 
County Treasurer's office in Cleveland. Maturity $1,000 each six months 
from Oct. 1 1910 to April 1 1917 inclusive and $2,000 each six months from 
Oct. 1 1917 to April 1 1920 inclusive. An unconditional certified check 
for 1% of bonds bid for, made payable to the County Treasurer, is required. 
The bonds will be delivered within 10 days from the time of award. 


In addition to the above, proposals will also be received 
at the same time and place for $59,000 4% coupon Parma 
and Royalton Center Ridge Road No. 3 improvement 
(county’s portion) bonds. 


Authority Chapter 18, Division 2, Title 3, Part First of the General Code. 
Denomination $1,000 Date July 1 1910 Interest April 1 and Oct, 1 at 
the County Treasurer’s office in Cleveland. Maturity $1,000 on Oct. 1 
1910, $3,000 each six months from April 1 1911 to Oct. 1 1919, inclusive, 
and $4,000 on April 1 1920. An unconditional certified check for 1% of 
bonds bid for, made payable to the County Treasurer, is required. Accrued 
interest to be paid by the purchaser. The bonds will be delivered within 
10 days from the time of award. 


Dale School District (P.O. Johnstown), Cambria County, 
Pa.—Price Paid for Bonds.—We are advised that the price 
paid for the $10,000 5% 5-30-year (optional) coupon bonds, 
awarded on June 7 to the Washington Investment Co. of 
Pittsburgh (V. 90, p. 1569), was 100.57. 

Dallas, Tex.—Bonds Not to Be Offered at Present.—In 
speaking of the six issues of bonds, aggregating $1,300,000, 
voted on April 5 (V. 90, p. 1056), the City Auditor informs 
us, under date of June 20, that the securities have just been 
approved by the State Attorney-General and that it will be 
several weeks bfe re they are offered for sale. 


Davidson County (P. O. Nashville), Tenn.—No Action Yet 
Taken.—We are advised under date of June 20 that ‘‘nothing 
can be done for some time” looking towards the issuance of 
the $150,000 State Fair Ground-purchase bonds voted 
{V. 90, p. 1253) on April 21. 

Dawson County School District No. 6, Mont.—Bond Offer- 
ing.—Proposals will be received until 8 p. m. July 7 by Loy 
W. Stambaugh, District Clerk (P. O. Wibau), for $22,000 
coupon bonds at not exceeding 6% interest. 


Authority Section 1960, General School Laws. Denomination $1,000. 
Date, day of issuance. Interest is payable at the County Treasurer’s 
office in Glendive. Maturity 20 years. Total debt, this issue. Assessed 
valuation, $786,000. 


Decatur, Morgan County, Ala.—Bond Sale.—The $25,000 
5% 5-30-year coupon city-hall, fire-department and jail 
bonds offered on June 7 (V. 90, p. 1505) were sold to A. J. 
Hood & Co. of Detroit at par. The bonds are dated July 1 
1910. 

Dedham, Mass.—Temporary Loan.—A loan of $20,000 due 
Nov. 4 1910 has been awarded to the Dedham National Bank 
at 3.97% discount and a premium of $1. 


Dolores, Montezuma County, Colo.—Bonds to Be Offered 
Shortly.—This city will offer for sale in the near future about 
$50,000 6% 20-year water bonds. The issue was authorized 
June 6 by a vote of 26 to 10. 

Dundee (P.O. Omaha), Neb.—Bonds V oted.—The issuance 
of $19,500 5% street-intersection and $19,500 6% street-im- 
provement 10-year bonds was authorized on June 14. 


East Baton Rouge Parish (P. O. Baton Rouge), La.—No 
Action Yet Taken.—Up to June 17 no action had yet been 
taken in regard to holding the election to vote on the ques- 
tion of issuing the $300,000 court-house and jail bonds men- 
tioned in V. 90, p. 1315. 
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Easton, Pa.—Bond Sale.—The $30,000 4% coupon gar- 
bage-disposal bonds, bids for which were rejected on March 31 
(V. 90, p. 998), have all been disposed of. The bonds were 
taken by citizens of the city at 101.50 and accrued interest. 
Maturity May 1 1929, subject to call after May 1 1919. 


East Palestine, Columbiana County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m. July 9 by O. L. Butts, 
Village Clerk, for the following 5% bonds: 


$14,000 Martin Street paving and curbing assessment bonds. Denoml- 
nation $1,400. 

10,000 Clark Street paving and curbing assessment bonds. 
nation $1,000. 

7,000 bonds to pay for the remainder of the cost of improving Martin 

and Clark streets not specially assessed. Denomination $700. 

The above bonds are dated July 1 1910. Interest annual. Maturity 
one bond of each issue pearly on March 10 from 1911 to 1920 inclusive. 
Certified check for 5% of bonds bid for, made payable to the ving - 
urer, is required. Bid must be made on each issue meine cauae The bonds 
will be delivered within ten days from the time of award. he village re- 
serves the right to reduce the amount of bonds to be sold. 


East Rutherford School District (P. O. Rutherford), Ber- 
gen County, N. J.—Bonds Not Sold.—No sale was made on 
June 14 of the $60,000 414% coupon bonds described in V. 90, 
p. 1569. 

East Sparta School District (P. O. East Sparta), Stark 
County, Ohio.—Bond Sale.—On June 18 the $3,000 5% 
coupon school-building-addition bonds described in V. 90, 
p. 1626, were sold to J. J. Carnes of East Sparta at par and 
accrued interest. A bid of 91.25 was also received from 
Stacy & Braun of Toledo. Maturity part yearly on July 1 
from 1912 to 1919 inclusive. 


El Campo Independent School District (P. 0. El Campo), 
Wharton County, Tex.— Bond Sale.—The $1,500 bonds (the 
unsold portion of the issue of $4,000 5% school-building- 
repair bonds mentioned in V. 90, p. 1569) were awarded on 
June 4 to the State Permanent School Fund at par and 
accrued interest. 


Elgin Township Union School District No. 46 (P.O. Elgin), 
Kane County, Ill.— Bond Offering.—Proposals were asked for 
until 4 p. m. yesterday (June 24) H. L. Given, Township 
Clerk, for $70,000 4% school bonds. These securities are 
part of the issue of $115,000 bonds $45,000 of which 
were sold on Nov. 18 1909. See V. 90, p. 63. 


Date July 1 1909. Interest semi-annual. Maturity $15,000 B gf on 
July 1 from 1919 to 1922 inclusive and $10,000 on July 1 1923. e b nds 
wili be delivered July 1. The result of this offering was not known to us at 
the hour of going to press. 


Ellenville, Ulster County, N. ¥Y.—Bond Sale.—On June 20 
the $20,000 5-14-year (serial) water-improvement bonds de- 
scribed in V. 90, p. 1569, were awarded to the Ellenville Sav- 
ings Bank as 4.24s. A bid for 414s was also received from 
Cox Bros. of Ellenville. 


Ellis County (P. O. Waxahachie), Tex.— Bonds Voted.— 
At an election held in Ennis Precinct June 13 $225,000 road 
bonds were authorized, it is stated, by a vote of 1,018 to 294. 


Erie County (P. O. Sandusky), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. July 5 by John 
Deise, County Auditor, for $65,000 4% Huron River bridge 
bonds. 


Authority Sections 2434, 2435 and 2439, General Code. Denomination 
$500. Date July 5 1910. Interest a at the County Treasurer's 
office. typ! on July 5 as follows: $2,500 in 1911, $3,060 yearly from 
1912 to 1919 inclusive and $3,500 yearly from 1920 to 1930 inclusive. Cash 
or certified check on a bank doingaregular business in Sandusky,,for $1,000, 
is required. The bonds will be delivered on a 5 1910. The county has 
no bonded debt at present. Assessed valuation for 1809 $18,095,090. 
Actual value (estimated) $45,000,000. 


Erwin, Unicoi County, Tenn.—Bond Election.—On June 30 
there will be an election in this place to vote on the issuance 
of $20,000 improvement bonds. 


Essex County (P.O. Newark), N. J.—Bond Sale.—An issue 
of $13,700 4% 1-10-year (serial) registered hospital bonds 
dated June 1 1910 was disposed of on June 22 to the Sinking 
Fund Commissioners of Essex County. 


Essex County (P. O. Elizabethtown), N. ¥.—Bonds Not 
Sold.—Up to June 18 no sale had yet been made of the 
$50,000 4% 1-25-year (serial) gold registered county-building 
bonds offered on June 4. See V. 90, p. 1254. 

Eugene, Ore.—Bond Offering.—Proposals will be received 
until 7:30 p. m. June 27 by R. 8. Bryson, City Recorder, for 
the following 5% bonds voted (V. 90, p. 1437) on May 16: 


$150,000 refunding bonds Maturity $50,000 in 5 years, $50,000 in 10 

years and $50,000 in 20 years, all bonds subject to call after 5 years. 

60,000 water-improvement bonds. Maturity $20,000 in 10 years, in 
15 years and in 20 years. 


Denomination $100 to $1.000. Date Aug. 1 1910, ‘‘or date agreed upon.”’ 
Interest semi-annually at office of City Treasurer or such place as may be 
agreed upon between parties. 

Eureka, Lincoln County, Mont.—Bond Offering.—Propos- 
als will be received until 3 p. m. July 23 by the Town Treas- 
urer for $12,500 water-works bonds at not exceeding 6% 
interest. 


Authority, Section 3259, Sub-division 64, of the Code of 1907. De- 
nomination $500. Date July 11910. Interest semi-annually at the Town 
Treasurer’s office or at a bank in New York City, at the option of the pur- 
chaser. Certified check for 2% of bonds bid for, made pavelee to the Town 
Treasurer is required. Accrued interest, if any, to be paid by the pur- 
chaser. H.G. Pomeroy is Town Clerk. 


Fairbury, Jefferson County, Neb.—Bonds Voted and Sold. 
—An election held June 14 resulted in a vote of 353 to 66 in 
favor of a proposition to issue $115,000 5% 5-20-year (op- 
tional) water-plant-purchase bonds. The securities have 
already been disposed of. 

Flint, Mich.—Bond Offering.—The $5,000 4% 5-year 
water-extension bonds offered but not sold on May 9 (V. 90, 
p. 1315) “are subject to sale now, provided par is offered.’ 


Denomi- 
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Flint School District (P. O. Flint), Mich.— No Bonds to Be 
Issued.—In reply to our inquiry as to whether or not the re- 
ports are true that an election was held June 14 to vote on 
the question of issuing $19,000 building bonds, the Secretary, 
Board of Education informs us that the money is to be 
raised by taxation. 


Florence, Douglas County, Neb.—Bonds Voted.—An elec- 
tion held June 14 is said to have resulted in favor of the issu- 
ance of street-intersection and internal-improvement bonds. 


Florida School District (P. O. Florida), Henry County, 
Ohio.— Bond Offering.—Proposals will be received until 
2 p. m. June 30 by J. H. Lowry, District Clerk, for $2,000 
5% coupon school-house-improvement bonds. 


Authority Sections 3959, 3991, 3992 and 3993, Revised Statutes; also an 
election held June 4 1910. Denomination $200. Date June 15 1910. 
Iaterest semi-annually at the Napoleon State Bank of Napoleon. Maturity 
$200 yearly on June 15 from 1911 to 1920. Certified check for $100, made 

ayable to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. The bonds will be delivered within ten days from the time of 
award. If the successful bidder requires the certified transcript of pro- 
c-edinzs, he must pay for the same. 


Fountain Hill (P. O. South Bethlehem), Pa.—Bond Sale.— 
The $10,500 4% 10-30-year optional bonds, being the unsold 
orti n of the $14,500 bonds mentioned in V. 90, p. 1378, 
ave been disposed of to local investors at prices ranging from 
101 to 104. Denominations: $100 and $500. Date July 1 
1910. Interets semi-annual. 


Fulton County (P. O. Wauseon), Ohio.— Bond Offering.— 
Proposals will be received until 11 a. m. June 27 by C. J. 
Ives, County Auditor, for the following 444% coupon bonds: 


$23,000 Road No. 48 improvement bonds. Maturity $2,000 each six 
— from Jan. 1 1912 to Jan. 1 1917 inclusive and $1,000 July 1 


1 » 
18,000 Road No. 70 improvement bonds. Maturity $2,000 on Jan. 1 and 
,000 July 1 each year from 1912 to 1917 inclusive. 
26,000 Road No. 71 improvement bonds. Maturity $2,500 on Jan. 1 and 
$2,000 on July 1 in each of the years 1912, 1913, 1914, 1915 and 
1916, $2,000 Jan. 1 1917 and $1,500 July 1 1917. 

5,000 Road No. 82 improvement bonds. Maturity $500 each six months 

from Jan. 1 1912 to July 1 1916 inclusive. 

The first two issues are in denominations of $1,000 each, while the re- 
maining two issues are in denominations of $500 each. Date July 1 1910. 
Interest Jan. 1 and July 1 at the County Treasurer’s office. Bonds are tax- 
exempt. Bid must be made on each issue separately and be accompanied 
by a certified check for $200, made payable to the County Treasurer. The 
bonds will be delivered within 15 days from the date of award. Like issues 
of bonds were sold on May 16 (V. 90, p. 1437) to Hayden, Miller & Co. of 
Paya We are not advised, however, why the first sale was not con- 
summated. 


Galion, Crawford County, Ohio.—Bond Offering.—-Pro- 
posals will be received until 12 m. July 1 by C. 8. Hetrick, 
City Auditor, for the following 444% South Columbus St. 
improvement bonds: 
$7,794 91 assessment bonds. Denomination $500 except one bond of 

$794 91. ee dt eerow April 1 from 1914 to 1920 


inclusive and $794 91 April 1 
2,984 23 city’s portion nds. Denomination $500, except one bond of 


$984 23. Maturity April 1 1924. 
, Po evean| April 1 1910. Interest semi-annual. Purchaser to pay accrued 
nterest. 


Gallia County (P.O. Gallipolis) , Ohio.— Bids.—The follow- 
ing bids were received on June 16 for the $40,000 444% 20- 
year coupon turnpike bonds awarded on that day to the Til- 
lotson & Wolcott Co. of Cleveland at 106.11—a basis of 
about 4.059% (V. 90, p. 1627): 

Tillotson & Wolcott Co., Clev$42,444| Vinton Bankin 
Seasongood & Mayer, Cin... 42,290|Commercial & 
Stacy & Braun, Toledo----- 42,275 a ie tak a weom ae 42,028 
Weil, Roth & Co., Cincin____ 42,216|E. H. Rollins & Sons, Chic__ 41,822 

Galveston County (P. O. Galveston), Tex.—Bond Offering. 
—Proposals will be received until 12 m. July 11 by John M. 
Murch, County Auditor, for $500,000 5% special road bonds. 


Denominations $1,000 and $500. Date Feb. 15 1910. Interest semi- 
annually in New York, Austin or Galveston. Maturity 40 years, subject to 
call after 20 years. Certified check for 2% of bid is required. Bics tv 
include intercst. 


Gettysburg, Potter County, So. Dak.—Bond Offering.— 
Proposals will be received until July 1 (to be opened at 8 
p.m. July 5) by F. M. Wright, City Auditor, for the $18,000 
5% water-works-system bonds voted (V. 90, p. 1191) 
on April 19. 

Denomination $1,000. 


Co., Vinton_$42,028 
vings Bank, 


Interest annually at the First National Bank 
in gy toe Date day of sale. ~Maturity 20 years. Certified check for 
5% of bonds bid for, made payable to the Mayor, is required. The city has 
no debt at present. Assessed valuation for 1909, $194,000. 


Girard, Trumbull County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. June 27 by J. F. McFarlin, 
illage Clerk, for $8,000 5% coupon sanitary-sewer-con- 

struction bonds. 


Authority Section 95, Municipal Code. Denomination $800. Date 
June 11910. Interest March 1 and Sept. 1 at the First National Bank in 
Girard. Maturity $800 each six months from March 1 1912 to Sept. 1 
1916 inclusive. Certified check on some bank in Trumbull County for 
5% of bonds bid for, made payable to the Village Treasurer, is required. 
The bonds will be delivered within ten days from the time of award. 


Graham School District, Los Angeles County, Cal.— Bond 
Election.—On June 28 this district will vote on a proposition 
to issue $25,000 bonds. 


Greenville, Greenville County, So. Caro.— Bond Offering. 
-—Proposals will be received until 8:30 p. m. July 5 by A. E. 
Sussex, City Clerk and Treasurer, for the following 5% coupon 
bonds voted (V. 90, p. 1116) on April 5: 


$100,000 bonds to pave streets, lay sidewalks and build a bridge over Reedy 
River. Maturity 30 years. Denominations $500 or $1,000. 
40,000 bonds to lay sewers. Maturity 30 years. Denominations $500 


or $1,000. 

60,000 bonds to pay off a past indebtedness. Maturity $12,000 yearly 
for five years. Denomination $500. 

Authority, Section 2021, Vol. 1, Code of 1902. Date July 1 1910. 


In- 
terest semi-annually at the Fourth National Bank in New York City. 


Bid 
must be made on each issue separately and be accompanied by a certified 
check for 24% of bid, made payable to the Cit lerk and Treasurer. 
Official circular states there has never been any default in the payment of 
principal or interest. 





Grosse Pointe Farms, Wayne County, Mich.—Bond Sale. 
—The $9,000 414% paving bonds offered on June 20 (V. 90, 
p. 1627) were sold to the Detroit Fire & Marine Insurance . 
Co. at 103.366!and interest—a basis of about 4.23%. This 
was the only bid received. , The bonds are dated Oct. 1 1908 
and mature Oct. 1 1928. 


Guilford Township (P.O. Seville), Ohio.— Bonds Not Sold. 
—An issue of $28,000 4% bonds was offered without success 
on a0 18. We are advised that they will be re-advertised 
as Ss. 


Hamilton, Ohio.— Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $12,124 South 
Fifth Street improvement bonds. 


Hancock County (P. O. Sparta), Ga.—Bond Election Pro- 
posed.—The County Commissioners have been petitioned to 
call an election to vote on the issuance of $60,000 road bonds. 


Harden County (P. O. Kountze), Tex.—Bonds Voted.— 
It is stated that Precinct No. 2 of this county on June 11 
voted to issue $35,000 road bonds. 


Hardy, Nuckolis County, Neb.—Bonds to Be Offered 
Shortly.—Bids will be asked in the near future for $15,000 
water-works bonds‘of this village. 


Denomination $500. { Date June 1 1910. 
after 5 years. 


Harris County Common School District No. 14, Tex.— 
Bonds Registered.—On June 17 $1,200 5% bonds were regis- 
tered by the State Comptroller. Maturity 10 years. 


Harris County Common School District No. 31, Tex.— 
Bonds Registered.—The State Comptroller registered $6,000 
5% 40-year bonds on June 17. 


Haskell County Common School District No. 1, Texas.— 
Bond Sale.—The $1,500 5% 5-20-year (optional) bonds 
registered by the State Comptroller on March 7 (V. 90, p. 
798) were sold on June 7. Denomination $300. Date 
Aug. 10 1909. Interest annually in April. 


Hattiesburg, Miss.—Bond Offering.—Proposals are asked 
for by this city until July 5 for an issue of $15,000 reservoir 
and school-building bonds. 


Hellertown School District (P. O. Hellertown), Northamp- 
ton County, Pa.—Bond Sale.—This district on April 2 sold 
$12,000 4% school-building bonds to local investors at prices 
ranging from 102 to 104. 


Denomination $100. Date May 2 1910. 
turity 30 years, subject to call after 10 years. 


Herkimer County (P. O. Herkimer), N. ¥.—Loan Au- 
thorized —On June 2 the Board of Supervisors adopted a 
resolution to borrow $20,000 for outside poor relief, $3,000 
for repairs to county buildings and $2,000 to meet expenses 
of the county home. 


Hernando, De Soto County, Miss.— Bond Offering.—Pro- 
posals will be received by A. J. Weissinger for the $10,000 
coupon sidewalk bonds mentioned in V. 90, p. 1254. 


Denomination $500. Date July 11910. Interest Jan. 5 and July 5 in 
Hernando. Maturity one bond yearly. Bonds are exempt from taxation. 
The town has no debt at present. valuation, $200,000. 

sals 


Hillsboro, Hill County, Tex.—Bond Offering.—Pro 

will be received until 12 m. July 1 by Ed. Woodall, Mayor, 
for the $40,000 5% street-improvement bonds voted (V. 90, 
p. 1116) on April 2. 


Denomination $500. Interest annually at the State Treasurer’s office in 
Austin or the City urer’s office in Hillsboro. Maturity 40 years, 
—- to call after 15 years. Certified check for 1% of bonds bid for, 
made payable to the howe et is required. These bonds have been approved 
by the State Attorney- eral. 

Hornellsville School District No. 7 (P. O. Hornell), N. ¥.— 
Bond Offering.—Proposals will be received until 12 m. July 1 
by Clyde E. Shults, Secretary Board of Education, for 
$30,000 4% coupon (with privilege of registration as to prin- 
cipal) bonds. a ae 

enomination $1,000. Interest from Jan. 1 1910, payable annually at 
the Citizens’ National Bank in Hornell. Maturity $2,000 yearly on Jan. 1 
from 1914 to 1928 inclusive. Certified check for $500, payable to J. A. 
Nicholson, Treasurer, is required. Bonded debt at present, $16,000. 
No floating debt. Assessed valuation in 1909, $5,617,415. Actual value 


(estimated), $9,000,000. Official advertisement states that the district 
has never defaulted in the payment of principal or interest. 


Huntington Beach, Los Angeles County, Cal.—Bond Elec- 
tion Proposed.—It is reported that this city proposes holding 
an election to vote on the question of issuing $40,000 munici- 
pal-gas-plant bonds. 


Inglewood School District, Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until July 5, ac- 
cording to reports, for $55,000 bonds. 


Iowa County (P. O. Marengo), Iowa.—Bonds Voted.—A 
proposition to issue $30,000 county-farm-home bonds was 
accepted by the voters at an election held June 7. 


Jackson County (P. O. Brownstown), Ind.—Bond Sale.— 
On June 18 the $65,000 4% coupon court-house-remodeling 
bonds described in V. 90, p. 1627, were sold to the Fletcher 
National Bank of Indianapolis at 101.046 and accrued inter- 
est. Following are the bids: ’ 


Fletcher N. B., Indianap_$65,680 00| Breed & Harrison, Cin__.$65,326 00 
Gavin L.Payne&Co.,Ind_. 65,513 00|J. F. Wild & Co., Ind__.. 65,105 00 
Seymour N. Bk., Seymour 65,385 00 

aturity $3,000 yearly on July 1 from 1911 to 1921 inclusive and $4,000 
yearly on July 1 from 1922 to 1929 inclusive. 


Bonds will be subject to call 


Interest semi-annual. Ma- 


Jackson, Mich.—Bond Offering.—Proposals will by re- 
ceived until 5 p.fm. June 30 by Jode Harrington, Cite Re- 
corder, for $48,500 paving, sewer and,bridge bonds at not 
exceeding 314%. 
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Denomination $1,000, wpeons one bond of $500. Date July 15 1910. 
Interest semi-annual. Maturity July 30 1930. Certified check for $500, 
made payable to the “‘City of Jackson,’ is required. If the bonds are not 
accepted by Aug. 1 1910, the purchaser must pay accrued interest. These 
bonds were offered on June 6 (V. 90, p. 1506), but the bids received on that 
day were rejected. 


Jefferson, Ashtabula County, Ohio.— Description of Bonds. 
—The Village Clerk writes us that the $64,00 bonds awarded 
to Otis & Hough of Cleveland at 106.515 on June 6 (V. 90, 

. 1627) are issued for sewers and carry 5% interest, payable 

arch 1 and Sept. 1. Denomination $400. Date July 1 1910. 
Maturity $400 yearly on March 1 from 1915 to 1930 inclusive. 


Johnsonburg, Elk County, Pa.—Bond Offering.—Propos- 
als will be received until 8 p. m. June 27 by F. W. Bayless, 
Secretary Town Council, for the following coupon bonds: 


$12,000 Market Street improvement bonds. Maturity July 1 1916, subject 
bs _ lta $3,000 after 1912, $3,000 after 1913 and $6,000 
after : 

3,000 Penn Street improvement bonds. Maturity July 1 1916, subject 

to call after 1912. 

Authority election held Feb. 15 1910. Denomination $500. Date 
July 1 1910. Interest semi-annual. Bid must be made on each issue 
separately and be accompanied by a certified check for 2% of said bid, 
made payable to the Borough Treasurer. Bonded debt, including these 
issues, $35,500. Floating debt, $7,000. Assessed valuation, $846,052. 
Accrued interest, if any, to be paid by the purchaser. 


Kansas City, Kan.—Bonds Not Sold.—We are advised 
that no bids were received on June 2 for the $5,585 Series B 
No. 3 and $2,372 Series A No. 10 5% 6-year (average) 
bonds offered on June 2 and described in V. 90, p. 1438. 

Bonds Authorized.—An ordinance was passed by the 
Board of City Commissioners on May 26 providing for the 
oa, of $24,828 5% coupon paving, grading and sewer 

onds. 


Denomination $500, except one bond of $328. Date June 1 1910. 
Interest Feb. 1 and Aug. 1 at the State Treasurer’s office in Topeka. Ma- 
turity $2,328 on Feb. 1 1911 and $2,500 yearly on Feb. 1 from 1912 to 1920 
inclusive. 4 

Kenesaw, Adams County, Neb.—Bonds Not Awarded.— 
Errors having been discovered in the proceedings for the 
issuance of $20,000 water-works and $6,000 electric-light 
bonds offered on June 10, the bonds were not awarded on 
that day. We are advised that a new election will be held 
in the near future. 


Kenmore School District (P. O. Kenmore), Summit 
County, Ohio.—Bond Sale.—On June 18 the $7,500 5% 
coupon school-addition bonds described in V. 90, p. 1628, 
were awarded to the Citizens’ National Bank of Wooster at 
102.843 and accrued interest. Following are the bids: 


Citizens’ Nat. Bk., Wooster.$7,713 25| Hayden, Miller&Co.,Cleve__$7,648 00 
The First N. Bk., Cleve___ 7,690 50] New First Nat. Bk., Colum 7,639 00 
Davies-Bertram Co., Cin_. 7,655 00; Barto, Scott & Co., Colum_ 7,617 00 
Stacy & Braun, Toledo___. 7,652 50| Security S. B. & Tr. Co.,Tol 7,616 00 
Seasongood & Mayer, Cin__ 7,651 00| Weil, Roth & Co., Cin___. 7,579 00 

Maturity $500 Sept. 1 1911, $1,000 Sept. 1 1912 and $1,500 on Sept. in 
1913, 1914, 1915 and 1916. 

Kent County Common School District No. 1, Tex.— Bond 
Sale.—We are advised by the County Judge that the $7,200 
5% bonds registered by the State Comptrolleron March 10 
(V. 90, p. 798) were sold on May 3 to the State of Texas 
at par and accrued interest. 


Denomination $400. Date May 311909. Interest annually on April 10. 
Maurity 40 years, subject to call after 10 years. 


Kewanee, Ill.—No Bond Election.—We are advised that 
the reports stating that an election would be held June 28 to 
vote on the question of issuing $15,000 water bonds are 
erroneous. 


King County School District No. 162, Wash.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. July 2 by 
Matt H. Gormley, County Treasurer (P. O. Seattle) for 
$55,000 coupon school-building, site-purchase and furnishing 
bonds at not exceeding 5% interest. 


Authorit: 
semi-ann 
State of 
Maturity 15 years, subject to call after 5 years. 
for 1% of bonds bid for, made ay to the County Treasurer, is 
Warrants outstanding, $662 79. valuation, $1,714,930. 


King George County (P. O. King George), Va.—Bonds 
Defeated.—A proposition calling for the issuance of court- 
house building bonds amounting to $10,000 was overwhelm- 
ingly defeated, it is stated, at an election held June 16. 


Lac Qui Parle County (P. O. Madison), Minn.—Bonds 
Offered by Bankers.—In their bond cireular for July McCoy 
& Co. of Chicago are offering to investors $25,000 5% drain- 
age bonds. 


Denomination $1,000. Date July 11910. Interest semi-annually at the 
First National Bank in Chicago. Maturity $5,000 July 1 1920, $10,000 
July 1 1925 and $10,000 July 1 1930. 

La Crosse County (P. O. La Crosse), Wis.—Bond Offering. 
—Proposals will be received until 2 P: m. July 6 by C. H. 
Rawlinson, County Clerk, for $76,000 444% coupon insane- 
asylum bonds. 


nomination $500. Date July 11910. Interest semi-annually at the 
County Treasurer's office. Maturity 15 years, subject to call after 8 years. 


Lake Charles, Calcasieu Parish, La.—Bond Election.—An 
election will be held July 14 to vote on the question of issuing 
$200,000 6% 36-year bonds. 

La Moille, Bureau County, Ill.—Bond Election.—An elec- 
tion will be held July 9 to vote on the question of issuing 


$3,000 5% coupon sidewalk-construction bonds. 

Denomination $500. Date June 1 1910. Interest annually at the 
Village Treasurer's office. Maturity $500 yearly on June 1 from 19111 to 
1916 inclusive. 


Langhorne, Bucks County, Pa.—Bonds Voted.—An elec- 
tion held in this borough on June 14 resulted in favor of a 

roposition to issue $3,000 4% bonds. An issue of $6,000 
bonds was authorized by the voters last spring. None of the 
securities has been issued as yet. 











Laramie School District No. 1 (P. O. Laramie), Albany 
County, Wyo.—Bond Offering.—Proposals will be received 
until 2 p.m. June 29 by the Board of Trustees, Otto Gramm, 
Director, and C. S. Greenbaum, Clerk, for $55,000 coupon 
high-school-building bonds at not exceeding 5% interest. 


Authority, vote of 201 to 73 at an election held May 26 1910. Denomi- 
nation $500. Date July 1 1910. Interest semi-annually at the County 
Treasurer's office in Laramie. Maturity 20 years, subject to call after 10 
years. 


Larchmont, Westchester County, N. ¥.—Bonds Defeated: 
—A proposition to raise $30,000 for sidewalks was defeated 
by the voters of this village on June 21. 


Lauderdale County (P. O. Meridian), Miss.—Bonds Pro- 
posed.—Reports state that the Board of Supervisors has 
granted a petition for the issuance of $200,000 road bonds. 


Lavon School District (P. 0. Lavon), Collin County, Tex. 
—Bonds Voted.—Dispatches state that this district has 
voted to issue $9,000 school bonds. 


Lawrence County (P. O. Ironton), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. June 29 by the 
County Commissioners, James Hudson, B. T. Daniel and 
C. H. Hutchison, for $100,000 4% coupon turnpike-road 
bonds. 


Authority, Sections 7181, 7184, 7185, 7186, 7187, 7203, 7204, 7205, 
7206, 7207, 7209, 7217, 7218 and 7219, General Code. Denomination 
$1,000. Date March 11910. Interest semi-annually at the sate any A - 
ury. Maturity March 1 1930. Certified check for 2% of bonds bid for, 
made payable to the County Treasurer, is required. The bonds will be 
delivered on or before July 111910. Official circular states that the county 
has never defaulted in the payment of any obligation; also that there is no 
litigation pending or threatened affecting its indebtedness. 


Lawton, Comanche County, Okla.—Bonds Not Sold.—No 
satisfactory bids were received on June 20 for the $200,000 
reservoir, $40,000 water-works and $40,000 sewer 5% bonds 
described in V. 90, p. 1628. 


League City School District (P.O. League City), Galveston 
County, Tex.—Bonds Voted.—By a vote of 49 to 12 the 
citizens of this district decided on June 11 to issue $15,000 
5% 20-40-year (optional) bonds to build and furnish a 
school-house. 


Leon County Common School District No. 30, Tex.— 
Bonds Registered.—The State Comptroller registered $7,500 
5% 1-40-year (optional) bonds on June 10. 


Level School District, Ohio.— Bond Offering.—Proposals 
will be received until 7 p- m. June 28 by W. P. Marsh, Clerk 
(P. O. Pleasant Plain) Route 2, for $1,600 5% bonds. 


Authority, Section 3992, Revised Statutes. Denomination $100. In- 
terest annual. Maturity $200 yearly from 1912 to 1919 inclusive. 


Lexington, Rockbridge County, Va.—Bonds Voted.—The 
election held June 15 resulted in a vote of 169 “for” to 66 
“against” the proposition to issue the $30,000 4% street- 
improvement bonds mentioned in V. 90, p. 1507. 


Lewis County (P. O. Lowville), N. ¥.—Bond Offering.— 
Proposals will be received until 4 p. m. July 15 by Everett 
Williams, County Treasurer, for the $20,000 4% court-house- 
addition bonds mentioned in V. 90, p. 798. 

Authority Chapters 16 and 29, Laws of 1909. Denomination $500. 
Date Aug. 101910. Interest ann’ on Feb. 10 at the County Treasurer’s 
office. aturity $4,000 yearly on Feb. 10 from 1911 to 1915 inclusive. 
The successful bidders will be required to pay for 5% of the amount awarded 
them within 48 hours after receiving such notice. Bonded debt, this issue. 
Floating debt, $1,000. Assessed valuation for 1909, $10,800,290. 


Lima School District (P. O. Lima), Ohio.— Bonds Author- 
ized.—Resolutions have been adopted authorizing the issu- 
ance of $11,000 school-building and $11,000 refunding bonds. 


Limestone County (P. O. Groesbeck), Tex.—Bond Elec- 
tion.—An election has been ordered for July 9 in the Groes- 
beck Precinct on the question of issuing $125,000 macadam 
road bonds. 


Lincoln, Neb.—Bond Election.—The City Council has 
passed a resolution fixing June 30 as the date on which to 
submit to the voters the eregeetiion to issue the $100,000 
park bonds mentioned in V. 90, p. 1378. 


Lincoln School District, Placer County, Cal.— Bond Sale.— 
Papers state that the State of California has purchased an 
issue of $20,000 bonds at 104.93. 


Lincoln School District (P. O. Lincoln), Neb.—Bond Elec- 
tion.—The proposition to issue the $315,000 school bonds 
aig ae in V. 90, p. 1507, will be submitted to a vote on 

une 30. 


Lindsay School District, Tulare County, Cal.—Bond Sale. 
—An issue of $3,000 6% bonds was awarded recently, it is 
stated, to the First National Bank of Sanger at 108.766. 

Logan, Hocking County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. July 1 by Cyrus A. Roches- 
ter, Village Clerk, for $25,000 4% Hunter St. assessment 


bonds. 

Denomination $500. Date July 11910. Interest annual, first payment 
Sept. 11911. Maturity $2,500 yearly on Sept. 1 from 1911 to 1920 In- 
elusive. Certified check for 10% of bid, payable to the Village Treasurer, 
8 required. Purchaser to pay accrued interest. 


Lompoc School District, Santa Barbara County, Cal.— 
Bond Election.—An election will be held July 8, reports 
state, to vote on a $35,000 bond issue. 


Lorain County Road District No. 1, Ohio.—Bond Sale.— 
On June 18 $100,000 444% road bonds were awarded, it is 
stated, to the Cleveland Trust Co. and Stacy & Braun of 
Toledo. 

Lorain School District (P. O. Lorain), Ohio.—Bonds De- 
feated.—The election held June 20 resulted in a vote of 561 
“for” to 778 “against” the proposition to issue the $200,000 
4% high-school bonds mentioned in V. 90, p. 1628. 
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Los Nietos School District, Los Angeles County, Cal.— 
Bond Sale.—The $12,000 bonds offered on June 6 and men- 
tioned in V. 90, P: 1507, were awarded, it is stated, to Jas. H. 
Adams & Co. of Los Angeles at 101.65. 


Lowryville School District (P. O. Lowryville), Chester 
County, So. Caro.— Bond Offering.—This district is offering 
for sale $4,000 5% coupon school-building bonds. Proposals 
in be received by A. W. Lowney, Secretary Board of Trus- 

es. 


Authority Act No. 465, General Assembly of 1910. Denomination to 
sult purchaser. Date July 11910. Interest semi-annually at the County 
Treasurer’s office in Chester. Maturity 20 years. Bonds are exempt from 
all taxes in South Carolina. Certified check for 2%, payable to the Secre- 
tary of the Board of Trustees, is required. The district has no debt at 
present. Taxable property, $145,000. 

McColl, Marlboro County, So. Caro.— Bonds Voted.—By 
a vote of 127 to 55 this place on June 15, according to reports, 


authorized the issuance of $20,000 school-building bonds. 


McCulloch County Common School District No. 7, Tex.— 
Bonds Registered.—Bonds amounting to $12,500 were regis- 
tered on June 8 by the State Comptroller. The securities 
carry 5% interest and mature in 40 years. 


Madera School District, Madera County, Cal.—Bond Elec- 
4ion.—This district has decided to hold a special election for 
the purpose of presenting to the voters a proposition to issue 
$75,000 school-house bonds. 


Manistee, Manistee County, Mich.—Bond Sale.—On 
June 21 the $7,000 414% 1-7-year (serial) gold coupon paving 
and street-improvement bonds described in V. 90, p. 1628, 
‘were awarded to the Manistee County Savings Bank at 
100.801 and accrued interest. Following are the bids: 


Manistee County Sav. Bk__$7,056 10| H.W. Noble & Co., Det___$7,025 00 
W.E. Moss & Co., Detroit. 7,050 00 

Maricopa County School District No. 4, Ariz.—Bond Sale. 
—QOn June 7 $19,000 5% bonds were awarded to the Union 
Bank & Trust Co. of Phoenix at 108.20. The bids received 
‘were as follows: 


Union Bk.&Tr.Co.,Phoen.$20,558 00| Well, Roch & Co., Cin____$19,191 00 
New First N. Bk., Colum_ 19,603 00| Jas. N. Wright & Co., Den 19,012 00 
“Woodin,McNear & Moore, 

PERSE 270 


19,44 
Denomination $1,000. Date June 7 1910. Interest annual. Maturity 
June 7 1930. 


Maricopa County School District No. 17, Ariz.— Bond Sale. 
—On June 7 $3,300 5% bonds were awarded to E. J. Bennett 
- oe: Valley Bank of Phoenix at 106.06. Following are 
the bids: 


ioe. MONMOE. 2 eek acd $3,500 Hd New First N. Bank, Colum_$3,337 20 
‘Union Bk.&TrCo.,Phoenix_ 3,448 50 

Denomination $500, except one bond for $300. Date June 7 1910. 
Interest annual. Maturity June 7 1930. 


Mason Special School District (P. O. Mason), Warren 
County, Ohio.—Bond Sale.—On June 8 the $25,000 4%% 
.school-building bonds described in V. 90, p. 1507, were 
awarded to the First National Bank of Cleveland at 102.321. 
Maturity $750 each six months from March 1 1912 to March 1 
1928 inclusive and $250 Sept. 1 1928. 


Memphis, Hall County, Tex.—Bonds Registered.—Sewer 
‘bonds amounting to $20,000 were registered on May 30 by 
‘the State Comptroller. The securities carry 5% interest 
and mature in 40 years, but are subject to call after 20 years. 


Mendenhall, Simpson County, Miss.—Bonds Authorized.— 
On June 8 the Board of Aldermen decided to issue $7,000 
high-school-building bonds. 


Middle Kittitas Irrigation District, Kittitas County, 
Wash.—Bond Sale.—The $103,000 6% 30-year gold bonds 
offered on June 8 and described in V. 90, p. 1508, were 


awarded, it is stated, to the Exchange National Bank of 


Spokane at 90. 


Middletown School District (P. O. Middletown), Butler 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. July 2 by A. Ashworth, Clerk Board of Educa- 
tion, for the $125,000 4% coupon school-building bonds 
voted (V. 90, p. 1059) on April 11. 


Denomination $500. Date July 1 1910. Interest semi-annually at the 
National Park Bank in New York City. Maturity on July 1 as follows. 
peer yearly from 1915 to 1920 inclusive,$2,000 in 1921 and in 1922, 

1,000 yearly from 1923 to 1927 inclusive, $2,000 yearly from 1928 to 1933 
inclusive, $4,000 yearly from 1934 to 1938 inclusive, $5,000 yearly from 
1939 to 1944 and $8,000 yearly from 1945 to 1950 inclusive. - Bonds are 
non-taxable. Certified check for $1,000, payable to Fred. W. Becker, 
“Treasurer, is required. Purchaser to pay accrued interest. 


Middletown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 2 by John Kunz, City Auditor, for 
$35,000 414% coupon water-works-improvement bonds. 

Authority, Section 2835, Revised Statutes. Denomination $500, Date 


-June 11910. Interest semi-annually at the National Park Bank in New 


York City. Maturity $1,000 yearly on June 1 from 1912 to 1946 inclusive. 
Bonds are tax-exempt. Certified check for $500, payable to the City Treas- 
urer, is required. urchaser to pay accrued interest. 


Midway School District, Wasatch County, Utah.—Bond 
Sale.—This district in May sold $7,000 5% 5-10-year (op- 
tional) school-improvement bonds, dated May,2,1910, to the 
State of Utah at par. 

Miles City, Custer County, Mont.—Bond *Sale.—On 
June 22 the $20,000 electric-light, the $125,000 gwater- 
improvement and the $85,000 sewer 10-20-year (optional) 
bonds described in V. 90, p. 1629, were sold to’E. H. Rollins 
& Sons and the Harris Trust & Savings Bank of Chicago at 
their joint bid of par and accrued interest for 514s. Weil, 
Roth &*%Co. of Cincinnati offered par and accrued interest 
for the $20,000Zelectric-light bonds as 514s and $20,410 for 
the-same bonds as 6s. 





Miles, Runnels County, Tex.—Bond Offering.—Proposals 
will be received by H. W. Bigler, Mayor, for $20,000 5% 
water-works bonds. 


Date July 11910. Interest semi-annually at the State Treasurer's office 
Poe tates te ——— Bank 4 Fae York — ier First “eae! 
‘0. aturity rs, subject to call after 20 years. ese 

bonds were offered (V. 90, p. 725) but not sold on April 1. 


Milford, Conn.—Bonds Refunded.—An issue of $27,600 
20-year 4s are due July 1 1910. The town has voted to 
renew these bonds through the Milford Savings Bank and 
make the new issue $28,000 4s. 


Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 
turity July 1 1930. 


Millersburg, Holmes County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. July 11 by the Village 
Clerk for the $8,000 4% water-works-extension bonds men- 
tioned in V. 90, p. 1059. 


Denomination $500. Date June 17 1910. Interest semi-annual. Ma- 
turity part yearly from six years to thirteen years inclusive. Certified check 
for 10% of bonds bid for, made payable to the Village Treasurer, is required. 
Accrued interest to be paid by the purchaser. The bonds will be delivered 
within ten days from the time of award. 


Milton, Santa Rosa County, Fla.—Bonds Not to Be Offered 
at Present.—The Mayor advises us under date of June 20 that 
the $25,000 water-works, $10,000 sewerage and $5,000 
electric-light bonds voted on April 26 (V. 90, p. 1255) will 
not be offered for sale ‘‘under sixty or ninety days.” 


Milwaukee, Wis.—Rate of Interest Increased.—The Com- 
mon Council on June 18 passed ordinances providing for the 
issuance of the following 444% bonds: $350,000 for street- 
improvement, $80,000 for parks and $50,000 for docking 
and dredging. The street bonds are those offered without 
success as 4s on May 21. V. 90, p. 1439. 

An ordinance providing for an increase in the interest rate 
on the $100,000 hospital bonds, offered without success as 
4s on May 21, was defeated. 

Bonds Proposed.—Ordinances providing for the issuance of 
$115,000 4% school bonds and $50,000 fire department, 
$25,000 auditorium and $80,000 sewerage 444% bonds were 
introduced in the Common Council on June 18. 


Missoula School District No. 1 (P. O. Missoula), Missoula 
County, Mont.—Bond Offering.—Proposals will be received 
until 10 a. m. to-day (June 25) by W. R. Hardenburgh, 
District Clerk, for the $52,000 5% coupon building and site- 
purchase bonds voted on April 2. V. 90, p. 1059. 


Authority Sections 1003 to 1018, Revised Codes of Montana. Denomina- 
tion $1,000. Date “about July 1 1910."" Interest semi-annually in Mis- 
soula. Maturity 20 years, subject to call after 6 years. Bonds are exempt 
from taxation. Certified check for $1,000 is required. 

Montezuma, Macon County, Ga.—Bond Election.—An 
election will be held July 5 to vote on the question of issuing 
$6,000 5% 20-year water-works and new tank bonds. 


Montgomery County (P. O. Dayton), Ohio.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. June 30 at 
the County Auditor’s office for $25,000 444% Memorial 
Building equipment bonds. 


Denominations: 20 bonds of $1,000 each and 10 bonds of $500 each 
Date July 11910. Interest semi-annually at the County Treasurer's office. 
Maturity $2,500 yearly on July 1 from 1911 to 1920 inclusive. Certified 
check on a national bank or trust company for $500, payable to the Board 
of County Commigsioners, is required. J.O. Donovan is Clerk of the Board 
of County Commissioners. 


Motley County Common School District No. 6, Tex.— 
Bonds Registered.—On June 8 $20,000 5% 5-40-year (option- 
al) bonds were registered by the _ tate C mptroller. 


Mt. Calm Independent School District (P. O. Mt. Calm), 
Tex.—Bonds Registered.—We are informed that the State 
Comptroller on June 2 registered $10,000 5% bonds due in 
40 years, but subject to call after 10 years. 


Mt. Vernon, Westchester County, N. Y.— Bond Offering .— 
Proposals will be received until 8 p. m. July 5 by the Common 
Council for $25,000 444% highway-improvement coupon 
bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasurer’s office. Maturity $5,000 yearly on July 1 from 1946 
to 1950 inclusive. Bid must be made on a form furnished by the city and 
be accompanied by a certified check for $1,000, made payable to the “City 
of Mt. Vernon.”’ The genuineness of the bonds will be certified to by the 
United States Mortgage & Trust Co. of New York City and their legalit 
approved by Caldwell & Reed, also of New York City, whose opinion w 
be delivered to the purchaser. The bonds will be delivered on or before 
July 121910. Accrued interest to be paid by the successful bidder. Edwin 
W. Fiske is Mayor and A. W. Reynolds is City Clerk. 

Murray, Salt Lake County, Utah.—Bond Election.—This 
town will hold an election to have the voters decide whether 
or not $20,000 in bonds shall be issued for the improvement 


of the present water system. 


Muskingum County (P. O. Zanesville), Ohio.— Bond Offer- 
ing.—Proposals will be received until 12 m. June 27 by the 
County Commissioners, at the office of H. A. Buerhaus, 
County Auditor, for $225,000 4% coupon Fifth St. Bridge 
re-building bonds. 


Authority Sections 5643, 5644, 2434, 2435, 2438 and 2439 of the General 
Code. Denomination $1,000. Date July 11910. Interest semi-annually 
at the office of the County Treasurer. Maturity on July 1 as follows: 
$15,000 yearly from 1919 to 1925 inclusive and $20,000 yearly from 1926 
to 1931 inclusive. Bonds are exempt from all taxes. Certified check for 
5% of bonds bid for, payable to the County Commissioners, is required. 
Purchaser to pay accrued interest. 


Nebraska City, Otoe County, Neb.—Bond Suale.—The 
$9,000 5% coupon sewer bonds offered without success on 
May 2 (V. 90, p. 1255) have been sold to local investors. 


Nebraska City School District (P. O. Nebraska City), 
Otoe County, Neb.—Bond Offering.—Proposals will be 
received until 10 a. m. July 1 by M. R. Thorp, Secretary of 
the Board of Education, for the $80,000 high-school bonds 
voted (V. 90, p. 1508) on May 24. 
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20 pee” (rate not to exceed 5%), payable semi-annually. 
Newburyport, Mass.—Bonds Authorized.—This city has 
authorized the issuance of $30,000 4% coupon school-house 
bonds. We are advised that these bonds will be put on the 
market next fall. 
Denomination $1,000 Date Nov. 1 1910. Interest semi-annually in 


Boston and Newburyport. Maturity $2,000 yearly from 1911 to 1925 in- 
clusive. Bonds are not taxable in Massachusetts. 


Newburg (P. O. Cleveland), Ohio.—Loan Offering.—Pro- 
pone will be received until 12 m. June 30 by Roy A. Woods, 
ity Auditor, for the following street-improvement (assess- 
ment) loans: 
$3,868 08 5% E. 109th St. notes. Interest semi-annual. Maturity 2 years. 

3,096 00 44%% E. 112th St. bonds. Denomination one bond of $296, 
one of $300, one of $500 and two of $1,000 each. Interest 
on April 1 and Oct. 1. Maturity on Oct. 1 as follows: 
$296 in 1911, $300 in 1912, $500 in 1913 and $1,000 in 
each of the years 1914 and 1915. 

3,168 00 4%% E. 113th St. bonds. Denominations one bond of $368, 
one of $300, one of $500 and two of $1,000 each. Interest 
on April 1 and Oct. 1. Maturity on Oct. 1 as follows: 
$368 in 1911, $300 in 1912, $500 in 1913 and $1,000 in 
each of the years 1914 and 1915. 

E. 111th St. bonds. Denominations one bond of $295 80, 
two of $500 each and two of $1,000 each. Interest on 
April 1 and Oct. 1. Maturity on Oct. 1 as follows: 
$295 80 in 1911, $500 in each of the years 1912 and 1913 
and $1,000 in each of the years 1914 and 1915. 

4,760 004%% E. 110th St. bonds. Denominations one bond of ¢760 

and four of $1,000 each. Interest on April 1 and Oct. 1. 
Maturity $760 on Oct. 1 1911 and $1,000 yearly on 
Oct. 1 from 1912 to 1915 inclusive. 

3,840 00 4%% E. 123d St. bonds. Denominations two bonds of $500 
each, one of $840 and two bonds of $1,000 each. Interest 
on March 1 and Sept. 1. Maturity on March 1 as follows: 
$500 in each of the years 1911 and 1912, $840 in 1913 and 
$1,000 in each of the years 1914 and 1915. 

Authority 96 Ohio Laws, 51. Date “day of issue.’’ Interest payable 
at the Superior Savings & Trust Co. in Cleveland. Certified check for 10% 
of bid, payable to the City Treasurer, is required. Purchaser to pay ac- 
crued interest. 


Newport, R. I.—Temporary Loan.—A loan of $50,000 due 
Sept. 6 1910, has been negotiated, it is stated, with Blake 
Bros. & Co. of Boston at 3.85% discount. 


New York State.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. July 14 by Clark Williams, State Comp- 
troller, at Albany, for $11,000,000 4% gold coupon or regis- 
tered canal bonds. 


Authority: $10,000,000 for the improvement of the Erie, Champlain 
and Oswego canals, pursuant to the provisions of Chapter 147 of the ws 
of 1903 and Chapter 302 of the Laws of 1906, as amended by Chapter 241 
of the Laws of 1909 and Chapter 66 of the Laws of 1910; and $1,000,000 for 
the improvement of the Cayuga and Seneca Barge Canal, pursuant to the 
provisions of Chapter 391 of the Laws of 1909 and Chapter 139 of the Laws 
of 1910. Denominations: coupon bonds of $1.000 each and registered 
bonds of $1,000, $5,000, $10,000 and $50,000. Date July 1191C. Interest 
semi-annually at the Bank of the Manhattan Co., New York. Maturity 
July 1 1960. Bonds are exempt from taxes. Bids must be accompanied 
by a deposit of money, certified check or bank draft on a bank or trust 
company in New York City or in Albany for 2% of the bonds bid for, made 
payable to the State Comptroller. Bids to include accrued interest. 


Niles, Trumbull County, Ohio.—Bond Sale.—The First 
National Bank of Cleveland purchased $3,500 444% water- 
works and electric-light bonds on June 23 at 103.265. The 
following bids were received: 


First Nat. Bank, Cleveland.$3,614 30| Breed & Harrison, Cincin..$3,950 35 
Seasongood & Mayer, Cin__ 3,612 75| Union Nat. Bk., Warren_.*3,500 00 
Stacy & Braun, Toledo___. 3,611 25 

sd d accrued interest. 


Denomination $500. Date June 11910. Interest semi-annual. Matur- 
iv ics yearly on June 1 from 1920 to 1922 inclusive and $500 on June 1 


Norfolk, Va.—Bonds Awarded in Part.—Of the three 
issues of 414% bonds, aggregating $858,000, described in 
V. 90, p.1255, only a portion was disposed of on June 9, at 
par and interest. Papers state that the amount of bonds 
sold was $10,000. 


Ocheyedan, Osceola County, Iowa.—Bonds Voted.—Of a 
total of 100 votes cast at an election held June 13, only one 
was against the issuance of $12,000 5% 10-year water- 
works bonds. 


Oil City, Venango County, Pa.—Bond Sale.—The Oil City 
Bank, it is stated, was awarded at par the $50,000 4% 
permanent-improvement bonds offered on June 20 and 
described in V. 90, p. 1629. 


Oliver, Screven County, Ga.—Bonds Voted.—An election 
held May 26 resulted unanimously in favor of a proposition 
to issue $2,000 5% school-building bonds. 


Denomination $100. Date Jan. 1 1911. Maturity $100 yearly begin- 
ning Jan. 1 1912. 


Omaha, Neb.—Bond Sale.—On June 15 the three issues of 
414% 20-year renewal bonds, aggregating $175,000, de- 
scribed in V. 90, p. 1509, were awarded to R. L. Day & Co. 
of Boston at 101.393—a basis of about 4.395%. Following 
are the bids: 


R. L. Day & Co., Boston___.101.393|O’Connor & Kahler, N. Y___101.136 
Blodget & Co., Boston____ _- 101.389|Seasongood & Mayer, Cin___100.82 
W. R. Compton Co., St. L_.101.37 | Adams & Co., Boston_____- 100.81 
Estabrook Co., Boston__.101.295| Parkinson & Burr, N. Y___.100.583 

C. E. Denison & Co. of Cleveland bid 100.5735 for $50,000 engine-house 
renewal bonds. 


Oneida, N. Y.—Bond Sale.—On June 21 $25,000 44% 
coupon or registered water refunding bonds were awarded 
to A. B. Leach & Co. of New York City at 100.10. 


Denomination $1,000. Date July 1 1910. Interest semi-annually in 
eae! je funds. Maturity $1,000 yearly on July 1 from 1911 to 1935 
inclusive. 


Ontario School District, San Bernardino County, Cal.— 
Bond Election.—This district, it is reported, will vote July 1 
on the question of issuing $12,500 school-building bonds. 

Orient School District (P.O. Orient), Ferry County, Wash. 
—Bonds Voted.—At the election held May 14, 45 voters 
were unanimously in favor of the proposition to issue the 
$7,000 20-year school-building bonds,at not exceeding 6% 


Maturity 


3,295 8044%% 





interest, mentioned in V. 90, p. 1317. 
not yet determined. 


Ossining own) Union Free School District (P. O- 
Ossining), N. ¥.—Bond Sale.—On June 21 the $20,000 
26-29-year (serial) registered school-remodeling bonds 
described in V. 90, p. 1629, were awarded to A. B. Leach & 
Co. of New York Gity at 100.01 and accrued interest for 
4.35s. Other bidders were as follows: 

Spitzer & Co., N. Y_...a$20,028 40| W. N. Coler & Co., N. Y_*20,125 00 


Date of offering 


. W. Harris & Co., N. Y.220,032 60| Ferris & White, N. Y___.*20,063 00 
Adams & Co., N. Y..-.--. 220,029 00| Farson, Son & Co., N. ¥Y.*20,051 20 
Edm.Seymour &Co.,N.Y-.220,017 50 

a For $4.40s. 2 For 4.45s. * For 4 \s. 


Osyka, Pike County, Miss.—Bond Election.—This town 
will vote in the near future on a proposition to issue $20,000 
water and light-plant bonds. 


Ottawa, Franklin County, Kan.—Bonds Authorized.— 
Local papers state that an issue of $4,000 5% refunding 
water-works-improvement bonds has been authorized. De- 
nomination $1,000. Maturity from 1923 to 1926 inclusive. 


Owatonna, Steele County, Minn.—Bonds Not to Be Issued. 
at Present.—We are advised that the $50,000 5% electric- 
light bonds voted March 8 (V. 90, p. 800) “are not to be 
issued this year, and perhaps not at all.”’ 


Oxford, Lafayette County, Miss.—Bonds Voted.—The 
election held June 1 resulted in a vote of 155 to 21 in favor 
of the question of issuing the $30,000 6% coupon funding. 
and improving water-works and electric-light-plant bonds 
mentioned in V. 90, p. 1439. 


Denominations $500 and $1,000. Date July 1 1910. Interest annual. 
Maturity $500 yearly on July 1 from 1911 to 1929 inclusive and $20,500" 
on July 1 1930. 


Oxford School District (P. O. Oxford), Butler County,,. 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. July 6 by Wm. J. McSurely, Clerk Board of Education, 
fr $20,000 4% coupon school-improvement bonds. 


Authority, Section 3991, Revised Statutes; also election held May 25.. 
Denomination $1,000. Interest March 1 and Sept. 1 at the Oxford Na- 
tional Bank. Maturity $1,000 yearly on Sept. 1 from 1912 to 1931 inclu-- 
sive. Bonds are non-taxable. Certified check for 5% of bid, payable to 
the Clerk of the Board of Education, is required. Bonded debt, $1,000. 
No floating debt. Assessed valuation 1910, ‘‘about $900,000.”’ 


Oyster Bay (Town) School District No. 9 (P. O. Oyster 
Bay), Nassau County, N. Y¥.—Bond Sale.—An issue of 
$50,000 414% registered bonds offered by this district on 
June 8 was awarded to Adams & Co. of New York City at. 


100.61. 
Denomination $500. Date June 1 1910. Interest semi-annually at the 
North Shore Bank of Oyster Bay in Oyster Bay. Maturity on June 1 as: 


follows: $500 yearly from 1911 to 1915 inclusive, $1,000 yearly from 1916 
to 1918 inclusive, oe Sos in 1919, $2,000 in 1920, $2,500 yearly from 1921 
= a inclusive, $4,000 yearly from 1927 to 1931 inclusive and $4,500 in 


Painesville Township (P. O. Painesville), Lake County, 
Ohio.— Bonds Voted.—On June 20 the citizens of this town- 
ship authorized the issuance of $75,000 park and boulevard 
bonds by a vote of 1,671 to 362. 


Paris, Lamar County, Tex.— Bonds Registered.—The $60,- 
000 street-improvement, $20,000 water-works and $5,000 
public-building 10-50-year (optional) bonds recently awarded 
to Seasongood & Mayer of Cincinnati at 100.294 for 5s (V. 90, 
p. 1571) were registered by the State Comptroller on May 25. 


Pelham Union Free School District No. 1, Westchester 
County, N. ¥Y.—Bond Offering.—Proposals will be received: 
until 6 p. m. June 28 by Kneeland S. Durham, Clerk Board 
of Education (P. O. North Pelham), for $20,000 registered 
school-house-addition bonds at not exceeding 5% interest. 


Authority, vote of 31 to 0 at an election held June 10 1910; also Section 
467, Article 16, and Section 480, Article 17, Chapter 16, Consolidated Laws 
of New York. Denomination $1,000. Date July 11910. Interest annu--: 
ally at the United States Mortgage & Trust Co. of New York City. Matur- 
ity $1,000 yearly on July 1 from 1915 to 1934 inclusive. Certified check, 
cash or bank draft for 5% of bid, made payable to the district, is required. 
Purchaser to pay accrued interest. Official circular states there has never 
been any defauit in the payment of principal or interest; also that there is 
no litigation pending or threatened. 


Pensacola, Fla.—Result of Bond Election.—The election 
held June 14 (V. 90, p. 1509) resulted in favor of the propo- 
sitions to issue $150,000 paving and $100,000 sewerage 
bonds and in the defeat of the proposition to issue $50,000 
city-market bonds. The bonds voted will be dated Aug. 1 
1910 and mature Aug. 11940. Interest not to exceed 5%. 

Phoenix Union High School District, Maricopa County, 
Ariz.—Bids.—The bids received for the $150,000 5% 20-year 

old school-building and furnishing bonds awarded on. 
Fons 7 to the Wm. R. Compton Co. of St. Louis (V. 90, 
. 1630), were as follows: 


m.R.Compton Co.,St.L__$159,255| Well, Roth & Co., Cin_.____ $156,405- 
Woodin, McNear & Moore, Union S. B. & Tr. Co., Cin. 155,000 
CaSO os ees ook oes 157,029/ Prov. S. B. & Tr. Co., Cin__ 153,405 
New First Nat. Bk., Colum_ 156,653|John Nuveen & Co., Chic_. 150,100 


Pittsburg, Crawford County, Kan.— Bond Election Pro- 
posed.—This city, according to reports, is considering holding: 
an election to vote on the question of issuing $300,000 water- 
plant-construction bonds. 


Pittsburgh, Pa.—Bond Ordinance Approved by Mayor.— 
The Mayor on June 16 approved an ordinance whichfhad been 
passed by Councils on June 13 providing for the issuance of 
$81,000 bonds to buy the mains of the Monongahela Water 
Co. in the former porous of Esplen and Elliott and to pur- 
chase the mains of the South Side Water Co. in any section 
of the city served by it. 


Pittsfield, Mass.—Temporary Loan.—This city has bor 


rowed $20,000 from the First National Bank of Boston at. 
4.15% discount. Loan matures Dec. 21 1910. 
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. Pocatello dent School District No. 1 (P. O. Poca- 
tello), Bannock County, Idaho.—Rate of Interest.—We are 
advised that the $17,000 10-20-year (optional) coupon im- 

rovement bonds awarded on sie to the Central Savings 
Bank & Trust Co. of Denver (V. 90, p. 1509) carry 50; 
interest. 

Polk School District (P. 0. Polk), Venango County, Pa.— 
Bond Sale.—The $4,700 school-building bonds, mention of 
which was made in V. 90, p. 1380, were sold age to 
E. J. Beggs, Treasurer of the Oak Hill Cemetery Co. of Polk 
at par for 44s. 

Denomination $100. Date Sept. 1 1910. Interest annual. Maturity 
$2,000 yearly up to 1934, 

Preston, Oneida County, Ida.—Bond Election Postponed.— 
The election which was to have taken place June 21 to vote 
on the question of issuing $40,000 water-works-system 
bonds has, it is stated, been postponed indefinitely. 


Princeton High School District, Colusa County, Cal.— 
Bond Election.—This district will hold an clection to pass 
upon a proposition to issue $30,000 bonds. 


Quincy, Mass.—Bonds Not Sold.—The following 4% 
registered bonds were offered without success on June 23: 
$7,700 Holbrook School Lot loan, dated May 1 1910 and due $1,700 on 
May 1 1911 and $1,000 yearly on May 1 from 1912 to 1917 inclusive. 

3,000 Protection Public Records loan, dated May 1 1910 and due $1,000 
yearly on May 1 from 1911 to 1913 inclusive. 

6,000 John Hancock School-Heating loan, dated May 2 1910 and $1,000 
Spb on May 2 from 1911 to 1916 inclusive. 

2,000 Hough’s Neck School-House loan, dated April 1 1910 and due 
$1,000 on April 1 in each of the years 1911 and 1912. 

3,000 Steam Roller loan, dated May 2 1910 and due $1,000 yearly on 
May 2 from 1911 to 1913 inclusive. 


Interest semi-annual. 

Racine, Wis.—Bond Sale.—On June 15 $20,000 44% 
Lakeshore Protection bonds were awarded to the First 
National Bank of Racine at 100.825. Bids were also re- 
ceived from the Commercial & Savings Bank of Racine, 
N. W. Halsey & Co. and the Harris Trust & Savings Bank of 
Chicago. 

Denomination po. Date Ma 


iG 1910. ‘Thnterest payable at the 
Treasurer's 
i inclusive. 


1 
Maturity $1,000 yearly on May 1 from 1911 to 


Redmon School District No. 80 (P. O. Redmon), Edgar 


County, Ill.— Bond 
Willis Bunkerhoff, 
coupon bonds. 


Authority Sections 195, 196 and 197, School Laws. Interest annually 
en April 1 at the District Treasurer's office. Maturity $1,250 yearly on 
b> oy 1 for eight years. Bonded debt, at present, $10,000. No floating 


Reeves County Common School District No. 1, Tex.— 
Bonds Registered—We ate informed that the State Comp- 
troller on May 26 registered $20,000 5% bonds due in 
thirty years. 


Richton, Perry Oounty, Miss—Bonds Proposed.—aAc- 


ffering.—Proposals will be received by 
istrict Treasurer, for $10,000 7% 


cording to reports this town intends issuing $12,000 bonds 


for a new school building. 


Riverton School District No. 3 (P. O. Riverton), Franklin 
County, Neb.—Bond Offering.—Proposals will be received 
until 12 m. July 1 by M. M. Moore, Secretary, Board of Edu- 
cation, for $14,500 5% coupon school-building bonds. 
cktieit Chante” om. Dunies Ub Barbet cuts , Deas 
subject to eall after 1015. ‘Gevtitied check o cash for 5%, yeu, wo tne 
Teeasarer, required. Total debt, this issue. valuation 

Riverton, Fremont County, Wyo.—Bond Offering.—Pro- 

osals will be received until 12 m. July 9 by J. A. L. Chenery, 

own Clerk, for $25,000 6°% coupon water-works bonds. 
Bee ee Fe es 
for $500, payable to the Town Treasurer, is req 4 

Roberts County Common School District No. 1, Tex.— 
Bonds Registered. Bonds amounting to $20;000 were i 
tered by the State Comptroller on June 17. The securities 
carry 5% interest and mature in 20 years, but are subject to 
call after 10 years. 

Rochester, N. Y.—WNote Offering.—Proposals were asked 
for until 2 p. m. yesterday (June 24) by Chas. F. Pond, 
City Comptroller, for $100,000 water-works-improvement 
notes due in eight months from June 28 1910. The result of 
this offering was not known to us at the hour of going to press. 

Rochester, Beaver County, Pa.—Bond Sale.— According to 
Pittsburgh papers, this borough has awarded the $20,000 
44%% coupon funding and refunding bonds offered on May 
16 and described in V. 90, p. 1318, to H. P. Taylor & Co. of 
Pittsburgh Maturity part yearly on June 1 from 1932 to 
1939 incl.; also subject to call at any time after June 1 1932. 

Rockford, Mercer County, Ohio.—Bond Sale —The Com- 
mercial Bank Co. purchased $3,000 5% library-site bonds on 
June 16 for $3,025—the price thus being 100.833. Denomi- 
nation $500. Date March 1 1910. Maturity from 1911 to 
1916 inclusive. 

Sacramento County (P. O. Sacramento), Cal.—No Action 
Yet Taken.—No action has yet been taken in the matter of 
calling an election to vote on the question of issuing road 
bonds. See V. 90, p. 800. 

St. Francis Levee District, Ark.—Sale of Bonds Ordered.— 


On June 20 a resolution was passed authorizing the sale of 
$710,000 5% refunding bonds. 


St. Lucie County (P. 0. Fort Pierce), Fla.—Bond Offering. 
—Proposals will be received until 2 p. m. July 18 by the Board 





of County Commissioners, J. E. Fultz, Clerk, for $200,000 
5% good-road bonds. 


Authority, Chapter 6016, Laws of Florida. Denomination $1/000 
Date June 1 1910. Interest semi-annual Maturity $20,000 in 1 donne 
$30,000 in 15 years, $40,000 in 20 Fai $50,000 in 25 years and $60,000 
in 30 years. check for $1, is required. Official advertisement 
states that these bonds will not be sold for less than 95 cents on the dollar. 
A like amount of bonds was sold on April 4. V.90, p.1119. If these are 
the ms EY — we have hot yet beeh advised why they are being re- 
offered for sale. 


St. Petersburg, Hillsboro County, Fla.—Bond Election.— 
On July 19 there will be submitted to the voters propositions 
to issue $100,000 6% 30-year bonds as follows: $67,500 for 

aving, $10,000 for water improvement, $10,000 for water- 
ront improvement, $5,000 for sewers and $7,500 for fire- 
station and fire-alarm system. 

San Benito Independent School District (P.O. San Benito), 
Cameron County, Tex.—Bonds Registered.—The State Comp- 
troller registered $25,000 5% bonds on June 2. Maturity 
40 years, subject to call after 5 years. 

Sandusky Township, Erie County, Ohio.— Bond Election. 
—It is said that the electors of this township will decide the 
question of whether or not $24,000 pike improvement bonds 
shall be issued at a special election to be held June 30. 

Sanford, No. Caro.— Bond Sale.—The $25,000 44%4% 40- 
year coupon sewerage-system bonds offered without success 
on May 17 (V. 90, p. 1380) were sold on May 31 to A. J. 
Hood & Co. of Detroit. 


Sangerfield and Marshall (Towns) Union Free School 
District No. 11, Oneida County, N. Y.—Bond Offering. — 
Proposals will be received until 7 p. m. July 12 by the Board 
of Education, E. G. Randall, Clerk (P. O. Waterville), for 
$26,000 44%% bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Importers’ & Traders’ National Bank inNew York City, In New York 
exchange. Maturity $10,000 yearly on Jan. 1 from 1915 to 1924 inclusive 
and $2,000 yearly on Jan. 1 from 1925 to 1932 inclusive. ed 
check or bank draft for 5% of the bonds bid for is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Schultz Township High School District, Aiken County, 
So. Caro.— Bond Sale.—The $10,000 6% 1-20-year (serial) 
coupon high-school-building bonds described in V. 90, p. 
1572, were sold on June 15 to Seasongood & Mayer of Cin- 
cinnati at 102.58 and accrued interest. The following bids 
were received: ¥ . 
nae S ree ta ieee” H. Coffin, Ohicago-.--__-- $10,101 

Scotia, Schenectady County, N. Y.— Bond Offering.—Pro- 

osals will be received until 8 p. m. July 5 for the following 
Coeds at not exceeding 5% interest: 


veaee ame tone tre her: | feet. Reemetectns sh: 
® Wi » Gue Aug. - _venom : 
1,400 sewer bonds due Aug. 1 108 Denomination ‘8700. 


1,000 water bond, due Aug 


$e Sie 


bonds, due tg. 1 toRy. Denomination $1,000. 
nds, pond nm i 1 1926. _Denomina' 1,000. 
eck for 2% is req . Henry M. Johnson ts Clerk. 

Sea Isle City, Cape May County, N. J.—Bond Election. —A 
special election is to be held Aug. 16, reports state, to vote 
on the question of issuing $35,000 bonds for a sewage-dis- 
posal plant, $20,000 for a gas plant, $20,000 for macad- 
amizing and $5,000 for fire apparatus. 

Severy, Greenwood County, Kan.—Bond Offering. —Pro- 

osals will be received by C. G. Pierce, City Clerk, for the 

,000 5% coupon electric-light bondsgvotedgMay 10. 
V. 90, p. 1440. 


Aut Chapter 101, Session Laws ®f 1908. Denomination 4 
oe EEN ag yp Re a The AE 
ty. years. Bo exemp m on. .No 
debt at present. Floating debt $1,600. Assessed valuation 1909, $640,000. 


Shawnee School District (P. O. Shawnee), Pottawatomie 
County, Okla.— Bond Offering.—The Board of Education, 
F. W. Christener, President, J. G. Knouse, Secretary, is 
offering for sale $50,000 building bonds. Authority an 
election held June 41910. Certified check or cash for $1,000 
is required. 

Sheridan, Sheridan County, Wyo.—Bond Offering.—Pro- 

osals will be received until 8 p.m. June 27 by James J. 

ithrow, City Clerk, for $270,000 6% coupon assessment 
bonds for the construction of grading, paving and storm 
sewers in Paving District No. 1. 

Denomination $500. Date July 1 1910. Interest annual. Maturit 


$27,000 yearly on July 1 from 1911 to 1920 inclusive. A New York draft 
or certified check for $2,500, made payable to the City Treasurer, is required. 


Sherwood School District (P. O. Sherwood), Defiance 
County, Ohio.— Bond Offering.—Proposals will be received 
until July 11 for $20,000 4%4% coupon school-house bonds 


voted recently. V. 90, p. 1440. 

Authority, Sections 7626 and 7627 of the General Code. Denomination 
$800. Date July 1 1910. Interest March 1 and Sept. 1 in Sherwood. 
Maturity $800 yearly on Sept. 1 from 1913 to 1937 inclusive. Bonds are 
tax-free. Certified check on a local bank for $500, payable to the Treasurer 
of the School Funds, is required. Purchaser to pay accrued interest. 
Bonded debt at present, $4,000 Assessed valuation 1909, $144,530. 
These bonds were offered without success as 4s on June 18. 


Somerville, Mass.—Temporary Loan.—A loan of $100,000 
maturing April 4 1911 has been negotiated with Bond & 
Goodwin of Boston at 4.27% discount. 

South Haven, Mich.—Bonds Not Sold.—No sale was made 
on June 20 of the $20,000 5% coupon dock and harbor- 
improvement bonds described in V. 90, p. 1631. 

South Omaha, Neb.—Bonds Awarded in Part.—Of the 15 
issues of 5% 5-10-year (optional) coupon paving bonds 
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aggregating $255,300, described in V. 90, p. 1631, $52,000 
were disposed of on June 20 to H. B. Arms of Minneapoli8 
at par and accrued interest. There were no other bidders. 


South Pasadena, Los Angeles County, Cal.—Bonds Voted. 
—Dispatches state that the $32,000 Arroyo Seco Bridge 


bond proposition submitted to the electors on June 7 (V. 90, 
p. 1510) carried. 


Spencer, Mass.—Temporary Loan.—A loan of $15,000, 
a a Nov. 8 1910, has been negotiated with Blake Bros. 
& Co. of Boston at 4.14% discount. 


Sullivan, Ind.—Bond Sale.—This city, according to re- 
ports, has awarded the $7,500 5% city-hall and fire-depart- 


ment bonds mentioned in V. 90, p. 1440, to Miller, Adams & 
Co. of Indianapolis. 


Sylvania, Screven County, Ga.—Bonds Voted.—This town 
recently voted to issue $20,000 water-works, $11,000 light 
and $9,000 sewer 5% gold coupon bonds. 


Denomination $1,000. Interest semi-annually in Jan. and July in Syl- 
vania. Maturity part every ten years. Bonds are exempt from State and 
county taxes. Bonded debt, including these issues, $43,250. Floating 
debt $500. Assessed valuation for 1909 $650,000. 


Syracuse, N. Y.—Bond Sale.—On June 22 the $240,000 
416% 1-20-year (serial) registered municipal-improvement 
bonds described in V. 90, p. 1631, were sold to N. W. Harris 
& Co. of New York City at 101.58—a basis of about 4.30%. 
The following bids were submitted: 


N. W. Harais & Co.,N.Y.$243,813 60| Kountze Bros., N. Y___.$242,647 20 
Ferris & White, N. Y___. 243,732 00| Estabrook & Co., N. vee ot 60 
Adams & Co., N. Y__.. 243,432 00|E.H.Rollins & Sons,Bos_ 241,608 00 
Harvey Fisk & Son, N. Y 243,072 00| Blodget & Co., Boston__ 241,483 20 
White, Weld & Co., N.Y. 242,738 40| Farson, Son & Co., N. Y_ 241,050 00 
Windsor Trust Co., N. Y. 242,700 00| Third N. Bk., Syracuse. *24,000 00 


* For $24,000 bonds. 


Talbot County (P.O. Easton), Md.—Bonds Not Yet Sold.— 
No sale has yet been made of the $8,000 4% coupon bridge- 
construction bonds offered without success on May 17. 
V. 90, p. 1381. We are advised that they “will likely be 
sold at private sale.” 


Tallahassee, Fla.—Bond Offering.—Proposals will be re- 
ceived until 12 m. July 21 by A. H. Williams, City Clerk, 
for $30,000 5% coupon bonds. The proceeds of this issue 
will be used as follows: $15,000 to fund the judgment in- 
debtedness and $15,000 to improve the water-works and the 
electric-light and gas plants. 


Denomination $1,000. Date May 1910. Interést semi-annually at the 
Chemical National Bank in New York City. Maturity 1960, subject to 
call after 10 years. Certified check for 2% of bonds bid for is required. 
These bonds were offered but not sold (V. 90, p. 1572) on May 12. 
County, 


Taylor School District (P. O. Taylof), 
Tex.—Bonds Proposed.—Papers have it that this district 
has under consideration the issuance of $16,000 school- 
building bonds. 


Tekamah School District (P. O. Tekamah), Burt County, 
Neb.—Bond Offering.—Proposals will be received until 
8 p. m. June 29 for. the $20,000 5% school-addition bonds 
voted on May 20. V. 90, p. 1510. 

Deno tion $1,000. Date July 1 1910. Interest semi-annual. Ma- 
gent 62000, gear, Peetnuine Sub 1 1921. Certified check for $500, 

Terre Haute, Ind.—Bonds Authorized.—Reports state that 
the City Council has authorizedthe issuance of $40,000 4% 
20-year sewer bonds. 

Terrell County Common School District No. 1, Tex.— 
Bonds Not Sold.—No sale has yet been made of the $25,000 
5% 5-40-year (optional) school-building bonds offered on 
May 30 and described in V. 90, p. 1441. 

Thermopolis, Fremont County, Wyo.—Bond Offering.— 
Proposals will be received until Aug. 1 by Fred E. Holdrege, 
Town Clerk, for $15,000 6% coupon sanitary-sewer bonds. 

Denomination $1,000. Interest annually on Jan.1. Maturity 20 years, 
subject to call after 10 yéars. 

Thomasville, Ala.—Bond Offering.— Additional details are 
at hand relative to the offering on July 2 of the $8,000 5% 
coupon school-building bonds mentioned in V. 90, p. 1510. 
Proposals for these bonds will be received until 12 m. on that 
day by L. M. Trawick, Mayor. 


Authority election held May 7 1910; also Article 27, Chapter 32, Political 
Code. Denomination $1,000. Date July 21910. Interest semi-annually 
at the Hanover National Bank in New York City. Maturity 20 years. 
Bonds are exempt from taxation. 


Toledo School District (P. O. Toledo), Lincoln County, 
Ore.—An issue of $10,000 bonds has been voted by this dis- 
trict for the construction of a new school building. 


Toulon, Stark County, Ill.—Bond Election.—According to 
reports, a $15,000 water-works bond election will be held 
June 28. 

Trenton, N. J.—Bonds Authorized.—Ordinances have been 
passed#providing for the issuance of $15,000 street-paving 
and{$10,000 sidewalk, curb and gutter 10-year bonds at not 
exceeding 444% interest, payable semi-annually. 


Troy, N. ¥.—Bond Sale.—On June 15 $10,389 74 5% 
paving assessment bonds were awarded to the Comptroller 
as Trustee for the Sinking Fund for Redemption of Water- 
Works:Bonds of Aug. 1 1879, for $10,471 04—the price thus 
being 100.782. 


Denomination $5,194 87. _Date June 15 1910. Interest semi-annual 
Maturity June 15 1910 and June 15 1911. 


Tuscaloosa, Ala.—Bond Election Rescinded.—We are ad- 
vised that the $12,000 additional school bond election, which 
was to have taken place June 8 (V. 90, p. 1510), was re- 
scinded, as the City Council decided not to issue any more 
school bonds at this time. 





Tyler County (P. 0. Middlebourne), W. Va.—Bonds 
Authorized.—This county, we are informed, intends to issue 
$450,000 6% coupon bonds to aid in the construction of a 
railroad through the county and running from Sistersville 
to Clarksburg. 


Authority Section 1226, Code of West Virginia. Denomination $100. 


Maturity part yearly from one to thirty years. Bonds will be exempt 
from taxation. The county has no debt at present. valuation 
1910 $17,000,000. 


Vincennes, Ind.—Bond Sale.—Gavin L. Payne & Co. of 
Indianapolis were the successful bidders on June 20 for 
$25,000 4% school bonds. The price paid was 100.292. 
Denomination $500. Maturity from 6 to 10 years. 

Walsh County (P. O. Grafton), No. Dak.—Bond Sale.— 
On June 6 $4,000 7% drainage bonds were awarded to D. C. 
Moore of Grafton at par. There were no other bidders. 


Denomination $500. Date June 1 1910. 
one bond yearly. 


Ware County (P. O. Waycross), Ga.— Bond Election.—It 
is stated that the Commissioners will shortly issue a call 
for an election to be held Aug. 23 to vote on a proposition to 
issue $200,000 bonds for road improvements, a new jail and 
rural school improvement and development. ; 

Warren School District (P. O. Warren), Ohio.—Bonds 
Voted.—Local papers state that the issuance of $65.000 
building bonds was authorized on June 15 by a vote of 291 
to 100. 

Warrenton, Fauquier County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. July 1 by A. R. Barten- 
stein, Chairman Finance Committee, for $15,000 5% coupon 
new-reservoir bonds. ; 

Authority Section 1038 E., Code of 1904. Denomination $500. Date 


Interest annual. Maturity 


July 1 1910. Interest semi-annu at the Town Treasurer’s office. 
Maturity July 1 1940, eee to call July 11920. Bid must be made 
on a blank form furnished by the City Recorder. Official circular states that 


the town has never defaulted in the payment of principal or interest. 

W: n Independent School District (P. O. Washing- 
ton), Was mn County, Iowa.—Bond Sale.—On June 20 
the $15,000 4% 5-10-year (optional) school-building bonds 
described in V. 90, p. 1631, were sold to local investors at par. 


Washington, Warren County, N. J.—Bond Offering.— 
Further details are at hand relative to the offering on June 27 
of the $60,000 4% coupon or registered sewer-system con- 
struction bonds mentioned in V. 90, p. 1631. Proposals 
will be received until 7 p. m. on that day by the Common 
Council, care of A. J. Craft, Borough Clerk. 


Denomjnation $500. Date July 1 1910. Jntenseyeee 
ity on July 1 as follows: $11,000 in 1920, $8,000 in 1825, 
$13,000 in 1935 and $17,000 in 1940. Bonds are exempt 
Se Bonded debt at present, $3,000. Assessed 


srestreare. C .—Bonds Not Yet Sold.—No sale has yet 
@ $100,000 4% 


ual. Matur- 
11,000 in 1930, 
m taxation im 
tion 1908, 


been made of the school bonds offered without 
success on May See V. 90, p. 1381. 


Watsonville, Cal.—Bond Sale.—The following 1-40-year 
(Serial) bonds were sold on June 14 to N. W. Halsey & Co. of 
San Francisco at 101.396: 

$22,000 6% sewer bouts. Denomination Lad 


16,000 434% city: ds. Denomination $400. 


The above bonds are dated June 1 1910. Interest semi- 
annual. Following are the bids: 
N.. W.. Halsey & Co., \Valicy Nat.) W: 
San cisco _....-.a$88,530 80 , Bank ei} .4$38,000 00 
G. G. rm yer & Go., Watsonvilie._- 
San Francisco ._..... a38,005 00} Barroll & Co., Los Ang_. 022,408 75 
dams&0o., Los A. 622,175 00 


a Pot Both idfiés. For the $22,000 sower bonds. 

Webb City, Mo.— Bonds Authorized.—On June 8 an ordi- 
nance was passed to issue $5,000 bonds “‘to tide the ¢ity over 
the dull months in the tax collections.” 

W , Lorain County, Ohio.— Bond Offering —Pro 

osals will be received until 12 m. June 27 by J. B. Murray, 

illage Clerk, for $8,000 5% coupon North Main and East 
Main streets improvement (village’s portion) bonds. 


Authority Section 2835, Ohio Laws, as amended in 1906. Denomination 
$1,000. Date July 15 1910. Interest sem at the vieee 
Treasurer's office. Maturity $1,000 yee. & Pe: 1 m 1913 to 1920 
lee Caered check for 5% of bonds bid for, made payable to the 
” of ington,” is required. . 


Wellsville Union Free School District No. 1 (P. O. Wells- 
ville), Allegany County, N. ¥Y.—Bond Offering.—Pro Is 


will be received until 7 p. m. June 27 by the Board of Village 
Trustees for the following 444% bonds: 

$22,000 bonds. Denomination $2,000. Date May 1 1910. Maturity 
$2,000 yearly on Dec. 1 from 1916 to 1926 inclusive. 

15,000 bonds. Denomination $3,000. Date May 1 1910. Maturity 
$3,000 yearly on Dec. 1 from 1927 to 1931 inclusive. 

15,000 bonds. Denomination $3,000. Date June 1 1910. Maturity 
.000 yearly on Dec. 1 from 1934 to 1938 inclusive. 

4,000 bonds. Denomination $2,000. Date May 1 1910. Maturity 


$2,000 on Dec. 1 in each of the years 1932 and 1933. 
Interest annually at the Citizens’ National Bank in Wellsville in New York 
exchange. Certified check, cash or bank draft for 10% of bid is required. 


Westfield, N. ¥Y.—Bond Offering.—Proposals will be re- 
ceived until 9 p. m. July 15 by the Board of Village Trustees 


for $10,000 414% refunding water bonds. 


Denomination $1,000. Interest Feb. 1 and Aug. 1. Maturity $2,000 
yearly on Aug. 1 from 1917 to 1921 inclusive. J. A. Riley is Village Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


West Hoboken, Hudson County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. June 29 by the Town 
Council for $90,000 444% coupon or registered school bonds. 


Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 
turity $3,000 agpuely. Cash or certified check for $1,000, payable to the 
town. is required. ids must be unconditional, - 
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Wichita, Kan.—Bond Sale.—An issue of $92,428 26 5% 
1-10-year paving bonds was disposed of recently to local 
investors at 101. 


Wichita Falls, Tex.—Bonds Registered.—On June 14 the 

State Comptroller registered $4,000 5% city-hall bonds, 
due in 40 years, but subject to call after 10 years. 
On June 2 $17,500 5% 10-40-year (optional) street-improve- 
ment bonds were registered by the State Comptroller. These 
securities were offered without success last year (V. 90, 
p. 578) as 4s. 


Williamson County (P. O. Georgetown), Tex.—Bonds 
Registered.—The $100,000 414% 10-40-year (optional) coupon 
court-house bonds disposed of on March 16 to W. C. Whitney 
of Beaumont at 102.50 and accrued interest (V. 90, p. 873) 
were registered by the State Comptroller on June 7. 


Wilmington, Del.— Bond Sale.—On June 22 the $200,000 
4% street and sewer bonds, bids for which were received until 
June 21, were sold to N. W. Harris & Co. of New York City 
at 95.814 and accrued interest. A list of the bids received 
follows: 


N. W. Harris & Co., N. Y_..95.814 | Blodget & Co., New York__._94.984 
F. D. Lackey & Co., Wilm__95.2565 | Equitable Gu. & Tr. Co., Wil__94.63 
Parkinson & Burr, N. Y_---- 95.055 |A. B. Leach & Co., New York.94.51 

The bonds mature $33,100 on April 1 1933, $103,550 on Oct. 1 1933 and 
$63,350 on April 1 1934, and are described in V. 90, p. 1573. 


Winthrop, Mass.—Temporary Loan.—This town has 
awarded a temporary loan of $20,000 to Bond & Goodwin 
of Boston at 4.11% discount. 

Wise County Common School District No. 7, Tex.— Bonds 
Registered.—An issue of $7,500 5% 10-20-year (optional) 
bonds was registered by the State Comptroller on June 2. 

Wise County Common School District No. 48, Tex.— 
Bonds Registered.— We are advised that the State Comptroller 
on June 10 registered $7,000 5% 20-40-year (optional) bonds. 

Wymore, Gage County, Neb.—Bond Offering.—Proposals 
will be received by this city, it is stated, until July 20, for an 
issue of $30,000 refunding bonds. 

Wyoming County (P. O. Warsaw), N. Y.—Bond Offering. 
—Proposals will be received until 10 a. m. July 1 by E. T. 
Mongomery, County Treasurer, for $22,000 414% bonds, 





for county’s share of the cost of improvement of the Perry 
Center-Castile Center highway. 


Authority, Chapters 11 and 25, Consolidated Laws 1909. 


Denomina- 
tion $1,000. 


Interest semi-annually at the Wyoming County National 
Bank in Warsaw. Maturity $2,000 yearly on July 1 from 1911 to 1921 
inclusive. Bank draft, certified check (or cash) for 10% of bid, payable to 
E. T. Montgomery, County Treasurer, is required. Bonded debt, this 
issue. These bonds were offered without success as 4s on June 4. 











Canada, its Provinces and Municipalities. 


Amherst, N. 8.—Debenture Sale.—J.C. Mackintosh & Co. 
of Halifax recently purchased $41,600 414% 30-year deben- 
tures. 


Ashburn, Sask.—Debenture Sale.—An issue of $2,500 5% 
local-improvement debentures of this village has been sold to 
the Ontario Securities Corporation of Toronto. Maturity 
part yearly for 15 years. 


Beaverton, Ont.—Debenture Offering.—Proposals will be 
received up to June 27 by C. A. Paterson, Village Clerk, for 
$7,000 414% coupon town-hall debentures due in 20 years. 
These debentures were offered (V. 90, p. 1512) on June 10. 

Brandon, Man.—Debenture Election.—An election will be 
held July 6 to vote on a proposition to issue $27,000 fire-hall 
debentures. 

Brigdenley School District No. 497, Man.—Debenture 
Election.—The ratepayers will vote June 29 on a proposition 
to issue $2,500 school debentures. 

Calgary, Alberta.— Debentures Voted.—The election held 
June 10 (V. 90, p. 1512) resulted in the approval of the 
following 44%% 30-year debentures: $60,000 for trunk 
sewers, $96,000 for grading and $10,000 for catch basins. 
The vote was 290 to 37. 

Chatham, Ont.—Debenture Sale.—Brent, Noxon & Co. of 
Toronto have been awarded $3,500 5% local-improvement 
debentures, due part yearly for 15 years. 

Claresholm, Alberta.— Debenture Offering.—Proposals will 
be received until 12 m. July 1 by Geo. Simps n, Secretary- 
Treasurer, for $15,000 5% 20-year debentures. 

Clinton, Ont.— Debentures to Be Disposed of Locally.—We 
are advised that the $10,000 road debentures voted last 
month (V. 90, p. 1321), will not be offered at public sale, 
but will be disposed of locally. 








NEW LOANS. 


NEW LOANS. 





$25,000 
Village of Southampton, N. Y. 
BUILDING BONDS 


$200,000 





Sealed proposals will be received by the Trus- 
tees of the Village of Southampton, at the Village 
Room, Southampton, Suffolk County, New York, 
= & EIGHT O’CLOCK P. M., ON FRIDAY, 
THE 1ST DAY OF JULY, 1910, for the purchase 
of the whole or any part of $25,000 of Southamp- 
ton Village bonds of the denomination of $500 
each, bearing interest payable semi-annually on 
the first days of January and July in each year, 
beginning with 1911. 

All of said bonds will be dated Sept. 1st, 1910, 
and numbered from one (1) to fifty (50) inclusive, 
and one of said bonds in order as numbered will 
become due and payable on the first day of Janu- 
ary, 1911; and one on the first day of January, 
1912; two on the first day of January, 1913; and 
two on the first day of January of each year there- 
after to and including the year 1918; and six on 
the first day of gn a 1919, and six on the first 
day of January of each year thereafter until said 
bonds shall be fully paid. 

The bonds are issued to raise moneys to pay the 
cost of erecting a fire-proof municipal buil ing for 
the purpose of providing office accommodations for 
the public officers of the Mag and Town of 
Southampton, and for the Post Office of the Vil- 
lage of Southampton, and will be sold to the person 
who will take them at the lowest rate of interest 
not exceeding four and one-half per cent. 

Bidders are required to name the lowest rate 
of interest at which they will take the bonds and 
deposit with the bid a certified check for ten per 
cent of the par value of the bonds bid for. Pro- 
posals are to be endorsed ‘‘Proposals for Bonds”’ 
and addressed to the Truste s of the Village of 
Feepempeen. Southampton, Suffolk County, 


ar ne Trustees reserve the right to reject any and 
s. 
Dated Southampton, N. Y., June 7, 1910. 
WILLIS D. VAN BRUNT, 


President. 
HARRY P. ROBBINS, 
ALFRED E. SCHERMERHORN, 
HENRY CULVER, 
RICHARD A. LEEK, 


WILLIAM P. BISHOP, 
Clerk. 


Trustees. 








Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 


oe may desire, to 





New York State Water Supply Commission 


Bonds for Canaseraga Creek Improvement 


Notice is hereby given that sealed proposals will be received by the Comptroller of the State of 
New York at his office in the City of Albany, New York, on the ist day of July, 1910, at twelve o clock 
noon of that day, for the purchase, in whole or in part, of $200,000 of registered or coupon bonds as the 

be issued by the State Water Supply Commission, for the Improvement of 
anaseraga Creek in the County of Livingston, New York, under the provisions of Chapter 56 of the 
Laws of 1909, being Chapter 54 of the Consolidated Laws. 

These bonds will be issued in denominations of $1,000 each, numbere | one totwo hundred, both in- 
clusive, and will bear interest at the rate of five per centum per annum, payable semi-annually on the 
first day of January and July in each year, at the National Commercial Bank in the City of Albany, 
New York. 

The bonds will not be sold for less than par and accrued interest; they will bear date the first rif 
of July, 1910, and five of such bonds will mature on the first day of July in each of the years 191 
to 1954, both inclusive. These bonds are exempt from all taxation and are expressly made by the 
Act a legal investment 1 Sevnet Banks, Trust Companies, Executors and ustees. Each bid 
shall s ify the series of bonds bid for. 

p= Yertified chenkt or bank draft for two centum of es pmenes “ +e. ponte ie pone 
accompany each bid, the balance to be paid on the acceptance of the proposal. er 
to raiest + & and all bids. ae — may obtained on application to the State Water 
Supply Commission, Albany, New York. 

CLARK WILLIAMS 


Comptroller of the State of New York. 








F. WM. KRAFT 


LAWYER 


BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 


Specializing in Examination of 
Municipal and Corporation Bonds 


1312 F!Raf NATIONAL BANK BLODG., 
CHICAGO, ILL. 








ESTABLISHED 1885 
H. C. SPEER & SONS{CO. 
First Nat. Bank Blidg., Chicage 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 








JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE 


FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 
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Dauphin, Man.—Debenture Offering.—Proposals will be 
received until 6 p.m. Ju e 30 by J. W. Johnston, Secretary- 
Treasurer, for $6,000 hospital and $11,000 eiectric-light 5% 
debentures. Interest annual. Maturity part yearly for 
twenty years. 


Dunnville, Ont.—Debenture Sale.—This town has awarded 
$30,000 414% debentures to the Dominion Securities Cor- 
oration of Toronto. Maturity part yearly for 20 years. 

e debentures are issued as a bonus to the Canadian- 
American Gas & Gasoline Engine Co. 

Gunton School District, Man.—Debenture Election —On 
July 2 a by-law will be voted on by the ratepayers to issue 
$10,000 school debentures. 

High River, Alberta.—Debenture Election.—A by-law to 
issue $121,000 5% debentures will be submitted to the 
voters on June 27. Maturity part yearly for 40 years. 

Kingsville, Ont.—Debenture Sale.—An issue of $4,722 70 
4% debentures, due part yearly for 27 years, was recently 
awarded, it is stated, to the Ontario Securities Co. of Toronto. 

Lonsdale School District No. 2394, Sask.—Debenture Sale. 
—On May 25 this district awarded $1,600 544% improve- 
ment debentures to H. O’Hara & Co. of Winnipeg at 100.625. 


Date May 18 1910. Interest annual. Maturity part yearly on May 18 
from 1911 to 1920 inclusive. 


Melville, Sask.—Debenture Sale.—On June 16 $17,500 
544% debentures were awarded to J. Addison Reid & Co., 


Ltd., of Regina at 100.856. The bids received were as 
follows: 
J. Addison Reid & Co., C. H. Burgess & Co., Tor- 


Eatin SER aceon cannn $17,650 00 RS Ee ere $17,407 00 

W.A.Mackenzie&Co.,Tor. 17,535 00|Ontario Securities Co., 

Nat. Trust Co., Ltd., Tor. 17,524 30| Toronto_..._.____.__- 17,207 00 
Debentures are dated June 11910. Interestannual. Maturity 30 years. 


Ottawa, Ont.— Debentures Authorized.—A by-law has been 
assed, according to reports, to issue $21,000 Collegiate 
nstitute debentures. 

Outremont, Que.—Debenture Offering.—Proposals will be 

received until 8 p. m. July 6 by J. Kruse, Secretary-Treas- 
urer, for $200,000 of the $325,000 444% coupon local-im- 





Date May 1 1910. 
Maturity May 1 


Inerest semi-annually at the 


Denomination $1,000, 
1952. Debentures are 


Molsons Bank in Montreal. 
exempt from taxation. 

Peterborough, Ont.—Debenture Sale.—This city, it is 
stated, has awarded $22,671 46 44%4% debentures to the 
Dominion Securities Corporation of Toronto. 


St. Mary’s, Ont.—Debenture Sale.—This 
$30,174 4% and 4%% debentures to C. H. 
of Toronto. 


Saskatoon School District, Sask.—Debenture Offering.— 
Proposals will be received until 6 p. m. to-day (June 25) by 
Wm. P. Bate, Treasurer, Box 1406, Saskatchewan, for 
$65,000 5% debentures. Maturity part yearly for 30 years. 

South Vancouver, B. C.—Debenture Offering.—Proposals 
will be received until 12 m. July 13 by G. H. Peake (P. O. 
Hillcrest) for $170,000 school, $200,000 road and $30,000 
sidewalk 5% 50-year debentures. 


Thorah Township, Ont.—Debenture Offering.—Proposals 
will be received until 12 m. June 28 by John McArthur, 
Township Clerk, for $5,000 5% town-hall debentures, matur- 
ing part yearly for ten years. 

Tofield, Alberta.—Debenture Sale-——Nay & James of 
Regina have purchased at par $7,500 544% 20-year and 
$1,580 6% 10-year debentures. 

Virden School District No. 144 (P. O. Virden), Man.— 
Debenture an .—Proposals will be received until July 2 
by A. W. N. Smith, Secretary-Treasurer, for $25,000 5% 
collegiate-construction debentures. 


Date July 11910. Interest annually at the Union Bank of Canada in Vir- 
den. Maturity part yearly on Feb. 1 for 20 years. Debenture debt, in- 
cluding this issue, $51,323.87. Assessed valuation 1909 $1,112,047. 


Watson, Sask.—Debenture Offering.—Proposals will be 
received up to June 30 by W. T. Smart, Secretary-Treasurer, 
for $2,000 6% 10-year debentures. 

Windsor, Ont.—Debenture Sale.—Reports state that the 
Ontario Securities Co. of Toronto was recently awarded 
$69,108 debentures, carrying 4%, 44%% and 5% interest. 

Wolfville, N. $.—Debenture Sale.—An issue of $30,000 


lace has sold 
urgess & Co. 








pg gers debentures, mention of which was made in | 44% 30-year debentures was recently disposed of to J. C. 
. 90, p. 1633. Mackintosh & Co. of Halifax. 
NEW LOANS. NEW LOANS. BOND CALL. 








CITY OF NASHVILLE, TENN. 


BOND CALL 


An ordinance approved December 7th, 1895, 
provided for the redemption of Centennial Bonds 
of the City of Nashville at the expiration of ten 
years from the date of the issuance thereof, or 
any time after their issuance, before maturity, 
at the option of said city. 

d city, by resolution of May 26th, 1910, has 
ordered and directed that said bonds shall be 
redeemed on July ist, 1910, and that interest 
upon said bonds so called In for redemption shall 
cease from said date. By virtue of said ordinance 
and resolution and the city charter of Nashville, 
Tennessee, I, Chas. Myers, Treasurer of the City 
of Nashville, have caused this advertisement to | N. 
be made for the redemption of said bonds, and 
upon receipt of said bonds at the place provided 
for their payment, to wit: either at the office 


$26,000 
Union Free School District No. 11, 


Towns of Sangerfield and Marshall, 
Oneida Co., fh. Y. 


4%% BONDS 


SALE OF BONDS.—Notice is hereby given 
that the Board of Education of Union Free School 
District No. 11, of the Towns of Sangerfield and 
Marshall, in the County of Oneida, N. 
receive sealed proposals at the office of said Board, 
in the Village of Waterville, County of Onelda, 
Y., until 7 o’clock P. M. on the 12th day of 
July, 1910, for the purchase of twenty-six (26) 
bonds of said district of the denomination of One 
Thousand Dollars each, numbered from 1 to 26, 
inclusive, and bearing interest at the rate of Four 


$10,000 
Village of Westfield, New York 
WATER BONDS 


Notice is porate given that in pursuance of a 
resolution of the Board of Trustees of the Village 
of Westfield, N. Y., adopted June 17, 1910, the 
Trustees of said village will receive bids at the 
Trustees’ room in the Vill of Westfield, New 
York, on JULY 15, 1910, AT 9 O’CLOCK P.M., 
for the —- of ten Water bonds of the face 
value of $1,000 00 each, which bonds will bear 
interest at the rate of 44% per annum, payable 
semi-annually on Feb. ist and Aug.ist of each 
year, and will become due as follows: two on 
Aug. ist, 1917; two on Aug. ist, 1918; two on 
Aug. ist, 1919; two on Aug. ist, 1920, and 
two on Aug. ist, 1921. 

The stees reserve the right to reject any 
and all bids. Said bonds will be issued toretire 


Y., will 


of Latham, Alexander & Company of New York, existin: nds wh ured 
or the Fourth National Bank. Nashville, ‘Ten: | and one-half (434%) per cent per annum from the | 6n',n€ bonds wich have matured or will mature 
nessee, the same will be taken up and satisfied,by | 1st day of July 1910, payable semi-annually on J. A. RILEY, 
me as Treasurer of Nashville, Tennessee. the ist days of January and July in each year Dated June 17, 1910. Village Clerk 
CHAS. MYERS, at the Importers’ & ers’ National Bank of . 
City Treasurer. New York City to the holder thereof,in New York 


exchange. 





One of said 


bonds will be dated the ist day 
of July, 1910, and will not be sold 
bonds to mature on the ist day of 
January, 1915, and one of said series to mature 








below par. 








$65,000 
City of Stamford, Connecticut 


PUBLIC IMPROVEMENT BONDS 


Sealed proposals for the sale of $35,000 City of 
Stamford, Connecticut, Sewer Bonds, and $30,000 


Public Improvement Bonds for the P oO 
Permanent Street Paving will be received by the 
City Treasurer at the ford National Bank 


until 12 o'clock noon, 
WEDNESDAY, JUNE 29, 1910 
Said bonds bear Interest at the rate of 4 per cent 
per annum, payable semi-annually, and mature 
twenty-five years from July 1, 1910. Principal 
and interest payable at the office of the City 


No bid will be accepted for less than par and 
accrued interest. 

The right is reserved to reject any and all bids. 

All proposals must be accompanied by a certified 
check or bank draft for 2% of the par value of the 
bonds bid for. 

For further ean, address 

M. N. TRAVIS, 
City Treasurer, 
Stamford, Conn. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHICAGO 





f | and pay the balance, with accrued 


on the ist day of Jan in each and every con- 

secutive year thereafter for and during the term 

of Nine years, commencing January ist, 1916; 

and two of said series of bonds then remaining to 

mature on the ist day of January in each and every 
o> sa year thereafter until the whole series 

is id. 

‘urchasers will be required to Gaqomts with their 
bids in cash, by certified check or bank draft, 
five (5%) per cent of the amount of such bonds, 
interest, when 
said bonds are delivered. The right to reject 
any and all bids is reserved. 

ated, Waterville, N. Y., June 21st, 1910. 

T. Z. JONES, I. D. BRAINARD, SAMUEL S. 
BISSELL, THOMAS LALLY, W. G. Mc- 
LEAN, A. C. SALISBURY, W. L. RACE, 
E. G. RANDALL, F. V. SMITH, 

Board of Eudcation, 

Union Free School District No. 11, Towns of 
Sangerfield and Marshall. 

E.G. NDALL, Clerk, Waterville, N. Y. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 


R. T. Wilson & Co. 
Bankers & Commission Merchants 











88 WALL STREET, - - NEW YORK 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, - New York 





1850 


The United States 


Insurance Co. 
Seemed Guatemand Gea 
JOHN P. MUNN, M. D., President. 


Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co, 
WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Nat. 


Good men, whether experienced in life insurances 
or not, may make 


Life 





terest 
the Com 
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Zreust Coumpanies. 


a 


trust Companies. 





united States Trust Company of Jew Yor, 


45 and 47 WALL STREET 


CAPITAL, naa boa aad = ° ? $2,000,000.00 
muneewe AND UNDIVIDED PROFITS + - - $13,720,622.42 
bg yg te RE itor, Administrator, Guardian, Trustee, Ceurt Depesitary and in 
It nt at tinent rates on —-. 
It holds, mana —o ests money, securities and other property, real or personal, for estates 
corporations ‘and in viduals 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWAEDS, 2 
TRUSTEES. 
. STEWART, Chairman or the soara. 
. Schwab, Lewis Cass Ledyard, 


Asst. Sec. 


JOHN 


Cutting, Gustav George L. Rives, 


Rockefeller, Frank Lyman Lyman J. Gage Arthur (. James, 
Alexander E. Orr, James Stillman Payne Whitney, William M,. K 
William H., Macy Ir. John Claflin, Edward W. Sheldon, William Stewart 
William D. Sloane, Chauncey Keep Ogden Mills, 


John J. Phei 
orto: n L. Winthrop 











FIDELITY —TTRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 








Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


UNITED STATES 
MORTGAGE & TRUST 


COMPANY 
NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


56 Cedar St. 





B' way & 78rd St. 125th St. & Sth Ave. 




















MinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, —_- Cincinnati, and 
Lond on, England. 
AUDITORS FOR FINANCIAL ANSTITU- 


TIONS, INDUSTRIA 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 











OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


MONTGOMERY, ALA. 








Ready July 15 


Hand-Book of Securities 


190 Pages 
Range of prices for series of years 





‘Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts. 
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Trust Companies. 





CHARTERED 1864 


Union Trust Company 
OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of . Income. 


TRUSTEES 


BH. pA R. | Teen A Amory S. Carhart 
W. Bmien Sag pt Walter P. Bliss 
A Melley Frederic deP. Foster 
N. Parker Shoraidge Ames F. Eno 
n E. Gawtry Adrian Iselin Jr. 
os Tweed tomes & Gore. Le 
James ne 
bert W. Goeiet i Orme Wi Wilson 
William Woodward V. Everit Macy 
Jehn V. B. Thayer 
OFFICERS 


EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY. Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM, Asst. Secretary 
T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 


The NEW ENGLAND 
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COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eeaecute Orders for Future Delivery 


COrTON 
At the yearn York, Liverpooi and New wrleans 


tten Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Preduce Exchange as 


~ Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 








LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 
Members af the Stock, Cotton, Cafjee 
and Produce Exchanges, Now York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicage and foreign markets. 


Stephen M. Weld & Co., 
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COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 
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Successors to 
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48 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & CO. 
COTTON MERCHANTS 
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ROBERT MOORE & CO. 


66 Beaver Street, New York. 

ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 

GOTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS 
AND LIVERPOOL MARKETS 
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Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 
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CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 
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PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO, 
[Established 1865.) 
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Chi St. Louis 
Philadel tadephia re City 

Francisco 
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Municipal and Corporation 


National 
First National = BONDS 50 conzress St.. 
Chicago 111 Rew York Boston 


Chas. § S. ‘Kidder & & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Go. 
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FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
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List on Application 
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New York Stock Exchange 
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Members 
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71 Broadway, - New York 
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NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 
BANKERS 
Members New York Stock Exchange 
Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 
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30 Broad St., = = « «= New York. 
Members of N. Y. and Phiisa. Stock E&. 
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IMPROVEMENT IN ELECTRIC LIGHTING— 
THE NEW TUNGSTEN LAMP. 

In the use of electrical energy for industrial purposes, 
the connection of light and power is so intimate that 
the practical combination of the two in electric 
traction enterprises is a source of economical operation 
and profitable returns. The realization of this 
consideration is almost universal, for it is noticeable 
that everywhere in the formation of electric companies 
the proposition in ever increasing numbers of instances 
provides for the application of electricity to both 
purposes. The smaller cities and rural districts are 
following the example of the large cities, which are 
great industrial centres. The value of the “diversity 
load factor’ is more and more recognized, so that 
central stations, whether built by independent com- 
panies, or belonging to railways, are being equipped 
with installations that by utilization of the current for 
the dual capacity may bring to their owners the 
advantage of a reduction in the cost of ‘producing 
power and greater assurance in securing continuity 
of service and better regulation. 

New developments in this direction engaged the 
attention of the American Institute of Electrical 
Engineers at its recent meeting, which discussed the 
probabilities of the growth of concentration of power 
generation in large plants, providing power and light to 
all classes of consumers, and the progress made of late 
in improved lighting by the introduction of new 
forms of the incandescent lamp. Engineers of the 
electric railways are keenly alive to the advisability of 
making their primary installations furnish power and 





———— 
light concomitantly, for on efficiency in this respect 
depends in a great measure the character and earning 
capacity of their roads. The steam turbine, as 
Mr. C. W. Stone showed in the paper he presented 
to the electricians, has opened a new field. Designers 
of new central stations find that by the installation 
of the turbine they can materially economize in room, 
and take on considerable power load at greatly re- 
duced cost. Full advantage, moreover, can be 
obtained by increasing the vacuum and the superheat, 
whereas with the reciprocating steam engine little 
more can be done. Practically all new lighting 
systems now make use of very much higher degrees of 
superheat and of vacuum than were ever considered 
feasible for the old reciprocating engines. Those 
lighting stations which contain reciprocating engine 
units have found it possible to realize some of the 
improvements from steam turbine construction by 
the installation of the low-pressure steam turbine. 
This they use in conjunction with their reciprocating 
unit. 

In the matter of the medium by which electric light 
is conveyed, it is evident from the rapidly increasing 
use of the metal filament lamp that finality is very far 
from having been reached. The sphere of the carbon 
lamp, long dominant through the genius of its in- 
ventor, has been successfully invaded by a younger 
rival that is even now little more than four years 
old. The tungsten filament is ousting the carbon 
lamp from the pride of place and is matching itself 
against the arc light in the illumination of streets and 
large buildings. Mr. John W. Howell’s description of 
tungsten lamps, with the other metal filament lamps 
of osmium and tantalum, is consequently a timely 
contribution to meet popular inquiry. Last year 
about 10,000,000 tungsten lamps were sold in the 
United States. They are stated to be replacing the 
standard carbon lamp so rapidly that the manufacture 
of the latter is likely to be confined to a residuum of 
the smallest units, such as are used for cellar work 
and inferior lighting purposes. 

The osmium lamp first made in Vienna and Berlin 
introduced the metal filament lamp, but the filament 
was so fragile that it could not be shipped to distant 
points. Then came the tantalum lamp, brought to 
this country from Germany in 1906. With a tensile 
strength greater than steel and flexibility that resists 
rough usage, together with its radiating quality, the 
tantalum lamp is a strong competitor with the tungsten 
lamp, which operates at a much higher efficiency. 
The tungsten lamp sold commercially in Europe in 
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September 1906 reached the United States in the 
following spring. It was rated at 1.25 watts per 
candle-power and lamp engineers at once showed 
interest in a lamp that in its normal life promised to be 
200 times as good as the standard carbon lamp. 

Laboratory work has latterly succeeded in adapting 

tungsten to both small and high-candle-power lamps. 
Since the first filament lamps were introduced here, 
consuming 100 watts and giving 80 candle-power, 
electrical chemists have learned how to produce a 
thinner filament and at the same time reduce the 
fragility. The filaments made in the usual way by 
welding together fine particles of metallic tungsten 
are more fragile than carbon filaments and this 
weakness has been the chief obstacle to the lamp. 
At the convention of the National Electric Light 
Association at St. Louis the wire type of continuous 
filament lamp recently introduced showed how the 
difficulty had been overcome. Tungsten lamps of 
500, 250, 150, 100 and 60-watts were in active use 
and the forty-watt and twenty-five-watt types, which 
are now being manufactured, were exhibited by their 
side. This wire type lamp is the outcome of recent 
research that has proved from the experiments made 
by Dr. W. D. Coolidge how tungsten can be made 
ductile. A pure tungsten is obtained hy the process 
followed, which gives a perfectly pliable and ductile 
wire that has a tensile strength like that of steel. 
The resulting filaments retain this ductility throughout 
the life of the lamp. The discussion of the practical 
electricans tended to confirm the conclusion that the 
high efficiency, long life and color of the tungsten lamp 
have enabled the electrical engineer to go into fields of 
street and station lighting that have been previously 
the exclusive domain of illuminants in the use of 
which inconvenience and irregularities have been 
found serious drawbacks. At the same time improve- 
ments in are lamp lighting are continuous. An 
example is in the invention of a lamp designed for 
electric railways employing three-phase current of 
low frequency. Many of these in Europe are com- 
pelled to use incandescent lamps or other sources of 
light for the illumination of their stations. 

The physical characteristics of the metal tungsten 
give to tungsten lamps their superior efficiency. The 
metal is one of the heaviest known, and is derived from 
ore mined in Colorado. Ninety per cent of the total 
production of the ore is mined within a radius of four 
miles. In the Adirondacks a fine grade of the ore has 
been discovered, but the mining process has been found 
there to be too expensive. The metal has been proved 
to be well adapted to the case-hardening of tools, but 
its particular quality for use as a lighting medium is its 
ability to remain stable at a very high temperature, 
coupled with its radiation properties. 

Whether tungsten will become established as the 
chief metal to be used for filament lamps, owing to its 
commercial qualities, remains for the next few years 
to determine. The attention which was. given to it 
marked the twenty-fifth anniversary of the National 
Electric Light Association. Ever since Sir Humphrey 
Davy a hundred years ago experimented with both 
the are and the incandescent lamp, for which he used 
a platinum wire, the rivalry has been more or less 
active. The first patent in the United States for an 
incandescent lamp was given in 1858. This had a 
platinum filament, but carbon had also previously 





been used. The Edison lamp with its filament of 
carbonized bamboo, or carbon from other sources, 
has had a long reign of thirty years; but in lamps there 
is no fixity of tenure and in the rapid evolution of the 
art of lighting and lamp making, the lamp of to-day 
may be obsolete for our children. 








ELECTRIC TRACTION IN THE LAST 
FIVE YEARS. 

In reviewing railway work in the last five years 
since its last meeting, at Washington, and discussing 
questions of present development, the International 
Railway Congress, to be held at Berne, Switzerland, 
will find electric traction demanding a major share 
of its attention. By reason of the magnitude of its 
achievements in electric railroading, both in the 
practical application of electric motive power to the 
older steam railroads and in the extension of light 
district trolley lines, the United States has valid claims 
to consideration. As Mr. Gibbs, the reporter for 
America, remarks in his lucid and comprehensive 
account of to-day’s American practice in electric 
traction, the installations made since the Baltimore 
& Ohio’s tunnel and terminal experiment of 1895 
have practically covered all steam railway conditions. 
History has been made rapidly in the twenty-two 
years since the first commercial application in this 
country of electric motors for street railways in 1888. 
Questions of physical difficulties have been removed 
by the actual accomplishment of electrification on as 
large a scale as could be wished to demonstrate the 
feasibility of similar projects. We have entered 
upon another stage in the progress of electric railroad 
operation. Careful, systematic observation of oper- 
ating results, accumulating experience, correction of 
mistakes, and constant improvements of machinery 
and methods are forming definite standards for 
guidance. When the next International Congress 
meets, though no such striking advance on account 
of novelty may be recorded, ample material will have 
been provided for forming the conclusions which now 
necessarily depend on partial preliminary data. 

A broad contrast between American and European 
practice is to be found in the relative use of the “‘single- 
phase” and ‘‘three-phase”’ systems. The inauguration 
of the ‘‘poly-phase” alternating current system in 
the United States by the Great Northern Rail- 
way’s Cascade tunnel does not appear to have di- 
verted electric railway engineers from their prefer- 
ence for the _ single-phase system, which has 
been found to give satisfactory success in the case 
of the Spokane & Inland, the Grand Trunk and the 
New York New Haven & Hartford railroads. This 
latter system—the ‘‘straight alternating current’’— 
in which the current is transmitted as single phase 
at relatively high voltage to the line conductors and 
transformed in electric locomotives to low voltage 
and utilized in alternating current motors—has 
come into use since 1907, previous to which year 
all applications of heavy traction had employed the 
combination of alternating current at the generating 
station and direct current after conversion at the 
sub-stations for use by the direct current motors. 
In a year or two additional information by strict 
comparison of the operation of the single-phase and 
three-phase system may lead to a modification of the 
views that have hitherto prevailed in favor of the 
single-phase system. At present it may claim to be 
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generally typical of American roads, and it will need 
powerful arguments in the discussions at Berne to 
dispossess it from its place. 

While the various alternating current systems and 
its modifications are in active development for heavy 
railway purposes, the straight direct current, in spite 
of some applications of an exceptional character, 
owing to local physical circumstances, has fallen into 
the background, as its radius is limited by the greater 
cost it involves in long-distance electrification of steam 
railroads. The third rail, moreover, though possessing 
advantages for tunnel and terminal equipment, does 
not lend itself so readily tocomplicated yard trackage 
as the overhead conductor, and frequently, at special 
points it is necessary to resort to overhead structures 
to maintain continuous contact, necessitating ad- 
ditional equipment. The vagaries of American weather 
are also found to be equally troublesome for the third 
rail as for overhead high-tension line conductors, 
while delays caused by maintenance and repairs are, 
according to available statistics, more frequent in its 
operation. 

It is desirable that in the selection of a system of 
transmission of the current for motive power the 
extension of the electrification beyond the zone of 
suburban traffic, to which the process has so far been 
successfully applied, should be steadily kept in mind. 
The ultimate electrification of the whole mileage of 
trunk lines has been brought within the range of 
possible achievement. Apprehensions of dangers and 
serious accidents that kept conservative managers 
from entertaining the idea of long-distance electric 
traction have not been realized. The transmission 
of the electric current at a voltage twice, or thrice, 
that now employed has no terrors for engineers, and 
improved machinery and greater familiarity with 
operation warrant safe control. It may seem, there- 
fore, that early installations at terminals and on local 
sections at great cost, dependent simply on good 
judgment in the absence of experience, may in a few 
years be superseded by systems applicable to a trunk 
line from one end to the other. Fortunately, the 
adoption of one system is not an insuperable barrier to 
the other. The problem of utilizing both the single- 
phase system of traction, as well as the direct current 
system has been worked out successfully by the 
New Haven Company in using a type of motor which 
operates on either system, and by providing the 
locomotive with a duplicate current control apparatus 
and contact devices for the overhead and third-rail 
conductors. 

Mr. Gibbs, who speaks with the authority given by 
his experience as chief engineer of the Long Island 
Railroad’s electric traction and of the Pennsylvania’s 
tunnel and terminal electric zone, is of opinion that 
mechanical and electrical efficiency have brought the 
direct current 600-volt railway motor to its probable 
limit in size for placing on a bogie truck. The present 
maximum motor is that commercially known as of 
200 horse power at the one-hour rating. Forced 
ventilation, by a device which has proved successful 
on the Long Island Railroad for a year, and is being 
adopted for all its new equipments, gives a con- 
tinuous capacity of 140 horse power. The production 
of a standard alternating current single-phase car- 
motor, which is considered necessary if the single- 
phase system is to come into successful use, is the 
next step to be expected in this direction. 

Constructors of electric locomotives for heavy 
service are still feeling their way, and a variety of 





existing types shows that common agreement, as yet, 
lies far ahead. In qualities of power and speed, 
however, electric locomotives already promise formid- 
able rivalry to even the latest form of steam locomotive, 
though as units they cannot have the same independ- 
ence of action. In cost of maintenance and resistance 
to wear and tear they are stated to compare favorably 
with steam locomotives of the same class. The 
electric apparatus itself, having reached a satisfactory 
working stage, more attention has been given lately 
to modification of design, so as to adapt the machine 
better to track conditions. A radical departure has 
been made from the early types, which with a low 
centre of gravity, were found to exercise excessive 
pressure on the track and rails. Electric locomotives 
meant for speed above forty miles an hour, now 
approach more nearly the fashion of a high-speed 
steam locomotive, both as to running gear and the form 
of motor drive. 

The only form of electric traction the development 
of which for heavy long-distance haulage is at a 
standstill, Mr. Gibbs notices with regret, is that in 
which the locomotive or car has a self-contained 
power apparatus. Long distance traction appears at 
present to be inseparably connected for general railway 
conditions, with the transmission of the motive power 
along the whole line of the railway. A paper con- 
tributed to the American Institute of Electrical 
Engineers by Mr. W. N. Smith, an engineer who was 
connected with the electrification of the Rochester 
Division of the Erie Railroad, which began working 
in June 1907, and which was the first of all catenary 
installations to operate regularly at 11,000 volts, 
summarizes the present state of catenary trolley 
construction and supplements in important details 
Mr. Gibbs’s report. He points out that the electric 
railway differs from all forms of electric power trans- 
mission and distribution in that the motor derives its 
power from a moving contact, maintained essentially 
parallel with the.line of travel followed by the motor. 
Neither power station nor motor can avail, however 
efficient, unless the contact wire coupling them is 
maintained at practically 100 per cent efficiency. 
In this lies the importance of the catenary type of 
suspension of the conductor wire, which since 1904 
has come to be accepted as a practical solution for 
high-speed trolley operation, though at the best 
the system of the line working conductor, the keynote 
of present development, can never be freed from 
inherent disadvantages. The practical railway man 
contending with its difficulties would not greatly 
regret its elimination altogether if a satisfactory 
substitute were forthcoming. 

In few points is the difference between American 
and European practice so noticeable as in the develop- 
ment of catenary construction. Great complexity and 
intricacy characterize the equipment abroad, both in 
the catenary suspension work and in the forms of the 
pantograph sliding bow employed. Temperamental 
qualities partly account for what appears to the 
American engineer departure from simplicity, but the 
supply of cheaper labor and the greater division of 
duties enable the European to follow out mechanical 
details to greater minuteness than is customary on the 
electric railways here. The American is naturally in- 
disposed to use two wires if one will suffice, and an 
objection on this ground is likely, in Mr. Smith’s 
opinion, to act against double trolley construction, 
while it may retard three-phase development in this 
country. 
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FREIGHT TRANSPORTATION ON ELECTRIC 


I: RAILWAYS. 

Considering the quality of flexibility in operation 
possessed by electric railways there is some cause for 
wonder that their utilization for various subsidiary 
services in transportation is barely begun. Not- 
withstanding the rapid progress made in the develop- 
ment of electric traction by the multiplication of street 
and district railways, their absorption of capital and 
the spreading over the country of a network of rural 
lines, the inherent advantages of the light railway 
over the heavy steam railroad track have in some 
respects been overlooked or neglected. Urban passen- 
ger traffic, with its power of giving quick returns in 
fares, has occupied the attention of promoters and 
managers of such railways, to the exclusion of their 
possiblities as revenue producers in the other main 
function of public carriers, that of freight trans- 
portation. In this field lies promise of an additional 
harvest for the companies which can adapt to the 
electric railway a system of freight carriage and dis- 
tribution over their lines which may give them a 
source of staple revenue corresponding to that of the 
older steam railroads. 

Recent indications in the announcement of the 
summer programs of the electric traction roads 
are that attention is being increasingly given to the 
latent possibilities in that direction. Several systems 
have already made the carriage of baggage an essential 
part of their duties. The Hudson & Manhattan Co. 
of New York and New Jersey has gone so far as to 
introduce a new distinct type of baggage car into its 
service. In the city the personal handling of small 
baggage is one of the serious difficulties of life for the 
passenger, especially in the holiday season. He 
does not wish to be divorced from many necessaries 
that accompany him in moving from place to place. 
The express system often relieves him of transportation 
trouble, but at the expense of delays and greater 
inconvenience at his journey’s end. In the matter of 
charges and retaining control over his property for 
the time being, he is completely in the hands of the 
express companies, which possess a practical monopoly 
of the business through their alliance with the railroad 
companies. The comparatively high rate of such 
charges, much out of proportion to the ordinary cost 
of freight carriage, also makes a heavy item in travel 
expenses. A remedy seems to be available if the 
public carrier railways, as they may very well do, keep 
this branch of business in theirown hands. A baggage 
and freight department does not involve questions of 
administration radically different from those already 
familiar to officials responsible for efficient passenger 
traffic. In cities and densely populated districts the 
separation of the two branches, which should be 
really co-ordinate, may be necessitated, owing to the 
division of labor in a complicated piece of organization; 
but as a rule there is no reason why in roadside 
stations the combined passenger and baggage business 
should not be efficiently handled by the same officials 
of the local trolley line. The convenience to the 
public would be immeasurable. By making initial 
provision at stations for the accommodation and care 
of small hand baggage and for facilitating its trans- 
portation in company with the passenger himself, the 
enterprising district electric road would, it seems 
likely, quickly find its original outlay repaid, if its 
charges were kept on a moderate scale. 





The New York baggage car, to run between the 
city and its New Jersey district, has an additional 
feature of interest in that it is designed to facilitate 
rapid movement of the light freight at the terminals. 
On each side each car has eight openings for the 
admission of baggage trunks. An apron bridge is 
let down, the track is run into the car and locked in 
position, while waterproof curtains protect the sides. 
The adaptation of such a system to light baggage trans- 
portation is distinctly original, and it is to be hoped 
practical success will attend the innovation. 

As the trolley line extends into the country and one 
road is linked up with another in a common system, 
endless opportunities are afforded of the through 
running of cars as units and in multiple train form. 
The “good roads movement” is opening up the rural 
districts in many States in quicker fashion than was 
conceivable a few years ago. Both for the electric 
car on its track and for the trackless automobile there 
is found to be ample room, each enjoying inherent 
advantages not given by the other. 

On some Western electric railways the freight, 
express and mail service has been developed until it 
has become an important revenue-earning branch of 
operation. In the New England States companies 
that have been able to utilize their tracks for trolley 
express and freight business show the best relative 
progress. In new street railway construction attention 
is being given to provision for future needs of freight 
transportation and distribution as a means of the 
betterment of the agricultural industries. 

The special farming train has been adopted with 
such success by many big steam railroads that its 
appearance on the district electric railways was only 
to be expected. A recent initial experiment in New 
England will be sure to lead to imitation with novel 
extensions as local conditions may suggest and in- 
dividual ingenuity devise. The President of the New 
England Investment & Security Company, the lines 
of which traverse mid-Massachusetts, convinced that 
the use of such trains may do much to stimulate 
traffic and develop territory industrially, arranged for 
the running of a special train of four cars over about 
300 miles of track in the district embracing the towns 
of Springfield and Worcester. In co-operation with 
the Massachusetts Agricultural College and the State 
Forestry Department, a tour of three days was made, 
enabling lectures on agricultural improvements to be 
given at the towns visited and demonstrations to be 
made at halting places along the route in the cars, 
which were fitted up with exhibits of corn and fertilizers, 
dairying and animal husbandry, fruit culture and 
insect life, and forestry. 

While the agricultural end of the program was very 
thoroughly worked out and, as the attendance showed, 
greatly appreciated in the territory covered, every 
chance was seized by the electric railway company 
of making known its routes, time tables, freight and 
express charges and classifications. The advantages 
of the trolley service were pointed out in bringing the 
farms closer to the markets as well as placing the 
farmers themselves nearer the cities. The full measure 
of benefit to be expected from the electric railway, it 
was thus demonstrated, is not being given unless 
trolley express is included in its operation. From 
such express service it was argued that the local 
communities could not but derive many benefits in 
larger business and increased public prosperity, with 
additional increased passenger traffic for the company 
itself. 
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“‘Chronicle’’ contains from 


This is one of our six Sections or “ig EO oe In using the seriesit is to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “‘State and City” section will ‘be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 
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ABERDEEN, WASHINGTON. 

FEDERAL LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
trolling interest in the following companies operating gas, electric lighting 
and traction properties located in the cities ei ag in titles: 

Grays Harbor ~~ & og Co., Aber-| Albuquerque (N. M.) Gas, Elec. Lt. 


deen, Wash. (V. 86, 420.) & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. ut. & P. Co. |Las Vegas (N. M.) Lt. & Power Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.| Las Vegas (N. M.) Transit Co. 


Montrose (Colo.) Elec. Lt. & P. Co. |Tucson (Ariz.) Gas, Elec. Lt. & Pow. 

Hobart (Okla.) L ght & Power Co. Co.4 

Albuquerque (N. M.) Elec. Pow. Co.| Tucson (Ariz.) Rapid Transit Co. 
Arrangements have been made for acquisition of all underlying bonds, 


except 4 _— Harbor Ry. & Lt. Co. See description of properties 

n V. 90, 490 
STOCK. AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)_._. -.-. ----.-. eS Seen 
Pref $5,500,000 6%cum($100) _... ....... 2,500,000  ......-..-- 
Grays Harbor Ry & Light) 1906 6 g A-O "500, 0.000 April S Jaoee 
eve., 


First ae $500, 000 Interest at Citizens’ Sav. : 
= Cif 3s c* Trustee, or First Nat. Bank, New York. 
Bonds .—. a PETES und sufficient to retire 2% of the bonds annually at 

105 and interest begins April 1 1911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. V. 83, p. 155. 

EARNI NG .—For year 1909: Gross, $697,157; net, after taxes and de- 
preciation, $231,865. In 1908 (approximate): nso $653,062; net, 
after taxes and depreciation, $210,275.—V. 90, p. 149 

ROAD.—The Grays Harbor Ry. & Lt. Co. operates ie miles of track in 
and between Aberdeen, Hoquiam and Cosmopolis. 


AKRON, OHIO. 

NORTHERN Onto TRACTION ‘. LIGHT CO.—Trolley. 
ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio fraction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
iy og — in same year took over control of the Canton-Akron Consol. 
yore that company’s $2,500,000 consol. 5s, prin. and int. 
v.83, > 4 849. Also owns entire capital stock of the Akron Wadsworth 
x Western Traction Co. and oye its bonds, prin. and int. In Sept. 
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 of 
new stock at $20 per g This new stock is in aaene in total ow. 
Stock listed on the N. Y. Stock exchange in March 1909 





STOCK AND BONDS Date. Interest. istanding Maturity. 
ae yO pe $10,000,000) ..-- 2Q-M15 $9,000, 008 June’ 10,4% 
a be oe See ee 
Ak Bed & Clev ist M, $300,-| 1895 5¢M-S 300 - at 1 1915 
000 ($1,000);M covers27.4m { Interest * Sentral Tr. Co., N. , Trustee. 
Northern Ohio Traction, mort{ 1899 J-J $2,700 ,000 5 1 ae 
g,. $3,000,000 ($1 ,000) . .c* -_y -~ a ntral Trust Co., 
Dime Savings & Banking Co., Te | 
Northern Ohio Traction | 1903 nae BA 2,800,000 Jan 1 1933 
Light 1st ery ($1,000) ,}Int. at Cit vings & Tr. Co., Cleve., trus- 


tee. or at First Nat. Bank. New York. 
See text July 1 1933 


1,000,000 See text 


gold, $7,500,0 

Ak. Wads & West coeuaiee. } 1906 5¢ 
$500,000 guar ($1,000) 

Northern Ohio Trac. & rt col] 1909 6Q-F 
trust mortgage $1,000,000;Int. at Cit. Sav. & Trust Co, Cleveland 
Bi ONe On Bidens enane ce trustee, or First Nat. Bank, New York. 
a —Of the $3,000,000 Northern Ohio a bonds, $300,000 are 

reserved - retire the Ak Bed & Clev. gen. mt f 1895 ' Bonds listed 
on Philadelphia Stock Exchange in Oct. 1901. tthe $7,500,000 Northern 

Ohio Traction & a ———. $3,000,000 are reserved to retire the North. 
Ohio Traction bon and $1, 700, 000 are held for future requirements; 

$1, poe 000 are 5s, ~ aetandinds the rest 4s. The col. trust mortgage 

of 1909 is sec y deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 -Rerersy fe consol. 5s and $200, 000 Akron Wads. & West 5s. 

Bonds were issued to retire $600,000 Jae” trust con. notes of 1906, Canton 

& Akron 2d 5s and $100,000 Tus. El. 5s. They mature in annual installm’ ts, 

$100,000 yearly. on November 1 1911 to 1914 and $150,000 yearly 1915 to 

1918. Subject to call at 102 in inverse order of numbers on any interest 

date. V. 88, p. 823. 


Canton-Akron Consolidated Railway. 

STOCK AND BOND Dat Interest. Outstanding. Maturity. 
Consol M $2,500,000, ode: } 1906 5¢J-J $1,026,000 Jan 1 1933 
ooteactl anteed by Northern O }Int. at Cit. Sav. & Tr. Co., ge Trustee. 

action & Light._______- 7. Nat. Bank, New York 
Ganton-Akron ist mortgage, 1902 gM-S 1 ,150,000 Mch 1 1922 
$2,000 ,000, g¢ ($1,000) __c*¥fInt. at wattkerbooker Tr. Co., N.Y., Trustee 
nton- Massillon 1st mort’ ge,f 1900 5&g¢M-N 850,000 May 1 1920 
$1,000,000, g, ($1 ,000) _- .'{ Interest at Cleveland Trust Co., trustee, or 

| at Standard Trust Co., New York. 

ist M Can & A P, $1,000 M08, 5¢F-A 565,000 Feb 1 1923 
gold. (31. SM set oe t. at An. Loan & Tr. Co., Boston, Trustee. 
Tus i M, $100, 050 T7806 gJ-D 100. ,000 June 1 1916 
Cssan) gold Int. at cleveland Tr. Co., Cleve., O., Trustee. 

Lake V L & I mortgag niente latent 5 "59,00 
Bonds.—Of the $2, 500, 000 new bonds, | $100,000 are reserved to retire 
the Tuscarawas Railroad 6s. Of the $2,000,000 Canton-Akron first 
mortgages, $850,000 are reserved to retire ‘the *Canton- Massillon bonds. 
Neither issue is subject to call. The Canton-New lr aguas, oh poney may 
be called as a whole at 105 and int. on 3 months’ notice ke View 
L. & I. bonds mature $2,000 annually to 1915, when whole issue ~~ due. 
Dividends.—Dividends were begun in 1906 by the Someration of 2%, 
payee in installments of 4% from June 15 1906. V. 82, p. 1213. In 
907 2% was again declared, payable in quarterly installments from June 


15 1907. In 1908, June, %. Rate then reduced, and declared Sept. 
%%; Dec., 4%. In 1909, arch, %%. Rate then again increased, and 
declared June, 14%; Sept., 4%; Dec., 4%, In 1910, Mch., 4%; June, 


%. 
LANT. —Including Canton Akron Consol. Ry., rated on Jan. 1 1910 
i 88 miles of track. Line extends from Clevelanc through Akron, Can- 
assillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East poses be e from M nanan. ‘Owns Lakeside Park in Akron and 
+ Bw Lake Park in Canto: Also o 1,011 acres of coal land in Noble 
County. Rails. 50. 56, 70 ‘and 80-Ib, T 2 and 73-Ib. girder, standard-gauge 





See text | 








operates 280 cars and 7 snow-plows and sweepers. Embraces electric-light 
ed > of Akron and Barberton. 
PORT.—For calendar years (1909 report in V. 90, p 368): 
Gross. Net. Surplus. 


Charges. 

1909 (214.88 miles of track) ..$2,177, 642 $987,585 $524,066 seeee 519 
1908 (214.05 miles of track)... 1,890, 473 804,049 526,532 277.517 
1907 (214.53 miles of track). 1,909,061 oe ,306 300, at 
1906 (204.12 miles of track)... 1 703.340 696 (498 213,324 

Out of the " 519 surplus for 1909, divs. of $157, 500 (1 %%) were paid, 
leaving $306,019 

OFFICERS. —Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will 
Christy, Akron; 2d V. -P. and —. Lag 7 -, Chas. Currie, Akron; Treas., J. R. 
Nutt, Cleveland; Sec’y, C. F. Alva. > 
p. 221, 337, 1248, 1488; Via ss _e G01: 86, p. 230, 
1605; v. 88, p. 231, 291, 625, 686, 823, ‘85. 1197; V. 90, Pp. 237 | 368, 


ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 
ao — stock of eee comoeny is Sy by The Delaware & Hudsom 
: P- 1552; 82, p. 160. The & H. also owns the Troy & 
Rew Ricans and the Piatesboveh Traction, yor has acquired a half interest. 
LM Schenectady Ry., the New York State Railways owning the other 


ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and the ‘4 Cit "Ry. (chartered Jan. 31 1866). See V. 69, 
Pp. 1147, 1300; V. 70, p. 77. as contract with Hudson River Electric Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights’ on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are said to be perpetual. 
V. 79, p. 2698. as © agreements with Albany & Southern RR., 
Schenectady Ry. Co. and Hudson Valley Ry. Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
a T. Valley Ry. Co. are run into Troy. 

he Cohoes City Ry. was sold at foreciosure In 1904 and reorganized as 

Cehans Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 

stock and all of the bonds of the new company are deposited with the Central 
= Co. of New York as security for bonds of the Albany Ry 

Audson Valley.—In Dec. 1906 acquired a majorit of the 

ade and bonds of the Hudson Valley Ry. Co., and age ee ts own 

om from $5 900. 90 to g $13. 500,000 to finance the purchase. V - 86. DF 52. 

AND Date. Interest. Outstanding. Last div.,&¢ 


ng. 

Stock, one $100) ete $00.0 aoa $12,500 yoe4 Jan.'10,2% 
Debentures, $456, 000, soldi 1901 M-N 456 » at. z i919 

($1. IF aces ci th aneeinsbhdehcatio ities a rjInt. at Nat. see x Bank, Al 
Cons mort, $6,500,000, roid 1904 4% ¢J-D ,000 Fane" f "2004 

gs Spee figs */Int. at Central Trust aos . Trustee 
Bouts. Oot the consol. toe § of 1904, $3,912,000 is reserved to retire prior 
liens. No sk. fd. and bonds are not subject to call. irectors may fix rate of 
interest, but not exceeding 6%; present issue is at 44%. The debentures 
may be called on any yee date on three months’ notice at ‘‘a 5 % interest 
ag Bae -, yeengees, worm as calculated in standard interest tables.” 

. . D. . 

SECURITIES OF ALBANY RAILWAY. 





% 


4 ype, = BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage-_.........-- 1888 5 M-S $32,000 Sept 1 1913 
Consol © a 77 500,000), gold 1890 5¢J-J5 428,000 Jan 1 aon 

OS pee ee eae I st at Central Trust Co., New Yor 
General atone. $750, 000. 1897 J- 496,000 June 1 \047 

gold ast ate PRAM Jer is ws as eo ov Central Trust Co., New York, Trustee. 

Leased line securittes— 
Wat T & RR— 1889 6M-N $350,000 May 1 1919 
ist M int eer ea ee Boston ryt Dep. Co. & Tr. Co., Boston, Tr. 
2nd M, p & int guar___.-- 1890 M-N 150,000 May 1 1919 
siscenehinn Trust Co., stee. 


The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254,000 
was reserved, but consolidation makes reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 
ate. nterest. Outstanding Maturity. 
Troy City 1st con M,¢, $2. } 1892 5 g A- oO $2,000 “000 “Oct 1 1942 
GREE tcscohcane c*&rf Interest paid by Trustee, Cent ral Trust C oe N.Y. 
The Troy City icaned roads include Troy & Cohoes, stock $50 , divi- 
dends under vere 7%; Lansingburg & Cohoes, stock $15,000, ‘Gividenda 
under lease, 7%; Troy & Lansingbureg, stock $700, 000, owned by Troy 
City, Ry; total $768,000. The Waterford & Cohoes RH.. $25,000 stock, 
ves 7 % yearly under lease 
reTVIDENT DS. a 9 quarterly dividend, 14%, was pald ag A és 1900; 
same rate continued up to and including July 1905. dor year 1 654% 
was pald. On Dec. 31 1906 stock was increased from $5,000,000 to oot 500,- 
0v0 a dividends made semi-annual (J-J) and 2%% pald July 1 1907, 
2%% Jan.1 1908 and 2%each six months since, to and including Jan. 1910. 
ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Watervliet, Lansingburg, Green Island, Waterford, *&c. Has 436 cars, 
including 15 snow-plows, 9 sweepers and 12 service cars. Carries express 
and light freight. Standard gauge. 
ANNUAL ager Ya onthe ending Dec. 31: 


1909. 1908. 

Gross earns_.$2,090,331 $1,956, 628 Total net___.$1,051,253 $904,772 
Oper. exp.--.- 1,228,052 1,223,542|Chges. &taxes 497, 230 426,935 
ae 7,279 "733. ‘086 Div. (4%)--- [500,000 500,000 
— ge ia3:074 171,686 | Balance, surp. 54,023 722,163 

z Deficit. 

OFFICERS.—Pres., L. F. Loree, New York; ist V.-P., C. S. Sims; 2d 
V.-P., W. H. Williams 


New York; Sec. and Treas., James McCredie, ~ 
bany; Aud., G. W. Ogsbury; Gen. Mgr., Edgar S. Fassett; Supt., Chas. 
Smith; Traffic Mer., Chas. . Armatage;: Compt., W. H. Davies. Pring: 
pal office, Albany. =, 83, D. 1381; V. 84, p. 932, 1368, 1429. 

in Dee. 1908 Valley Railway A stock aa bndh was aoquired tw th 

- ec. 6 a ma yo e s an mds was y the 
Uni Traction Co of Albany. 51. 

ORGAN IZATION .—lIncorpo rated p nell Pis 1901 as a consolidation of the 
gt s Falls, Sandy Hill & Fort Edward Street R » Warren ge Electric 

Ry., Sti liwater & Mechanicville Street Ry., reenwich & Schuylerville 
Street§Ry. Co.' Saratoga Traction Co. ,and ‘Saratoga Nesthern Ry., the 
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capital stock of these roads being exchanged for stock in thenew company. 
See ‘‘Chronicle,”” V. 73, p. 391. Carries freight and express as well as 
assengers. 80% private right of way. Franchises are all perpetual. 
wns all the stock ($200, 000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratega by this company 
In 1906 art of the consol. 5s were converted into debentures in oom 
dance aa a > n for the re-adjustment of the company’s finances. V.8 
Pp. 1040. arch 1906 created $2,500,000 Reeeeree stock to provide ie 


the aaheriatibhe feature of the debenture “Bs.” 82, p. 751 


K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $3,000 0 000. par GRRE SE BOReee .. aemhaine 
Preferred ($2,500,000 (see) _-..  _....-.-- 2 > lla agate: oe 


text), 5% non-cumulative 


First consolidated mortgage) 1901 5g¢4J-J 2,222,000 July 1 1951 


4,000,000 (denomination }Interest oe Manufacturers’ Nat. Bank, Troy. 
1,000 ‘gold) __-._...... c*) May be called at 110 & int. on any int. date. 
Collateral trust $650,000__... 1906 5¢ $500,000 Mch 1 1911 
Deb. “‘A” Income $700,000... 1906 5g 474,000 Jan 1 1951 
Deb. “‘B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 
Underlying Liens— 
GFSH& F E first M (no op) | 1891 6 J-J 100 ,000 uty 2 1911 
$500 and $1,000) gold_...c/Central Trust Co., New York, 
do 2d M ($500) gold-_-.c./ ae 6 J-J 50,000 Tey *t "1913 
Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3dM ($150,000) _.. ag 6 A-O 82,000 — 1 1921 
May es at 100 on April 1 1902 
Still & Meeh 6794 wortgage-.- 1893 6 A-O 47,500 April 1 1913 
Bank of D. Powers & Sons, Troy, 


es Py: 2 
do Gu 6088 mortgage| 1898 6 A-O 202.500 — 11913 
EE xten «0 t-ninw% cn oe oe J Glens Falls Trust Co. Glens Falls, stee. 
Bonds.— Df the $4,000,000 mortgage of 1901, $482,000 is set aside for 
— lien and $1,290,000 have been deposited as “collateral for the collateral 
rust 5s. The debenture ‘‘B” bonds are convertible into preferred stock to 
Mch. 1 1917 inclusive. Up to June 1 1910 none so converted. Collateral 
trust 5s are redeem. at par and int. on 30 days’ notice. Int. on the deben- 
ture ‘‘A’’ and ‘‘B”’ bonds is neither cumulative nor obligatory. 


REPORT.—For fiscal year ending Dec. 31 1690. gross, $614,475; net, 
$141,051; fixed charges, $241,362; deficit, $100,31 


ROAD.—Main line extends from Tro saan along the Hud- 
son through the villages and towns of aterford, Mechanicville, Still- 
water, Schuylerville, Tnomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville. provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46 
miles of track. Rails, 60, 70 and 80-lb. T and’ 140- lb. yt Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows; 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 


213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 
—————— re ——__—_ 
r ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction C>. ,the Allentown & Slatington "and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 


Under ment made in July 1907 cars of the Lehigh Valley Transit 
have thelr hi —- ae a Ss oe in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, 99. In 1908 started through trolley freight 


service between Allentown rand Philadelphia. 
Owns the foilowing stocks and leases: 





Cap. stock. 
Name of Company—- Owned. Total tssue 
Allentown Electric Light & Power Co. (common) --_---- $150,000 $150,000 
do do do do (preferred) 10,000 150,000 
Quakertown Traction Co...............-..<--- -- 275,000 300 ,000 
*Chestnut Hill & Springhouse Turnpike Road Co 9,3 70,000 
UII ONO Wiis a. 6s aso: we hw ie ch anette «cine 0 ,00 50,000 
I REC i i ce nipm ahem amine - 100,000 100 ,000 
Allentown & South Allentown St. Ry -.-...--------- All (2) 
Allentown & South Allentown Bridge Co ____-------. All (?) 


Lease of Bethlehem & Nazareth Passenger Railway Co.; 
years at 5% on stock and bonds. 
Lease of Quakertown Trac.: for $15,000 per annum. 

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following met heat Pan power companies: 

Allentown Electric Light Power Co. 

Bethlehem Electric Light Co. }Lenses to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Power Co. 

Slatington Power Co. 

Citigens’ Elec. Light, Heating & Power Co. ages to the Slatington 

of Slatington and Walnutport Power Co. 

* Property condemned and company 's to liquidate. 


May 19 1910 stockholders voted a new mtge. for $10,000,000 with right 
to increase to $15, one 000 in case it is ultimately decided to refund the first 
mtge. due in 1935. New bonds are to be used to refund the debentures due 
in 1912; to effect an exchange of consol. mtge. bonds (90% in new 5% 
bonds and 10% in common stock to be exchanged for each $1,0004% consol. 
mtge. bond); and for improvements, acquisitions, &c. See V. 90, p. 503, 
849, 1171, 1363. 

STOCK AND BONDS— Date. 
Common, $3,000,000, par $50. ~ -- 
Preferred, $5,000,000. par $50} 

5%, cum. after Nov 3 19105 


lease Is for 999 


Interest. Outstanding. Maturity. 
$3,000 ,000 
5,000,000 


First motor’ $5,000,000) 1905 4-5 ¢M-S 4,700,000 Dec 1 1935 
gold $1,000)_..._...-.-- cj Gua conte Pig 3: ‘Co., New York, Trustee. 
Consol mortga » $7,500 000, 1905 5 g J- 2,500 ,000 Dec 1 1935 

OT eee eee Tt igh Valley Tr. &S. D. Co. , Allentown,Tr. 
Debentures 3. 500,000 Gis - 909 6¢JI-J 900, 060 0 July 1 1912 
O00} SOOe okeis ec Bo al at Brown Bros. & Co. .» Phila., Pa. 
Refund & improvement inte) 1910 O96: or ae eee 1960 
$10,000,000 (see text) - _- 
Quakertown Traction first 0} 1901 5¢M-S 300 ,000 et 1 1931 
$300,900 gold, $100, $200,}Int. at Commonwealth Tr. Co., Harrisburg, 
500, yee enbestboes c*) Trustee. Can be called at 105 and interest 


niga th isa 150,000 5% guar 

MME. wane inti. dis, maa 5 M-N 150,000 May [" 1929 

The Lehigh Valley Transit has agreed to guar. the Int. on $500.000 bonds 
of the Allentown & sous Allentown Bridge Co. V.85,p.40. The latter 
have not yet been Issued. 

Stock.—Voting Trust. ist. Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, p. 1011, 
1533. For amounts of these voting trust certificates listed on the Phila: 
Stock Exchange, see V. 88, p. 823. 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $3 00, 000 of these bonds . — 
to take up the $300,000 Quakertown Traction bonds. 628. 
Interest at Brown Bros. Co., Philadelphia. Of the $7,500, "000" console. 
$2,500 000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable-on ny interest 
date, the 4s at 105 and the 5s at 110. _ Interest on _ = wy. bonds is 
payable at the company’s office or at office of Brown B & Co., Phila. 

bends are not subject to call. Debentures of 1909 subject to call 
at par and interest on any interest date. V. 88, p. 1437 

ROAD.—Owns 109.3 miles of road and 14.5 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, erkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownership. Total operated, 
144.3 miles. A 1,700-ft. bridge between Allentown and South Al entown 
- to | be built t . By. the controlled Allen. & South Allen. Bridge Co. 

o 


r fiscal year ending Nov. 30 1909: Gross, $1,071,461; net, ° 


$528,290; fixed charges, $416,646; surplus, $106,644. In 1908, gross, 
$1.038, 626; net, $477,386; Seed charges, $412,086; surplus, $65,300. 
REOFF ICERS. —Pres.. Stevens; V.-P., John Cc. Mi Sec. na 
Treas., Chas. N. Wagner; FF ve Cc. M. Walter.—V. 86, p 5,918; V.8 
p. 1011, 1533; V. 88, p. 823, 1373, 1437; V. 90, p. 167, 503, Me. 1171, 1363. 





ALLENTOWN & READING TRACTION CO.—A trolley road. 


CRGARISATION incorporates April 25 1898, and leased the Allen- 
town Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry 
Controls the Kutztown Light, Heat & Power Co. Connects with United 


tion Co. ae ding, th 
town to F “ading hoe g, thus forminga through line from 
Date. Interest. Outstanding. Maturity. 
GGG SUPE ONy Sebancckheas Gian sucenanas 50 000 aVacctbes 
First mortga; €, $250, 000,}_ 1900 5¢J-J3 250 wee we’ 1 aed 


gold, $100, $500 and $1,000 / Interest iY F Fidelity Trust Co., P 
First M Kutztown& Fleetw'd 1902 gJ-J 200,000 yoy 1 1932 


$200,000, guaranteed 
First consol mtge $750, 600 1902 J-J 300,000 July 1 1932 
gold ($500 & $1,000). _cérj Int. u intee Title Ins.& Tr.Co.,Phila. ,Trus. 
Loans and notes gp A 8 ee 61,785. 
Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
rior liens. They are subject to call at par after ig A 11917; no sinking 
nd. The first mortgage bonds are redeemable at pa 
EARNINGS.—For year ending Dec. 31 1907, ress, $164, 478; net, $52,- 
726. In 1906, gross, $175,063: net, $73,912 
ROA a Operates 39.60 miles main line, 7.50 miles sidings—total, 47.10 


miles 

OFFICERS. —Pres., H. E. Ahrens, Reading; V.-P., H. P. 
Reading: Sec., S. K. Hoffman, Hamburg; Treas., Geo. B. 
Supt.. ie Bear, Kuntztown.—V. 81, p. 1492; V. 82, pD 


ALLIANCE, OHIO. 

STARK ELECTRIC RR.—An electric’ railroad. 

ORGANIZATION -—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 

On Mar.10 1910 authorized stock was increased from $1,000,000 to $1.- 
— he aK, and $250,000 distributed in a 25% stock dividend. V. 90, p. 700. 


ome: 





K AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $1,500,000 ($100)._....  ... a J $1,250, 000 “Apr’ 19,%% 
First mort. $1,500,000 gold) 1903 g J-J 990.000 Jan. 1 Ry 


($1 —, sinking fund, call-}Citizens’ sav & Tr. Co., Cleveland, 

able at 105 Int. at United Bank & Sav. Co, Cleveland’ 

Dividends.—First div., %%, paid July 1908; %% has been ‘paid quar. 
since to and pom tiny Bey “Abril 1910. In April 1910 also a stock idend of 
25%. V. 90, p. 448,7 

EARNINGS.—For ‘calendar year se al gross, $238,266; net, $137,027; 
in 1908, gross, $213,630; net, $115,785 

ROAD.—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.-—Pres., C. Morley, sine V.-P.. David ees 

., E. S. Cook; Treas., E. Strauss: Aud., J. Sampson; Gen. Mgr., 
F, L. Mowry.—V. 76, p. 073: V. 86, 6, D. 1468; WV. 90, p. 448, 700, 1171. 


AMSTERDAM, N. Y. 

AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., we consolidated in Dec. 1902 with the Fonda Johnstown & 
——e See statement of the latter In ‘“‘Rallway and Industrial 

on. 











ANDERSON, IND. 


IRDIADA x UNION TRACTION CO.—A trolley road. 
ON.—Incorporated in Indiana on June 9 1903. 
umon’ amen i os, of Indiana from June 30 1903 for 999 years. 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtze., _ and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 8i, 1848. In April Nog ae 
entire com. stock ($500,000) of the Muncie’ Hartt. & Ft. vo AR Pp 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
peal 000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
uired the road of the Muncie & Union City Traction Co. from Union City 
to 4 uncie. Owns the company’s entire = 000 stock and guarantees its 
bonds. awe 55) 1 and interest. V. 83, p. 
BONDS. Date. jabaiett. ye nye Maturity. 
Stock. $5,000 000 Cs whi tae. geenkismed SY | eee 
First mortgage $5,000,000) 1903 g A-O 1,250 000 July 1 1933 
Si. O00). GONE: 205 2 sc ukac c*j Interest at Girard Trust os Phila., stee. 


Leases 
For terms 


Indiana North Trac first mtge| 1903 rent 000 Oct 1 1933 
$500,000 gold ($100, er eg od tenten (N. ” at Trust & Safe De- 
and geese: c* > 

MH & Ft W first Adit ars is atte eo a 1 1935 
si ,000, mee 0 gate (es ($1,000) c* Int. at ovard. Sav.& Tr , Trustee. 

Mun & $925,000| 1906 J-J 925 600 ‘uly 1 1936 
EE gold ($1 .000)c*{ Int. at Findity Trust Co., Phila., Trustee. 


Bonds.—-Of the $5,000,000 bonds of 1903, $3 .750 ,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $118,000 of the $1,250,000 bonds out 
are held in sinking fund. Sinking fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. Fund is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any interest day. The Indiana Northern Traction Sera are 
subject to call at 105 and interest on six weeks’ notice. V. 82, 805. 
The Muncie Hartford & Fort Wayne bonds can be called yu. 1 1325, of 
after, at par. A sinking fund on those bonds of 24% of gross earnings 
per annum began A 11905. See V. 80, p. 1059. $27,000 have been 
retired. The Muncie & vee re 4 ig 3 are subject to call after five 
years at 105; are guar t; and i «| Ind. Un. Trac. 

Stock.—Listed on Ph adelphia tock Exchange ‘in May 1905. 

REPORT.—For the calendar year 1909 were: Gross, $2,103,019; net 
$989,590; fixed charges, emery A ividends on stocks of Union Traction of 
Indiana and Muncie Hartford & ee Ry., $948,756; surplus, $40,834. 
In 1908, gross, $1, —y* 330; nk $843,5 

ROA D. ——Besides t e city lines in ieee. Anderson, Muncle, and 
Elwood, owns an fn road from Anderson (via Linwood, ‘Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and ‘from Elwood to Ti ton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport. via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel d Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley.Traction Co. V. 83, p. 1102. Provides package freight 
service between gg and Muncie and Indianapolis and Logans- 
port and Peru, and to all other points on the system. Gpeemes through 

ight service between Indianapolis and Ft. ayne. contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street I € in gngianen 
olis. Since June 1909 carries express matter per contract with U.S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
<1 nee with storage batteries, operates entire system. 

UIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
ue service cars; total, 310 

OFFICERS.—Pres , A. W. Brady, Anderson; ist V.-P., J. Levering 

Jones, Phila.; 2d V. « W. Kesley Schoepf, Cincinnati; Sec. and Treas., 


Wm. H. Forse Jr., ‘Anderson; Gen. Mer., H. A. Nicholl. General offices 
and transfer offices. Anderson, Ind.—V. 83. p. “Ab 99, 388; V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624, '879; V. 90, p.627 


(1) Union, Traction Co, of Indiana.—A trolley road. 

ORGA TION .—Incorporated May 28 1903 as a consolidation of the 
Union ee oa Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was rald to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%. 





and including 1938. 


JUNE, 1910.] ELECTRIC 
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‘based on earnings of all pro es operated by lessee, except proper- 
ties 1 se yune 1s 1904. 79, p. 2455. anchises are generally 


s Northern Traction assumed payment of ——- and 
peas pe ok of half ($200 ,000) of the bonds on the By bg ae Pract Co., 
and also half of the interest of the remaining $200,000 bonds for 10 years 


from May 1 1903. See V. 78, p. 1167. 
STOCK AND BONDS— Date. Interest. Outstanding. Matu 


rity. 
$7.500,000 Jan’10,2-3% 


Common, $7, see 28 000 ($100)_. -.-. J-J 

Pf, 5 %, cum,$1 000 ($100) ---- 5A-O 1,000 {000 Apr’10,2% % 

Anderson Elec a 1st mtg. g\ 1892 6¢eJ-J3 150,009 July 1 1912 
$1,000 each). ....--...-..- cjJInt. at Farm. L . Trustee, N. Y. C0 


each) ei a 

Citizens ist mtg, $250, 000, 1897 6¢J-D 123 ,000 Bape a 19a? 
s f, subject to call at 105,}Interest at Guar. Trust & Safe D Co., 
denom $500 and $1,000- c*) Pt ane me Trustee. 

Marion City - mie, $400.-| 1895 6¢M-N 348 ,000 May 1 1915 
000, gold ($1,000)_.._._-. c}Interest at Trust Co. of America . 
ist gen mtg, $5, O00. ,000, sold 1899 52¢J-J re ,378 ,000 July 1 a 

(OEE scehiinmdhue “c&r*}Int. at ‘Tees Co. of Amer., N. , Tru 
Andianapolis Nor Trac ist} 1902 J-J 5,000 ,000 Juiy 1 i932 

mtg $5,000 ,000, g ($1,000), ,| eeerens p. rust Co. of America, New York 

guar p and | by Un Trac.c*) Trustee 

Stock and Bonds.—Of the $5,000 000 cet. poortenas. $622,000 are 
reserved for underlying bonds. See V Bee mmon and pref. 
stock and gen. mortgage bonds are listed on hiladelphia Stock a, 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30), 3 34%; 1902 to 1909 
incl., 5% annum; in 1910, April, 2%%. n com. have been: in 1903, 
July, 1%; in 1904, Jan., 4%; July, 1%; 1907, Jan., 4%; July, %%: 1908, 
Jan., 2-3%; then none (V. 87, p. 227) to July 1909, when %% was paid; 
in 1910, Jan., 2-3% .—V. 86, p. 1591; V. 87, p. 227, 286. 


ANDERSON, 8. C. 
ANDERSON TRACTION CO.—A trolley road. 


Sold.—Sold Oct. 12 1909 at receiver's sale and purchased by a syndicate, 
which, it is said, will organize the Greenville Anderson & Spartanburg 
by  * Preges extend the road to Greenville and Spartanburg. V. 89, 
p. 134 4 


ROAD.—Operates 8 miles of railroad in and around Anderson, together 
with a 10-mile extension to Belton. —— track, 18 miles. It is planned 
further Fae prey the road to Greenville, S. C.—V. 88, p. 747; V. 89, p. 102, 
1068, 1346, 41. 











ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO. 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 


STOCK AND BON “saat Date. Interest. Cupeaees. Maturity. 
a OR ere ee freee 
tst mtge, $300,000 @id0;} 1899 gJ-D 300 ,000 apn 1 1929 

$500) OD Pilea adie chs isn Int. at Balt, Safe Dept. & Tr . Trustee. 

Bonds.—Entire issue may be called at 105 and interest. 

Sinking fund of 1% of bonds outstanding became operative on Dec. 
1905, but to be available for bond redemptions only if the money cannot be 
advants ro usly | employed ‘for the acquisition of permanent extensions 
an ons.”" 


EARNINGS.—For calendar year 1909, gross, $137,527; net, after taxes, 
44,960; fixed charges, $15,000; other deductions, $10,597; surplus, $19,363. 
n 1908, gross, $131,207; net, after taxes, $38,888; fixed charges, $15,000; 

— deductions, $11,732; surplus, $12,156 
AD.—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 31 5 _ of track on city streets 
R. J. McClelland; Sec. and 


S.—Pres., S. Z. Mitchell; V.- 

Treas., n a —— “Asst. Sec. and Asst. “‘tleds E. P. Summerson; all of 

New York: Gen. Mgr., R. L. Rand, Anniston. ai, 68, p. 928; V. 69, p.283, 
scene comet 


ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .— Incorpurated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general —— of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of tl the stuck of the West End & Long Branch Ry. and of the 
Astbury Park-& Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. “(capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atiantic Coast Electric Ry. for 99 years; its steck and bonds are 
owned. Franchise in Beimar expires in 1947; in Asbury Park in 1937; a 
Long Branch, some expire |In 1945 and others are perpetual; In Ocean Town- 
‘ship, pe tual; in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Co. are perpetual. He 

v. or 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)... 2. 22. | np ccwee $1,000,900 In 1909 3% 
lst mertgage gold $1,000,- Bs 5¢M-N 800,000 ts 1 1945 

00 . at Seer y > Co., , Trus. 
mp06 gJ-J 1,000, 000 Maly “4 1945 
Interest am Sentral Trust. Co., N N. Y., Trustee. 


0 

‘oo bi Ooh $1,000,000 gold 
it ee ORS cee al c 
eutnion El Ry stoc eices 3 +) MD» ngs acpitin Meine 

Seashore Electric K By ist { 1892 gJ-J 200. 000 1917 
mortgage $200,000 ______- Int. at bicadodees Nat’] Bank, Asbury Pk.,N.J. 
Atlantic Cuast Flec Lt ist) - -D 241,000 June 1 "1945 
mtge $590,000 gold. Sub- Int. at Asbu Park & Ocean Grove Bk., 
ject to call at 105 in 1901 -_- Asb. Pk. orton Tr. Co., N. Y., trustee. 


Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
boads and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
«coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Brarch to Pleasure Bay, about 24 miles, of which 10.12 miles 
is over private right of way; V. 6 ag 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay witb the 
New York & Long Branch Steamboat Co. . 


REPORT.—Years ending Dec. 31: 
1909. "1908. 1907. 1906. 1905. 
Gross earnings.__...___- $389,619 $343,056 $305, 465 $289,831 $267,395 
Operating expenses_-___-__ 191,791 164,345 139,002 111,222 121,808 





Net earns. from oper_-__$197,828 $178,711 $166,463 $178,609 £328, 587 

In 1909 fixed charges were $122,130, —s a surplus ef $75,698 

orn. —Pres., S. F. Hazelrigg, N. Y.; Treas., H. H. Rogers; 
« G. B. Cade; Supt., C E. Hereth.—V. 81, > 974; 1435, 1722. 


ASHEVILLE, N. C. 
ASHEVILLE ELECIFRIC Co. 
ORGANIZATION .—The Asheville Electric Co. is a consolidation of the 
Asheville Street RR., the Intermontane RR . the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 
STOCK AND BONDS— Date. Interest. O nding. 
Common, $750,000 ($100)__.. -.-. 8 -_____. “e502, 500 if a 
Preferred, 6% cum, $222,000. -... — ..-.-... 





“REE 4 
First mortgage $3,500, 808) 1909 J-J 1 500 ,000 July 1 1939 
($2,006). @old..« cies Int. at ola lony Trust Co., Boston, Trustee 


Remaining bonds may be issued for additions and improvements 
under certain restrictions. A sinking fund begins in 1914 and continues to 
Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V. 89, p. 846. 


1st & ref M $2,000,000 goldf 1910 5gJ-J 





EARNINGS.—For cal. year 1909, gross, $301,764; net, $76,478; Sues 
charges, $43,750; other deductions, $1,214; surplus, $31,514. In’ 190 
gross, $265, 212; net, $55,934; fixed c 1aTEeS, $37,500; sink. fund, $7, 500; 
other eductions, 33 837; surplus, $7,097. 
ROAD 2B 12.27 miles, standard gf nee: in Asheville; in- 
ow" 
Mason New York, 


paw 4 “ se 14.16 miles; 3 
1CERS.——Pres. ankin; V.-P., C. N. 

Ses. ‘tna Mer., H. W. “biliuiner: Teeus H. M. Francis, 62 Cedar St., N. Y. 

—V. 89, p. 410, 846. 


ASHLAND, WIS. 


ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road. 
On Feb. 13 1908 Ashland Power Co. was ee ay in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for pBowei among other 
shings of acquiring $200,000 stock of Ashland light, er & Street Ry. 
Offices of former ty are: Pres., C. D V.-P., Geo. F 

Merrill, Sec., I, S. Sm E. Appleyard. we rye p. 479. 

ORGANIZATION. —Chartensd = Feb. 1896 as successor to Ashiand 
Lighting & Stree vy. Owns exclusive electric light and gS as rightsin city. 
and bonds cover lighting plant. Has acquired the White River PowerCo., 
whew. pope issue has been canceled. V. 88, p. 1559. 
K AND ot gag Date. Interest. Outstanding. Maturity. 





Stack 00" CE hctas: oulhi  - ehuk hia « OO ' nenhhutiame 
ist mo nee. $1,000,000 gf 1909 gJ-J 380,000 Jan 1939 
Cie & wsesibwwass c&riInt. at Chis: Sav. Bk. Tr. Co., trustee. 


(Leverett Thompson of Chic. co-trustee.) 
Bonds.—Subject to call on ony int. day at 104 in and after 1914. Sinking 
fund of nth of bonds out begins 1912. 
EARNINGS.—Fiscal year ending May 30 1909, gross, og dad net, $35,- 
84 eo "ear ending May 31 1908, gross, $78,849; net, $21,5 
=r gah we 7 =. of trolley track. 
BPrICER Pres., J.C. Chapple; Treas., G. F. Merrill.—vV. 87, p. 470; 
V. 88 p. 1559. 








ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. 


A. Robison, Pres. 
of the Penn. & Ohio as ag associates. n Aug. 1907 stock was increased 
from $150,000 to $500,0 


ORGANIZATION. ~‘Ghaitered ( et. 7 1890. 
STOCK AND BONDS— Interest. mew Maturity 


ist mtge, $75,000, gold. 1891 6¢J-J 


$500,000 
bi”. ,000 me 1 1911 
ins. at Conrzal Trust S, N. 
907 5 M-S 0-000 Sept 15 1927 


Citizens" L. & T. Co., “Cisedand. trustee. 
“4 A dba 000 2d mtge. bonds are reserved for prior liens and $115,000 
are in of company - 
*“RARNING: -—Year ending Dec. 31 1909, gross $64,294; net, $25,843. 
ROAD.—Operates 5 ee of track on 5 miles of street. 
OFFICERS.—Pres., L. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh; Gen. Gupi.. Palmer imer Wardman, ‘Ashtabula. V. 85, p. 468. 


PENNSYLVANIA & OHIO RY.—At trolley road. 

The same interests control the Ashtabula Rapid Transit Co. It is 
planned to merge the two roads. 

ORGANIZATION. Thee ey Ay March 17 1898. In April 1906 con- 

ba oe oe he by L. A. Robison and associates. See V. 82, p. 929, 987. 

NDS— Date. Interest. Outstanding. Maturity. 

Stock ($100) .$1, ys 000 auth _. $1,300,000 


($1,000) ........... c*&r 


ist mtge 0,000 er 1901 5¢M-S "600 000 Mch 15 1921 
= IR is, oasis winded *{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($800), ng 2 5¢ 100,000 Mch 15 1922 
SOs dxin dinescnene Int. at Glitzens’ Sav. & Tr. Co., Clev., Trus. 
Gen. mtge., $900,000, gold 1908 gM-S 200 ,000 ‘Sept 15 1926 

SIT dita ative od waite «mati cJInt. at citizens: Sav. & Tr. Co., Clev., Trus. 


e poem. -—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar ro 1909, gross, $106,545; net, $41,632; In 
1908, gross, $112,664; net, $49,738 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 mies: total, 26 miles. A through 
line between Cleveland, O., and Buffalo, N. Y., is now in operation, of which 
this road forms a part. 

OFFICE RS.—Pres., L. A. Robison, Pittsb.; Sec. and Tr Ww. B. 
Morris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Taniabeln.—< 
V. 82, p. 929, "987. 


ASTORIA, OREGON. 
ASTORIA ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Oregon March 12 1901, and is a 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 
and also the Astoria Gas Light Co. Now does all the electric power, 
on iA to and gas business of Astoria, and also has city contract. 

te eam Date. Interest. OuptenOne. 
Stock. ssn. 000 SE os Scenes tli ciee! >< « seteedatiiae as 
ist mtge., $150,000 ($500)__.. 1902 6A-O 

Security Savings & Trust Co., Portland, trustee. 

Bonds.—Subject to call at any time at 105. 

EARNINGS.—For calendar year 1909, gross, $115,944; net, after taxes. 

$46. 597. fixed charges, $9,000; surplus, 33 7,597. 
AD.—Operates 5 miles . fracks and 10 cars. 

OFFICER RS. a7 wy 4 S. Z. Mitchell, New York; V.-P. S. S. Gordon, 

toria; Treas., A. E. Smith, N. Y.; Sec. & Mer., D. F. McGee. 


oo 


ATCHISON, KANSAS. 
ATCHISON RY. LIGHT & POWER co. 
On June 3 1910 control of company was acquired by syndicate headed by 
W. B. McKinley, President of Illinois Traction Co. V. 90, p.1553 
ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L &P 
Co. Controls electric railway, lighting and gas properties of Atchison 
STOCK AND BONDS— Date. Interest. Owns ok Maturity. 





$30 
150. 800 April 1 1922 


Common, $500 ,000__........ -... 
Preferred, 7%, $400,000-...- _._- 
Aven isi Lt & Pow ist mtge, "\nru 1895 


400,000 See text 
[s-~ 150 ‘000 July 1 1915 

1,000, int. at Exch. "yee ercantile Trust Co., New York 

at ‘Bank, Atchison mip iat 
Dividend. 


's.—Seven per cent per > is being paid on preferred stock. 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51, 451. 
ROAD.—Operates 8 « miles of track. 
OFFICERS.—Pres., W. P. Waggener; V.-P., B. P. Waggener; Sec., 
nes Patten: Treas., W. W. Hetherington. at 2 81, p. 1099; V. 90 D. 





ATHENS, GA. 
ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V. 90, p. 1101, 1423. Has contract to furnish 
arc lights to city; also incandescent lamps to private parties. Franchise 


From steai Total equipment affords 7,000 hydro-electric h.p. and 3,000 h.p. 
=. steam turbine plant. 
AND BONDS— Date. Interest. Outstanding. Maturity. 


se Sand $750,000 ($100)__ ____ 
Stock, pref (5% cum), $300,- 
Ra a jee aah ct 


paparaer tt ek $750,000 


300,000 
825,000 July 1 a 
sinking fund ($1,000) __c*|knt at Farmers’ Loan & Trust Co. fy 
Athens Electric Ry ist M/ 1896 6 ¢J-J 12,000 July 1 i016 
$1,000, gold ($500) _.___- c;{Columbus Savings Bank, Columbus, Ga., 
trustee. Interest at Columbus or Athens. 
Athens Electric Ry new ist) 1901 6¢A-O 388,000 Oct 1 1931 
mtge, $400,000 ($1, eee Interest at Title Guar. & Trust Co., Atlanta, 
C008. i OR a Trustee, or Old Colony Trust Co., Boston. 








8 ELECTRIC RAILWAYS 


| VOL, LXXxx. 








Stock.—Preferred stock is redeemable at 105. 
Bonds .—-Of the ist & ref. bonds, $400,000 are reserved to retire under- 
= bonds, the remainder for ee ae and eo, at 75% of 
, but oniy when net earnings are 1 % times int. on all bonds out. Sink. 
fond of 1% b gins in 1915. Bonds are subject to call July 1 1915 at 110. 
Of the Ath ns Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called on nd after Oct. 1 1911 at 106 and interest; $12,000 reserved to 
take up old bonds See V 73, p. 1311. 


REPORT.—For A hens Elec, Ry. cal. year 1909, gross, $148,221; net, 
89,903; charges, $36,367; surplus, $53, 636; in 1908, gross, $128, 423; net, 
72, :273: charges, $33, 774; surplus, $38, 


ROAD.—Owns 10 miles of track; is oacneabinilk 3 miles of additiona! 
track. 40-lb., 60-lb. and 70-lb. T and girder rails; 16 motor cars; power 
plants, 10, 000 h. p. capacity. 


OFFICERS. ro i W. T. Bryan; -e- «+ J. Y. Carithers and C 
Fianigen; Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, » hs a 
V. 90, p. 1101, 1423. , 


ATLANTA, GA. 

GEORGIA RAILWAY & ELECTRIC. co. 

ORGANIZATION .—Incorporated in Georgia on Jan. 28 1902, and on 
April 1_ 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
= perpetual. Comprises the street railway, a light, gas, power 
= steam-heating interests of Atlanta and Fulto anny & Uses power 

et Bult by the Atlanta Water & Electric Power Co. from the latter's Plant 
ull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 

Vv. » Pp. 153, 2149. By terms of the ordinance permitting consolidation 
ae company paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter. V. 74, p. 397, 727 . Has contract with the city for street light- 
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
=. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 

ey are also listed on the Louisville Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co.,com ~~ ag 53° 
business of’ Atlanta and vicinity, by exchange of stock, r $ 
p. 1406. The gas company. however, maintains a separate p46. SB, 

In April 1909 Ga. RR. Comm. sanctioned the issue of $1,250,000 ref. & 
ext. mtge. bonds. V. 88, p. 1127. 





STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Ste cin cercennke wtiee Q-F $8,514,600 0 May 20°10,1 
ferred 5% are ita 5 Q-J 2, ‘400 ‘000 Apr 20°10,1 


$2,400,000 wer * , a 
& im rr te De seo. 000,000| 1909 5¢J-J 1,000,000 Jan 1 1949 
gold ($ _ SE ee c*jInt. at Amer. emp Co., ‘Boston, Trustee. 
cons mtge 00,000) 1902 5,970,000 Jan 1 1932 
asfold sink: sink fund G1, 7000) --c* Interest at is (Colony ‘trust Co... B Boston, Tr. 
Street Railroad fi 890 6¢J-J 5,000 July 1 1920 
mortgage gold (par $1, 000) tetenent aes parane = New rok at = Nat. Bk. 


Atl Cons St Ry ist cons M $2 1809" 5¢J-J 2,125 ,000 Jan 11939 
soecereg (este tenet terest able in N. Y. at N. Y. Trust Co. 


yrs at 107 4% .c*j and at Merc.Tr.& Dep. Co., pt S Trustee. 
Georgia B Eieo Lt ay ist M $2,-) 1900 re J-J 1,350, 0 July 1 1930 
ld. Subject to }Interest - Sond Colony Trust Co., Boston, 


call - 198s OG AOR dankami 
Atlanta Gas- t Co, ist M,f 1897 J-D 1,150,000 June 1 1947 
$1,150,000, eld ($1,000) c* —— > ew York Trust Co., AR so al or 
Bank of Scutland, London, En d. 

Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
95.200 is io held in treasury. Of the’ $11,000,000 Georgia Ry. & Elec. bonds, 
closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
subject to call on any interes m dase at tto and accrued interest. 


A sinking fund became operative in 1907 which will retire $10,000 of bonds 
each year from 1907 vB 1911, pono $25,000 per annum ‘from 1912 to 
1916, inclusive, and $50, wat phy th See V. 74, p. 629, 727. 
A sinki eS 60 per $ 000 bond on the Atlanta Gas Light Co. bonds 
4 Oo ve. A sinking od ten bog ot $25, ty 7A annum is also operative on the 
gi J+ bonds of ae lanta Consolidated —_ Ry. 0! the ref. & =. 
$250,000 are in the treasury, $11,230,000 are reserved 
onan ~ '¥. pte amin the $400,000 Atianta & Northern bonds) ona 


7 520, 000 for extensions and im provements up to 75 
onds are su bject to call on 50 days’ notice at 105 and Iint.; a sink. fund of 
1% of bonds out begins in 1910. eV. 88, p. 158, 505, 1196; V. 89, p. 410. 


go a annu m is d on referred stock. 
On common » $905,°2 2% Feb. 1906 2m, spald on pre A35 78 (Vv. 8 


D. 1040): ag 2 1%% Feb. 20,14 %; May 20,1% % we aad 
Stock div. of 33 1-3% (V. a p. 303): Aug. 20. 14%: Nov. "so. 1%% in 

1908, 6%; 1909, 6%; in 1910, Feb., 134%; May, 134%. 
REPORT.—Passengers carried 1909, 50,570,953. 
a ue... Fized (5 %) foanme Dateees. 


Year— iy Son kel Charges. Dividend. Surplus 
is00__#3, 673,007 Fo a4 65 $845,242 $120. 600 (6%)$510, 876°$464, 801 
1908__. 3,339, :027 *333 401 120,000 (6%) 510,876 *258577 
1907. - - 3,309,341 1 646, 059 784,675 120,000 (6%) 428.448 312,936 
* After allowing for $29, 604 divs. received on treasury stock each in 1909 

and 1908, and $4,062 in 1909 and $4,223 in 1908 on miscellaneous stock. 


ROAD.—Operates 176.938 miles of track. 


rea “> Chairman of Board, H. di Atkinson; Pres., Preston S. 
kwright: V , Treas. and Gen. Mgr... G W. Brine; Sec. and Mgr. Ry. 
Dept H. Glenn. —V.88, p. 158, 505, 660, 1061, 1127, 1196; V. 89 p.410: 
V. 90, p. 236, 502. 
(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
c Co., which guarantees the bonds. 
PRL et Fy pig BONDS. Date. Interest. Owego p08. Maturity. 
First mort $400; 000 guar) 1904 of Fm! 400 ,000 ey 1 1954 
«$500 and d $1 .000) ‘gold, -¢* Interest at Old Colony Tr Tr, Co., Boston, Trus. 
guar., &i., by end., by the Ga. Ry. & E ec.Co. Are sub- 
yen call te oir int. "dene at pad and int. A sink. Jund Mt f $5, 000 per ann. 

nin 1910. See V. 79, 

ARNINGS.—In 1909, gross, $116, 447; net, $24,481; charges and taxes, 
$26,047; deficit, $1,566 n 1908, gross, $112,821: net, $29,072; charges 
and taxes, $24,971; surplus, $4, io1 

ROAD. —Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


a 


TLANTIC CITY, N. J. 
ATLANT ES siry & SHORE CO 
ON .—Incorporated in 1909 ia Delaware. Owns 2,995 of 
the. Hy $00 ety ro the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ( 40, 000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591, 100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 
STOCK AND BONDS— Date. Interest. ae: Maturity. 


Mortgage, $591,100___...... .._. 4% 591,100 940 

Bonds.—Are secured by $591,100 Atl. & a ist mtge. bonds and 2 995 
out of 3,000 shares of stock of that company 

® Atlantic, nt a & Shore RR.—An electric road. 

RGANIZA —Incorporated in New Jersey Oct. 21 1905 with a 

tual + el Sag Leases Atlantic City & Ocean City RR.—see terms 

ow—and owns $218,500 of the common stock of the Atlantic City & 

Ocean City Company, which holds all the stock and bonds of the Atlantic 

City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
c agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic ment has 
been entered into with the West Jersey & Sea Shore RR M which the 
Atlantic Ave. line of the latter road, running from Atlantic C ty to Long- 
pos. 834 miles, is o parenes Oy by thiscompany. The West Jersey & Sea Shore 

R. has an option hase from May 1 1913 to =, 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 1 
STOCK AND to lll Date. Interest. Outstanding. Maturity. 
Fuoek $1 000, 000 eavaitene iatinnin ,000 sialon aati 

ey — 1905 ’ g¢J-D 850,000 Dec 1 1945 
mbt "000, ov0 an ,000) g...c*jInt. at Gireed Trust Co., Phila., trustee. 
.—No sinking , but can be called at any time at 110 and,int 


% of actual cost. 





le gedgmt rates 47.45 miles of track In and around Atlantic Cit Bn in- 
cludin: through Pleasantville, Linwood and Somers Point, to 
City, the wo latter points being connected a” 2 miles of trestle and bridge 
owned by the _Atiens c mag hs & Ocean City R 

wh ‘ta Stern; V. ie Charles Evans; Sec., J. M. 
age coy ‘ec Pittiito n J. Scene baum; Gen. Supt., J. N. ‘Akarman.— 
. 85, p. att? Vv. 86, DP. 1099; V. 88, p. 685; V. 90, p. 1424, 
(a) Atlantic City & Ocean City Company. 
The Atlantic City & Ocean City Compan “4 was organized in Delaware 
and owns the entire ($180,000) stock and the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic eg 4 
Ocean City Bem t pg ,500 is owned by the Atl. City & Shore RR he 
latter leases the At ity & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional Lyoyny sum equal to 33 1-3% 
of the net earnings, but not to exceed $25 ‘r annum, which shall be 
applicable to divs. on the pref. stock of the rim ty & Ocean City Company. 


TOCK AND BONDS— Date. fanaa. Outstanding. Maturity. 
i CPOE. tncdakcah oan... meteeua $220,000 
ref 5 % non- cum COU etnth chen  etpeeus SE hid esa ckee 
Collateral trust gold $500, -| 1907 350,000 Mch 1 1947 
000 redeemable 110 & int__ {Girard Trust ©o., Philadelphia, trustee. 
Stock .—The pref. stock Is redeemable at 
ROAD.—The Atlantic City & Ocean C 4 ‘RR. owns 2.02 miles of road 
from Somers Point, across Great Egg Harbor Bay, on met Ng and trestles, 
tw Ocean City. Ralls, 85 lbs. V. 85. p. 158; V. 87, p. 165. 


(2) Atlantic & Suburban Ry. 

ORGANIZA N.—Incorporated in New Jersey Dec. 4 1908 as a re- 
Organization of ake Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. 
hs i er canes caine -eibasasads CREPE ghacdubame 
First mortgage, $650, “= 1909 A o7. 591, "100 Aug. 1 F ovo 

fb eae Int. at Cam a -¥ Tr. Co., Chester Pa., 8. 
a 7 M, $100,000, cuen cai 100, 000 W028 

by AC &SCo...... 
ona he. —Bonds have no —s fund. V. 87, p. 1237 

EARNINGS.—For cal. year 1909, gross, $75,418; net 4825, 025. 

ROAD.—O tes 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge. — rail.—V. 87, 
p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424 


Outstanding. Maturity. 
1 00 








AUB N. 
eT) & SYRACUSE ELECTRIC RR. ma | trolley road. 
on page 


Is one a ‘ai roads of the Beebe syndicate, controlling the Rochester 
Syracuse & Eastern, the Syracuse Lake Shore "& Northern, the Syracuse 
& South Bay Electric. the Auburn & Syracuse Elec. andthe Auburn & 
Northern Electric. 


ORGANIZATION .—Organized it. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. — Interest. Outstanding. Maturity. 

Common $1,250.000 ($100)... .... -.------. 1,250 ,000 

Prf 6 % n-cum $750, 000($100) —-__- 

Auburn & Syracuse first and) 1902 5g A-0 0 
refunding mortgage $2.; Interest at arris & Co., New York. 
000,000 0 gold ($1,000) .._c*) Trust Co. of PR ig New York, Trustee. 

Bonds.—Ot the $2, 000, 000 authorized, $540 ,000 is reserved for at og ex- 
tensions, but only when net earnings are doubie int. charges; subject to call 

at 110 and interest on or after Oct. 11912. See vé 75, p. 120 
Dividends. me wy yb referred stock— 1 %— paid, Nov. 1 1904 

then 1% Feb. 1, 1905, iMay,1 1 5 and Aug. 1 1905; Nov. 1 1905.1%% 

id. (See Re ) In 1900" 5%%;: in 1907, 6%; in 1908, 6%; 

jn 1909, 6%; *y id 0, Jan., 14%%; April, 14%. 

EARNINGS.—For year ending June 30 1909, i. $409,960; net, $142,- 

075; int., $80,549; divs., $42,000; surplus, $19, 


ROAD.—Operates about 37 miles road (55 pol of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rap.d Transit, ‘allowing It it to enter that city. 
Owns Lake Side Park, about 33 acres, on — Owasco; 51 passenger cars, 


2 express, 3 work and 5 snow plows; total, 6 1 cars. 


ma ake ay —Pres. and Gen. Mgr., C. D. Beebe; V. 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1800 


AUBURN & & os Soe, ELerTRic R. (See Map on page 111.) 
ORG ork in 1904. In May 1907 the 
New York Railroad Co: permission to increase stock 


(See Map 


1 oot ,000 Apr ‘10,14 
1,460,000 Oct 1 194 


us. S. Holden; 





from $250,000 to $1,500,000. V. 84, p. =: Private right of way, except 
in Auburn and Port Byron, where are ea. 

STOCK AND BOND Date. Interest. utstanding. Maturity. 
Common, $1,000,000_....... --.-. --.-.-- EE ns watediemming 
Preferred , $500, (sean ace pei lee aera RS a er 
First mortgage, $1,000 000). og 5 ¢M-N 250,000 May 1 1945 

($1,000) gold_....----- he Trust Company of ‘America, stee. 


Bonds. pas yore to Nee or after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 

ROAD.—Consists \ 11 miles of track between Auburn, where it ae 
with the Auburn chester Elec. RR., and Port Byron, a 2 
latter point with Snoe ter Syracuse & Eastern R 70-Ib. T in 
country; 90-lb. girder in city. 

OF FIORRS.—Pres.. E. D. Metcalf, Auburn; V.-P. and Gen. Mer 
Cc. D. a ag Sec., H.C. Beatty; Syracuse; Treas., W. A. Holden: 
Syracuse pe 84, p. 626. 





AUGUSTA, GA. 


AUGUSTA & COLUMBIA ) Fordietnjementy - these 
AUGUSTA-AIKEN RY. os alee C08, ee “Elec. Sec." 
AUGUSTA rth E r Feb. 26 ip10. NO late 
NORTH AUGUSTA ELee re IMPROVE'T. [BBE 





—— EEE 
AUSTIN, TEX. 
AUSTIN ELECTRIC RY.—A trolley road. 


Se inain and Tae ty in vanes on May 29 1902 as a reorgani- 
gation of the Austin Rapid 

STOCK AND BONDS. Date. gin Outstanding. Last divid'd. 
ES eee $275,000 (?) 
First mortgage $350,000 gold| 1903 5 ¢A-O 350, 000 font 1 1933 

CPM buiic dbtinncene we Interest at Equitable Trust Co., N. Y., Trus. 
Bonds. at 105 and interest. 

Dividends.—-In 1904, 10%; in 1905, 16.77%; in 1906, 5.5%; in 1907, 
5%; in 1908, Feb., 4%; no later information. 

EARNINGS.—For calendar year 1909° Gross, $168,071; net, $76,595. 


ROAD.—Operates 15.91 miles of track. Entire road re-built in 1905. 


OFFICERS.—Pres. and Gen. Mgr., be J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P. Wilmot; Sec., . L. Kalloch.—V. 78, p. 1704. 


BAKERSFIELD, CAL. 
POWER TRANSIT & LIGHT CO. 
ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 


Ry. Does-the entire electric li aw ower, gas and street railway business 
of Kern and Bakersfield. V. 77, p-401. A 








STOCK AND BONDS. Sans. Interest. prey § Maturity 
Stock $2,500,000 ($100)...... .... —-........ $2,500,000 See text- 
Bakersfield & Kern Elec. Ry. ;} 1903 gJ-J “125, ;000 July on 1931 

$250,000 gold ($1,000) ___c} Union Trak Co., San Francisco, 

Bakersfield Gas & Elec Lt mt . F-A 15 40, 000 Perlodically 
New mortem $2,500 000} 1903 J-D 778, 000 June 1 1933 

BON) TOE Wei ecededsccacd Mercantile st Co., San Francisco Teams, 

Bonds. pate the $2,500, eee new bonds, ay, ,000fare reserv or 
liens. Bonds are sub terest d basis o % re- 


earnings after ent of 
7,p.401. §2 to were held 
Kern Elec. Ry. 


to call any 
investment.” “sinkt na of 10% of net 
charges commences deg oe 
in sinking fund on Aug. 31 1908. Of the Bakersfield & 
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bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 
Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 
now held in same. 

EARNINGS.—For fiscal year ending June 30 1908, gross, $108,920; net, 
after interest and taxes, $58,685. 
aid in June 1904, June 1905 and 


DIVIDENDS.— Dividends of 1% were 
June 1906, and 2% was paid in June 1907. 

ROAD. —Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

=" ICERS.—Pres. and Gen. Megr., C. N. Beal, San Francisco; Ass’t Gen. 

, Jas. Goodwin, Bakersfield; Sec. and Treas., F. Drum, San Fran- 
ace. —=V¥. 77, p. 40 01. 


BALLSTON SPA, N. Y. 

EASTERN NEW YORK RR,—A trolley "road. 

Receivership.—On June 23 1908 Frederick H. Beach, Gen. was ap- 
pointed “— July 1908 Int. on bonds having been Aefaulted: V. 86, 
Pp. 1589. rganization planned but nothing definite done. 

GRGANIZA1 10N .—-Incorporated in New York on Dec. 12 1904 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock. $1,750,000 ($100)_.... .... -....... WOUee  ‘nedasanaee 

lst mtge, $1,750,000 paar | 1905 gJ-J 300,000 Jan 1 1935 
and $1,000), gold__-_-- c* alcrrobetines Trust Co, N. . bi pas 
Bonds —Are not subject to call. No sinking fund. V. 80, 1728. 


D. 
Earnings.—For year ending Dec. 31 1909, gross, $30, 468; net, after 


be $5,663. 
a freight and a passenger road. 
an at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extensions are contemplated to Amsterdam, Johns- 
town and Gloversville, ad which unissued bonds were reserved. 
OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 


BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side. 


UNITED ALLWAYS & ELECTRIC CO, OF BALTIMORE »—Trolley. 
ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations. embraces the Cousens 
Baltimore Catonsville & Ellicotts aire, 5 oy He  é 
Mills Passenger RR. ’s Falls allway of Baltimore 
Baltimore City Passen ose Ry. Co. -& 
Baltimore Consolidated Ry. Co. cee 4 and Traction. 
Baltimore & Curtis Bay Ry. co & Pikesville RR. 
Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 
owns all the gg and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 
Formerly owned the $2,000,000 common stock a the United Electric 
Ligh t & Power Co of Baltimore, comprising the electric-lighting plants of 
timore, but in Jan. 1903 sold the same, together with ie oer of the 
stock and bonds of the Mt. Washington Electric Co. . 1158 and 
V. 76, p. 160) and the same ts now controlled by the ouaie dated Gas, 
Electric Light & Power Co. of Baltimore. 
Funding of Coupons on Income Bonds.—In July 1906 unpald coupons on 
Income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and Including Dec. 1910 will also be 
so exchanged at ae and these coupons have been stamped with this 


Owns extensive 








agreement. See planin V 83, p. 156; $13.705 ,000 of the $13,946,000 have 
Let ee Coder the plan. See V. 83, D. 753, 1038; V. 84, p. 1368; 
. 89, p. ‘ 


Allied Company .—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquis tions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—On June 28 1907 made a contract with the on ged 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h. Pp 
daily for 10 years, to begin Sept. 1 1908. Power eet to be available 
during 1910. For delay on account of panic, see V. 85, p. 163, 1465. 

Voting Trust.—In March 1905 a “of Bi ° majority of the BoP was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held in a voting trust 
for 3 years from Feb. 25 1905. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. , S.." and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement, which is to continue 
in force until May 1 1911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return forall the stock held by trustees. 
aoe bd 86.p.422 549 

vorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary 
RE held that the feny tax of 9% on gross earnings of lines within old clty 
limits was intende be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 


STOCK AND BONDS. Interest. Outstanding. Div.or Mat’y. 
Common, $24,000,000 ($50)_. -... WL. $15, Ce eee 
Preferred, cum., $14,000,000,)  ... 4 54 ‘000 pes. 1903, 2 

ee RE Sy ee less K %. 
Inc mtge, g, $14,000,000,) 1899 4¢J-D 13,946,000 1949 

cum., tax free, Maryland } Payable at option of Co., after March 1 1949. 

Trust Co. c*($1,000)_.__)Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge. g, $38, 000, 000) 1899 4¢M-S 26,450,000 Mch 1 1949 


($1,000); Continental Trust caren at Alex. Brown & Sons, Balti- 
x Baltimore, Trustee_c*) more. 
Income fdg bonds ($100, $500 1906 5¢J-D 3,360,000 June 1 1936 
and $1,000), $3,920,000__c —e Trust — Trustee. 
Car trusts, Series ‘‘A.’’ $350,-| 1904 VF 175,000 See tezt. 
000, gold ($1,000) ____--- fInt. at = feilty Trust Co., Balt., Trustee. 
Car trusts, Series ‘‘B,’’ $850,-| 1905 510,000 See text. 
CO TInt. at sate oo & Tr. Co., Balt., Trustee. 
Car trusts, Series ‘‘C,’’ $390,-| 1906 5 ¢ A-O 234 ,000 See text 
GOO ccdwetinceudpetbnees Int. at sate Dep. & Tr Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Ba timore Traction—ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 


tile Tr. & Deposit Co_-_-_. more 

N. B. Div. 1st ($1,000) 5s,f 1892 5¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co.c\Int. at National Mechanics’ Bank, Balt. 
City & Suburban Ry. Bonds—j{ 1892 5¢J-D 3,000,000 June 1 1922 
ist mtge, g ($1,000)__.-_-- {Int. at Alex. Brown & Sons, Baltimore. 
{Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.&EUicott’s Mills{ + gel 5 J-J 500,000 July 1 1916 
1st mtge, $500,000, prin g-{Safe Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, eee. 
i metens Elevated—ist{ 1892 5g¢M-S 1,000,000 Sept 1 1942 
mortgage, gold{Interest at Alex. Brown & Sons, aiseunawe. 

(31.0 000) tat etd od c*&r (Baltimore Trust & Guaranty Co., Trustee. 
Baltimore City Passenger—ist{ 1891 5 g¢M-N 2,000 ,000 Nov 2 1911 
mtge, $1,000, gold__-..- c*{ Interest at Nat. Mechanics’ Bank, Balt. 
Le Deposit & Trust Co. of Balt., Trustee. 
Baltimore City Passenger—)\ 1897 4% 2¢M-N 500,000 Nov 2 1911 
Certs of indebt, #3500, 000, Interest at National Mechanics’ Bank, Balti- 
g ($500 and $1, OGNE aa. 
Central Ry.—1ist coreg $250 - 1882 6 J-J 8,000 July 1 1912 
000, sink fund, ea mee Vek. to call of at 190 - certain am’ts yearly. 


De » Baltimore. 
Consol mt $700 ,000, ons Nat. MN : Bi spelt, May 1 1932 
msol mtge, é 

($1 8 aaslectoapaa vf interest at ¥47 Mechanics’ Bank, Balt 
Mercan . & Dep. Co. of tee 
Ext and imp ist mitae,| | 1897 5 ¢ M- Mch 1 1932 
600,000, g ($1,000)_...{ Balt. Trust & Guar. Co. os 
(Interest at Nat. Mec * Bank. Balt. 
Bonds.—Oft the $38,000,000 $a 1st poate, $26,450,000 have 
been issued and $11 550 000 have been set aside for the retirement of 
under! securities. Inc. f * bonds, are redeemable on any int. date 


at par and accrued int. The es “A” car trusts outstanding were origi- 





nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both inclusive. The Series *B” car trust bonds in above table were 


ont nally $680,000; they oo $ first mor ig: on 200 cars, and mature 
,000 per annum from 1 1908 to 1 They are redeemable on 
pee int. date at 102% and ie. Ve Oh The series ‘‘C”’ car trusts 


were originally $390,000 and mature $39, : Bio's annually for 10 years, and are 
subject to call at 10 2%. They are a first mortgage on 90 cars. 

Stock.—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of % of 1 % were paid In June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons ‘for these dates were funded, as 
noted above, and subsequent gounens will in like manner be funded as they 
mature up to and including Dec. 

ROAD.—AMiles of track, 400. net, cars, 1,872; “ot (8) 5ft.44%1n. Rails, 
70-lb. T _— 9- in. and 113-Ib. girder. Capacity of (6) generating stations, 














35.405 K. ones acity of (6) sub-stations, 28,000 
REPORT for e year ending Dec. 31 1909 in ve 90, D. 1359. 
1909. 1908. 1907. 1906. 

Car miles run......--.-. 27,124,556 26,764,145 26,953,727 26,035,327 
Revenue passengers. .-.. 145,601,990 138, :400, 994 142,114,995 133,785,601 
TIGE.. cone accoseds 57,030,556 54. 587,949 55,165,581 53,413,492 
Gross earnings -.-..-.--.- $7,209,984 $6,834,802 $7,018,081 $6,583,102 
Operating expenses.... 3,361,872 3.293.338 3,470,087 3,220,942 
Net earnings. -....-.--- $3,848,112 $3,541,464 $3,547,994 $3,362,160 
Fixed charges and taxes 2,734,188 2,637,182 2,487,942 2,365,586 
$1,113,924 $904,282 $1,060,052 $996,574 
Other income....-.-..-- 2,490 _ _—3,240 6,505 9725 
$1,116,414 $907,522 $1,066,557 $1,001,299 
*Extraordinary expend. @i,013,413 813,751 1,028,899 &% . 980,000 
chi ap Nain ty antec $103, a $93,771 $37,658 $21,299 


Balance 

*In 1906 the ‘‘extraordin nditures’’ amounted to $1,436,693, 
of which $980,000 were charge axa nst income. In 1907, 1908 and 1909 
“‘extraordinary’’ expenses were charged in their entirety directly to income. 
In 1909, the balance of such expenses left over from 1906, viz. $456,693, 
was also charged against income. 

a Includes $456,693 brought over from 1906. 

OFFICERS.—Pres., Willlam A. House; Vice-Pres , Frank A. 

c., William Early; Acting Treas., J. H. Windsor; Aud., N. a Stubbe: 
Gen. Mgr., Thomas A. Cross.—V. *- 2 422, 549, 920. 1098: a 546: 
1606; V. 88, p. 1003, 1123; V. 89, p. 44, 1543, ce . 90, Dp. 1045 1359. 


(1) Baltimore Sparrows Point & Chesapeake 

ORGANIZATION.—In Jan. 1903 was leased 3A "999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 


been established. 
STOCK AND BONDS— Date. Interest. tg wf Maturity. 


Stock, $2,000 000 $400 ,00 

1st mtge., $2,000,000, gold) 1903 4%¢F-A_ 2,000 3000 Feb i 1953 
($1 000), guar principal } Fidelity Trust Co., Baitimore, Trustee. 
BGG UAtOreNs... . . occu cde c*) Interest at Alex. Brown & Sons, Baltimore. 
REPORT. ay ee eh included In United Rys. & Elec. V. 80, p. 221. 


2) Baltimore Halethorpe & Elkridge 

Gre NIZATION .—Incorporated on ze Ry... 26 1905 in Maryland. Stock, 
$100, 000: yh Ey $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20- -year 5% bonds, prin. and int., nperadiec 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & E 

None out. Owns 2.964 miles of road, which is operated by United Rys, 
& Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 
ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Anna oo Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased tu the United Ry. & Electric Co. for an annua 
rental of 6% upon the actual cost of the property. At maturity of the 
fe 000,000 bonds of The Maryland Elec. Rys., the. United obligates itse 
to ‘(purchase the property so leased at a sum sufficient to retire the bonds 
See plan in fullin V. 83, p. 156. There is no guaranty endorsed on bonds 
but the terms are such that rental will be more than — to pay interest 
Stock listed on Baltimore Stock aaa > in Feb. 1908 
STOCK AND a Date Interest. Outstanding Maturity. 
eee. 2a BOG CN inca eee 5 mmemeie $1,200, 000 July ’08, ast 
1st M, ot 000,000, : it ,000),) 1906 5¢ A- ? 4,000,000 Oct 1 19 Mn 
Me es i. Se eo ce or Tr & Dep. Co., Balt., Trustee 
oiliaaes & Annapolis 1st 5¢F-A Pr 000 000 Aug 1 1946 
mtge, $1,000,000 Fidelity Trust Co., Baltimore, Trustee 
Interest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on an Le date 
ves 90 ag 7 = Int. payable at office of Alex. Brown & See 
83, p. 818, 97 
Dividends. 8. rst dividend (134%) was paid In Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since 
ROAD.—Operates 22 miies of track from Cllffords to Annapolis, wh a 
has been converted to electricity. An extension known as the St. 
Street Boulevard line was completed in 1907; it is leased to the United Roe 


& Elec. Co. 

OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Mgr, 
James F. Heyward; Sec., Anan McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86. p. 337, 1159; . 88, p. 686. 


_— 


Furst; 











BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO, 

ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and is a 
consolidation of the Bangor am den & Winterport Ry., the Public Works 

., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On'Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, . 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., which owns the dam from which 
the Bangor Ry. & E Does entire electric lighting 
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie 
and Hampden, with the exception of lighting in Bangor, which is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazie and 
Oldtown. Franchise for about 12 miles of track in Bangor expires in 1912; 
others are unlimited to time. 

Through ownership of about cae of the bonds and all but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co. 4 Elisworth Water Co. and 
Ellsworth Electric Illuminating Co. V. 87, p. 100 


STOCK AND BONDS— Date. — Outstanat 


lec. Co. secures its power. 


ng. Matu _—. 


Stock, $1,500,000 easement $1,500,000 July’ 10, 1% 
ist con mt te. , $2,000,000) 1905 J-J 1,926,000 July 1 1935 
pas” ctabiana c* Greseaty wr | Co., ‘New York, Trustee. 
Public Worle Co , ist, Pog 1899 600 000. Apri 1 1929 


600 ,000 Cec: $1,000) c*j Interest * bia & peony *% 00., 
Bar Harbor & Un. Riv. ae 


. Trus. 
00 Sept 4 . 
Co. ist & ref. $2, hee tg 00. . {Trust 


00.1 Bs North Amer fos, P Phila a 


1 Pee 


Bee Harbor E L Co 310 Se gan 44% 174,000 “i aeai 
Bonds.—Of the $ ,006 ,000 bonds of Bangor Ry. 5 Elesivio. i ed 

be used for extensions and betterments at 85% of cost. ane to 

call on 12 weeks’ notice ms 107 % and interest. Interest so bert in coy 

York and Bangor. See pa » bonds, property, 

The Public Works Co. bonds are not subject to V. 80, °. =. to. bart} 

the Bar Harbor & Union River Power Co. mtge. oar 100, 000 are ig Be 


retire Bar Harbor Elec. Light Co. bonds and remainder for extensions, ins 
rovements, &c., at 85% of cost. They are subject to call at 107% and 
nterest on any interest day on 60 days’ notice. 
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Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. 1969, when 144% (quar.) was pald; same rate since to July 1910. 
EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
— = & Union Riv. Pow. Co. for years ending — 30. 


Gross Net C & Tazes. Su 
190010 (2 mos. est.) _._.- $554, 755 $311,911 157 506 $15 408 
SPR hides Gimeieedincecee ot 522,329 273,996 149.766 124,230 


ROAD. oa 62.8” ala of track in Ban 
from Bangor to Hampden, to Oron», to Old 
Ralls, 48 to 90-lb. girder and T standard gauge. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Sec., 
& Treas., Howard Corning. —V. 84, pb. a 338; V. 87, p. 1009; V. 89, p. 177% 


BARRE, VT. 
BARRE & MONTPELIER TRACTION & POWER CO. -—A trolley road. 
Sold.—In May 1907 the control of this com y was sold to a syndicate 
represented by Frank M. Co: t Nat. Bank of ioe. 


rry, Pres. of the F 
one aa AND oy a Date. Interest. Outstandi Maturity. 


$150,000, yh ys Tay Hare Ss tg $120, 
1st Tee ee, spol ,000 “3500 1897 5 ¢M-N 100;000 Nov 1 1917 
each) , not *stngedk ts call a Int. at American Tr. Co., Boston, Trustee. 
EARNINGS.—Fiscal year ending June 30 1909: Gross, $51,328; net, 
$10, “apd interest and taxes, $7, Nag = lus, $2,543. 
ROAD.—Barre to Montpelier miles, opened June 30 1898. 
Power is furnished by the ep envies Frost Electric Co. (capital $225,- 
000) Ok a 10-year i/o te trom March 1 1909. 


eet OE Montpelier; V.-P., K. Bush, 
Montpelier. —V. 84, D. et 


H. 
Montpelier; Gen. Mer., I. M. Frost, 
BATON ROUGE, LA. 

BATON ROUGE ELECTRIC Co. 

ORGANIZATION, ETC 
railway, electric-lighting, 
way —<— oa expires 19 
V. 88, p. 

ead a AND Bg he 
pomgmen. $500,00 


eager and Brewer, Me., and 
n and to Charleston. 








.-—Organized in Louisiana; does entire electric” 
Pg and gas business in Baton Rouge. Rall 
0; gas 1942, electric-lighting and power 1988. 


Interest. ners 


($1 
250,000 ($100) 6 
iger' yt od 000 golds 1909 5 F-A 400,000 Feb. 1 1939 
**(go00 an jab CATES c*|Interest at City Trust Co., Boston, trustee. 
-on 4 is cumulative after June 1912. Redeemable at 110. 
Benas= Nes, 000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cout of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
ses 7 * A annum of bonds out ns Feb. 1 1914. 

Ras S.—For 12 mos. ending Dec. 31 1909, gross, $99,757; net, 
$29. 08. int. and taxes, $19,269; surplus, $10,637. In 1908, gross, $93,- 
257; net. $27,804. 

ROA D.—Operates 3.9 miles of track in form of a single belt through 


Baton Rouge; 13 cars; — auge. 

OFFICE S.— Pres. as. F. Wallace; V.-Ps., Edw. Godchaux and 
Chas. E. Aldrich Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. 
Mgrs., Stone & Webster; Mer., W. A. Buttrick.—Vv. 4. p. 506; V. 88, p. 


881; ¥. 89, p. 720 


BEATRICE, 


BEATRICE ELECTRIC COMPANY. 


ORGANIZATION .—Formerly operated the street railway in Beatrice, 

7 miles, but this has since been given up and there Is no street railway in 

operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
c-lighting business. 





a 
BELLINGHAM, WASH. 


WHATCOM COUNT Y RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on + ge 26 1902. 
ee the entire street railway, gas, See Se ower business of 
nam. Principal railway franc expires in 1d ; minor med 
ranchise in 1940; gas franchis 


franck in 1934; Sas and power fr 
1941. er plant of the Belling. 


Con- 


In Oct. 1905 acquired the Nooksack = 
a Sad - ris Co. and also the lighting franchises of that company. 
D. 

On "May 16 1910 shareholders authorized an increase in pref. stock from 
$750,000 to $1,350,000, and also approved an issue or guaranty of an Issue 
o not exceeding $5, 000, 000 new bonds; proceeds of new stock to be used 
to purchase stock of a new omeeny (the Bellingham & Skagit Ry. Co., 
incorp. in Maine), which is to build a railway from Bellingham to t Ver- 
non and ng and new bonds to be issued in connection therewith. 


"sTOek AND BONDS— _ Date. ~—siInterest. Outstanding. Maturity. 
Common, $750, ooo ($100) OMe ent ARI ne FER $750,000 ________ 
Pref $1,350,000 6% cum ____- 674.400 Mch. 10.3 % 
First mortgage, $2, “500,000, 7 1905 5¢ Me N _ 1,518,000 Nov 1 1935 


gold ($1,0 JInt. at City Trust Co., Boston, Trustee. 

Bock w—Pret. stock is redeemable at 110. 

Bonds—Bonds subject to cail as a whole on any int. date at 105 and int. 
Sinking fund of 1% gg a of bonds outstanding, if earned, commenced 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

Dividends. ool % \s oor paid on preferred stock. 

EARNINGS.—For 12 mos. $90,708; Dec. 31 1909, gross, $406,867; net, 


$178,775; charges and taxes, $99,799; divs., 4520. 382; surplus, o 594. 
eh? -—Operates 23.2 m. of track ; standard gauge; 0 to 60- Ib.; 


47 SEFICERS. —Pres., Guy E. Tripp; V.-P., J. W. Hallowell; Sec., Alvah 
K. Todd; Treas., Henry B. Sawyer; on Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.; Mer., L. H. Bean, Bellingham.—V. 82, 
p. 393, 1042; V. 84, p. 1369; Vv. 85, Pp. 1 1144; V. 90, p. 1615. 


BENTON HARBOR, MICH. 


BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 

STOCK AND BONDS— Date. Interest. Custentns. Maturity. 
Seem. oF Fe: eee eee Sf reasons 
1st n M, $1,000,@00, rit) 1906 5 ¢ M-N 7 300. ;000 Nov 1 1935 





($500 and $1, 000) Int. at Cobtenhie Tr. Co., Louisville, Trus. 

BH&SJEIR OL it me 1900 5¢M-S 200 ,000 Sept 1 1920 
$200,000, gold ($1,000) Int. at Am. Tr. & Sav. Bank, Chic., Trustee 
Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire 

rior liens. They are subject to call on any interest day at 105. The $200,- 

0 bonds of the old company after 1910 have a sinking fund of $10,000 per 

annum, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
EARNINGS.—Gross earnings for cal. year 1909 were $216,005. 
ROAD.—Operates 16 % miles of track in St. Joseph and Benton Harbor, 

with extensions of 13 4 miles to Eau Claire and 11 miles to Paw Paw Lake, 

making a total of 41 miles. 60, 70 and 73-lb. girder and are 
OFFICERS.—Pres., C. K. Seo., L- W, Botts, Harbor, Mich.; 

lam Jarvis, Louisville, "Ky.; 

Mason, Benton Harbor.—V. 82, p. 


% @ BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION—Incorporated Feb. 19 1887. 


STOCK AND BONDS— Date. Interest. Outstanding. atoqerite. 
Semel (560) 2106 OOO. cee iss nus ke Ree $100,000 Oct '09, 
ist mort. $300, 000 ($1, ong 1900 “y Ke 150 000 June 1 1946 
No s. f. but can be _— at cntend Trust Co. Portland, Me., 


19 J nyaees. 
Dividends.—In 1902, 24%: .., 1903. 3°; in 1904, 34%: In 1905. 4%; 
In 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%. 


.-P., Will- 
Bate Louisville; Gen. 1 "H.C. 





EARNINGS—For fiscal years bases June 30 
Year— erat Int., etc. Dtotdends rath 
319, sas $7, 959 $5, 9%, 461 
AD—Operates 8 miles of wank between Saco, Biddeford ont Oia 


ard 
OF FICERS— Presiden . Prescott, Biddeford; Secretary and Treas- 
urer, E. F. Lord.—vV. 70, »' Oi daa: V. 73, p. 494. 


I 
BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 
oa te tena a —Is a consolidation oors. 30 1901 of the Binghamton 
R. Co (chartered Aug. 11 1892 as a consolidation of all street ee in 
br] and gr Bay 5 Lestershire & Union RR. Principal franchise oes 
by special Acts of Legislature, and are said to be practically exclus and 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, BE ASC C0e [P10 cuecs caca ccecsce $978,549" Sept ’ood 2 
Bingham Co. f., if ba ae 1910-191 

$ ,000, g. $1, 000____c* { 000 due yer 
(See text) Interest at Met-} 1893 5¢J-3 | 50° ‘360 1918-192 

tropol. Trust Co., N. Y., (10,000 ‘due yearly Mar 1 
579,000 due Mar 1°23 
Bing. Lest. Un. ist M.} 1895 5¢4J-D 147,000 me 1, 1925 

($250,000) gold, prin-} Interest at Metropolitan Trust, 

cipal and int. | Bee J 7 paar «A Trust Co. 
ms Ry. ist consol. Mort. } 1901 rq rt 1 300 00 00" Nov. 1 1931 

a 000 gold ($1,- sey at Fidelity Trust Co., Buffalo, Trus- 
alia Atal eta r Seaboard National Bank, New York. 


*} tee, 
ao, —Of the bonds of 1893, $90, "000 mature in installments as indicated 
in the table, and the remainder Mch. 1 1923. $139,000 of these Binghamton 
RR. 5s have been purchased by the President of the co. and are expected to 

be exchanged for the consol. bonds. Of the new bonds of the Binghamton Ry. 
Co., enough are reserved to retire underlying bonds, and the remainder for 
acquisitions, extensions, Fact .» under careful restrictions. The bonds are 
subject to call after Nov. 1 eet at 110 and interest. See V. 73, p. 1312; 


V. 78, p. 701; f 88, 2. 74 

Dividends.—2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 32 4 r. 101905. A oP dividend of 20% was paid Apr. 18 
1905. In 1906 558%. In 1907, Dec.,24%%. In1908. Dec.,2%%. 
In 1969, Sept. 4% 

ROAD.— rates 46 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 


from Union to Owego is being constructed. — gauge, 60-lb. to 94-10. 
T and et rail; 75 motor cars and 27 trail c 
REPORT. —Figures for year ending June 30. 1909: Mr $331,777; net, 


$138, Ay interest and taxes, $107,549; surplus, $30,71 
OF mg er —Pres. G. T T. Rogers: V.-P. Geo. E. aren e; Secretary ., John 
H. C. Hardie; Gen Man. and Pur. ee x = Clark: 


B. comme ° 
Office, Sie N. Y.—V. 79, p. 1649; V. 88, p. 4 8: "Vv. 90, a 770. 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Ry. & Light res s wae owns 88.3% 
of the common and 78.8% of the preferred stock. >. p- 38 
ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Li Co. and the Birmingham Ry. 





nchises c-light and —, business and street railway 
lines are, with some pam portant exceptions, sta to be perpetual Owns 
and o — a steam-heatin plant in Birmingham 


ewman & Son, New Orleans, are 7 Agents, 
STOCK AND yey — Date. Interest. Outstanding. Maturity. 
oemeen Se Sacks aaebdsoon ,500,0 Jan'10,2% 


ferred stock ($100) 6%) 


$3,500,000 cumulative_-_ ond 6 J-J 3,500,000 Jan '10, 3% 
Birmingham, a Et El a M g) 1894 5 ¢J-J 947,000 July 2 1924 
$1,2 _...¢* fInterest at Central Trust Co., New York. 
Gon ia ror $10-000-000' goldt 1904 4%¢A-O 8,720,000 April 1 1954 

CEB aide twesasncal c*{ Int. at Commercial- Germania Tr. & Sav “i 
| New Orl., Trustee, or at N.Y.Trust Co.,N. 
Ref & ~ M $25,000,000) 1907 6g M-N 1,500,000 ae 1 1957 
($1,000 gold a }Interest at “old Colony Trust Co,. a 
GEE aidelinatacaka sci Se acted Y. cgeney of com 


J Trustee dN. 

Bonds.—Of the new $25, 000 ,000 vee *39, 667,000 are reserved ior prior 
liens, $1,200,000 for cost of new power house if first en on same, balance 
80% of cost of additions if net earnings are 1% times the int. on all yh 
outstanding, including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors “wag make the rate of interest on succeeding installments not to 
ex %. Bonds not subject to call. Sinking fund of % of 1% of bonds 
ounnneaee starts in 1918. For details of bonds, property, &c., see 
87, p. 16038. Of the general Pee pm of 1904, no more bonds can 
be issued. Sink. fund, of 4% of 1% nds outstanding, begins 1924. The 
bonds are subject to call at 105 and int. For the ist 5s of 1894, $12,500 
per annum is payable into a sinking fund; $303,000 have been canceled. 


Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been d semi-annually since then, to and including Jan. 1910; on 
com. stock in 1903, 14%: in 1904, 34%; in 1905, 4%; in 1906, 446%; 


in 1907, 24% (pd. Dec. 31 1906): 1908 and 1909, none; in 1910, Jan., 2 
REPORT.—For calendar years: 


Net after Interest and 
ear. Gross. Tazes. Sink. Fund Surplus 
S008: oocacwadewaien eed $2,286,369 $878 ,625 $535,310 boot tty 
IGOR Sc ccdkdwceunnb on 2,167,546 733 ,696 7,386 206,310 
rae shidinakpaeiee 2,220,999 699,520 479 ,506 220,014 
ROOM * pu dente abdomen 1,932,878 821.975 427,516 394,459 


ROAD .— Operates 131 miles of track in cities of Birmin 
and in Jefferson County. Standard gauge. 
T and girder rails. Operates 257 cars. 

OFFICERS.—Pres. and Gen. M H. Ford, Birmingham; V.-Ps., 

e: H. Davis, New Orleans = ve C. Bradley, Birmingham; Sec., 
J. Ross : Treas. and Aud., . Cory.—V. 84, Y ons. joer: V. 85, p. 
98, P20, 598, 653; V. 86, p. 479: v “87, '. 87, D. 1603; 0, 


AMERICAN CITIES RAILWAY & Y & LIGHT CO.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 16 1906. 
Owns 84.1 of the pref. and 89.4 of the com. stocks of the Birmingham Ry. 
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. Electric 
Co.; the Knoxville Ry. & Light Co. —s the Houston Lighting & Power Co. 
For terms of exchange, see V. 83, p. 


Outstanding Secwritios American Cities Railway & Light Co. 


STOCK Ext? st. Ou Matu 
Com, $15,000,060 bart oF aa eee. J-J $10,761 ,165 July’ 10,1 % 
Pref, $12, S00,000(8100) 0% cum.... Q- 6, 906, 178 July 40, 1 4 

Ss —Preferred stock may be redeemed after three years at 107% and 
accumulated dividends. 

Dividends.—First div. on 


ham, Bessemer, 
All but 26 miles 70 to 100-Ib. 


ref. stock, 3%, was paid Jan. 1907; 1% 
quar. since to and including 4 1910. First div. on com., 1%, paid July 
tome. In 1910, Jan., 14%; July, 1%%. 

Income Account. —For year ending Dec. 31 1909: 
Dividend on stock owned -__$701,333| General yer and taxes_$28,082 
Other income. .........--. 12, ‘911 Preferred divs. (6%)-_......- 414,366 
Common divs. (24%)----.-- 269.027 


Balance, surplus........-..- $2,769 
Cembined Earnings cok ares Companies for Calendar Year. 


Gross income..........- $714,244 


Year. ross. Net after tazes.Int. &$ Surplus. 

SU a bin jae cee $5, rte 238 $2,440,293 $1,277, 04 $1,163,251 
BONE nintvicd snd awenbat 435.495 2.155.246 1,253,715 901,531 
SOT Guia an kd enna 5, 437,796 2,066,093 1,156,005 910,088 
Soleo wsnnstinabbabake 4 ‘710, ‘637 2,035,534 1, ,005 ,658 1,029,876 


Out of surplus earnings there have been set aside certain reserve funds for 
betterments, reconstruction, depreciation, &c. 
H. Davis; Sec. and 





OFFICERS.—Pres., J. K ewman; V.-P., Geo. 
Treas., L. Carroll — Asst. Sec. & Asst. Treas. rr McGrath, os of 
New Orleans. —Vv. p. 35, __ 1522; V. 84 1179: V. 88 p.1251; 
1431, 1559, 1618; v So Pp. 347: 


. 90,.p. 107, ois, 1042, i612. 
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BLOOMSBURG, PA. 


COLUMBIA POWER, LIGHT & RAILWAYS CO. 

ORGANIZATION .—lIncorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operatin in the towns of toqmeburt: Dan- 
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock); Danville & Bloomsburg St. Ry.; Berwick Elec. Lt. Co.; West Ber- 
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; 
United Gas & Elec. Co., Standard’ Gas Co. and Standard Elec. Light Co. 
begs ave Set, i909. 

TOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

C0 ee bees: aaocknmd's OS! ers 
Preferred 7 y ree Ries cscntahauk « wiewsaawu MOD | saccwsdaws 
A kt Se Oe a et ee Ege 632,00 ane oe eee 


0 
1901 g J-J 375,000 Jan 1 1931 
nt. at Comtesmaientihs 14 , Co.. Harrisb.,Tr. 


Pee nae 
ont ist oo. $375,000 ¢} 
($500 and $1,000)____c&rJI 
Danv & Bloomsb St Ry Ro). Sear 
Pare. Elec Light Co bonds. ---- 


$102 ty 
R D.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. 
oe Das: res., E. R. ea Harrisburg; V.-P., Myron I. Low; 
. W. Duy; Treas., M. Milleisen, all of Bloomsburg. a¥, 89,p. 410. 


BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION .—Organized in 1905 in Indiana. Private right of way. 
the Bluffton Geneva & Celina Traction Co. 


79, 000 
INGS.—For ist 6 mos. operation, end. Dec. 31 1909, gross, 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)_... --.-. -...--. GeeCwe. «sbcadueanae 
First mtge, $850,000 ($1,000) | 1907 5¢J-J 720,000 Jan 1 1937 


old, nosf & not red__c&rjInt at Marion Trust Co., Indianapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with a 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail. 

dee Set —For 12 months ending Dec. 31 r Natale gross, $104,088; net, 
$49,637. In 1908, gross, $100,914; net, $44,646 

OFFICERS.— Pres., H. Cc. Arnold; - L. A ee: Sec. and 
Mer., R. F. Cummins; Treas., Ww. . Kunkel; “Aud., S. Clark; Supt. ~Cc. W. 
Clark: all of Bluffton. 


(1) ont: Geneva & Celina Traction Co.—A trolley road. 
OR TION, &c.—Organized in Indiana in 1907. Private right 
of — MMs leased July 1 1910. to the Marion Bluffton & Eastern Trac. 


Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 

track between Bluffton and Geneva through Vera Cruz and Linn Grove. 

oo‘ -* C. Arnold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
; A; unkel. 








BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
OROAP tes BOnDa Dee 1896 in Idaho. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Stock, $5,000,000 ($100)..... .... -.-.--. Cte Me .sasicanate 
ist mtg, $5,000,000, ¢($1,000) | 1896 5¢A-O 1,024 ,000 - 1936 


sf and sub to call_._-_- c&rfInt. at Colonial Trust Co., Pittsb., Trustee. 

ROAD.—Operates 37 miles of track between Boise and Caldwell, includ- 
ing 8% miles in Boise. 70-1b. T rail. Standard gauge. Owns a 550-ft. 
5-span bridge over the Bolse River. Has erected a freight terminal in Boise. 
Will erect in 1910 a city passenger terminal and office building. 

OFFICE RS.—Pres., W. KE. Plerce, Boise; V.-P., Julian Kennedy, Pitts- 
puren: hn Treas., Thos. B. McKaig, Pittsburgh; Gen. Mgr., Harry E. 

alton, Boise. 





BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 

ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘“‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over6%. Its charter, however, is understood to ‘“‘grant it exemption from 
reduction of fares, and also other immunities.”” (See Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail” system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Turnels.—The West End Street Ry. is 
leased until June 10 1922, 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Hy. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent og person, which goes to the city. The tunnel was opened 
Dec. 30 1904. t extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300 000. 

On June 28 1902 Washington Street Subway bill becamealaw. Theclity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4%% of total cost of con- 
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition 
was ratified by Be ay at A. Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, wv; 217. The Washington Street tunnel began opera- 
tion Nov. 30 1008. 87, P 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, and giving this company 
right to lease same for 25 years at an annual rental equal to 4%% of net 
cost thereof. Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Sauare, Charlestown, to Malden. 
See V. 86,'p. 105. The route for this extension has not been finally ap- 
proved by the Massachusetts Railroad Commission. A change in the 
prow act dl entrance to the Riverbank subway is now being considered by the 

egislature. 

On April 29 1903 leased from the Old Colony Street Ry. all that com- 
ge s tracks in the city of Boston, amounting to 23.753 miles. The lease 

for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pieces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of ali additions and etterments. 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks cones these subways in company’s 
report for 1906, as given in V. 84, 155. Work on subways was a 
Aug. 12 1909. The company in 1568 filed with the Mass. RR. Com 
a peg ¢ estimates of the cost, showing an aggregate of $10,639,278. "Bec 

7, p. 1662. Work % about half done. 

Extension.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. In a 1905 $7,500,000 new bonds 
ae _— opr tor this extension and for payment ot floating debt, 

c ’ 

Damages by Notse. —In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the a T8. is liable for damages frum noise caused 
by the operation of aetna, * 4 This was affirmed April 1903, 
by Massachusetts Supre Court. 809. 

Consolidation with rest t End Street Ry. : eae an Act of the Massachusetts 
Legislature, ap peves May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first Poms stock Is to beissued 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. og) for the common stock of the West End. V. 86, p. 917, 1342. 
On April 14 1909 West End stockholders voted to petition the Legislature 


for permission to consolidate with the Boston Elevated on the basis of a 
mas nee lan, which calls for better security for both classes of Elevated 
est End pref. and com.; 8% 


tock, which are to be aan for 
As, on both classes of stock from date of consolidation; and the dis- 
gee of some $1,317, 000 ‘free assets’? among holders of beng RA mas 
. and and com. stocks. See V. 88, p. 946, 1 The Boston Transi 
mmission and the Massachusetts Railroad Board, to which the tame 





—— 


ture referred the matter (V. 89, 44), reported in Jan. 1910 adversely to 
the contentions of the stockholders’ committee. See V. 90, p. 235. Matter 
at present remains in abeyance. For stockholders’ committee circular 
see V 89, p. 1484, 1544, 


STOCK AND BONDS. Date. Interest. Outstanding Maturity, 
Stock, $23,000,000 ($100)...  ._- F-A $19,950 000 Feb15’10 3% 
Debentures, gold_....-.- c&r)| 1905 g M-N 8,500,000 May 1 1935 

sOld Colony Trust Co., Boston, Registrar. 
Gis wowede c&r 1907 4% % 4 ,800,000 Oct 1 1937 


Debentures. 
Bonds.-—The coupon bonas are in denominations of $500 and $1,000 and 
Na bonds are in denominations of $1,000, $5,000, $10 000 and 
On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
provide for new construction and equipment. See statement in V. 84, 4 
Massachusetts Commission was petitioned for authority 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and ‘the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800, 000 were sold as 4%s maturing Oct. 1 1937. V. 85, p. 865, 
920; V. 86, 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6, 650, 000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
1461), to defra the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 87, p. 1662; V. 88, p. 1372. 
Dividends. First div., 2u%, was paid Aug. 15 1898. In 1899,5%%; 
in 1900, 44%%; in 1901, 5%%; in 1902 to 1909 inclusive, 6% yearly; in 
1910, Feb., 3%. 


ANNUAL REPORT.—Report of Boston Elevated Ry. for year ending 


Sept. 30 1909, in V. 90, p. 105. For 1908, in V. 88, p. 98. For 1907, in 
V. 86, p. 105. For 1906, in V. 84, p. 155. 
1908-09. 1907-08. 1906-07. 1905-06. 


Revenue passengers - _ .* 281,008 ,471* 273 ,132,584*271,084,815* 262,267,240 


CAS Mes TUB. 4k sc ke- 51,127,681 51,857,889 52, '061, 569 50,280,786 
Earnings— $ 
ee en 14,024,768 13,628,383 


13,546,779 13,109,316 
Mails, rentals, adv., &c_ 331,043 330,205 406,187 417,870 





Int. on deposits, &c___ 138 ,042 116,108 58,201 107,427 
COE MBbvsscnwce 14,493,853 14,074,696 14,011,167 13,634,613 
Net earnings. ........- 5,005,369 4,620,311 4,364,022 4,327,662 
Deductions— 
Int.on West Enddebt.. $680,180 $668 ,280 $650,319 $653 ,680 
Taxes, West End--.-.-_. 631,116 574,113 525,509 573,204 
Taxes, Boston Elevated 293,488 294,017 318,189 344,823 
Compensation tax. _-- 139,171 117,189 123,276 115,987 
Rental of subway ----- 186,792 205,522 207,274 201,269 
Divs. on West End stock 1,290,410 1,270,841 1,200,874 1,190,248 


Other rentals.......... 9,180 9,180 9,180 9,180 








Rent to Old Col.St.Ry.,&c 46,566 41,283 40,362 37,783 
Int. on Bos. El. fund d’t 378,909 348,137 306,389 300,000 
Wash. St. Tunnel rental RES oe.” Re, Sa ape | 
East Bos. Tun’l rental__ m.* 216 51,685 51,371 49,708 
Depreciation fund-_-_-- 0,000 200,000 BR eee’. % eenaep 

DRE oa nko cone na $841,417 $840,064 $831,279 $851,778 
Dividend. | Ee 802,503 798,000 798,000 798,000 

Surplus for year_-.-.-- 38,914 42,064 33,279 53,778 





* These figures cover revenue passengers only. No data avallable as to 
free transfer passengers. 


Road September 30 1909. 


Miles. | Miles. 

Main line ist track (10.0 m. “‘L’’_233|Owned by West End______.-_-- 407 
do do 2d track (9.8 ‘‘L’’)_.198! Leases, trackage, &c.(24 m. ‘‘L’’) 77 
Sidings, &c. (4.2 miles ‘“*L’’)_...- 53 ae 
_ RUGRE (8 Us OER Ck em nace 484 


Total (24.8 miles ‘‘L’’)___._-- 484 ggg oy Sa 478 

Weight of girder rails is 70 to 100 lbs. Cars, 3,570; horses, 251; electric 
motors, 6,145; snow plows, 306; snow sleds, 622; misc. vehicles, 481. 

OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Tt gb pee 
Treas., ey © Wilson; rit, ras | Prendergast; Aud., J. Neal.— 
V. 86, Dd. 105, 277, 917, 1342:'V. . 872, 1089, 1237, 1299, i357. 1477, 
1662: V's 88, p. 98, "373, ‘943, Foi. ore: 7s 89, p. i279, 1410; Vv. 90, p. 105, 
3 

Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Rail way.—A trolley road. 

ORGANIZATION. —Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed pessession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos- 
ton Elevated ;1. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. 

In April 1907 the Massachusetts Railroad Commission authorized 
$420,000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
The stock was at once offered to shareholders at that figure. Vv. 84, 

932. Of this, $56,500 was not taken by the shareholders, and in June 
1907 the Commission authorized the sale of the same at auction at not 
less than par. V. 84, p. 1369. The prices received ranged from 81% 
to 83%. V.84,p. 1553. In Dec. 1907 the Commission authorized a further 
issue, for same purpose, of $1,010,900 common stock, fixing issue price 

at $70 per $50 share (V. 85 1520, 1578), at which figure Ootus accrued 
dividend) it was offered to stockholders (Vv. 86, p. 53); $935,450 was taken 
and remaining $75,450 was sold at public auction, bringing $8034 per 
share. V 86, p. 109, 482, 549 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$11,120,150_. ---- 7 A-O $11,120,150 Apl’10,3% 
Preferred ($50) $6,400,000... -__- 8 J-J 6,400,000 July’10,4% 
Gold bonds of 1894. ES Rego 1894 4% ¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275,| 1896 4¢M-N 815,000 May 1 1916 

000 not mortgaged ia ob 
Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgaged be sie wd 
Currency bonds ($1,000) not 1900 4F-A 4,743,000 Aug 1 1915 

AION es sc ducocnn ce cJInterest at Old Colony Trust Co., Boston. 
Benes (63 BOO) 6.6 ceiecwena oe 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000) _------ c&r 1908 4% J-J 700,000 Jan 1,1923 


Bonds.—With the exception of 1900 issue (noted above) Interest on all 
issues Is payable at American Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter — 
V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003; V. 89, p. 44. 
1484, 1544; v. 90, p. 


(2) Somerville arth - 


Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly —6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 





BOSTON SUBURBAN ELECTRIC COMPANIES,.—A trolley system. 


ORGANIZATION.—This company is a voluntary association Seemed, 4 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. 
properties controlled are the Lexington & Boston Street Ry. and the Bitadte- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry. “ 
Westboro & Hopkinton St. bs » the Newton & Boston St. Ry. and the .v oe 
ton St. Ry. have been me The entire oo of the s ock of these roads 
have been oneues In1 oe also purchased Norum Park and Lexing- 





ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. as a freight ey in cavers of the towns along its lines. 
Waltham Gas y.—In 1902 secured outro : Ae woe capital stock 
of the Waltham Gas Light Co., Va oS 377. 1909 sharehold- 
ers voted to sell pro aad eaiiaaie cnaanauar aioe received w: <0 
$1. 100,000, but $3 went to retire outstan » leaving $750,000 
This was used to reduce Boston Sub. Elec. debt and to retire 
the shares of t the latter originally issued to cover the Wal ating dot Gas property. 


See V. 69, p. 720. 





JUNE, 1910.] ELECTRIC RAILWAYS 1s 





















































































= ae 
Mancheste head Lie ‘tals Mefrimac ] ( 
- *—, / 
in ne al B PORT 
M, 0 
Salem Aven rey, a rer” 
es 
z O + he pin 
N ASH on | Z Rov mG prriel? New 
6 DSON ; ont 
Lawndale arg’ EASAN rit 0.080% oth + BYFIEL 
Gaston T VALLEY; RD % 4, 
Pelham 4 7 ra) 
Ww) i % 
park wfen Font Coy gia GEORGETOWN ROWLE Pn 2 
__.NEW HAMPSHIRE OF we lS Pari NO. ANDOVER ‘ies ; 
MASSACHUSETTS... -\ eae S N Mp 
SSACHUS TS, of C. Club Ho &@, Fer, le, conven a IPSWICH Weé 
qwaesen a g "ou, FRYE VILLAGE 
: ° Cre, ARNUM’S LANDING nities 5 $0, 
‘esper County Club #0006 DOVE xford Rivet “a » SSe, 4 &,8 
$, = Topsfield WSSURY % Log St 
NO.CHELMSFOR Steere —. re 
0. LOWERY Nag ate eur) “OW. for, Ipswich - ntennial 
one® sis Graniteville y” cum aoe nof SO May 8 SatlA : me <i Ke ten Soe tent 
. f ENTER & ent 
Milligans/ \no.READ! * 
re Forge Village / woeGorg NO-BLLERICA® E.BILLER! on @. READING) of %& oy cove 
ye & FO Qh iuinston Nest viCticekes wet tz S 
Shirley oe Par ett ugTon DANVERS cvens » ° fj SY pre 
ew ER 
Ayer IMMINGTON™ cADING OOANVERSE SO WILLOWS. 7 
No. Leomi r Pinehurst Park w, ac yemgosson® oret $2 PEABO O i i HEAD’ 
minster $ South Billerica ORD, $ ARR oo ie BLE 
< BURLINGTO # st .SAUGUS of 
S, Bedford CENTAANSO.N © ot - f 
WOBURN EON Seni << sire / 
4 ACH ¢/ 
So. Acton nose may 4Uc . / 
neaster Concord Lexington {NCH ESTER wo) MING Wy o f vA: Op Ds 
aA 7 &. * 
Clinton Maynard ate i hee on a EXPLANATION 
epics 9 ARLINGTON “ d & — Boston & Northern and 
" ERE / 
— : — met a ~~ f Old Colony Street Rail- 
Pik ndson Walthaml sto atvany LUN. “ Ps way Companies’ Routes 
servoir Wayland as . lay ZS LANG Routes of other Street 
Marlboro oy ~"Hewta . Railways 
Cc eo 
Saxonville 1 Hill yz, g Duet 
Northboro ellesley UDLEY 81, ast 
2 Gh. et 
week ee ellesify \ Forest HiLis S$ = Rent 
‘atick EST R COURT uae > A Ssot oot 
So. Framing EEDHA > C => *s, 
Westboro 8.Natic P s 2%, 
ces R Ashland Po H AR K4 
DEDH uTOn “M, 
‘o. Grafton IscinferPE Ry HINGHAM 
. ST REA Oe Mvtectt CENTER 
Hopkinton Westwood /- ONM » | Reap tLe at LOWER PLAIN 
Westwoo ark y* od Sabey eR SO. HINGHAM 
Millbury Holliston NORWOOD Rahdolph Grou a s ae 7 iew 
Medflel (ORWOOD CENT CORNERS ~e Park MUBERTY PLAIN Scituate 
Upton 'WINSLOWS a Fy ae ACCORD 
Millis RANDOL PHY, idge Hill Grove 
Milford E.WALPOLE Can / so tee RIDGE HILL 
edway Walpole H ste, g Hover L ASSINIPPI 
Hopedale or ae BROOKVILLE NO. HANOVER 
Sharo Ul 10) 
me nd Pap) yo. NeNE OCKLAND 
Whitinsville So.Walpoled s Me . ONTELLODAN ook OF ver 
Heights N Marshfiel 
. WHITM. 
Uxbridge hy 9 BROCKT O - Hanson Penheck: 
Seuenn AUBURNVILLE Wry embroke Ce: 
Wre * NORTH ASTON Groug . wae ‘TwAN qwille Park 
: RSHALL er 
Fal C So.Hanson 3 ow! 
- ane Nae E.BRIDGEWATER imal 
| MASSACHUSETTS ae SE Mansfield Easton /\ ” ian SATUCKET \ 
RHODE ISLAND earnest: : x OOK 6 e085 
baie ciciiliaaiis E eS : E.Mahsfield oe BRIOGEWATE eng JAR \\ 
No. athieboro N Nippe Nf 0 Stale-Normal Schoo! ET 
a | Norton 8 mo niche %, CORTLAND - 
2, my s P 
Pascoag - ae ilgrimdPark 
| ttleboro re? Rat, viv’ Stat Farm 
j ss Mo, RAYNHAM (“Hs 
riggs IDDLEB 
. y ae Corner TA O. po 
2 ‘dir Ground. “ 9: et DDLEB 
Pawtucket Hebronville s ALRER o> “ i 
NO. DIGHTON §%% 7" / 
Epp REHOBOT > og “Mn SRe LAKEVILLE ae 
(Ody. EGREGANSETT ( © % 
ovip _ § Ss South Middleboro 
o ‘ DIGHTON West Berkley 
} ere 7 { Dighton Rock ®) y W.W. 
i ® onk, Park 
aun mS NGS SOMERSET E.Freetown o Lakes. So. Wareh. 
a i POTTERSVILLE Park Sand E.Wareh: 
> SWANSEA 
sea 
p Brook eX ° 
Hope CLIFFORD 
Bayside Wy | F AS} y’ sian 5 
pponaug hy San eae. CUSHN — ” ee 
NO, WESTPO : ° RS 
Washington . e 2 EY shor Zp ( 
( S NO. TIVER] “Spy —? POs Mat BAY 
j i No.Dartmouth cai 
» orl Fac . x - ae 
ys rere Diane . + Lincolf Park ZN 
RUD éland Par Dy a Sw7Z Ip 
J ly Furs MAP OF THE 
i BOSTON & NORTHERN 
Wickt. oi SZ 2°. 
ckford "i MOUTH | . AND 
NANIC / 4B j \ 
. ; 1. i , OLD COLONY 
© |! ; 
ark ne fe) iy\d Street Railway Companies. 
ye p Sey (Massachusetts Electric Companies.) 1 
GA iJ 




















14 


ELECTRIC RAILWAYS 


(VOL, LXxxx. 








STOCK.—Shares have no par value, but in case of liquidatien the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 

See V. 73, p. 1159, 1263.) 3) in 1904 15,635 shares of preferred and 15 635 

res of common were offered to shareholders at $66 67 for one share = 
pref. and one share of com. Fenny © In Sept. 1909 stockholders voted 

such an amount of pref. and not more than an equal amount of com. be ~ 


tired as can be purchased by use of funds to an amount not exceed $600,- 

000, and the use of notes (see below) to an age’ ate not exceeding $2 oe 
000. V.89, p.720, 846, 1068. Listed an aoe tock Exch. in April 1905 

Date. at. Outstandtro. aturity. 

Deeson GAGE. cnccdccsecsan sace  Skbegaceds, PEO .. abs jeweede 

Preferred stock, $4 per sh. cu eae Q-J 32,387 sh. Apr15°10,$1 

Coupon notes ($1, en al 000-1 1908 5 J-J $500, 000 ey. 1 1910 

omen 000 bn id $25.0 aieiediie Int. at Boston Safe Dep. & t Co., trustee. 

#2. 1909 4J-D 1,100,800 Dec. 7 1919 

E00, 35 $500 bane 1 5000) _. tasenath at Boston Safe Deposit & Trust Co. 


otes.—The 1908 notes are secured Lf deposit with trustee of $595,000 
oe of Middlesex & Ranney and $75,000 notes of Ltn pag oy Park Co. V. 
87, p. 36. The 1909 notes are not specially secured. but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
——7 at piney A before Dec. 1 1914, thereafter at 10244. V. 89, p. 1068. 
OAD.—Co — owned and controlled operate in the a gate about 
i miles of track from Needham on the south to Lowell on the north, — 
eonnecting at five points with the tracks of the Boston Elevated Ry. A 
Westboro connection is made with the Worcester Consolidated. 
Dividends.—First of $1 on preferred paid April 1902; yg $1 July 1902 

and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., Apr. a7 oy 1908 div. passed, making arrears of divs. 
to latter date $9. 85, 1645. In Oct. ry sve. resumed and paid 
75 cents. In 1909, $3. tA "1910, Jan., $1; April 

REPORT.—For fiscal year ended Sept. 30 1909: eats, gross, $243,598; 
net, eee. 250; divs., $146,382; surplus, eee 868. 

OFFICERS. —Pres., Adams D. Claflin; V oe i Bag F,. Hammett; Treas., 
Alden E. Viles; Sec., ‘A. A. Ballantine; ‘Asst. » G. M. Cox. V. 86, 

- 1466, 1528; V.87, ':p.36, 345, 812, 1418, Toe: Vv 88, p.1126; V. 89,p.720, 
46, ene 1541; V. 90, p. 53. 


WoRGan ton & Boston Street Ry.—Trolley 
dane ATION .—Incorporated im June T3099. Operation begun in 
May 1900. Petition to issue $250,000 new stock had not been granted to 


roe. Gait: 
K AND BONDS. Date. 
giock seem ($100) a 1o00 4g ACO" 
mo ge go 
UE EE cia ds nai Scie oe oe} innerest at Beacon Trust Co., 
Current’ Mablilties Sept. 30 09 oe ae tiered 34 
Bonds are Irs. to call at 105 
boar NGS.—Year to Sept. 30 1909: Gross, $148,986; net, $37,317; 
$41,367; deficit, $4,050. 

ROAD _—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights ‘(terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station v the Boston Elevated Ry., with branches to altham and 

to Concord; lal ith 95-lb. girder rall and 60 and 70-1b. Trail; operates 170 
pt ony 23 box and 38 open cars; total, 61 cars; 7 snow-plows, work cars. 
—vV. 83, p. 155, 818. . a 

) Middlesex & osten treet Ry.—-Tro! 

x N .— Organized 1907 


Interest. Outstanding Maturity 

$525, 000 ‘In'03- 04,1 % 
500 “4! July 1 i920 

Boston, Trust. 


— IZAT took over the South Middle- 
Street Ry. told at receivers’ sale July 1 1907. In Nov. 1908 Massa- 
ghusetts RR. Commission on to coneesaats with the West- 


granted permiss 
boro & Hopkinton St. Ry. and Natick & ag age Ag v% and to issue 
$140,000 additional stock to 8 87,p. 1420. 
In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. . had been merged 
and which had acquired Commonwealth Ave. St. A and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89, p. 778. In Oct. 1909 Comm. approved the consolidation 
with the a at & we and sanctioned the ue of $200,000 for the 


p 
"7 ie. i 1008 A RR. Comm. gave a decision sustaining 
Newton St. hy’ ’s right to cha 6-cent fares and to charge one cent extra 
pry the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
n Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
— period of one year) to charge one cent extra (beyond the regular 
con) ty} eS transfer issued. 

Pig ty ONDS.— 
stock, Sha dirnnc stints heen stata ama Mcgee OE © 6 all ce n'a de 
Mid St a, $100, 000, apes \ 1895 5S¢ F-A 400 000 Feb 11915 
Interest at ipeetnationes Trust Co., 

West & Hopk St Ry_-..-.----. -.-.-. 5% 


Boston 
0,000 Nov 1 1922 
Newton St Ry ist Mi cur zi 1892 5 J- Tt 


hare for share 


200, ,000 i 1 1912 
subj to call ($500) $500,000 f Int. yer -. Loan & Tr Bost. Trus 
Commonwealth Ave first mtg| 189 yo ,000° ‘Feb. “1 1916 


$75,000 ($500) Lar pane e*jInt. at Internat, Tr Co., Boston, Trustee. 
alt st mtge,f 1905 5igJ-D 100,000 1925 
$100 ,000 3 000) sSiacaballe dicta a Int. at or Trust Co., Boston, Trustee. 


Newton & Bos St Ry ist M 1892 5 J 
$500,000 not subj to call_-_JInt. payable a Am. Tr. Re ae Boston 
Ourrent li liabilities Sept. 30 1909 (incl. all consol. cos), 527 
EARNINGS.—For Hor. s en ding Sept. 30 1909 Pe es hn Newton & 
pov. yng & y., Natick & Coch.St.Ry.and Newton 
. Ry.), gross, $646, 843, By oe Stam charges, $149, 624; div. (6% on 
st 262, 000), is. 720; deficit, $19,462 
ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Waltham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley, 
Rails, 75-lb. T. V.85, p. 221; V. 87, p.1420° V 88, p. 1197;V.89,p.778, 993- 


©. Sevteevie & Watertown Street Ry.—Trolley 


200,000 July 1 1912 
2 


ANIZATION.—O tes about 5 miles of aii. Stock, $50,000; 
Pe a FA dae = ,000; par $100. Unfunded debt Sept. 30 1909. $59, 650. 
No funded de Opera by Middlesex & Boston St. Ry. under lease of 


1897 at a rental of 7.2% per annum on | on the stock, payable Feb. & Aug. 


PPASSACH USETTS ELECT Ic COMP COMPANIES.—Electric light and street 
. (See map on page 1 
OR NIZATION .-—Formed ,* May 1899. Is not an incorporated 
company, but a voluntary association poencese by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
sg Anthony & Co. of Boston, who ceaunesaa the combination, in June 
1899, in offering some of the stock for se subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that “the Declara- 
tion of Trust contains strict Bp ging 4. against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lla- 
bility.’’ Comprised originally between 30 and 40 separate properties, but 
through Coneniidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co. The following is a list of the companies controlled, 
with their share capital, May 1 1910. 


COMPANIES yey mad MAY 1 1910. 


Shares. 
Bost. & No. St. Ry., pig 432 Old Colony St. Ry., pref_._-. 7,767 
Bost. & No. St. Ry., pref... 13,119} Hyde Park Elec. Light Co... 2,875 


Old Colony St. Ry., com-_-- 77.122 —__— 
SUN 5 sna we pace ade sa Meas dtc on tee tats de oak acini so do bn ino ws ao 211,315 
Of the above 211,315 shares, the Massachusetts Elec. Companies owns 

pra ractically all except the pref. shares of the Boston & No. (13,119) andof the 

ld Colony (7,767 shares). The system comprises electric street railway 
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire 
and Rhode Island. The companies given cover the greater part of the street 
railway mileage north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 

s., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are ee included. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation, aie give the owners a proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April ie 
For consolidated balance sheet of companies controlled, see V. 89, 
2508; this balance sheet shows $20,139,100 aggregate stock of the controlled 

companies Sept. 30 1909, of which $1, 096,200 is pref. and $19,453,000 
rs tga A Sent. 30 1909, and notes for amounts due Mass. Elec. Cos. 

A * 2000 





$id: (203. 130100 wescencece 


20,557,400 July °10,2% 


Date. Rate. 


$100 


stock, 
14,2 wes.) ,100) 
857.400) 4 ™m 3: iid 
Coupon notes, $5,000,000, 910 J-J 3,700,000 vay 1 don 
rst, So} 103% any int ‘date interest, ‘at, 6 ld Colony Trust Co., Bos- 
Of the aebaia notes of i910, $3,500,000 were issued to retire prior notes, 
por yp Ae yb BE ng a inajority oY charen of ous of the 
ne 
two subsidiaries. V. 89, p. 1597; Vv. pais eee r 
REPORT. Pe, rt for the year antins Sent. 30 1909 (see ‘‘Chronicle”’ 
Dec. 11 tap Pe 0), shows recei ane » $967,630; from interest on 
notes, &c., $127,169; ‘total, $1,004,799; ae ante, $19,395; int., $157,500; 
divs., $513,935; sur., ener 969; profit ons 4 of stocks, $115, 997; previous 
surplus, $2,378, 792: to tal surplus, $2,89 
CONSOLIDATED INCOME ACCOUNT OF nas 7" pe cos. 











Year end. Sept. 30— 1908-09. 907-08. 07. 1905-06. 
BORN ncn wocncavents $8,0 56 $7 809,010 $7 758.5 11 $7. 518,240 
ne ee ee 5,148,397 5,001 1517S :000,652 4,883,552 

Net earnings......... $2,903,959 $2,807,493 $2,757,859 $2,634,688 
CRED icin caticcniccn 1,778,129 1,784,438 1,702,623 1,594, 

oe income. ....- $1,125,830 $1,023,055 $1,055,236 $1,040,185 
PRVUUONED oo ccnenwascad 1,000,464 880,773 880,773 710,406 

OG as vitithinn nace $125,366 $142,282 $174,463 soos cae 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1- -3 % paid "Jan. 
1901; July 1901, 2%; int 1902, 4%: in 1903, 4%; in 1904, 4%. The Jan. 
1905' dividend was sae Oe. and none paid until Jan. 1909, when 1% paid; 
July, 14%. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. is07. In 1910, Jan., 1%%; July, 2%. 


PLANT.—tThe street railways controlled own 875.1 miles of track and 
own and lease 954.5 miles of track; operate 926.2 miles; own and operate 
1,944 cars, of which 906 are closed and 1 ,038 open cars. Power ca ty, 51 
engines, 40, 875 h.p., and 63 generators, 28, 210 k.w.; 8 turbines,17,250 h.p. 


and 11,500 k.w 
OFFICERS. — Pres. otis Abbott; V.-P., Charles E. Dogsing: pee. 
Everett W. Burdett; os. Oe Eee Goodspeed; Gen. Mgr., P. Sullivan; 


Gen. Auditor, D. ay “Bartlett. Executive ‘Committee: Philip Dexter, 


Chairman; Gordon Abbott, Charles Francis Adams 2d, . Foss, Percy 
Parker, Phill p L. Saltonstall and eg ta ° Cotting. Office ce, 84 State St.. 
Boston. V. 88, p. 883, 1437, 1560; 9, p. 163, 348, 1411, 1483, 1540, 


1597; V. 90, p. 54, 167, 1425, 1491. 
(1) Boston & Northern Street Ry.—An electric road.— (See Maponp.13.) 


ORGANIZATION .—This was the Lynn & Boston ae but on July 23 
1901 name changed to he Lynn & Boston RR. was incor- 
orated under laws of . In 1900 abeorbed the Gloucester 
. Ry. oe. —_. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St. Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem & Wakerield. the Mystic. Valley and the 
Reading & Lowell In April 1901 acquired t he Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. On Mch. 2 1903 absorbed the 
Gloucester & rt St. Ry., previo leased. 
tn dune 1968 teccrved eto Bee ee be enna , Share for 
share, for Middleton & Danv. stock and for Law. & Read 
The Middleton & Danvers had ube ten th 
Readin 


field & Lynnfield St. Ry. 
the A ay 7 Rowley & Ipswic 


"J 
ae 17 1908 6 A authorized an issue of 6% ee 
vat” stock. V. 86, p. 720; V + tR: Comin, authorized $ 348; 
1425, 1491. In June 1909 ‘Mass oa. authorized $536, $o0 “Gsse, 
000 outstanding) additional ref. bonds. PR. 748, 1437, 1560. 
In 1907 obtained permission to do a fretent usiness in & majority of 
the towns along its line. 


at gh neg! Te. Date. Interest. Outstanding. font e-Me 


$11,043,200 In 1909,5% 


ok. Bs F-A 1°311,900 Feb. 10.3% 
Ref mtge, $i5 wi wi 1904 4¢gJ-J 3,365,000 July, 1 1 1954 
COE SE ha kas eens nee Int. at sae Trem . Bosto: Trustee. 
wouaiinn Street Ry consol 1890 54J 711,000 50 suly 1 1910 
vtnikeag SERS Interest at ; ME Tr. Co., N. Y. 


Manhattan Trust Co., oF Y., Trustee 
Essex Electric ist.........-. 6 J-J 0,006 Jan 1 1911 
Trustee. 


y Trust Co., Boston 

Lynn & Boston mtge, 1894 gJ-D 3, 723, nll Dec 1 1924 

$5. 379,000 G1, 000) oe Int. at ola ‘Colony Te, Co. B , Trustee. 

R&I {s mege ($1,000),1 1900 5¢ 18 S,000" June 1 1920 
Fe 


Old nen 


Ge, RS jinterest at th Trust Co., Boston, Trustee. 
G&D 1st m haan deci a Wey ct-drts 1899 5 35 ,000 Mch 1 1919 
Coupon notes, $405, _, SRE 1897 6 A-O 405,000 April 1 1917 
— nds secu y Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb__..-. 1892 5 M-S 186,000 Mch 1 1912 
Naumkeag, deb..-...--.----- 1890 6 M-S 24,000 Sept 1 1910 
OS eS a ae +oe) 6 J-J 10,000 July 1 1911 
Gloucester Es’x & Bev ist M,| 1896 5¢4J-D 125,000 Dec 1 1916 
$125,000 Pg 000), gold. : Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield Stoneham 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150, 000, a. 
The last issue is ‘redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 d 5s, due Jan. 1 1919. 
The Rockport St. Ry. 6 % coupon notes due Oct. 


has oaeantine $12,50 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915 


LOWELL LAWR ENCE & HAVERHILI.. 


STOCK AND BONDS—- Date. Interest. So amauta. 
rete | ($100) , common--.-._-_-.- Was exchanged for L' ’ Bost 
Merrimack Valley Street Ry] 1891 5 ¢A-O $342, 000 April 1 “1911 
ist mtzge, gold__._------. Interest iy Inter. Tr. Co., Trustee, Boston 
Lowell Lawrence & Hav 1893 gJ-D 858 ,000 June 1 1923 


erhili 
1st mtge, $1,900, 000, old, Subj. to call for the sink. fund at 105 & int. 
DO ee ipa ae ie late Int. at Amer. Trust Co., Trustee, Boston. 
People’s St Ry, West New- 1898 5J-J 64, 000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed.___._...- 

Low. Law. & Hav. Consols of 1893 = reserved for Merrimack Valley 
bonds when due. $44,000 have been - led. 
Lowell & Sub St Ry Ist mtge, 1891 gJ-D 1,000,000 Dec 1 1911 

1891, gold Int. at the emer. Tr. Co., Boston, Trustee. 

Stock and Bonds.—The adh stock of the Bos. & Nor. is subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $7,780,500 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and improvements. ‘These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been canceled, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time. 

DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%; in 1901, 6%; in 1902, 6%; in 1903, 5%; in "1904, 236%; in 1905, 
2%; in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%. 


ROAD.—Comprises the lines of the Mass. Electric Companies north sf 
Boston, embracing 459.513 miles of main and 2d main line and 488.6 
miles of track—all owned. 

ANNUAL REPORT.—For fiscal year endin Sept. 30 1909 of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $4,791,869; net, 
$1,686,791; other income, $6,426; charges, $1,093, 669; dividends, $580,260; 
surplus, $19 »288 

OFFICERS. —Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rock- 
well. V. 84, p. 995; V. 86, p. 720, 1223; V.'88, p. 748, 1436. . 
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a ton & Chelsea Eqent Ry.—Owns 4.379 miles of track. Leased 
me By Sh ye Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, —h -gh 


(b) Boston & Revere oe Street Ry. 
ORGANIZATION. mw rated June 24 1889. Leased from July 1 
bes for 99 years to L oston (now Boston & Northern), which guar- 
tees interest on the 50, 000 mtge. of 1908 and dividends on $50, 000 stock 
from mn yay 1 1898 at 5% per annum. 


ao gg i a> BONDS— Date. ony nie 


Stock 5 J-J 350 See text. 
Bost. yy ts Elec St Ry} 1908 


50,000 000 Sept 1 1928 
$50.0( 000 0 gold ($1,000) ...c* {Int. at Amer. Trust Co., Boston, trustee. 
o sinki ing fund, but bonds may be called on any "interest date 
on 7 ax weeke? notice 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed coarres: then till May 1 
1901 $24,000 yearly; and for remainder of lease $30 yearly. Ta ht 
es cent dividends had been paid, but on May 1 1901 were insreased to ° 


Maturity. 


OCK AND oe gaa Date. Interest. Outstanding. seen. 
Stock PGi00) $300,000 -...... -... 10 $297,700 See text. 
Plain bonds, int. s* “aad... 1898 5 M-S 120;000 Sept 1 1918 
Refd bonds, int. gu. (end)-_- 1902 4J-J 100/000 Jan 1 1922 


State "National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of bat eg ar. a 
guaranty of the interest—principal is not guaranteed.—V.6 


(d) Nashua Street Railway.—Trolley. 


ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

.—Dtividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 
STOCK, BONDS, &c.— Date. Interest. we Die. ge tg 
Stock, $325, 000 (par RRR ie ee SSeS 325,000 See te 
mort: » $150, 008} 1901 4¢A-O 150,000 Oct t 7931 
$1. 000), id wists odin c* j Int. at Old Colony Tr. Co., Boston, Trustee. 
Bonds.—Entire issue may be called at ke _— accrued interest. Inter- 
est guar. by the Boston & Northern St. 
ROAD.—Operates 15.52 miles of wack. 


(e) Winnisimmet (Street) RR. 


ORGANIZATION .—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
000 par $50. Dividends in 1894 to 1909 Inclusive 6% per annum. 


2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 
ORGANIZATION.—This was formerly known as the Brockton Street 
Rallway, hag on Feb. 7 1901 name was chan as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry. 
Brockton & Holbrook and Whitman Street companies. 
solidated with the Boston ee & Brockton, the Brockton gy ety & 
Taunton, the Brockton & East Bridgewater and the Taunton & 
Su uently was also a with the Quincy & Boston and the New 


rd Mi spneceee® © 
In ev. 1900 Mass. RR. BR =. apres tion to purchase 
the South Shore & Boston a = West Roxb ndale. e South 
Shore & Boston comprised the a oe & Fhe 9 Street Ry., the 
Bridgewater Whitman & ae emery Street Ry. ( 
a PS coaunaatinn tof the Hingham ‘the H SS Lng Nantasicet Electric) 
the gy og Street - and aqd&A . The West 
Roxbury 


Roslindale St. Ry. had (previously, ab rabearhea che sag orfolk Sub- 
urban, the Norfolk Central and the ham & Boston. 
In Jan. 1901 also received authority to acquire the Globe St. Ry. (after = 
pg Le . Ry. had first absorbed the Dighton Somerset & Swansea 
Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
le the N rt & Fall River Street Ry. 

oO 4. 17 << ore an issue of 6% cumulative pref. 
stock. V. 86, +a a ane Vv. sated pern V. 90, p.1425,1491. In June 1909 
Mass. RR. Co ahaa to toes $275,000 ($250,000 out) 
additional refunding . 88, p. 1373, 1437, 1560. 


Lease.—In 1903 the otis Elevated Ry. leased all this company’s track 
in the City of yy for 99 years. The lease provides for the abs Gre ten of 
all taxes and also 6% % on ee ee mo ss (appraised at $353,979, less 
the rental of certain short peeee of track raleed at $13,866) of ‘property 
leased as of date Feb. 16 1 03 and 4% on 2 additions and betterments. 


Freight rights.—In 1907 Mass. Commission granted authority to carry 
freight and express. 
STOCK AND Stati Date. 


Interest.- Outstandt 
posmemen (par 


08 Maturity. 
$7,712,200 In 1909,5% 
% pe 776.70 0 Feb’10, 3% 
‘$10, 000,000, colt} 1904 4¢ 3,357, 600 July 1 1954 
Int. at Old Colony Tr. Co.,. postee. Trustee. 


($1,000) 
Breki'n St Ry gold- All 1892 5¢J-J 15 0 Jan 11912 
Brockton (Consol) St ouneny 1894 5¢A-O 689, 000 Oct 11924 
Ry ist M $750,- Subject to call at 105 and a 
000, gold .._..---. cured Interest at State Street Trust C 
Boston Milton & Brockton) 1899 5 J-J 100,000 July, 1 1919 
ist m —-. t..., 000__fInt. at Inter’l Tr. Co., Boston, Trustee. 
Br’ckt’n r & Taun| 1897 5¢F-A 200, 000 Aug 11917 
1Sth eg. $200 00t 000($1,000)0° Int. at Am. Tr. Co., Boston 
Brock &'E Bridgewater ist} 1898 5g F-A 30,600 Feb 11918 
M, g, $30,000__........ Int. at Am. Tr. Co., Boston 
Taunton & Brockton ist) 1897 5 F-A 100,000 Aug “11917 
mo ,000__.__. Int. at State St. Tr. Co., B x a 
N Bedford M’dleboro&Brock) 1900 5¢4J-J 325,000 Jan 1 1920 
1st Mu. ,$325 ,000($1 ,000), g_jInt. at Am. Tr. Co., Boston, ® 
Braintree mortgage shteen th 18 6 J-J 35,000: July 25 1914 
te St. Trust Co., Boston, Trustee. 


Globe Seat Eteae Securities. 


part. Outstanding. aturity. 
ist M $758. megs gold. $1, Need 1892 A-O $750,000 April 1 1912 
eac t 105 and int_c*) Interest at ty Trust Co., Boston, Trustee 
pied. s ($1, 000) “of a gJ-J S38, we Jui 1 1912 
\Int. at New York Trust Co., 


ork. 
hton Somerset & Swan 1896 g¢J-D 99, 000 j, Rady 11915 
‘ds, “ss wee. g, sf, red}Int. at aecanbenes Trust Co., Bape Tr. 


BOS (00 OOD) ons caccsunse ane | fund is $3,000 a 
Taunton St R AROEEY { 1894 5 J-J 350,000 Jan 11914 
Do Dumeasares ib ada 4 1894 5 M-S 200; 000 Mch 1 1914 


| Int.on Taunton Street Ry. ‘ponds payable at 

Am. Trust Co., mortar’ trustee, Boston. 
Prov. & Taunton St Ry ist ¢ 1898 5 g¢ M-S 50,000 Sept 1 1918 

($1,000) , author’d $200,00 American Trust Co., Boston, Trustee. 

South Shore & Boston St. Railway Securities. 

Date. Intere tstanding. Maturity. 
oe 16 M ($1,000), gold,| 1899 5 F-A_ “$335, 000 Aug 1 1919 
$1,000,000 Int. at American Trust Co., Boston, Trustee. 
807 5¢M-S 80, 000 Mch 11917 


Braint ree & ba poten 1st g 
M, gold, $80,000______.-- Int. at ee tr. Co., Boston, Trustee 
Bridgewater Whit & Rock,) 1897 M-N 85,000 Nov 1 1917 


5¢ 
1st how & ld, $1,000 ___c* Ins. at American Trust Co., Boston 
& Abington, ist) 1895 6¢M-N 106,000 May 1 1915 


Rocklan 
mtg, $100, 000, gold___.c*J Int. at Old colony Tr. Co., Boston, Trustee 


West Roxbury & Roslindale St. Railway Bonds. 
terest. Oustanding. Matu 
ist M, ery 000, g, 6 £ (9800), :} rene @ M- Ss $125,000 Sept 1 116 
red a 3 afterSe a 1°O1_c* J Int. at md o, Trust Co. + Boston. Trustee. 
Norfolk pte st mtg,f 1898 ig¢J-J 42 5 0 July a 1918 
gold, $100,000___.._._._- 1903.) 


g 
(Subject to call after daly 11 
. at Internat. Trust Oe Boston 
Norfolk Suburban, ist mort- 5 J-J 
gage -.....---.--------- 


Int , Trustee. 
1804 = July 11914 
Int. at Internat. Tr. On e , Trustee. 

Stock and Bonds.—The pref. stock is subject to call at on Of the new 
$10,000,000 Old Colony Street Ry. mtge., $4,415,500 are reserved for prior 
Hens. Remai ining bonds can only be issued for 50% of cost of addi- 
fon and improvements. These bonds are not subject to call. 





—On com., 1892 to 1898 ig 6%; in 1899, 8%; in 1900, 


Dividends. 
8 4%: in 1901, 6%; in 1902, 5%; in 19 . 5%: Js 1904, 3%; in 1905, 2%; 
1906, 2%; in 1907, 4%; in 1908, ame: th 1009, 5%. 


ROAD.—Consolidated tem owns and leases 399.410 a, of track 
ene gy Ranh miles leased from Newport & Fall River St. Ry. and 26 miles 
leased n “L’’), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 373.154 miles. 

REPORT of consolidated ae ag (including tat eo & Fall River) 
for year hen & Sept. 30 1909, ow 934,281; net, $1,086,422; other in- 
pune $134,68 ore $715.8 57; dividends, $400, iy surplus, ‘$1 105,068. 
v.8 1, p. 1846; V . 82, p. 870; V. 86, p. 72 :V. 88, p. 1373. 

(a) Newport & Fall =a Street By. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport Hat arena 
Ing Co. braces 20. 58: m.of track in and between es an 
also electric ligh Was leased on July 1 1901 for 99 years to the oid 
mags f Street Ry. or a rental of 6% per annum and = pg — bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1 


STOCK, BONDS, ETC.— Date. Interest ou “Maturity, 
oe ee J-J $900 "See tex 
Newport & Fall River ist) 1898 5 F-A om 000 yg 1 ‘io1s 

MRGROREES 4nd wcccentuase eri Trust ‘ stee. 

Consol mort » $1,000,000,| 1904 4% J-J 325, 000 July 1 1954 
gold ($1,000)___.__-. c*&rjInt. at Am. Trust Co., " on, Trustee. 
Newport St Ry ist M, $50.) 1890 5 J-D 0,006 Dec 1 1910 
WOOT halnee heasnce cj Interest at the Indust. Trost Co., Prov., R.I. 
Newport oe Co 3a ibn g 63,500 Oct i'1925 
mortgage, gold _.....-.-.. Central Trust Co., New York, Trustee 


Bonds.—Of raat new mortgage for $1,000,000, $354,000 are reserved to 
retire prior liens and $123,00U are reserved for future additions at 50% 
of cost. Not redeemable. V. 79, p. 213, 501, 1462. 


EARNINGS of the Old Colony St. Ry. from operation of the N 
& Fall River St. Ry. for year ending June 30 1909 were: Gross, $285 B80 
net, $145,535; charges, $51,226; surplus, $94,309.—V. 86, p. 421. 


BOSTON & WORCESTER ELECTRIC COMPANIES. 
ORGANIZATION .—This is a Mage roi association o 
trust agreement dated Dec. 29 1902. fe aetna oe consists of the capital 
stock and $600,000 ‘‘notes payable” of ri Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of liquidation preferred shares receive $100 
_ before the —— of common. = an. 1905 was listed on Bos- 
mn Stock Exchan k was increased Fema amount by the issue 

5 “suly 1906 of 6, ) shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. lus $100 com. On July 15 
elow). V. 87, p. 96, 165. 


1908 shareholders authorized a pees issue (see 
STOCKS AND BONDS— Interest. Outstanding. Maturity. 
6 J-J $500,000 July 1 1911 

City Trust Co., Boston, trustee. 


Cranes notes $600,000 gold} io08, 
poe naa ee are Pech bac deposit with trustee of a enaeetty (i1 ~ 
shares) of Boston & Worcester St. Ry. mee Subject to call as a w 

» Dd. 


rganized under a 


y 
on any interest date at 102 and interest. 


REPORT.—For year to Sept. 30 1909 dividends received from B. & W. 
post Ry. stock, $60,749; miscelianeo us income, $35,757; total income, $96,- 


sees ~) ome $2 ,470; divs., $67,872; int. on 3-year notes, $17,621; surplus, 
ae DS.—First div. Daaet. sock » $2, July 1 1904; $2 Jan. 
sees and $2 July 1 1905. hy tT) , $4. In 1907, Jan., $2; July, $2. In 
908, $4. In1909, $2. In 1910, Fa $1; July d iv. deferred. 
ee een a eal William M. ee b FF -P. A. E. Childs; Sec. and 
George A. Butman.—V. 83, p. MA 84, bis. 8; 10 101; vs 85. D. 
1488: "V. 86, p. 601; BY 87, p. 96, 165, 1833, 1804, 


(1) Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION.—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns a double-track line between Boston and Worces- 
ter and has purchased all franchises and property of the Framingham Union 
St. Ry., Framingham Southborough & Mariborough St. Ry. and the Marl- 
borough & Framingham St. Ry. Pe March 1907 Mass. RR. Commission 
granted right to do an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $437,000 stock 
($297,000 out) for extensions, improvements, &c., and $350,000 bonds for 
improvements and refunding. V. 89, p. 1346; V. 90, p. 625, 770. 


Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK _ BONDS— Date. Interest. Outstandi nae ett 
DOGG, Grae nbitocidadustécesen < ‘scceuu $2,322,0 Jan ii 1910,1 
Bost & Wor iz mort 1903 4% ¢F-A 2,260,000 — 1 1923 

500,000, gold ($1, ry Seas Interest at American Trust Co., , Trus- 
Fram So & arl ist mtg __-- ea 60,000 oy “11919 

Interest at aeten Trust Co., Bos., Trus. 


Notes payable Oct 1 1909.-........-.....------ 867,482 
*Includes $600,000 notes payable held by B. & W. Electric Cos. and 
$267,482 notes held by banks. 


Dividends.—Paid 3% July 1904; also 3% semi-annually until Dec. 1908, 
when 1 ji% was paid. 


In 1909, June, 14%. In 1910, Jan.,14%%; July 
div. deferred. 


on ee .— For tre ending Sept. 30 1909: Gross, $577, mats net, $256,- 
8; charges, $178,954; dividends, $60,750; surplus, $16,714 


pees, —Owns and operates 82 miles of track, a considerable portion 
over private Ws aed of w. between Boston and Worcester, including an ex- 
tension to Na Rails, 75-lb. Has 77 cars. 

OFFICERS.—Pres., William M. Sater V.-P.. A. 
Treas., _ A. Butman.—V. 86, p. 601; V 
1346, i662; “V. 90, p. 625, 770. 


PUBLIC SERVICE INVESTMENT CO. 


agg ono gore ay wk ETC.—Organized in Maine with $1,500,000 6% (Q- ° 
cum. Dp (par $100) all < out, redeemable at option of co ge 
115, and $2, 000,000 common (par $100) all out (no bonds), to hol d to 
deai in stocks, ‘bonds, notes and other ae sl 
Entire auth. stock (except 5 shares necessary to qualify directors) w 
emeet, 3 to Stone & Webster, Boston, in arty tor following securities: 
$350,000 Jacksonville Elect. com..; $700,000 Pac. Coast Pow. stock; $100,- 
000 Columbus (Ga.) Elec. pref.; $75,000 Tampa i Elec. stock; $350,000 Minn. 
Gen. Elec. com. and $500,000 Houghton County Elec. Lt. com. V. 88, 
p. 1002. See statement of first four companies on subsequent pages. Also 
owns Rig t 400 com. Seattle Elec.; $34,000 com. Galv.-Hous. Elec. Co.; 
$30, Northern Texas Elec. Co. 
Bieae & Webster offered the stock in March 1909 in agg | of 10 shares 
of preferred and 4 shares of common for $950. V. 89, 


Dividends .—On pref. 144% quar. since Aug. 1909 to ak including mag? Fs 
1910. Oncom., ist div.—1% %—Feb. 1 1910.—-V. 89, p. 163; V. 90,p.628. 


E. Childs; Sec. and 
. 87, D. 1418, 1660; V. 89, p. 222, 





BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY,—A trolley road. 
ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outpontine. Maturtty. 
Common, $750,000, ($100) -. -.-. --.---- GORCMe  Secccccuus 
Pee seed 000, (e200l 6 96 BO. 26-60 sedéeens | INES Be mccdncces 
lst M, Esa Tata gold ($500) 1903 5 ¢ M-N 231 000 Nov 1,-1933 


and $i, c*fInt. at Union Tr. Co., Detroit, Trustee. 
Bonds. pees 500 ends are reserved for extensions at $17,000 per mile 


and $12,500 in company’s treasury. No sinking fund and bonds are not 
subject to call. 


PA hbo —For year ending Dec. Ya 1908, $55,366; net, $35,498; 
ed charges, $22,346; surplus, $13,15 


glen —Operates 20 miles of track a Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile com leted and 
right of way secured for about 12 miles. Standard gauge, 60- 
Connects at Bowling Green with the Toledo Bowling Green & 
Traction Co., at Pemberville with the Toledo Fostoria & Findley R 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric lig t and 


power at Bowling Green, as well as hot water heating. 
OFFICE s., John R. Jones; ae <P. and Gen. Mgr., E. H. Mc- 
Knight; Sec. ,Chas. H. Draper; Treas., B. C. Harding.—V. 78, p. 769. 
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BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO, 

GANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and 
eonumes the Brattleboro Street Ry., the Brattleboro Gas Sight Co., the 
Dover Gas Light Co. (V. 83, & 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating . Control is held by the National Light, 
Heat & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). -... 89s. e ee $1,250,000 .......... 
Preferred, $250,000 gre ih waen < €ee0nns WOO ‘Neu dduwae 
ist and ref M, $1,500,000, g 1906 4% ¢A-O 876,000 Oct 1 1926 

($500 and $1,000)_..... c* | Int. at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort-| 1905 5 155,000 Sept 1 1925 

gage, $500,000 _......._. Union Safe Dep. & Trust Co., Trustee 
Union Gas & Elec. mortgage,| 1897 —_._..-.-- 250,000 Sept. 1 °17 

SR nn wake bine s 66 ao JUnion Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg__-. 1903 5 73,000 Feb 2 1923 
Hoosick Falls IlluminatingCo) -... -.--..--. 75,500 1935 

Ss line Ska ban 00 sb Knickerbocker Trust Co., N. Y., Trustee. 
Hoosick Falls Electric Co) ....  -....-... 65,000 1930 
ee eS ee Old Colony Trust Co., Boston, Trustee. 
Bennington Water Power &| .... -...-..-... 64,000 1924 

& Light Co $100,000_____ American Loan & Trust Co., Trustee. 
Bennington Water Power &| ....  -...--.-.-- 12,500 1929 

Light Co $30,000_.._..-_- Old Colony Trust Co., Boston, Trustee. 


mOnEET ile Bailes inl eh 98 ,500 1935 
Knickerbocker Trust Co., N. Y., Trustee. 

Bonds.—Of the $1,500,000 new bonds, $462,000 are reserved for prior 
Hens and $162,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1909, gross, $302,732; net, after taxes, $137,- 
626; in 1908, gross, $234,801; net, after taxes, $95,349. 

ROAD.—Operates 5 miles of track in Brattleboro. in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover, N. H. 

OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt Sec and 
Treas., John F. Reilly.—V. 83, p. 499. 


00 
Bennington Electric Co $175,- 
000 





BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO,—A trolley road. 
furnishes electric light and gas. 

ORGANIZATION.—Organized Sept. 21 1893. 


A gas plant was com- 
pleted in 1906. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years. 


In August 1908 a stock dividend of 50% was declared, increasing out 
standing amount to $375,000. V. 87, p. 96, 414. 


Also 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)... -- Se eee ee OE $375.000 1908-(9 6% 
ist mort: $600,000, goldf 1905 4% ¢M-N 400,000 Nov 1 1945 

($500 and $1,000) _.....- Interest at Bristol National Bank, Bristol. 


Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years endl 


June 30. 
ilway Ratiway Gus & Elec. Interest 
Yea TOSS. Net. Lig... Net. & Tazes. Dividends. Balance. 
1900: ccdsca $85,000 $31,204 $32,157 $25,628 $22,500 $15,233 
1908 ....-. 7,570 30,660 27.044 23,589 15,000 19,115 
tO RES .86 35 143 25.781 22.934 15.000 22,890 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-lb. T rail. 
from Bristol to Plainville, with branches to Lake Compounce and to 
lle. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS. — Pres. Miles L. Peck; V.-P. . E. Pierce Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87,p. 96,414. 


BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO,—Trolley, gas and electric light. 


In May 1910 H. L. Doherty & Co. of New York secured control of prop- 
erty.—V. 90, p. 1295. 


ORGANIZATION.—Incorp. in N. Y. Has acquired the Bristol Gas & 
Electric Co. (Va.) and Bristol Belt Line Ry. Co., all jthe stock and bonds of 
which company it owns. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stok, GEOG LOG. TeiGe) -osanse dans. bet cwne Se Se bls wee 
1st mortgage $550,000 gold/ 1909 5 J-J 425,000 July 1 1939 

($500) and $1,000) _.---- = at U.S. Trust Co., Washington, D. C., 


trustee, and Nat. City Bank, New York. 
Bonds subject to call on any int. date at 105 and int. $125,000 reserved 
for additions, betterments, &c.—V. 90, p. 976. 


EARNINGS.—For year ending Dec. 31 1909, for both companies (Dec. 
artly est.), gross, $77,000; net, $33,000; iInt., $15,000; surplus, $18,000. 
fn 1908, gross, $74,358; net, $29,781; int., $14,144; surplus, $15,637. 


ROAD.—Bristol Belt Line Ry. (operated separately) operates about 
5 miles of track.—V. 89, p. 1599; V. 90, p. 976,1295. 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRANSIT—(See Map, page 16). 

ORGANIZATION .—Organized Jan. 18 1896, per | po in ‘‘Chronicle,”’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed hy the late ex-Governor Flower 
having then bought control. Is not a d corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 


ASSETS.—tThe following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system May 31 1910. 











Stocks 
Entire capital stock Brooklyn Heights RR. Co. (par)_....--- $200 ,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., WERNMS nk ue Cane ciounscce 50 ,000 
Entire issue of the com. stock of the Nas. Elec. RR. Co., par... 8,500,000 
63 .672.75 shares out of 65 ,000 shares of the 4 % cumulative pref. 

stock of Nassau Elec. RR. Co., par_.......-.-.....---.---- 6,367,275 
47,859.85 shares out of 50,000 shares of the 5 % non-cumulative 

re. stock of the Brooklyn Union Elev. RR. Co., par..-.-- 4,785,985 
125,308.31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par..-...-.---- 12,530,831 
Entire capital stock of Coney Island & Gravesend Ry. Co. out- ig 

COREE, DRE bo ion onan cs ckvasswindceaaeuebcdobénocecen 350,0°0 
1,462.28 Brooklyn Rapid Transit Co., par............ 146,228 
Entire capital stock vi soul. wrookiyo Ry. (par)...-....-.-- 50uU,. 00 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par_.-.-...---.-.-- 980,000 
Entire capital stock of the Transit Development Co., per PR 500,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

DOUTAEE OOD, DORs kkn cd sd wc ceteeedsuceeseace 250,000 
500 shares of the Bridge Operating Co., par_._..-....------- 50,000 


$37,810,319 
$2,000 000 
50.000 
1,627,000 


Bonds 
*1st M' 5% bonds Bklyn. Queens Co. & Sub. RR. (par).-.--.-- 
1st con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.)_-. 
*ist mortgage 5% bonds Brooklyn City RR. (par) 





Refunding gold mtge., 4%, Brooklyn City RR-.-...---...---. 725,000 
Gold 5% bonds Brooklyn Rapid Transit_.........-.---.---- 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co_...-.-.---.-- 13 509,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)-..-- 1,709,000 
2d mtg. 5% bunus bklyn. Batu « West Kuu Ry. (owned by 
Transit Develonment Co ) srs) Se RAIS pas Ma a-ak er cic le wie shes do ceili 1.900 
Consol mtg 4% bonds Nassau Elec RR..-..---.------------- 1,109,000 
Consol mtg. 4% bonds Sea Beach Ky. (owned by Nassau Elec. 
Dey: EME Dein adc cudeeeds oie se dnc RSE Sa SIREN Oe, oh RE 22,500 
etch dipieaa, $20,782 ,506 


Gos., 


*Composing guaranty fund for performance of Brooklyn City RR. 
lease. 





RAILWAYS 


The Brooklyn City RR.Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization aay taxes and 10% 
dividend on $12.000,000 of stock. The lease is nominally 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Helghts Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year - ag rental being fixed charges, taxes and organization ex- 

enses. On July 1 1901 the B. Q. C. & S. began operating separately n. 

n Spe 1 1899 the Heights Company temporarily le the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly In consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn yy RR. in April 1899 leased for the period of 999 years 
che Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
a% es) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 34 miles, from East New York to e, 
and later organized the Canarsie RR. Co., with $250,000 capital, to operate 
the road. - 82, p. 1155. The entire stock of this company is owned by 
the ‘lransit Development Co. Through elevated service from the 


broaaway Ferry, aajoining the Wililamsburgh bridge, to Canarsie was in- 
stituted July 30 1906. V. 83, p. 271; through service over the bridge to 
Delancey St., New York, was put in operation on Sept. 16 1908, the con- 
nection m Broadway Elev.to Bridge structure having been completed. 


On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Wil- 
Hamsburg Bridge. See V. 78. p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $1V0U,vvU0 capital, to operate local service on the 
bridge. See V. 79. p. 626. Through surface cars are operated over bridge 
by Brooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Surface cars began to cross this bridge in Nov.1904. V.79. n. 2084, 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 


Decision in Suit Against Brooklyn City RS.—On Feb. 25 1910 Referee D 
Cady Herrick in suit of Brooklyn Heights RR. Co. against the Brooklyn be f 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, wi 
$1,616,680 interest from Spee 11894. See V. 70, p. 841; V.80, p. 1174; V.90, 
p. 558. Brooklyn City RR. has taken an appeal. V.90,p. 625; V. 90,p.770. 

Ezxtensions.—On April 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the fpopoeed Canal St. Subway in Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
erate a 3-cent service over the bridge similar to arrangements now in effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. . Comm, to operate 
its cars over the Manhattan part of the bridge loop subway from the Man- 
ee — of the Williamsburg Bridge to the Brooklyn Bridge. 

. 90, Dp. i 


Valuation of Property.—In Dec. 1909 Bion J. Arnold, Coantine neg ood 
of the Public Service Com., in hearings on the application pending a 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estima 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non- porative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. 89, p. 1595.) In this real estate has been taken at Its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the B ooklyn pid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 


Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of property owners claim- 
ne Seat from the construction of the trolley line in Union Street. V. 90, 
Dp. e 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Sore Transit system, including their equip- 
ment. 84,p.569. In June 1907 capital stock was increased to $500,000, 

‘tne American Railway ‘lraffic Co. was incorporated in Jan. 19u4 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. 

Division of Territory with Long Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘“‘agreement of alllance’’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory”’ Is described ag 
part of Queens County and the counties of Nassau and Suffolk, while 

‘Transit territory’’ includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which nelther may enter 
witheut the censent of the other. 

sification of System Lines.—Owing to the opinion of the Court of 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern eleva and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island Ry., the New York & Coney Island Ry., the prompess 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204, 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
orem Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. _ For decision as to expired franchises 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dism 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, lo 379, 435, 686 
In Jan. 1907 Court of yg ag sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. On 
a 8 sere Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island, 

P sD. . 

M ortqages of Constituent Compantes to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
morageaes of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but In July 1908 
Public Service Commission denied ACE for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V 84,p 1181, 1246, 1550. . 


SECURITIES OUTSTANDING MAY 831 1910. 
STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges, 
Stock $45,000,000 ($100) .$45 ,000,000 J July '10,14%% 


Brook Ra first ret} 233,078.00 4gJ-3 July i 2002 $1,323.120 
mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 
000 gold....--- c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000, 
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STOCK AND BONDS—Outstanding. Interest. Maturity. Last div.,&c. 


Brook Rap Tr id Mt} $7,000,000 5¢A-O Oct 11945 $350,000 
1895 $7,000,000_-.c* Trustee. 


d Interest at Co. of Amer., N. Y., 
m 1906 $6,- og 000 4¢ *. ASS i —_ 229,000 
925 ,000 ($1,000) __... Long sland Loan & a 
First consol M 1891... v4, oe 000 5 J-J aJuly + 1941 218 ,650 
New W & Fiat ist M_-. 200, 000 4% F-A Tuly 1 1941 ,000 
Brooklyn Heights RR 250,000 5 A-O April 1 1941 12,500 
first one oy A 1891-_- People’ s Trust Co., Brooklyn, Trustee. 
Brook Qu & Sub) e 3,500, a 5¢J-J *July 1 1941 175,000 
first morseage 1894 Guaran y Trust Co., New York, - 
First cons M yt Ae, 2 884.0 060 5 .™ M-N’ yy 1 1941 144,200 
(end .) $4,500 ,000'°94 Central Trust Co seit ork, ‘ 
Jam & B RR first 240,000 5¢J-J Jan 1 1930 12,000 
mort; 1889___- Central Tres. Co., New York, Tru 


‘ stee. 
Sea Beach first oaeand fe 650,000 4¢ M-S Sept 1 1916 26,000 
guaran 1896____. M. Grinnell, W. O. Platt & Wm. Man, ‘Trust 
Brooklyn Union Elev ist Wa. 1060; 000 5¢F-A Feb 1 1950 800, 000 
~—p.4 1899, guar. —_ terest at Central Trust Co., N. Y., Trustee. 
Kin lev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 
Somes a (1, Interest at Central Trust Co., N. Y., Trustee. 

ar 1899___._ 

Nassau El RR Co cons M) 11,456,000 4¢J-J Jan 11951 458,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000 ladies ws 1898) Bonds — by end by ——Tt Heights RR. 

First mortgage bonds} 660,000 5 A-O April 1 1944 33,000 

De dtasbnanwvcnen Trust Co. of America, New York, Trustee. 
— Ave general) ¢c2,241,000 5¢A-O @, 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co 
Atlantic Ave Improv 220,000 5¢J-J Jan 11934 11,000 
on 000 gold 1894_ Central Trust Co., New tS Tru . 
Ww E first mort 250,000 5 A- roe Jan 1 1917 12,500 
i cdebbewunn & Title Guarantee & Trust Co., Trustee. 
52,000 5 J-D June 1 1911 2,600 
gage tb i do Bk dite tn how tn Title Guarantee & Trust Co., Trustee. 
33 . bd 5" general} 121,000 5¢A-O Oct 1 1933 6,050 
J Trust Co. of America, New York, Trustee. 


Rental payments in addition to payment of fixed charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental.__..-___._- 40,000 


* Subject to call July 1 1916. 
a Subject to call in 1916. b Subject to call at any time. 
* ¢ Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

e Includes $2,000,000 held by Brookl Rapid Transit Co. 

z Entire amount t owned by Brooklyn id t Co. 

4 Not including $1,627,000 owned by B. R. T. system. 
z Not including $15, 218, 000 owned by B. R. T. system. 


Stock.—In the reo zation of L. Isl. Trac. the old $30,000,000 stock 
aid an assessment of $10 per $100 share, the old stock being reduced to 
Duss ges’: and $7,000,000 of 5% bonds being authorized, against 

paps oma of Long Island Traction. 


ividends.—First div., 1%, a April 1 1909; July, 1%; Oct., 1%. In 
1910. Jan., 1%; April, 1%: J 1K%. 


Interest on Bonds, Where P ayabdie. —Interest on the Brooklyn Rapid 

Transit mortgage of "1902 for $130, 000,000 and the two Elevated issues is 

able at the Central Trust Co.;' onthe B. R. issue of 1895 at the 

Co. of America; on the Brook City RR. refunding bonds at com- 

y’s office; on the Nassau Electric bonds, Incltiding Atlantic Avenue and 

est End issues, at the Trust Co. of America; on the rooklyn Heights first 

mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 

County & Suburban a and the Jamaica & Brooklyn first mortgage 

4 the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Mortgage for $150,000,000. —Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $61,- 
065,000 is intended to cure all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. e mo: rage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all t 
at the osal of the company for the purposes mentioned. See Vv." 74 

eer AY: this fund is uced for any of the purposes authorized, more 
Sendo may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any interest day until year 2000 at 
110 and int terest; after that at par and interest. See listing a Plications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications in | in Mg 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; Vv. 86, p. 923, 
. Dp. 


Bonds.—Of me $7,000,000 50-year gold 5s of the Brooklyn Rapid 





Transit, $3 fase 000 went to stockholders for the assessment. For descrip- 
a ueatlon in . % & coyeren a 4 the mortgage, see V. 62, p. 1138. See also 
on 75 p. 904 . 


Cit; RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the et Brooklyn Cit: and a consolidated len on the lines acquired 
by consolidation in 1890. Of the $6, we 000 issued, $4,373,000 are —¥ 5 the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
gage for $6,925,000 to provide for refunding. 82, p. al These 

ds are subject to call after July 1 1915 at 110 and moog 

The ‘otal authorized issue of first consolidated mo d 5s of _ 
Brooklyn bac gh County & Suburban RR. is $4,500,00 nat Shieh $1,616 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884 $4,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, an 
1899 provision was made for guaranteeing the remainder of the payment of 
ba Fan bond. Both 2 Q.C. & S. loans are sub to call in 1916. 

Sea Beach ny. ey 4s also are guaranteed “ to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are eaten ‘(by endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a epemnente agreement upon - stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and become a direct 
oy on these lines should the latter become merged in the Nassau Electric. 

the total of $15,000,000 bonds authorize the unissued remainder 
Ss, 544,000) is for prior liens. See listi ng application in V. 72, p. 342. 


MILEAGE.—The system includes: 


1st 2d Sidings, Total 

Name— Track. Track. &e. miles. 
Brooklyn Heights RR-...........--- 2.134 1.851 -301 4.286 
ae ee SS ee eee eee 103.332 98.798 23.564 225.694 
Brooklyn Queens Co. & Suburban RR. 27. rey 26.674 3.223 57.255 
Nassau Electric RR.........-..... 65.496 63.897 9.299 138.692 
Sea Beach Ralilway--_-_--- LEER ERS 7.020 7.020 1.753 15. .93 
Coney Island & Gravesend Ry------ 3.250 3.188 .348 6.786 
South Brooklyn Rallway._.-.--.---- 1.184 1.184 3.301 5.669 


Prospect Park & Coney ineae RR-- 9.401 7.802 7.477 24.680 
Brooklyn Union Elevated RR 


BONN FONE... doin ctn ccectkanne 28.511 28.483 5.802 62.796 

GN MOD inccccnccukpumeenas 7.648 7.648 18.708 34.004 
Canarsie RR.— 

DING MMOD wcctndiiendakdniaas -738 D>. weeks 1.476 

ES TN vivid nceccamiie wale 2.414 2.414 -687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

PEN MONG oo icinncacccasteok 1.762 1.762 -231 3.755 

Ne TR ee ie elas 1.802 1.707 welee 3.509 
Trackage on C. & Brooklyn RR... 2.014 -573 ina 2.587 
Trackage on Wiiliamsburgh Bridge— 

Elevated lines .........-.-.24..-. 1.635 1.635 tplte 3.270 

Surface lines. aad hd wt aa ares SésGt ne ta-dpcte Ge aekcedas 1.741 1.741 -218 3.700 





Total miles operated._.-......... 267.440 257.115 74.912 599.467 


wall UIPMENT, June 30 1909.—Closed cars, 1,112; open cars, 919; con- 
ertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3, 923. 





REPORT.—The annual report for 1908-09 will be found in V. 89, p. 526. 
tay unis knees Py y - fd vy ended beds 30 2000 amounied = 1149, 
crease . over previous year. m y also eem 
141 '326, 128 transfers, against 128 ,650,863 ‘the previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 


STITUENT COMPANIES—YEAR ENDING JUNE 30. 
Passengers - $19,058,003 $18,990,164 $18,443,963 
Freight, ymail and express Srl amen te 254,643 315,719 349,539 


155,860 155,204 148,424 
225,266 469,479 439,641 




















Rents 946 165,256 194,356 
Other miscellaneous income........ 425,871 512,568 360,810 
PAG cbubican cssmesqueeebee $20,300,279 $20,548,390 $19,936,753 
Expenses— 
Maintenance of way--.-..........--.. $1,194,014 61.000. 104 $860,075 
Maintenance of equipin | nee 1,690,916 37,550 1,786,731 
Operation of power p t see tedcode 1,596,759 1'683:728 1,655,400 
OR Oe aii aecncceccccccon 4,812,556 4,979,757 4,793,821 
General expenses... ................ 676 ,666 651,669 643,899 
Damages and legal expenses. -......-. 1,129,396 1,242,361 1,126,248 
Freight, mail and express expenses. . 138,645 190,885 233 ,667 
American Ry. Traffic Co. expenses. 155,703 363,525 365,863 
TO sites en Sab bial ta ts alg eli ei gh wl 1,337, :620 930,007 893,782 
POE inectiinbdcunitienesdeuaed $12,732,275 $12,869,586 $12,359,486 
I isn ina: & sinha ova abene $7,568,004 $7,678,804 $7,577,267 
Fixed ote GS cncassusphanwon: 5,631,395 5,604,931 5,132,604 
I hahaa eos Leek et ms ig ih ly $1,936,609 $2,073,873 $2,444,663 
special appropristions and misc. -.-_-.- 65,430 229,781 442,064 
REE BUR cswusnsadacecidane Cette: sammie... makonwmen 
OEE. 6 btbn chen nmbeo aa enn $974,103 $1,844,092 $2,002,599 


—— EARNINGS.—For quarter ending Dec. 31 1909, see V. 90, 
) ae 
OFFICERS. —Pres., Edwin W. we: Chairman of Board, A. N. 
> Williams; Sec. an d Treas., Cc. D. Meneely; V.-P. and 
. F. Calderwood; Comb, Howard Abel. Offices, 85 Clinton 


St. ~e 
INDEX —. 87, p. 224, 612, 621, 1604; V. 88, p. 157, 293, 374; V. 89, 
§26, 777, 1481, 1 95; Vv. 90, p. 166, 302, 502, 558, 625, 696, 770, 786, 
76, 1644, 1238, 1295 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT Co. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as 60 aoe of ~ 
Brooklyn Elevated RR. and its allied lines J nai plan in V. m 
braces the Kings County Elevated RR., zed cai to plan ‘1s 
V. 68, p. 724, the Sea View RR. and ths Broo yn & Brighton Beach RR. 

In May 1910 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union Elevated 


Lease. a to Bn ergiomn A Heights RR. for 999 years from July 1 1901; 
the lessee ay organization ex ses, taxes and fixed charges, and 
as rental net A) mtg such net gs not to be less than 288 ,000 per 
— the first three years, $200,000 the next two years and $250,000 per 

um thereafter. Laesee also agreed to arantee, principal and interest, 
all ail bonds of the Brookl Union and gs County Elevated RR. com- 
— the guaranty to be stamped upon the bonds ——— ——. In 

b. 1902 began stampin a with AT} ] a ays each month 

are designated for stamping. In March 18 1907 lease hg 
terminated, but the lease guara ay echt venampotred. . 84, & 3 

In June "1907 a 10-year mtge. for $20,000,000 was authorizea, but r~ 4 
1908 Public Service Commission refused approve mtge. See V. 87, p.224. 
a mtge. was simply to secure certificates of indebtedness given the 

. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, ne 


STOCK AND BONDS— Date. - Maturity ,& 
Com stock, $13,000,000,($100) _... -.--.-. oe. 000,000 June’10, 5% 
1005 5% n-c, $5,006,000, ele 5,000 ,000 J’ne’10 2% % 

$16,000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 
unos" then 5 % ($1,000) __ {Interest at tral Trust Co., , Trustee. 
Kines County Elevated ist M) 1899 F-A 7,000, 600° Aug 1 1 1949 
1d, $7,000,000 ($1,000) c* j Interest > tral Trust Co., N. Y., Trustee. 

oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn ales embraces 62.796 miles of elevated track 
and 34.004 miles of surface trac Total, 96.80 miles. The New York & 
ay Bridge has 7.264 a ‘of track'in addition. 

uly 1 1898 the ongreaee of the Bridge railroad was commenced. 
See ‘terme of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RE: providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
P. .1054. On May 30 1903 through service by elevated trains (not Long 
sland RR. trains) from Breadway Ferry to Jamaica was inau waned: 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibitin 
the operaaing of electric trains on Jamaica Avenue, and the next mont 
through service was discontinued. 

Dr IDENDS.—The,first dividend of 2% on ee preferred stock was d 
June 29 1901; in 1902, 3%; in 1903, 3%; in 1904, 34%; in 1905, 4%; in 
1906, 4%%; in 1907, 5%: in 1908, 5%; in 1909, 8%. in 1910, June, 24%. 
On com.—ist div —5% % paid June 10 1910 

ANNUAL REPORT.—For year gnding June 30 1909, gross, $6,863 ,083; 
net, $2,801,045; other income, $166,391; charges, $2,126,381; sur.,$841,055. 

OFFICERS.—Pres., John Englis: V.-P., T. S. Williams and J. F. 
Calderwood; Comp., Howard Abel; Sec. and Treas., ©. D. Meneely.—V. 
77,D. Ty580: "v.79, p. 268; V. 84, p. 1247; V. 90, p. 1295. 

(2) Nassau Eiectric Railroad.—A trolley road. 

ORGANIZATION .—Chartered ay ee 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8 ,500,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6. - 
500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 

inated on June 30 1904. For still another decision as to transfers, see 


interest. Outstandt 


82, p. 1323; also _V. 85, p. 404. 
“The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. a 67 
p. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR. 


(the iatter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000, 000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181, 1246, 1550; V. 87, p. 224. 


STOCK AND BONDS. Date. Interest. Coenen. Maturity. 
Common stock $8,500,000_... ----  --------- See O08 caccccscce 
Preferred 4% cum $6,500,000- ___- M-N 6,500 000 May '10,2% 


Bonds.—For details see Rapid Transit statement above. 

ROAD.—Embraces 138.692 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamalca to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, form erly a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V 61, p. 828.  Liti- 

ation has arisen with bs Island RR. with reference to use of Atlantic 

venue. See V. 74, p. 1139 

DIVIDEND —First atv. on pref. under lease was pald Dec. 31 1900, 4%; 
1901 to 1907 incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov., 2%; 
in 1910, May, 2%. 

ANNUAL REPORT.—For year ending te 30 0 * $3,882, ase: 
net, $1,103,138; other income, $137,437; charg ot. 1,057,693; surplus, 
$182, 882. V. 72, p. 240, 339, 342; Vv. 82, Dp. 3. 





JUNE, 1910.| ELECTRIC 


RAILWAYS 19 








(8) Prospect Park & Coney Island RR.—A trolley road. 
ORGANIZATION —Controlled by ae Island RR., but on June 17 
1899 the Brooklyn ma Transit Co took possession under a lease for 999 
ae Bi to the i ag ty Heights RR. and equ quipped the road electrically. 
P. 1224; V D. 654.) In Feb, 1907 this lease was assigned to 
Ns Seat ‘Brooklyn R Ry. V.84,p.569. Rental was $40,000 per annum and 


ex til 1909, —— amount increased to $45,000. In consideration 
of a cuaranty & Long Island RR.. annual interest on the greater part of 

a cower, Island’s bonded debt has been reduced from 6 and 
7% ex - 56, p. 42; V. 62, p. 187. 

STOCK AN Pay Soave. Date. Interest. Outstanding. Maturity. 
DE DEPP nn dntkane ogee - eanakoooe Ee 
Second mo now first) 1886 44 F-A 340,000 Feb 1 1926 

raiea’ per ees enamel c*&rj 1886 6F-A 160,000 Feb 1 1926 

me age (now second)| 1891 4% 43™° 96.000 Mch 1 1931 
mgold ($1,000 each)...c*&rj 1891 104,000 ‘ys as a 
st Co., 


est on above mortgages sig) at U, 3 Mortgage & Tru P 
Income bonds non-cum..-..-.~.- M-N 250,000 May 1 1920 
Bills payable June 30 1909... -... -.-.---.-- SEED... ctauenasie 


ROAD.—Embraces 27.697 miles of single track, of — 21.797 miles. 
owned, 5.46 leased and .44 operated under trackage rights 


EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
on ending Dec. 31 1909, $42, 604: rental of ee $43 ,024; total, $85,- 

18; interest, taxes, &c., $85, 508; surplus, $210 

CONEY ISLAND & BROOKLYN RR.— 

ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn. 

On Mch.§8 1910 (V. 90, p. 697) Pub. Ser. Comm. approved the issue of 
$151,000 (not included in amount outstanding) 1904 consol. {mtge. bonds 
for 5 thay taking the place of $107,000 auth. Oct. 1909. (V. 86, 
p. 917; V. 89, p. 1068.) 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&: 
Stock $3,500,000 (par $100)_.  ___. Fes $2,983,900 Feb 07, 2 % 
First consolidated mortgage 1898 gJ-J 2,000,000 July 1 1948 

$2,000,000 gold_._..____-. + Ale 8 Trust Co., New York, Trustee. 
Consol mortgage $10,000, i 1904 4¢gJ-J 1,500 ,000 Jan 1 1955 

gold ($1.000)_.....-.-- ct Mercantile Trust Co., New York, Trustee 
Car oe bonds te? te hited — . ">. “—- “i Be Eng 1,°10-14 
_— 6, p. nterest a roo yn 
Brookiyn clip & ‘one bent 1889 5 J-J 2000. 000 July 1 1939 
first AA on A $2 000 ,000-_ | Interest at Mercantile Trust Co..N.Y Trus. 


Realestate mortgages at 
Bonds.—Of the new $10,000,000 bonds, $4, 000 000. pads reserved for prior 
Hens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 
ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
he City & Newtown RR., main line and branches, 10.38 miles; tracka 
a i ae ee second. track and sidings, 24.18 miles; total opera 
miles. 
Pares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
Gaye was increased from 5 to 10 cents. On Pp Aug: 3 31 1908 fare on week days 
as also raised from 5 to 10 cents. V.8 13. On July 3 1909 Pub 4 
Servies Comm. held that company is justified in charging a 10-cent fare on 
Soeensees. Sundays and holidays, but that a 5-cent fare on ss days is 
sufficien No order, however, reducing fares was made. - 102. 
On Meh. ‘11 1910 the Appellate Div. of the Supreme Court once ‘a de- 
cision dismissing a suit to a a penalty for charging a 10-cent fare to 


Coney Island. 90, p. 
in 1897, O ha in 1898.8% %. 


DIVIDENDS.—In 1895, “ %: in 1896, 5 %; 


> A *: P- toe vane In 1899, 10 %: in 1900, 10 %: in 190 3% %; in 1902, 

; ini » 16%; in 1 , 16%; in 1905, 10%; in 1906, 8%; in 1907, 
ree 2%; , dividend nth None since. 

REPORT.—For years ——s June 30: 

Net nc. Int.tazes,&c. Bat.sur. 

I is ce eli oatesthiek tnieg chiens $1.479, 173 $471, 887 S12; 767 $308, 921 $175,733 

sores Bi wie wee -- 1,557,457 311,200 4,604 310,403 5,402 

SEES A Ren RSE 1,613,724 384,875 cs 311,722 81,044 


OFFICERS. —Pres., S. 7 Huff; ° N. Dykman; 2d V.-P., 
(vacant); Sec. and Treas., . RB. Cannon: Aud.. Wiser M. White.—V. 86, 
PM Ei 480, 917; V. "87, p. 613, 1159; V. 89, p. 102, 1068; V. 90, p 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $65,000 out. 
Track, 3 miles, changed to electrictiy in 1898. 15 cars. Gross, 1908- 09, 
45, 889; net, $11,676; other income, $691; charges, $3,807; divs. (5%) 


Leamencs, defictt, is}. 440 
hy; V.-P., D. W. Sullivan; Sec. and 


10 
OFricn RS.—Pr hn 'F. M 
Treas., Wyllys Terry. ‘ Gee. 264 Van Brunt St., Brooklyn, N. Y. 





BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 


ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to June 1910. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturuy. 
Stock, $350,000 ($100)____... _... _____. $908,008 --nneucecas 
Buff & D ist mtge, $350,000__ i901 5 J-J 


350,000 Jan 1 1931 
Loans payable June 30 1909_. _... ..--.-- 97.483 
EARNINGS.—Year ending June 30 1909, SS, $14,489; deficit under 
aperation, $6,893; fixed charges, $19,296; total deficit, $26,189 
ROAD.—Operates a eS ee road from Buffalo to Depew, 
miles of track; 60-Ib. rail; 5 cars. 
OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
and Treas., John J. Collier. V. 79, p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
en page 20.) 


ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erle Flectric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City pre Ry. 
for 999 years from Oct. 1 1888 and the frie Reed Park & I.akeside 
_— Ry. for 999 years from March 1 1901. In Feb. 1907 hanes stock 

as increased from $4,250,000 to $5,000,000. V. 84, p. 506, seg In 
909 leased the Buffalo & Lack. Tract. Co. for 999 years. V. 88, - 1001. 
Also owns all the stock of this company, and guarantees the bones, Also 
owns all stock ($750,000, all out) of the Dunkirk Street Ry., which com- 
pany has a franchise in Dunkirk and has built about 5 miles of ‘track. 


13.59 





(See map 


STOCK AND — Date. Interest. Outstanding. Maturity. 
RRRNGNE, G0 WOU GeO... 6.6. -bbee.  madinee SROOU MEE acccusands 
Pref, 5%, $2,500, 000 cum 

from July Seep ie goa Re Sch rs ht eS ee eee 
ist and ref mateo naetce~ 1906 5 ¢g M-N 6 370 ,000 _.. 1 1936 

000, g ($1,000)_______.- Interest at New York Trust Co., Trustee. 
Erie El M ist mtge, $200, 500 1889 6¢J-J 148,000 Jan TI 1919 

($1, “ef gold _. ....cj Central Trust oo. trustee. New York City. 
Erie El M 2d mtge, $150, 6060) 1892 6¢J-J 102,000 Jan 1 1919 

Bnei in’ Se dda ss wen cj Central —— Co., Trustee, New York City. 

1 M ist ref sink Suse) 1901 5¢A-O 1,000,000 April 1 1941 

m 3 550, 000, gold ($1,000).}Interest at New York Trust Co., Trustee, 

Cannot be called__..__ .c* New York City. 

Hamburg Ry ist mtge, $750,-| 1906 4e¢M-N 650,000 Ber 1 1926 

000, gold ($1,000)___.- Int. at Trust Co. of America, N. Y., Trustee. 
Dunkir & Fredonia 1st mtge, Le te 5 J-J 40, 000 pe 1 1911 

Sg a kN SS Int. at ag x a Trust Co., Fredonia, N. Y. 


Dunkirk & Fredonia 2d mtge.} 1808 5 J-J 21,000 July 1 1911 
alias win a 'stts'ni m witb n Kin Int. at Citizens’ Trust Co., Fredonia <a 

Dun & Fred ref M, $100,000, 1902 5 ¢J-J 39 000 July 1 1952 
gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 





Bonds.—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of underiyin ine home. These new bonds are subject to call on 
int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and _ 
Interest on the ist and 2d mtges. of the Erie Electric Motor Co. is paid i 
Kountze Bros., New York. he Erle Electric Motor ref. bonds are sécu 
t of entire stocks of the Erie City Pass. Ry. and the Erie “Reed Park 
de St. Ry. A sinking fund “ 1% annually on these bonds 
April 1 1906 and will be increased to 14% % in 1916. 
bonds are subject to call on or tetere Nov. 1 1911 at 
me a dew ref. mtge. bonds are subject to call on any 


The Ham “tad 
and The 


t. date a ‘103. 


rates 81 miles of track from Erie pe Northeast to 
weetneld, Tne uding city lines in Erie. Also the ee oe Chaut. & Lake 
Erie from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 mailes formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and peas (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Jos. B. Mayer, New York; V. ae: C. Calisch: Sec. 
and Asst. Treas., P. G. Schutrum. New York; Treas., . J. Dod Asst. 
a" s28; A. Byrne; Gen. Megr., C. Brush.—V. Fg Dp. 980; . 88, Pp. 


(1) BUFFALO & LACKAWANNA TRACTION CO, 

ORGANIZATION .—Incor cperotes in New York In June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Sos Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 

748), all owned by Buff. & Lake Erie ‘Trac. Co. Has universal transfers 
througtiout city of Buffalo through contract with International y At herd 





ND Date. uy e's st. Outstanding. 
1st mt 31. 1,500, 000 gold . ik 1908. gJ-D $1,000,000 Deo 1 ety 
($1, (00) 0 SEE a: Int. at New ‘ork Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and 
thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking 
fund. Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie 
Trac. Co. V. 90, p. 235. 


ROAD. rot a double-track road about 4% miles long. 
Dec. 22 1909 

OFFICERS.—Pres., Jos. B 

Sec., J. A. Byrne; freas., P 


Began operating 


- Mayer; V.-Pres., 


A. T. Cole and J. C. Calisch; 
C. Schutrum. 


V. 88, p. 293, 748; V. 90, p. 235. 





BUFFALO LOCKPORT & ROCHESTER RY. 

RECEIVERSHIP.—On Axe. 5 1909 Judge Hazel, in U. S. Circuit Court 
at Buffalo, appointed J. a 3 Rochester, ue W. Childs of 
Medina and F. A. Dudley, Niagara Falls N. Y., receivers. Interest due 
Aug. 1 1909 remains unpaid. 89, p. 347. 


ORGANIZATION.—Incorporated on June 22 1905 in sll sm 
a consolidation of the Albion Elec. Ry., the Albion & Lock 
the Albion & Rochester Ry. In 1908 t Buffalo Lockport & ilin 
Stock . was incorporated, with $50,000 capital stock, and Papas 
$200,000 bonds, covering 15 interurban nger cars and two ex 
age cars, and $85,000 bonds, covering 6 passenger cars, whi cho 
_ upon fulfillment of its contract to 


on 


come the property of the Railwa 

meet in full prin. and int. of bon 
STOCK ag RL BONDS— Date. Interest. Outstandi Maturity. 
tock, $4,000,000 ($100)_.... -... ---..---- 4,000,000  .......... 

1st mtge, $4,000,000, “oe... 1904 5 F-A 3, *. 000 Feb 1 1954 
(lS Be eee */Int. at Lincoln Trust Co 

BL & R Rolling Stk Go equip aieueih 5% 200, See text 

tr Series ote: 000__. 

BLERR Stk Os PTET ws coke) gueegeanek 85,000 .......... 
Bonds.—$600,000 bonds are in treasury of company; they are subject 

to call at 110 and accrued interest on any interest day, ‘on t we months" 


es, after Feb. 1 1914. The Series “ equipment trust bonds mature 


installments of $20,000 each 
EARNINGS.—For cal. year 1909, gross, $272,320; net, $91,234. 


ROAD.—Operates about 55 miles between Rochester and Lockport. 
Rails 70 to 80-Ib. 

OFFICERS.—Pres., J. M. Campbell, Rochester: V.-P., Sec. and Treas. 
Albert Oakley, Toronto.—V. 82, p. 1210; V. 89, p. 347. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York on Aug. 26 1904 and is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 

STOCK AND BONDS— Date. Interest. Outpanting. Maturity 
Stock $2 o0e 2 00 SL ow icinks catia. habsbomcacaie Ser ae. ain thameath 
1904 A-O 15 600, 000 Oct 15 1934 
c*<Int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int., on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For year ending Dec. 31 1909, gross, $67,072; net, 
$11,109; in 1908, gross, $62,134; net, $8,732 


ROAD a peg from Buffalo to Hamburg, East Hamburg and Or- 
chard Park 15% miles; also has a line from Buffalo through Gardenville 
one Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora 

5 miles, is under construction, 54 miles completed, remainder expected 
te be in 1910. 60-lb. T and 80-lb. girder rail. 

OFFICERS -—Pres., R. V. Mathews, New York; V.-P., H. C. Lein, Gar- 
denville, N. Y.; Sec., H. M. Gear, Buffalo; Treas., N. A. Bundy, Buffalo; 
Gen. Mgr., Geo. F. Wells, Buffalo.—vV. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


SEATON —Chartered Au i 101891. In May 1904 capital was 
increased from $75,000 to $3,500,000, and In July 1904 a new mortgage 
for $3,500,000 was ‘made to provide for extension to Rochester 





STOCK AND BONDS— Date. Interest. ate a Maturity. 
ag BO” Rae ete re ee ae LS Pt 
lst mtge, 5 ¢J-J3 127, 500 July 1 1944 


33, ye ‘ep gold) ee 
($500 and $1,000 {Int. at Ocmumenwealsh Tr. Co., Buffal 


o, Trust 
Bonds.—Are ote to call on any interest date at 105. 


ROAD.—4% miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 

OFFICERS.—Pres., L. L. Lewis Jr V.-P. and Gen. M 
Sec., Godfrey Morgan: Treas., S. R. Mann.—V. 84, p. 13 


TRACTIONAL CO, OF NEW JERSEY. 


ORGANIZATION.—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the ‘International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the See, Sa ar is held by interests identified 
with the new compan See V. . 728. Authorized stock of new 
company $100,000, of 7 which $50, $00 Rs Hey ripe mem fl (after > Sm pur- 
chased and cancelled Feb. 1 1909 $20,300 of its stock No bonds. 


OFFICERS.—Pres., Thomas Pegeey: Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. J.—V. 81, p. 728. 


- -o Lee L. Grove; 


INTERNATIONAL TRACTION CO,—Trolley. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of Buffalo, Niagara 
F kport, North Tonawanda and Tonawanda, together wi with all the 
street railway omens in all of said cities: also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
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acquisition of the steel arch bridge at Niagara Falls and the Suspension 

Bridge between Queenston nd Lewiston, which bridges have been equip 

with tr trolley tracks On Oct. 301905 acquired the entire $80,000 capital 

stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 

Ry., to build a line to connect with a proposed new bridge across the Niagara 
ver. See statement of that company below. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common, $10,000,000. _... LL... SIU COC MEE ccteaesane 
Pref, 4% cum, $5, CE OOCLLis iaca knee Die .h.45 saute 
Collateral trust, $30, 600, 000) 1899 4¢J-J 17,955,000 July 1 1949 

($1,000), gold, c*. Inter- Guaranty Trust het N , Trustee. May 

est at J. Morgan & Co.. be called at 110 and int. on any int. date. 

«8178.00 certificates No. 1,| 1904 5% $50,000 1911 
Car 1906 4% J-D 15 + ated 1910-1916 

5600, 000 31.0 siesta i c* Commences, 20 Trust Co., P er ‘i stee 


Car yo dadataves No 3)\ 1907 6% 188 ,000 See text 
$250 Commercial Trust Co.. Philadelphia, Trustee 
nonee, a Stock .—Of the $30,000,000 collateral trust mortgage, $12,285, 

000 were originally reserved to ‘take up an equal amount of the underlying 

bonds of the allied and controlled companies outstanding, and $600,000 

of that amount has been issued for that purpose, leaving $11 685.000 

still reserved. $360,000 of bonds remain in treasury of company Car 

trust certificates No. 2 are secured by title to 150 cars. They fall p med 

in semi-annual installments of $30,000 each from Dec. 1906 to June 1916 

inclusive. Car trust certificates No. 3 are secured by title to 50 cars. 

They fall due in semi-annual | orm etry of $12,000 March 1 and $13,000 

Sept. 1 from March 1 1908 to Sept. 1 19 


Franchises.—In June 1906 we were pr abtieee that the majority of the 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
tales o only the Fillmore Avenue franchise, covering an extension of 64 

es on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and - Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave., in the Terrace and Col ege Place. 

Consolidation of Constituent Compantes. he Ae Feb. 20 1902 the Interna- 
tional Rallway rr was incorporated in New York with $10,120, 14 
stock, and In Au 02 this was increased to $17,000,000, of which $16 
320, 500 has been issued (all owned by the International Traction Co. y asa 
consolidation of the foll owing i er ty whose shares had previously ‘been 
held by the Traction Co.; V. 74, 427. 

Buffalo Railway Co. (after Butialo Traction and Buffalo Bellevue & 
Lancaster had first been me in the same). 

Buffalo & Niagara Falls Electric Railway 

Buffalo & oe g ced pa tte | (after Fimwood Ave. and Tonawanda Elec- 
tric Railway had m merged 

Buffalo Tonawanda & age Falls Electric RR. Co. 

Lockport & ave Railway 

Niagara he ~ & Suspension Bridge neg a the Niagara Falls 
Whirlpool & Northern Ry. had been merged in 1 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 
Ry. of Buffalo, and this —_ to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 

ston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Llectric City Ry., the 
Frontier Flec. Ry. and Inter. Ry. Co. as the only operates companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross- 
— St. Ry. can also be merged, thus leaving the International Ratlway 

-, the Frontier Elec. Ry. and the Flectric ity Ry. the sole operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 
BONDS— Interest. Outstanding. Maturi 
Buffalo East Side 2d mtge.__ { 


Sooo No. | 


Date. ty. 
1882 6M-S $293,500 Sept 1 1912 
Int. is payable at Company’ s office, Buffalo. 


Buffalo Ry ist con mtgef 1891 5g F-A 6,000 Feb 1 1931 
($1,000) $5 ,000,000,¢, wit at Co’s. office, Buffalo, E. W. Clark & 
Co., Phila., or Merc. Tr. Co., . Trustee 

Buffalo Ry debentures, $1,- 1897 6 £ A-O Pr 000,000 “April 11917 
000,000 go ld, red at 105 Metropolitan Trust Co , New York, stee 
after Apri 1 1902 ($500 and| Interest at oe pany’s off yoo youftalo, of 

Me aman ndiieeciie alka Mercantile Yor 
Buffalo Ry RE mtge....... 1894 6 ID 20 iso, 000 June'°01914 


Can be anes at par on any Interest date 
cSeaewenee Electric RR. 1st -— 4A-0 pe ,000 Ana 1 1917 
nterest = company’s office, 2. 
1892 6 J-J 60 ,000 July 1 1912 
aaa y at company’s office, Buffalo. 
1892 gM-N- 02,974,000 May 1 iosz 
Int. at rene olitan Tr. Co.,N. Y. Trustee 
1898 5¢J-D 673, 000 Dec 1 
are 000 <7 at Metropolitan Tr. Co., N. Y. Trustee. 
(1897 54J-D $215, don ‘June 1 1927 
Buffalo Bellev & Lan Mtge. Redeemable sone gone S at 102, and % % less 
eac veer until at par. 
Buff & Niag Falls Elec nell 1895 Se¢eJ-J 750, 000 July 1 1935 
oT AR ta ade oo = aia OP A 
5¢ uly 
after 1901 at 105" ($1 ,600)¢ Int. "a Mercantile Trust Co., rustee 
Buffalo & Lockport ist mtge,\ S508 gz J-J 500,000 July 1 1938 
gold, $500,000____...._.. Int ’ Trax Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist 100" 5¢ J-J ag 000 July i 1920 
gol} int. at Morton Tr. Ce., N. LF he meng also 
at Buffalo. Guar.,p. th by nter. Trac 
1897 5¢J-J 300, G00. Jan 1 1928 
Toronto General Trusts Co , Trust 
Int. at American Exch. Nat. Bank, “iM. Y. 
—_ saga mo Dpto i 0 rae és A- be eee te rater 1928 
‘0 ueenston eig ish ‘oronto ner: ec. 
kt EA aS Interest at American Exch. Nat. Bank, N. Y. 
Niag Falls Park & River a 1893 5 600,000 Jan 2 1914 
mtge, Canadian currency nt. a mpe an oronto, ams a. 
tge, C di I t I rial Bank, T Canad 
a Niag Falls & Susp Bridge Ry 1893 4 J-J 518,000 913 
@ Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 i913 


aAll owned by International Traction Co. 

bOf this $450,090 owned by International Rallway Co. 

Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
feorseees: All the outstanding stock of the International Railway, $60,000 
bon the Tonawanda Street Ry., $40, ie bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Nia egare Falls & Supsension Bridge and $22, 500 
bonds of the Niagara Falls hirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 


mtge 
aTonawanda Street Ry ist 
mtge, $250,000 .__.._._.- 
wn St Ry ist mtge,g 
Buse 000 9,000) gup &1i___c* 
ffalo Tract on ist mtge, 


m $1,000,000, 
($1,900) _.__- a ae 
Niagara Falls Suspension 
Bridge, Clifton Suspension} 
ee 














Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation.-..-.-.. $5,159,605 $5,389,437 $4,972,688 
Operating expenses__............-..- 3,228,482 3,362,883 2,884,986 

ea nee gl $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income_.......-.---- 87,961 81,813 69,111 

Total net gee sepnons cnn ss oz $3 ,019,084 $2,099,367 $2,156,813 

u t. on bon 

of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 

NR a. sation Minaiod ee $312,263 pared ha 

ROAD.—uMIl Jan. 1 1909 (including Crosstown Street Ry. of Buf- 
falo and Elect. City Ry. of N Falis, N. Y.). “Length 0 e, single 
track (owned 197.79; leased 17.53; ye 5.47), 220.79 miles; total track 
Spereees (owned, 346.70; sockage.._ 5- 9; leased 21.76), 374.45 miles. 

uge, 4 feet 834 inches. Rail ( , 45 to 140 lbs. 





E he hay tl wy bar Y 1 1909 Casuding Crosstown Street Ry. of igen 
and Elect. Cit -); 1,070 cars of Sap poets Rn 926 
car stations, 2 on -stations (electrical)’, 6; power furnisted y the 
Falls Power Co. and the Ho ooagreed Power & Condul 

OFFICERS of all o Cound We. Thos. Peace: V.-P., Thomas 
E. Mitten; Sec. and Crawford; Gen. Mgr., T. W. Wilson. 

OFFICERS of International Foustien Co.—Pres., Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Comp., J. W. Crawford.—V. 85, p. 1576; Vv. 86, 
p. 421, 1095; V. 87, p. 873, 1533; Vv. 88, p. 748, 879; V. 89, p. Pr280, i542. 


oe ) roster Electric Ry. 


GANIZATION. == iasorporated in New York on July 271906. Entire 
stock is woes y by the International Ratlway Co. 
STOCK AND BONDS. — Date. Interest. Cummeodens: Maturity. 
Stock, $1,500,000 ($100)..... .... ....... BR GO0 << ccrncddeee 
ist M, $2,000,000 ($1,000).c -... cw... ORO ..s\caakneenene 


ROAD.—WiIIl construct a double-track road on private right of way from 
Buffalo to the entrance of the pro new bridge across "4 Ni ome Pee 
at Niagara Falls, to be —_ by the Trans-Niagara Bridge 
B: 158.) The new road will make connection at the bridge wiih the Sembee 

t. Catharines & Toronto Ry.. which is to be extended to the Niagara River, 
thus completing a a line from Buffalo to Toronto. 

OFFICERS.—Pres., H. T. Ramsdell; V.-P., P. P. Pfchl; Sec., Samuel 
Ellis; Treas., Walter aR, —V. 84, p. 158. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and 
of the Burlington Ry. & Light Co. 





ood-wil 
Franchise expires in Feb. 1927. 


STOCK AND BONDS— Date. Interest owe Maturity. 
Stock, $1,250,000... ......... pe an i Re 3,200, 000... anemacsanl 
Burl Ry &Lt, ‘Ist M, $750, ed 1897 § ¢g A-O "750, 900 Oct 1 1917 
($500, &c), red at 105, g.c*j Interest at American Trust Co., Bos., Trus. 
Bonds are guar. prin. and int. by endorsement by People’s Gas & Electric 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 


ROAD.—Total track 17 miles trolley, including an extension to West 
er 5 rat 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars. 

RS.—Pres., G. H. Higbee; Sec. and Treas. C. H. Walsh.— 

V. 64, p. 41, 468, 753: V. 68, D. 1022: \ V. 74, p. 1307. 


BURLINGTON, VT 


BURLINGTON TRACTION CO.—A trolley road. 


STOCK AND BONDS— Date. Interest. bee vt arty: 
Stock, $200,000 - BeGe ous Seee Ba # uey 10 
Win & B Horse RR 1st M:) 1894 63-3 150,000 Jan 11914 
$150,000, gold (7500 and Not subject to call before owe oo © 
. eae c) Interest at a m Trust taeen 
D.—Owns 11 miles of track in city of rlington. 50 and 
60-Ib. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 and since, % per — previously 4%. 
Year end. June 30— Gross Net. Ci Divs Const. By wet 
ee ey eS $103,200 $31,133 $10, BOS $12. 000 $23,100 $14,522 
1.4, eae 105 ,507 32,583 711,072 12,000 21,868 12,357 
OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas. W. F. 
Hendee; Sec., C. W. Brownell. 








BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 
This company was Incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 
STOCK AND BONDS— Date. Interest. Outstanding Maturit 
Stock, $1,000,000 (par $100)_. - -- M-N $1,000, 000 Oct’06, 2 
lst M, $700, 000, gold, $1 000) 1900 5¢M-S 700 000 Mch 1 1925 


WOE oe wees c*\ Int. at Mercantile Tr. Cu., Boston, Trustee. 
Bonds.—May be called for payment on Mch. 1 1915, or on any Interest 
day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 


Dividends.—In 1905, 4%; In 1906, May, 2%; Oct., 
June 1910—all earnings going into construction. 

ROAD.—Operates 32 % miles of track. 56-lb. T rails; 62 motor cars. 

EARNINGS.—Year end. Feb. 28 1910, gross, $465,010; net, $108,969. 


OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton; Sec. and 
Treas., J. H. Anderson, 49 Wall St., N. Y.—V. 72, p. 190. 


2%; none since to 





CAIRO, ILL. 


CAIRO & ST. LOUIS RY. 


Incorporated in Illinois Oct. 1908 to construct a line from Cairo to East 
St. Louis. Has a 50-year franchise in Cairo, Mound City and Mounds. 


STOCK wet BONDS— Date. Interest. Outstanding. Maturity. 
I ne eee ph er a, 
First mort. $250, 000 goldc&rf 1908 5 ¢g M-N 250,000 Nov 1 1938 
Portland(Me.) Tr.Co.,trus., &F.D. Lunt, Portl’d 

Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 


ROAD.—10 miles of track completed and in operation. 

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. ~ 
ct ba gl ya args Sec. and Treas., Edward Woodman, Portland, Me, 
—v. Oa . 








CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 
ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100.000 due July 1 1918 
REPORT.— Year ending June 30 1908, gross, $28,293; net, $1,954; 
interest and taxes, $5,654; deficit, $3, 699. 


ROAD.—Calais Street Railway, lower wharf upper bridge, Calais, 4 
miles; St. = a Electric St. Ry., Milltown, N. , to St. Stephen, N. B., 
3 miles; tota miles. The St. "Stephen ibiectele’ St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 


OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; 
and Gen. Mgr., C. W. Young, all of Calais, Me. 


Treas. 











CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION.—Franchise perpetual. 
STOCK AND BONDS— Date. Interest. aero 
sees S806; 000 (9200)... 2 cain ens eudacsa $200,000 «= i. ctinassuee 
First mortgage $500,000 } 1903 5¢ 250, '000 Oct 1 1923 
A CRM Me Rane S44 cases at city Trust Co., Boston, Trustee. 
“Current liabilities’’ Sept. 30 1909_...........-. FS eae ee 

Bonds subject to call as a Casi: at 115 and interest on any interest day. 

EARNINGS.—For 12 mos. endin P ere 31 1909, gross, $83,429; net, 
$24,983; charges, $24,884; surplus, $99. 

ROAD.—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to yg ee and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 32 cars. 

OFFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 
Riyptems: 5 ise8. Henry B. Sawyer; Gen. Mgrs., Stone & Webster. Boston, 


Maturity: 





CAPE MAY, N. J. 
aw Are MAY, DELAW ABE BAY & SEWELL’S POINT RAILROAD.— 


ORGANIZATION. 


Jersey on Jan. 38 Ay A, consolidation of Delaware Bay ny 
RR. even & ay & Sewell’s Point Rit) ond the Gane Mer 

Sc Landing RR »’ Uses electric power for service and 
steam power for freight. in 1901 control passed to the ing Company. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock paid in ( DE sideen she |, deb geund OD sacaneseae 
First mort. ($150,000) . ..cur.1893 5 F-A 150, doo Feb. 1,1923. 
Other debts Jan. 311910-.... --.. --......- 47,452 -.--2--- ee 


In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was as pe to 5 % for 5 years from Feb. 1 1896. 
— on at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J- 


D.—Operates 6.29 miles of track extending to Cape May Point and 
Sepals Point, along the beach front through city of Cape May. 


EARNINGS.—For year ending’ Dec. 31 1909, gross, $19,959; expenses 
pe Lg Pat from operation, $9,551; taxes and Interest, $9,464; total 
e: , 


OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia; Sec., = R. Taylor, Phi adelphia; ‘Treas., Harry E. 
Paisiey, Phila elphia; pomp OS; Ziegler, Philadelphia; Supt., A. G. Mc- 
Causland, Camden.—V. 7 . 532. 


EE 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. as long-term franchises in 
the cities and owns private right of way 100 feet in width between them. 

In 1909 old fesue’ of $300,000 5% non-cum. pref. stock was retired and 
$600,000 6% cum. pref. authorized. V. 89, p. 1541. 


STOCK AND BONDS— Date. Interest. ar vet i 


Maturity. 
Common Ret IG in iit ten Ae. ge iad ien dats . J 


Pref. $600,000 6 % DD eee ae: > ee ee a 372,620 Dec.’09,3% 
First mortgage $2,000, a { 1908 5¢ J-D 1,375, 000 Junel, 1923 
gold ($1,000)__....__. Illinois Tr. & Sav. Bk. Chica 0, co-trustee. 


Int. at Harris Tr. & Sav. B ., Chicago. 


Bonds.—So far $1,440,000 bonds have been issued, but $65,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year —- 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1.1908 and bonds are subject to call on or after 
June 1 1913 at 107% and interest. See V. 77, p. 2279. 

Dividends.—On old pref. 5% each in 1908 and 1909. 
1909, Dec., 3%. 

EARNINGS.—For year ending Apr. 30 1910, gross, $362,342; net, after 
taxes, $144,425; interest, $61,129; surplus, $83,296 For year ending 
Apr. 30 1909, gross, $323,828; net, after taxes, $127,131. 

ROAD.—Operates 26 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; eee lb. T rails. 

OFFICERS.—Pres., G. Dows; V.-P., J. H. Smith; Sec. and 

-» Isaac B. Smith: Vv 77, p. 2279; Vv. 79, D- 211; V. 89, p. 1481, 1541. 


On new pref., in 





CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires in 1941. 
STOCK & BONDS— Miles. Date Interest. 

Stock $550,000 ($100)___ ___-_ eee. epee: ee 
First mortgage $250, wen ee 1891 5 J-J 205,000 July 11931 

$1,000c Interest at American Trust Co., Boston, Trustec 

EARNINGS.—For calendar =e 1909, gross, $207,809; net, $73,363; in 
1908, gross, $185,029; net, $53,2 

ROAD.—Owns road in Prraasore 16.82 miles in length, extending from 
Cedar Rapids, Iowa. to Marion: second track, 2.28; sidings, 3.15; total o 
all, 22.25 miles. Ralls, 45, 60 and 80-Ib. T . 

OFFICERS.—Pres., P. E. 4 Treas., John S, Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L. Diserens. 


Outstanding. Maturity 


SE 


CHAMBERSBURG, PA. 


CRAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, canital. $30, 000. 


In 1910 it was reported that company was eeranaing to increase both its 


stock and bonded indebtedness to $2,500,000 each 
STOCK AND _ DS— Date. Interest. Outstanding. Maturity. 
NE ns a me me amenwin wie SED  sicudcudusw 
Preferred $300, RE hia tai ih antiad Sade?) fackieeé bh naeies ES TIE 
First mortg: con 000 gold} 1903 ¢ Gini 300 ‘000 July 1 1933 
($100 and $500)__._.__- c* {Interest . ye ene Trust Co., Trustee. 


Second mortgage $300,000 1907 300,000 Oct 1 1937 
_ and $500) gold gene JInt. at Chchoneionen Trust Co., Trustee. 
Bonds.—First mtge. s -have no sinking fund and bonds are not 
subject to call. 2d mtge. pend are subject to call on any int. period in or 
after 1912 at105. No sinking fund. 


EARNINGS.—For year ending June 30 1909, gross, $76,205; 
$33,310; fixed charges, $37,161; deficit, $3,851. 


ROAD.—Operates 30 miles of track between Chambersburg, Greencastle 
and Penn Mar. Gauge, 5ft.2%in. 70-lb. T and 80-lb. girder rail. A 
3-mile extension is proposed from Penn Mar to Highfield, Md., then to 
Blue Ridge Summit. 


OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram 
say, Chambersburg; Sec. — 7 Sf rhe ee Chambersburg; Treas , Ww. B 
Stottlemeyer. Waynesboro; Gen. Mgr., R. D. Sefton, Waynesboro. pat 85, 
Pp. 1338; V. 90, p. 236. 


net 





CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND — Date. Interest. ee re Maturity 
ee i i eawe Soares 
1st mtge. $225,000 ($1, on} 1903 5 225,000 May 1 1933 
not red, no sinking fund_c*| Int. at Northampton Tr. Co., Easton, trustee 
EARNINGS.—For year ending Dec. 31 1909, gross, $40, ‘<< deficit from 
operation, $654; charges & taxes, $14,485; total ‘deficit, $15,13 
ROAD.—Operates 13.25 miles of hegre? between “ sceseeaallll Stou 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% in. 
OFFICERS.—Pres., M. C. Kennedy; pen. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson: Supt., D. B. Fretz 








CHARLESTON, §&. C. 


CHARLESTON CONSOLIDATED RY. & LIGHTING CO.— 


ORGANIZATION .—Incorporated in South eg on April 19 1910. 
Leases for a period of 99 years the Charleston Cons. Ry. Gas & Elec. Co., 
and guarantees dividends on stock of that company. Owns all the pref. 
stock of the Char. Cons. Ry. Gas & Elec. Co. 

STOCK— Date. Interest. Outstanding. Maturity. 
Stock, common, $1,500,000... ._... =§-_---.-.-. (?) 

Stock, pref, = 000 6% te sae as (?) 

—v. 90, p p. 1101. 
(1) Charleston Consolidated Ry., Gas & Electric Co. 
ORGANIZATION.—O zed Feb. 21 1899 as a consolidation of the 


Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 


light oan 
etual. Also owns the capital stock of the Charleston 
as Light t Co. 7 698,150) and the Charleston-Edison Light & Power Co. 
(3100-000). me thus controls the whole field of > ae and transportation in 
éston. In April 1899 bought the stock of the Mount Pleasant & 
Sullivan’s Island Ferry Co. and the franchise of the Middle Street & Sulli 


van's Island Ry 7 .- . . .e . . . . "e . +: ee . ae Oe . .* e* 





On May 21 1910 shareholders were to vote on issuing $500,000 pref. prey 
all of wh'ch is to be owned by the Char. Cons. Ry. ry}: tg. Co.V. 90, p.1169 


STOCK AND BONDS. Date, Interest. Outstanding. Maturity. 
Stock com. ,$1 ,500 .000( $50) .... J-J $1,500,000 Jan’10, 2% 
met » 6% cum, $ 
Charleston Sy Seat morteage 1898 Sait 766,000 Jan 1 1923 

$1,000) $8 ld_...c}Tax free at * Mere. Tr. & S. D. Co., B 
Consol mtge gold $ antag 1 * 1899 a t. 1,734 ,000 onl =; 19 

coupon ($1,000) ..... Interest at Balt rr. & Guar’ Go 

Holders can collect coupons at Carolina Savings Bonk, fs 
if presented before the 10th of the month. 

onds.—Of the consolidated 5s, $850,000 were reserved to retire the 


$850,000 City ay. first 5s, of which $84,000 canceled under ‘Salles fund 
and consols issued to egy 9 in substitution. 

Sinking Fund.—After 6 vidend has been declared on stock, a sinking 
fund of $10,000 “4 oom becomes oie ¢ = “gs 

Dividends.— vidend of 4 % aid July 1%, in 
1905,1%%;in 1906, divide by . sos in 190 1008, 36: ta op PY," 4%: 
July, 1%%; in 1910, Jan., 


EARNINGS.—For a pa ending Feb. 28-29: 


Year— Gross. Net Fized Charges. Surplus 
IEOE wg enctGawunenndihe $756,327 $266, 615 ote Zor $101, pb 
SUES cigiit bane dh im sted 727.66 260 98,5 
ay ene 654 391 239,046 157, 00 82 346 
SOIR sw sin Hoe sasotinecionn 614,963 242,355 157,041 85,313 
ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 


ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, ent land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations: both railway systems and light and 
= division are being operated from same stations; the seashore diviston 
s connected by submarine eable. 

OFFICE RS.—Pres., Philip H. Gadsden, Sec. and Aud., Chas. J. Bendt, 
both of Charleston; Cashier, W. B. Glenn. Offices, No. i41 Meeting St... 
Charleston.—V. 88, p. 504; V. 90, P. 1 1101, 1169. 


CHARLOTTE, N. C. 

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 

ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
Rghding and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co reet 
railway, gas, electric-lighting and ate | Jranchises are unlimited as to time 
and are said to be exclusive until . 26 1913. Stock is all owned by the 
Charlotte Consolidated Construction “Os. 








STOCK AND BONDS. Date. Interest. Outsanding. Maturity. 
Stock (par $50) ........-..-.. co? ~ pldawawand GEO e davekiicdee 
First mortgage $500 ,000 gold) 1899 5¢J-J 364 nee se! 1 1929 

($1,000) sinking am ae Int. at eens. Tr. & Dep. Co., . Trustee. 
Refund & ext ik oy $2,-) 1906 5 A-O R336 2000 wr ril 1 1936 

000,000 gold ($1,000) __ tien at Mercantile Tr. & Dep. Co., Balt., trus. 


Bonds.—On the first mortgage bonds a sinking fund \s provided, operative 
July 1 1900 of 1% of bonds outstanding, to be invested In bonds drawn by 
lot at 107% and interest, if not obtainable at lower figure in open market. 
Of the ref. and ext. mtge bonds, $380,000 are to retire prior liens, $1,270,000 
for additions and improvements under oe, guarded restrictions. 
Sinking fund operative April 1907 of 1% of bonds issued, for purchase of 
bonds at 107 & and int., if obtainable: otherwise, such investments as trustee 
deems proper. V. 88, p. 1252. $14,000 have been retired. 


ROAD.—Operates 18 miles of track and 46 cars. 

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $268,032; net, 
$121,027; interest, $35,275; surplus, $85,752. In 1908, gross, $242,472; 
net, $111,453; interest, $35,550; s lus, $75,903. 

OFFICERS.—Pres. and Treas., E. D. Latta; V.-Ps., E. B. Springs and 
¥- Pp. agg Sec., J. L. Chambers.—V. 66, p. 384; ¥. 83, p. 890; 

i SS 52. 





TTANOOGA, TENN. 

CHATTANOOGA RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Tennessee on July 24 1909 as 
consolidation of the en Railways Co. and Chattanooga Electric: 
Co. per plan V. 88, 1497 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does entire street railway and electric lighting bus- 
iness in Chattanooga and suburbs. Most of street railway franchises per- 
petual; some are for 20, 21 and 40 years. Electric light and power /fran- 
chises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty’ 
Common $3,000 000 ($100)__. -.-. -.------. 3, | Ea 
Pref $2,000,000 5% cum($100) -_-_- Sekt 2,000 ,000July"10,1 4 
First and refunding mortgage) 1909 {-N 1,600,000 May i i 


$15,000,000 g ($1,000) __c* | Fidelity Trost Oe. Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5g¢M-N 2,165,000 May 1 1956. 

text ($500&$1,000) g.c*___/Int. at Tres 2, of Nor. Amer., Phila. ,Trust. 
Chatt Elec Ry ist M $625,000) 1898 5¢J-J 625,000 Jan 1 1919 

g not subj to call ($1,000)c* tat. at Maryland Trust Co., Balt., Trustee. 

Stock.—Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; — 2 a 
interest date at 107 and interest on 3 months’ notice. Of the 
bonds, $2,790,000 are reserved for prior liens and $10,610,000 o pS 
sions, betterments and permanent improvements at 85% of cost. There is 
no sinking fund; bonds are subject to call at 105 and interest on any interest 
a ba” 3 oa: 11916. Interest is payable in New York or Philadelph a.. 

Dp 
Dividends .—Initial div., 14%, 
te 4 since to and including Jd 
NGS.—For (combined fas Md a 9 months ones ae: 30 1910;- 
Gross, Roe, 306; oper. exp. and taxes, $373,915; net, $223 
D.—Owns 54 miles of track, including second ok ag and sidings. 
Gauge s ft. 84%in. T and fed rails. 

Ore ae S- M. Clark; V.-Ps., M.S. i ost B. & . Clark; 
Sec. and Treas., G. L. Estabrook: Asst. Sec. and Asst. as., J.C. Light-- 
foot Jr.; Mger., W. E. Boileau. V. 89, p. 285, 846. 

(a) Lookout Mountain Ry.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga: 
Railway & Light Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock GE aks benene Bite > eneonoone yay Ge nicavtnbane 
First mortgage ($500, aa 1906 s text May 1 1956+ 

SON 8. oacawoduue maken Trust Co. of North Pe beng Phila., Trustee. 

Bonds.—$50,.000 has been authorized to be issued. None Issued yet. 

EARNINGS.—Included in Chattanooga Rys. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 
road on top of mountain. 

Orenire —Pres., C. M. Chae: V.-P., M. Pe Hopkins; Sec. & Asst.. 
Treas., Estabrook; Treas. & Asst. Sec. . J. C. Lightfoot Jr.; Su 
Wm. A. Siollins. Office, Chattanooga, Tenn.—V. 83, p. 323; V. 87, p. 26. 


CHICAGO, ILL. 
ontre* ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


ORGANIZATION. —Isa cone entien, in April 1906 of the Aurora Elgin. 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. rtered in 
Illinois under law orP lying to steam railroads. Pres., L. J. Wolf ina letter 
dated May 20 1909 88, Dp ALS stated that system Is ‘‘in the main on: 
private right of way or protected by 50-year franchises or grants a tM 
limit.” Does freight and express as well as ower fad business. V. 83,. 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 


ae on pref. Oct. 1909, and same amt. 








STOCK AND BONDS— Dute. Interest. Outst’d’g. Div.&due date. 
Common $3,100,000 ($100)... .... -J $3,100,000 Apr 9’°1% 
Pref $3,100,000 ($100)6%cum ___- -J 3,100,000 Apr ‘10 


First and refundin 
be C 000 ,000 gol 


mortgage{ 1906 §¢J-J 1,950,000 July 1 1946- 


hic... 


($1 000), y Uae. as Cit. Sav. & Tr. Co. , CRS. a 
J . Y. Trustee, North. Tr 





ELECTRIC RAILWAYS 


JUNE, 1910. | 


To Belvidere 
CONNECTING WITH 


Rockport, Freeport, 


< , 
S. 
<o | 
NDEE 


&6, 0 Gilberts 


ARPENTERSVILLE 
° Clarks , 





AND CONNECTING LINES 














MAP OF THE 


AURORA, ELGIN & CHICAGO 
































Beloit and Janesville <e R. R. PARK 
* : O RAILROAD 
Almora 
ELGIN Schaumberg 
n Des Plaines © 
1 oSpaulding 
S. ELGIN CLINTONVILLE _ een 
Younpeekey | o Munger \ enseuville 
WAYNE O 
z Wasco o Addison 9 
4 O° 
ST. CHARLES a = é ¥ \e L 
INGALTo “ £ = x A Ze, 
Lafox © GENEVA CHICAGO HEATON = 2 Pod Ss. 
~~ WESTCHICAGO. 9, 
WHEATO 
“a Hillsid 
oN ry BATAVIA é A) : ide o 
. ‘ Warrenhurst, “y, ph Bog OAKRIDGE 
yy Baldmofing ? 2 ; ; So, : CEMETERY 
* "Re WARRENVILLE ““o | 
= a *oy nsdale | 
oy N, AURORA i EOLA JCT. Nds a. L Pte © 
yy q ° | een ae 
Duffin © ‘4: ~ NAPERVILLE Downers Grove | 
Nol nN 
' AURORA G | 
\ 
‘ ’ EF : Summit 
Sugargrove | | 
MONTGOMERY ms a S aa oe _ A 
— © ee 6 ee ee ee eta sieyeerenl gma %\ 
R.R. PARK ONO, ¥ 
oOn“N\e e? . 
%) \2 ¢ po — 
OSWEGO - ; 
Wolfs), $ 
© W I |e As pe va 
J ° Lemont 
K E N A L L | %, Blue Island o 
Normantpwn \9, 
ORKVILLE » CED Oe oe tL eneres 











24 


ELECTRIC RAILWAYS 





| VOL, LXXxXX, 








— — 
STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. | account of underground trolleys, or on account of any extensions of Its 
E & CO Ry first mortga 1901 5 g A-O 15 $3,000,000 Apr 15 1941 | street railways, other than the extension provided for in exhibit “A,”and 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. | in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
cannot be Ripley Interest payable in Chicago and New York. | miles of single track per annum, as In Section 3 hereof provided, to Increase 

ELigin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 | its total capital Investment to such an extent that the return thereon over 
mtge. $2,000,000 ($1,000) }int at Amer. Tr. & Sav. Bank, Chicago, | and above the Interest cha of 5% thereon by this ordinance authorized 
gold sinking TURE. wncuid c*) Trustee, and First Nat. Bk., N. Y City | would be reduced to an Inadequate or unreasonably small amount.” 
Stock.—Preferred stock was 5 % cumulative until April 1 1909; thereafter | The franchises granted by the ordinances run until Feb. 1 1927. The 


6% cumulative. 
Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 
Mens and the balance for provements, extensions and self-supporting 
uisitions under rigid restrictions. They are subject to call on or before 
July 1 1911 at 102 % and int., but not thereafter. See V.88,p.1618. On 
the Aurora — & . Ry. a sinking fund of $50,000 per annum com- 
mences on SP 1151911. e V. 74, p. 726. On the Elgin Aurora & South’n 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 —— 
thereafter; $199,000 have been purchased and are now held in sinking fund. 
Dividends.—First dividend on preferred—1 4 %—paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 14% and same amount paid 
uar. since to and including April 1910. On common, first dividend— 


%—Oct. 7 1907. In 1908, 3%. In 1909, 3%. In 1910, Jan., %%; 

pril, %%. 

REPORT.—For fiscal years ending June 30: 
Year— Gross. Net. Fixed Charges. Surplus. 
E> oss cde Dies no ps econ wag $1,467,215 $670,945 $341,327 $329,618 
EE sbi mils Matin n Kise al 1,408 ,892 620,623 333,700 286 ,923 
ME kuenvandek uoewn 1,340,244 612,668 319,807 292,861 


ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol. Total single track, 156 miles. Third rail, standard T, 100 Ibs.; 
track rails, 80 lbs. Interurban and city lines, 60-95-lb. T and girder rails; 
114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 


cars; total cars, ° 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E. 
Fienner; mn. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices, 
Garfield Bidg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p.1531; V. 88,p.1618; 
V. 89, p. 1480, 1595; V. 90, p. 302. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 


Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the South Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 





miles of street railway in southern division of Chicago and vicinity. See 
outline of plan in V. 90, p. 558, 625. The trustees are: E. H. Gary, A. J. 
Barling and S. M. Felton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares __.. -—---_-- ee Saas 
Pref part certs 250,000 shares_ ___- J-J3 kU. a ee 

1910 5 A-O $22,000,000 Jan 1 1927 


Coll trust mtge ey rae? 
gold sinking fund__c*&r*jInt.in Chic.or N Y. ist Tr.&S.B.Chic.,Trus. 
Participation Certificates.—Preferred participation shares have no par 

value but are ent tled to preferential cum. divs. aggregating $4 50; also, 

com. partic. shares shall have received $4 in any year, the remaining 
rs not exceeding in any year $1,000,000, shall be = ratably, % to 
pref. and % to com., but in no case will the pref. certs. entitled to more 
than $7 each per annum; also have pre wes upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 

105 and int. In case of purchase of property of the Chicago City Ry. by 

City of Chicago, or termination of trust agreement of Jan. 1 1910, then 

bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 


Stocks and Bonds Deposited to Secure the Collateral Trust Bonds 
Stocks (par). a Bonds (par). 
Chic.City ny Se value $200 per $100 sh_$16,971,900 vone 
Calumet & South Chicago Ry______-- *5,000,000 *$5,000,000 consols 
Southern Street R *800,000 1,600,000 ist M 5s 
Hammond Whiting & East Chicago Ry *1,000,000 *1,000,000 new ist 5s 
Chicago & Western._............... *72,000 *74,000 


DO iw ig Kine een Unda dan so $23,843,900 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

REPORT.—Net income available for interest and dividends for year 
ended Jan. 31 1910 is stated to have been $2,177,000. V.90, p. 625. 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot. 

OFFICERS.—Pres., Ira M. Cobe; Sec. & Treas., F. G. Murray.—V. 90, 
p. 53, 108, 558, 625, 848. 


(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City : agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (now the Chicago Railways Co.) , was given in V. 84, p. 1123. The value 
of the tangible and intangibie property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the ight on Feb. 1 or Aug. 1of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the Page value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers “re required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 

Provided, and the Chicago City Company agrees to construct in ad- 
tion the equivalent of eight miles of single track and the Chicago Rail- 
‘Ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be bullt and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fifths 
oe Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
t capital investment limitation of the company as follows: ‘The com- 
pany mot be required on account of any extensions or subways,or on 





$7,674,000 








city_reserves the right at any time to commute a sum not exceeding the 
city’s share of the net ipts for the previous year into a reduction of the 
rates of fare After o 


year cars may no longer be run in trains, but 
must be operated singl 


y. 

Caiumet & South Chicago Operated.—Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road 


STOCK AND BONDS— Date. Interest. Outstanding. LastDw.,é&c. 
Stock, $19,000,000 ($100)_... -._- Text Q-M30 $18,000.000 See text 
First mort. ($1,000), gold mig 1907 S¢F-A 22,500,000 Feb 1 1927 

First Bk., Chicago, Trustee. 

Bonds.—There Is no limit to the amount of bonds that may be Issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,500,000 out June 1910. 


DIVIDENDS.—Usually 12%, were in 1893, 24%; 1894-1900, 12%; in 
1901, 104%%; in 1902-09, 9%; In 1910, extra div. of 4% paid March 2 and 
2%% March 30. 

ROAD, &c.—Company owns 252.29 miles of single track, all now oper- 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required b 
Ty gama Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; tota 

REPORT.—For 12 months ending Jan. 31 1910. See V. 90, p. 767. 
i receipts....... $8,735,705 | Income from operation. __$2,253,392 








Rects. from other sources _ 358,343 | Other income (contractors’ 
——————_| profit, brokerage, &c.). 555,715 
Total receipts. .......-. $9,094,048 ————_— 
Oper. exp., taxes, renew- Total income.._.....- $2,809,107 
als and int. on cap. inv_ 8,230,735! Interest on bonds____ __- 1,110,667 
Net earnings. -~.-_.-..--- $863,313) Net income..........- $1,698,440 
City’s proportion, 55%-_.. $474,822) Dividends (10%)__..__-- 1,800,000 
Co.’s proportion, 45%-- $388,491 —_——_——_—_ 
Int. on capital invest’t__7$1,864,901 PEED. Wii ddtinveame ow $101,560 





z The “interest on capital investment,’ $1,864,901, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., J. A. S r; Pres., T. E. Mitten; 
V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann: Aud.,J.J. Duck. 
—V. 86, p. 284, 475, 544, 545, 668, 856: V. 87, p. 677, 1010, 1419: V. 88, 
p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372, 625, 767, 771. 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a cunsoclidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. In accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
erants franchises until Feb. 1 1927 and provides that the city Is to receive 
55 % of net receipts after allowing for operating expenses, taxes and depre 
elation and 5% on present value, tegether with am_ unts expended for im- 
provements and extensions. Interchange of transfers with Chicago City 
Ky. by establishing fuur transter z hes is proviueu, wut in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
Net earnings amounts to 14% % additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ n>tice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an additien of 20% in price, city may 
also ee for the purpose of turning property over to other parties (if 

urchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 8&6, 
p. 1223. On Jan. 31 1910 certified value of property and additions thereto 
was $6,931,279. 

Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council approved meg Ny g Chicago City Ry. agrees to 
operate Calumet & uth Chicago Ry. sg street rallway system, and to 
Pp ace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be pald by both companies in proportion to gross receipts of each, 
with certain exceptions. n addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. % of the actual saving in oper. exp. resulting 
pees iy = such saving to be determined by a board of engineers. 

eV. 87, pd. ° 


STOCK AND BONDS— Date. 
BR ee ee 
First mortgage rehabilitation| 1908 5¢F-A 

($1,000) gold. Nosink fdc*/Int. at First Trust & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-\ 1908 5¢F-A 5,000,000 Feb 1 1927 

000,000 ($1,000) gold__.c*fInt. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date at 105. The consol. mtge. bonds are subject to call at 
103. bincw § were issued to take up all prior liens. Neither issue of bonds 
has a sinking fund. 

EARNINGS.—For year ending Jan. 31 1910, gross, $881,177; net, after 
taxes, $264,353; interest return on investment, $292,188; deficit due the 
company from net of succeeding year, $27,835. 

ROAD.—Operates about 94.158 miles of single track, reaching South Chi- 
cago, Pullman, West Pullman, Auburn Park, Burnside and Manhattan 
Beach. Also extends from Jackson Park to 106th Street and the Indiana 
State line along the Lake shore and both sides of the Calumet River. 70, 
75, 83 and 85-Ib. rails. 

OFFICERS.—Pres., Glenn E. Plumb; V.-P., D. M. Cummings: Sec. and 
A ee O. S. Gaither.—V. 87, p. 224, 285: V. 88, p. 374; V. 90, p. 53, 1044, 

483. 

(3) Southern Street Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 8638. 

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by. which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) Is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1910 to $1,240,095. 


Maturity. 


Interest. — nding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Clee. See ee Wes casense cons steno OS eee = 
ist MOVUNEGs oc ccc cnceecce 1909 5% (2) Feb 1 1927 


°o 
First Trust & Sav. Bank, Trustee. 

Bonds are limited only by company’s requirements under city ordinance 
for etn ae old bonds ($800,000 all discharged) and for additions and im- 
provements. 

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
Throop St. 

REPORT.—Proportion of net earnin 
joint operation of Chicago City Ry. an 
ending Jan. 31 1910 was $124,432. 


due Southern Street Ry.from 
Southern Street Ry. for year 


OFFICERS.—Pres., Wm. H. Roberts, 824 Monadnock Bldg., Chi ~ 
Sec. and Asst. 
V. 90, p. 54. 


Treas., Allen R. Smart, Chicago. V. 88, p. 1003, 1063; 
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(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chi ao ap, Bef — expires in 


1954. Power is furnished by Calumet & So y 
STOCK— Miles. Date. Interest. Outstand’g. Dividends. 
Stock $1,000,000 ($100) __..-- BOU6. andi seas wk | Beater pe 
First mort $1, 8 Sra ee 5% ROC IOCe  neckinrcee 
ROAD. wns 25.94 miles of track, extending from State iine between 


Tilinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to see SS. and ow yg Pg in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. rail. 

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. & 
Treas., F. D. Hoffman; Asst. Sec.-Treas., C. A. Weber; Gen. Mgrs.,A.L. 
Drum & Co., 125 Monroe St., Chicago.—V. 79, p.103. 


CHICAGO & SOUTHERN TRACTION CO.—An electric road. 

Receivership Asked.—On Jan. 24 1910 a bill was filed ‘by Western Trust & 
Savings Bank of Chicago, the mortgage trustee, asking for a receivership on 
the —— of insolvency (V. 90, p. 302), but as company appears to be 
making satisfactory progress in re-airanging its finances, suit is not being 
pushed. V. 90 ste 

ORGANIZATION .—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to Lafayette, or any other exten- 





sion. Private right of way outside of towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se. SO ee ender taGehan sben° wekpece ETS aera 
First mortgage, $5,000,000... 1907 5 2,500,000 Jan.11937 

ROAD.—Operates 61 miles of track between Chicago (63d St.) and 
Kankakee. xtension to Lafayette is contemplated. 


OFFICERS.—Pres., Matthew Slush; Sec. F. M. 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 

y, receivers. George G. Moore was subsequently substituted for Mr. 

st. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author- 
ized the Wisconsin corporation to Issue $1,000,000 receiver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223.) Interest due July 1 1908 on the 
$4,000,000 bonds of 1902 is in default; the interest due on $1,080,000 first 
mortgage bonds of 1899, however, has been paid. Default also occurred on 
Wisconsin Division bonds July 1 1908. V. 87, p. 96. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V.87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 

roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p.374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. his 
Sepeny was successor by purchase on Dec. 81 1902 of the Chicago & Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 


Lowes; Treas. V. R 
V. 90, p. 302, 626. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ghee, SO DOR be dedace cba! at dens SUED necncasege 
C&ME Ry Ist M, $1,500,000) 1899 5¢J-J 1,080,000 July 1 1919 

g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 


called any interest day at 
105 and interest -....-.-.- 
& M E RR ist M, part | 


land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chi > 

1902 5gJ-J 4,000,000 July 1 1922 

000, gold ($1,000) -..---. c{ Int. at Merchants’ Loan & Tr. Co., aw 

Trustee, or Nat. Bk. of Commerce, N. Y. 

Wisconsin Division, ist mtg,} 1905 5¢J-J 10,000,000 Jan 1 1925 

$10,000 ,000 }Interest at 


gu » gold, est. Tr.&Sav.Bk.,Chic.,Trustee 

NE icin ccaciitindued or U. S. Mortgage & Trust Co., New York. 

eae certs $1,000 mm 1908 6 M-N 11 1,000,000 1911 
GURNEE oa cic ninad cokn~ tina 


Bonds.—Of the $5,000,000 Ratiroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496. 

Sinking fund on the Railway bonds of $50,000 per year begins with July 1 
1910. No more than the $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and Interest. 

The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & MIl., 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6%: notes was authorized In 1907 (V.85, p. 920), 
but It Ils understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin D v. bonds are pledged. V.86, p. 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
Marwick, Mitchell & Co. (engaged by Pres. A, C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we. also add the figures for 1909) 


Calendar Gross O ing Net Bond Balance, 

Year— Earnings and Tazes. Earnings. Interest Deficit. 
1906 udscsanne $240,870 $180,516 60,354 $214,000 $153,646 
Se éswadaot 02,663 242,682 59,981 309,000 249,019 
IE tvenhoce 441,265 369,976 71,289 466,500 395,211 
Sel sens nein 556,847 458,9 97,897 696,500 598 603 
SD ema dau 597,977 487,788 110,189 ’ 56,189 
EE Seo dciiccn es de 921,019 686,790 234,229 a112,379 sur.121,850 

* Interest has been paid only on first mortgage of 1899. a Includes 


$58,379 int. on receiver's ob igations and $54,000 int. on first mtge. 1899. 
ROAD .—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
efeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. hemes 6 all the road is built 
on private right-of-way and road is double-track throughout. Rails, 


65 and 85-lb. V. 67, p. 900. 
OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 


G. Beach; Treas., W. O. Kilman: Gen. Mgr. for receivers, E. E. Downs. 
—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 1532 1604, 1663; V. 88. p.99, 
158, 374, 504; V. 90, p. 372. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 23.) 


Receivership.—Owing to the judgment by Judge Ball in the Superior Court 
of Cook County on May 18 1910, holding the company, as successor of the 
Union Traction Co., liable for the latter’s guaranty of prin. and int. on the 
Chicago Consol. Trac. first mtge. bonds (V. 90, p. 1362), Judge Grosscup in 
the U. S. Circuit Court on May 23 1910, on application of the Westinghouse 
Elec. & Mfg. Co., appointed Henry A. Blair and John M.Roach receivers. 
See V. 90, p. 1424. 

It is pointed out that the road Is solvent, and that the recelvership was 
made In order to bring the case within the jurisdiction of the Federat courts, 
where the interests of the holders of the company’s securities will be safe- 





a et Bh RI RS Se ne re 
ce the 
Railways. V. 90, p 1424. 489 sa we saci 2 


ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the pro y of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 
withthe Comanonyreaih Balada Go. for power Tere pots a8 sears hom 

nw - nm Co. for power fora of 6 years from 
February 1908. V. 89, p. 348. - ¥ 

Franchises.—On Feb. 5 1907 the City Council d ordinances pro- 
viding for a settlement of the relations between the city and the street 
ordinances expire Web. 11 1027 and wore aporeved ee tae enn Cen 

e and were approved at the r election 
ay -F - -*- oS eanbaraine the Chicas Ot “ ins 
n the remarks concerning the cago City Ry. on a precedin © of this 
publication will be found a brief summary of the main terme, . Lan ements 
and conditions of these ordinances. A Tor extended outline of the same 
was printed in the “Chronicle’’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of ex engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 11907. In June 1910, with the further expenditures 
in the interval, amount was $53,9 7,0:3. V.87, p. 677; V. 88, p. 504. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City y Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 

Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. ‘I'ne price to be paid by tne city to be $30,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
ions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system In the company’s territory, unless such other corporation 
shall purchase the property of the company at sald price. The city also 
has the option of ulring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but In case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be room to pay the additional 20 
if it shall agree to pay over to the city all profits excess of 5% on the 
investment. In any event (1) the pure price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first Hen in the event of such purchase; or (2) such purchase (if made within 
said 20 years) must be consummated expressly subject to the lien of the ist 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so paid In cash. 


Compensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for a bg ent 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates peoeees that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully pald and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and p o- 
vision Is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blalr, 
Chauncey Keep and BR. A. Eckhart of Chicago. 

Wages.—On Sept. 16 1909 the company’s men, who had made a demand 
for higher wages and threatened to strike, voted to accept a compromise 
agreement running for 3 years, providing for 28 cents an hour for first year, 


29 eents the second and 30 cents the third year. V. 89, p. 720. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 _..._.------ — pints See text. See text. 
1907 S&F-A $25,000,000 Feb 1 1927 


{ 
First mortgage (see text)..--{Int. at Harris Trust & Savings Bk.. Trustee, 
($1,000) guld__...-..- eé&rt or at N. W. Harris & C:.. New Y rk 
Consol mtge, $39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000\ 1yvuU8 6 F-A 4.776.000 Feb 1 1913 

($1,000) gold_._----.-- c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,” $1,200,000| 1908 6 F-A 1,200,000 Feb 1 1913 

Union Trust Company. Chicago, Trustee. 

Collateral notes, $500,000 .___- 1908 5 F-A 498 ,000 19 

Stock.—The capital stock of the company, which Is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 P ampere 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Serles 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remalning profits or capital distributed. V. 85, R- 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certifieate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 


Bonds.—First mtge. bonas are Issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue tis limited to 
the argreeate of the amo nts anproved from time to time bv the board of 
supervising engineers. See full particilars of bonds, property, &c., in 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302. 

The consolidated mortgage consists of Series A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,343,844 (originally $4,000,000, but 
reduced to this amount by sinking fund), making $39,137,844 together. 
Series C bonds have sinking fund of $250.000 per annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year ‘‘collateral’’ notes and $4,666,000 
for the 5-year 6% $1,200,000 ‘‘funding notes;”’ also $832,000 as security for 
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series C bonds, 


$3,010,446 are outstanding and $333,398 are reserved. Bonds of 3 series 
bear interest at 4% until Feb. 1 1912 and 5% thereafter, but bonds of Series 
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A, held by trustees of notes, pees full 5% from date of issue. The $5,v00,- 
000 “‘collateral’’ notes and 200,000 *‘funding’’ notes are redeeamble on 
Feb. 1 1911 or any interest he thereafter at par and interest. The $500,- 
000 coll. notes are not redeemable. 
DIVIDEND.—An. initial dividend of 4% was ret Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1 
certificates. 
ROAD.—Comprises 317.33 miles of track, serving the North and West 
igs of the city exclusive of mileage of Chicago Consolidated Traction. 
UIPMENT.—On June 1 1910 more than 1,200 double-truck cars, of 
whic 650 are new ‘“‘pay-as-you-enter”’ cars, were in operation. Of old- 
style double-truck cars, 328 are being remodeled into ‘‘pay-as-you-enter”’ 
cars and 350 additional ‘*Day-as-you-enter’’ cars are under construction. 
ror will be placed in operation at the rate of 50 a month beginning June 15 
19 
REPORT. —The annual report for year ending Jan. 31 1910 will be found 
in V. 90, p. 1099. Passengers carried during year Sit free Jan. 31 1910 
pone ,380, of which 245,510,655 were revenue, 4,303,145 free, 177,324, 580 
transfers. 
Income Account for Years ending Jan. 31. 
~— -§ — re Balance —Of Which to— 
nv. Divisible. City,55%.Co 45% 
1909-10. $12 442, 882 $3, O52. $64 $2. 375, 718 $1,457,146 $801,430 $655, 716 


Fc monh 











1908-09. 11,037, 071 3,311,121 1,739, "684 1,571, 437 864 290 707,147 
Income Statement ( Non-Partnership Account) jor Years ending Jan. i. 
1910. 1909. 1910. 1909. 
Chic.Rys.,45% $662,105 $707,147|Miscellaneous. --_-_ ~~. $1,572 
5% on invest’t 2,270,905 1,739,684|S.f. res. accr. $250,000 250,000 
Misc. interest_ 181,627 2,471|Corp.exp.é&adj 150,758 124,140 
Gross inc., Total deduc_ $2,818,480 $2,433,327 
oa we 114,637 $2,739,302 
Dedu Net, available 
Tot int. oa n bds. $2,417,722 $2,057,615 for divs._.__. *$296,157 *$305,975 








* From these amounts payments of 8% in 1909-10 and 4% in 1908-09 
were made to the holders of participation certificates, Series 1. 
OFFICERS.—Chairman Board o ee Henry A. Blair; Pres., John 
M. Roach: V.-P., Wallace Heckman; 9 Hupp; Treas., M. B. ‘Orde. 
INDEX.—V. 87, p. 677, 1010, 1159, 1337, “1299, 1357, ag) 1532; V.88, 
52, 99, 158, 294, 374, ‘451, 504, 819. 1124, 1436, 1619: 89, 'p.159, 
Bos. 348, 720; "Vv. 90 D. 302, 446, , 559, 1099, 1362, 1424, 1489: 


CHICAGO CONSOLIDATED TR ACTION. —Electric road. 

On Dec. 8 1909 the Chicago United Ry. was incorporated in Illinois, with 
$100,000 stock, as the proposed successor company to the Chicago Con- 
solidated Traction Co. and its subsidiaries, default on whose securities 
eccu uring 1908 and 1909. The proposed plan of reorganization is 
outlined in V. 90, p. 166, under head of Chic. Consol. Tract., giving. the 
basis for exchange of securities, &c. For details of old securities of Chic. 
Consol. Tract. and its subsidiaries. see Electric Railway Section of Oct 16 
1909, pages 25 and 26. In June 1910 Chic. Rys. Co. submitted a new plan 
to purchase all the properties of the Chic. Consol. Trac. system, free and 
clear of existing encumbrances, provided necessary franchise ordinance 
shall be passed. The plan is expected to go through, though for the pres- 
ent, it is held in abeyancefor various reasons. See outline of plan in V. 90, 

. 1613. V.90, p. 1362. Inasuit of the Chicago Consol. Trac. gen. mtge. 

ndholders, Judge F. Q. Ball, in the Superior Court at Chicago, May 18 
1910, held the Chicago “ett Co. liable for Chic. Union Traction’s guaranty 
of the ponte. V. 90, p. 1362. 

EARNINGS.—For cela of Chic. Gasent. Traction Co. by divisions 
for month of Aug. 1909, see V. 89, P- 12 

REPORT of Chicago enter Graction for years ending Aug. 31 








08-09. 1907-08. 1906-07. 1905-06. 
Gross earnings___..--.- $2,347 120 $2,073,053 $1,951,270 $1, ‘ein 559 
Operating expenses_._.. 1,9@7,127 1'827,006 1,667,869 469 
Net earnings ....--- $399,993 $246,614 $283,401 $519,150 
Other income_-._-..--.-- 2,830 82,614 82,452 82,881 
Total income-_-_-__--.-.- $402 823 $328,661 $365,853 $602,031 


ROAD.—The a a embraced in the constituent companies consists 
of 184.814 miles ofsingle-track electric street railway, located in the City of 
hicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north. northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction. 
and vice versa. 
Rate are Johnston-girder, 75 to &5-lbs.: gauge, 4 ft. 
EQUIPMENT.—120 bx motors; 126 open motors; § iy trail; 47 open 
trail.—V. 90, p. 1613. 


bs tee tt Sac TRic RAILWAY. | 
ORGANIZ N.—On Jan. 18 1896 obtained a 20-year soinineiii for a 
= of poe in the Dearborn Station, south on Plymouth and Custom 
ouse Places, and Dearborn Street to 22d ‘Street, connecting at 18th Street 
with the Railways Co.,at Archer Avenue with the Chicago City Ry., 
and at 22d Street with the Chicago General Ry., and In February 1897 
additional franchises were granted, which. together with the first-named, 
cover 56 miles of track Is tn operation from Dearborn Station south je 
22d St., embracing 244 miles of single track. The eg has agr 
pay the city 5% of gross for second five years of franchise, 74 % for hia 
ve years and 10% for last five years. 
STOCK aye BONDS. Date. Interest. Outstanding. Maturity. 
RE pe. nce SE, BOO 008 |: Sc vceeucun 
wh ae co { 1896 5¢A-O abt.500,000 Oct. 1916. 
Interest at Morton Trust Co., New York. 
Mortgage authorizes a first issue of $3,000.000, then $2, 000, 000 for ex- 
tensions, and additiona! amounts at &5 % of cost of still further extensions 
and ge ag Trustees, Chicago Title & Trust Co. of Chicago and 
State on Co. (now Morton Trust) of New York. 
vrten Office, 356 Dearborn Street, Chicago. 
ap Pp. 


CHICAGO & OAK PARK ELEVATED RY. 

Pigeng s ys caer proposed merger -with other Chicago elevated 
roa 
ORGAN IZATION -—This company was incorporated in New Jersey on 
fom 22 1904 to hold the securities of the Chicago & Oak P Bas Elevated 

Ratiroad Co., formerly the old Lake Street Elevated RR., rganized per 
ey in V. 77, p. 1874; V. 78, 9. 1392. Besides $9,149,642 prey and $864,- 

00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 

Elevated Railroad Co. issued by that com my 4 for loans made to it bg the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid a 
assessment of $2 per share, and recelved 34 in new preferred and $40 in as. 
common stock for each Share of oid stock. Income bondholders received 


RS.—Pres., Cecil Page. 
1188 


80% in new preferred s 
STOCK AND BON DS Date. Interest. Corstonting. Maturtty. 
mmon, $6,000, Rin: waica spediapmat SS GIG 200 a odaesicas 
Pref, $3,20 000, 5% n-c,($100).... .--.... 3,050 "900 ee eee ye 
Lake St El 1st M, ‘aed 000, ‘000, ( 1893 5 J-J 5 900,000 July 1 1928 
guar by N W Bl._-_-.------ American Trust & Sav Bank, Chicago, and 
Central Trust of Illin vis, Chic., Trustees. 
Deb note (C&O P El RR)... 1904 2 30,000 See text. 


Noses pevebs Dee 31 1909... .... BORG ORS 6 sik 0 chs 
—First mortgage bonas assenting to reorganizati2zn were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued b An § the Chic. & Oak Park El. RR. for the claim of the North 
Western Eleva RR., amounting to $770,085, and is guaranteed by the 
-Ghic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $110,000, 
are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
“St. Connects with Suburban RR. for traffic ense the tag V. 65,p.236. 














Trains an running around the loop in Oct. 1897. Chic. & Harlem forms 
-an ogy sion comprising 4 miles more of Soxbas track. Total single track, 

REPORT. —For years ending June 30 for Ratiroad (.: 

190) 1908. 1997. 1906. 

Passenger earnings _*. _ __ $786, ee BS eee $869,867 $863 ,637 
“Other earnings________ wee > -Evcaus 19,376 

Total earnings... ____ $825,453 $869,892 $889,243 $886,783 
“Operating expenses_.__ 5177010 537,259 527,180 505,539 

Net earnings_._.___- $308 ,443 $332,633 $362,063 $381,244 














1909. 1908. 1907. 1906. 

GENRE BROCCO 6 oo cicact  “Sabeasn $232 $3,326 $3,77 
Total income... -_...--. $308,443 $332,865 $365,389 $385,016 
Fixed charges......... 450,735 438,054 429,334 425,072 
PD cas candaine def.$142,292 def.$105,189 def.$63,945 def.$40,055 


OFriOESs -—Pres., Redmond D. Stephens; V. -P., Kenneth K. McLaren, 
Sec. and Treas., William V_ Griffin, 1117 — Loan & Trust Bldg.; 
Chicago.—V. 84, p. 218, 569, 996; Vv. 86, p. 337 


LOOP ROAD.—-See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 

Proposed Elevated <r: —For proposed merger with other elevated 
roads, see V. 90, p. 1240. 

ORGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 - ¢9 plan in V. 67. p 126) to the Ratiroad Co. sold'under fore- 
closure on Jan. 41899. In July 1905 refused to acce poms city ordinance 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 








STOCK AND. BONDS— Date. Interest. Outstand’g. Maturity ,&c. 
Common, $7,500 ye ewesspes secs) )|§=6&débhase 71 404,100 © sc ccencnen 
Pref, 5 % non-c, $9,000,000___ ___- Q-M 8,707,900 . une 1910, 

4¢F-A 10,000,000 Aug 1 193 


1st mtg. $10, 000, 060 “st. 0005, 1898 
gold *{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgage $5,000,000) 1901 4¢gJ-J 4,033 000 July 1 1938 

($1,000), gold, red. at 105}Northern Trust Co. as Chicago, Trustee. 
on = i Interest day on 4|Interest at company’s office in Chicago, or 
weeks’ notice .....-..-.- Central Trust Co., New York. 

Col nF basis 1906 5 g A-O 250,000 See text 
See re marks. ......-...-. Int. at Merch. Loan&Tr. Co., Chic., Trustee. 
The extension ira of 1901 covers the extension as a first lien, 

also 68 cars, a 3,5 P. engine and the new down-town terminal; the 

bonds also cover the rest of the property as a second as + ty to the 

$10.000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; p. 1160. 
The collateral bonds of 1906 are payable serially, $50. 600 aah: six months, 

from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50.000 

matured semi-annually from April 1 1907 to Apr. 1 1910, inclusive. They 

are secured by a deposit of first mtge. extension bonds at the rate of $75, 000 

bonds for each $50,000 of present issue. They are we °° 7 Wage on any ‘int. 

day on 30 days’ notice at 101 and interest. V. 84, p. 

Has guaranteed $407,000 bonds of Union Conssidakes Elevated. 


REPORT.—Fiscal year ends Dec. 31. Report for year 1909 will be 














found in V. 90, p. 499 
1909. 1908. 1907. 1906. 
Passengers carried_----- 52,519,609 51,587,667 54,280,888 49,771,812 
Passenger earnings- ----- $2,695,230 $2,643,635 §2,778,597 $2,545,136 
Miscellaneous _-.-.-.--.-- 3,200 03,205 9,991 92,766 
Gross earnings .._----. $2,818,430 $2,746,840 $2,878,588 $2,637,902 
Operating expenses- -.--- 1,418,076 1,410,801 1,443,499 1,290,359 
Net earnings_-....-.-- $1,400,354 $1,336,039 $1,435,089 $1,347,543 
Other income---------- 11,160 10,126 6,820 16,665 
—— sp es eline sx apaicdes ad weed $1,411,514 $1,346,165 $1,441,909 $1,364,208 
educt— 
PR sonidos dew ee $299,674 $294,995 $299,044 $270,361 
pe ee er 180,893 197,736 176,390 158,128 
GREGG s. Sh ckii cow eeen 582,029 592,019 574,690 556,449 
Balance _......-.-. sur.$348 ,918 sur $261,415 sur $391,785 sur.$379,270 


DIVIDENDS.—First dividend on pref. stock, 24% % Feb. 28 1900 (out 
of earnings for year ending << 28 1900); then 2% Aug. 31 1900; 1%% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 i902, 1%: Aug. 30 1902, 1%%; 
Feb. 28 1903, 1%%; In i907, "March 30. % %; June 29. % %: Sept. 30, 
%%; none to March 1910 when %% (quar.) was paid; June, %%. 


ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
#stension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks the rest two tracks, making single-track miles 40.14; also ae 
the Union Elevated, 0.38 mile, the Unicn Cens“lidated Elevated RR.. 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total iy 
ated 50.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1910 consisted of 225 motor cars, 179 coaches 
and 83 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 &% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 

uvperating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the ys ly 
west of the 52d Ave. terminal on the Garfield Park song! as far as the Des 


Plaines River, about 3.3 miles double track. V.79 p. 1704. 
OFFICERS.—Pres., B. I. Budd; V.-P., Howard G. Mestad Sec. and 
Treas., Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; Aud., 


T. B. MacRae. Office, 169 Jackson ge ae pghicago. —V. 88, p. 375, 
449, 1313: V. 89, p. 1668; V. 90, p. 54, 236, 


NORTHWESTERN ELEVATED RR. 


Proposed Merger of Chicago Elevated Lines.—Negotiations were resumed 
in 1910 looking to the merger of the four elevated roads. See V. 90, p. 1240 


ORGANIZATION .—Read was formally opened for business on May 31 
1900. V. 70, p. 1049 

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgag 
for $25,000,000 was authorized for this purpose and for refunding the 3% 
bonds and for extensions, &c. 

An additional $3,000, VOU of these bonds was Issued in Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amuunt of preferred 
stock was Increased to $25, — cla to provide for convertible feature of 
new bonds. See V. 83 p. 


STOCK AND BONDS— Date. 
Stock, $5,000,000... .......-. .... 
Pref stk ,5 %,n-c, $25,000,000. Q-. 

First doco: mortgage, ) 1901 4¢M-S 18° 000° - Sept 1 i911 
$25,000 conv, gold } Interest at eilinols Trust & Sage Bank, 
i}. 000, °C. 000, $10, 000) Chicago, Trustee, or Blair & Co., ¥; 

Bonds. —Of the’ new $25, 000,000 mtge., resent issue is $18, ey 000, of 

which $850 ,000 remains in the treasury available for improvements, &c. 

The new bonds are convertible at the option of the holder into preferred 
ctock, and can be redeemed at any time at the A vans ¥ of the company at 
102% and accrued interest on or after Sept. 1 1 f called for er 
tion, the holder will have the right even then to take preferred stock in 
Heu of cash. V. 72, p. 1081. 

—_— Trust.—Both the common and Legge weianed fon have been depos- 

{ted with the Illinois Trust & Savings Bank, d , under voting ‘con 

agreement, vesting control of the company in the — s of the voting trust- 

tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 


REPORT.—For years ending June 30 (including Union Elevated) 





Interest ee Maturity. 
$5,000 ,000 


00 
5,000,000 Apr 18,'10.1% 


A a Pyet™- Passengers carried 1908-09, 40,955,795, against 37,419, 286 
n 7- 
Year— G Net. Charges. Surplus. 
ne. RR $2,540,884 $1,545,065 $1,189,288 $355,777 
SO se a cde hexe eee 2,463,188 1,498 ,070 1 147 183 350,887 
| SR py: : Leegedy 1,356,012 1 008. 434 347 ,578 
vat encuguacada 727 1,243,154 ,656 280,498 
Dividends.—An inttiat a. of 1% was paid on pref. Oct’ 18 1909; in 1910 
Jan., 1%; April, 1% 


ROAD. —The road starts at the Intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and .92 mile double track, making 23.92 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.59 
miles of double track to Ravenswoed was put in operation in May 1907. 
Total track, 31.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907.this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines except hop), June 30 
1909, 51.27 miles. 
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OFFICERS. ee it Srerring: ¥ V.-P., Clarence Buc ham ; 
Sec. and Treas., W. V. Griffin: Sen nd C. Noe; Aud. * H. Williams. 
> enn ere Sa ond } As L. Codhran, wiv. riffin, Chaun- 
> ‘er, 
Morris and Snaiucl MoRaberte:- p. a2. ni285; Vv. 87, lor, Seymour 
V. 88, p. 507, 686, 1128; V. 89, p. ‘7. 1 42, 1278; V. 90, p. 1171, 1240. 


(1) Union Elevated Railroad. 


Is used by all the Chi elevated roads, and receives 4% % for each 
page = carried, besides expenses for operating, repairs and taxes. 


BON Date. Interest. Outstanding Maiuriiy. 
sehnige, $5, 000 000,6(81, nt 1895 5¢A-O $4,482 000 “Oct 1 1945 
Interest at Chase Nat . N. Y., and Ill. Trust & Sav. Bank, Chicago. 
Bonds per the $5, G00. 000 bonds issued, $518,000 are In the’ treasury. 


ROAD.—The loop is 1.98 miles in length, — tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 101897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
C= over the loop. Northwestern Elev also owns .18 mile of double 

k from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


SOUTH SIDE ELEVATED RR.—("A ley Elevated”)—An electric ele- 
vated road 


Proposed Elevated M -—See V. 90, p. 1240. 

ag ap tl ‘ juccessor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900 the Appellate 
Court sustained the validity of the foreclosure (V. 7 1, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74. 

477. Franchise expires March 26 1938. Leases the Chicago Junction 

R.. which see below. 

STOCK AND BONDS— Date. 
GOOCH, B10 Bee eeOs ao owe nies cone 
1st ~— gage, $8,000, >a 1904 a4 13 8,000,000 Dec 31 1924 
Ri BOO) sisssscdcewasa Int. at Ill. & Sav. Bank, Chic., Trustee. 

Boda olla ui subject at 105 ope | interes 


.—First dividend of 1% (out o 


d «ews Outstanding. Maturity- 


$10,231,400 J’ne 30°10, % 


‘for four aly ending 
1%. In 


‘ot 30 en, ht epee May 1 1899; on Sept. et 1%; Dec. 30 
3 WF 3%%. In 1902 to 1907, inclusive, 4% yearly. In 
1908: mice none until June 1910, when 4% was p 


aid. 
ANNUAL’ REPORT.—For years ending Dec. + 1909, Hrepert in V. 
90, p. 367. Passengers aa | in 1909, 22, 722,624 


1909. 
Gross a, $2, re 973 $2, ped ,690 S) 
Net, aft. tax 711,018 
Interest *4 


1908. 
$236. oes 
670,624| Div dends eg 76,722 
3,080 *%436,620|Bal.foryear.. 257 157,282 
; ba as in 1909 $93,080 and in 1908 $76,620 rental paid to Chicago 

unction Ry 

ROAD.—Owns elevated mens in operation in Chicago upon a purchased 
right of way from Congress St. to Jackson Park. Electricity was introduced 
@s motive power late in April Tso. rates 370 motor and 30 trail cars. 
The extension to Sucioused and the Lake Ave. extension are now both 
being ——. On 15.07 miles of structure has a total o -51 miles of 
le track, including extensions. Also leases Chicago Junction RR., 


which see b 
OFFICERS Pre. aes — es Chasis AS a> Weston; V.-P., 
orac Hardy. Office. 47 Congress 


Noble B. Judah; Sec. 
St., Chicago pun 2B 88, >. noe. o. OT: ¥, 90, Mg "304, 367, 373, 978, 1426. 


(1) Chicago Junction RR. 

ORGANIZATION.—Organized in the interest of the South Side Elevated 
RR. to build lines to connect Ly company’s track Ry the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (witn 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


STOCK AND BONDS— Date. 


$2, a 000," gold} _1908 
gto 1.0005. Ru 1---€ } wiser Sav. Bank, Ohi 


c* Trust & cago, Trustee 
to callat105andint. In event of consolidation with 
i issue of bonds is to be retired. V.80,p.871. Bonds 
+ DP. &1., by Chic. Junc. Rys. & Union Stock Yards Co. See V. 82, 





Interest. “aes: 
de eacie ia tae See te. ‘i tildab etmek 


4¢M-S_ $382, 327, 000 Mch 1 1945 


South SI Side Aro sub 
are 
D. 5 


ROAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed i a 1908 
ys yin RS. Spoor; V.-P., Richard a 
H. E. Poronto; Treas., xB 5. Theme pen: Aud., C. C. Chace 87, >. 8 





SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION.—Incorporated under laws of Illinois May 1895. 


RECEIVER.—On tng 30 1902 L. S. Owsley was appointed receiver. 
n 2. V._75, p. 241. 


CK AND BO ate. Interest. ery Maturity 
Ges OE AO OG ace keane cuke  ecekees $1,250,000  -...-....- 
lst mortgage, $3,000,000, ed 5¢M-S 1 ‘250 000 Mch 2 1916 

ios i anes SCA isan naib Title & Trust 


Co., Trustee. 
ot the $3,000,000 bonds ‘autho $1,250,000 were issued to build 
e road owned and to equip a portion of the leased lines with trolley 
The remainder may be issued for extensions built and equipped at $50, 000 
per mile for double oat $30,000 per mile of single track. 
OAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at $20 St. pee Metropolitan Elev. at 48th St., through city 
of Chi Cicero, G Grange Leases from the cago 
sfer RR. for 50 ears) the. Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of Ag 
Also operates % of a mile of double track of the ‘Chicago ane | & La 
oer 5 RR. Total track operated, 32.3 miles, all trolley, except C. & S.W 
tracks along as 3 16th and 19th streets. 
OFFICERS.—Pres., F. H. ph <a V.-P., C. E. Yerkes; Sec. and 
-» G. M. Maher; Supt., J. Whitsell.—v. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY. 


ORGANIZATION.—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 





1-5 mile  nregh wah et KT i operated by the Metropolitan West Side El. Franchise 
expires ‘ 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


ee ee ee 


sss iat ts ef Seen 
Series “‘A” ist m Felt.) po 5 ¢ M-N 453,000 Nov 1 1936 
p & iby Met WS 1_._}G. Sherman, V.-P., Cen. Tr. Co., N.Y Zrus. 
Berths $1, ae. 000, of w Sh $500, ag > series “A.” V. 63, 1065. 
.—Pres., 


"wm. G. Ad V.-P., Clarence A Knight; Sec. 
d Treas., W, V. Griffin. 





— 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
°° ‘ipietamat alti -—Incorporated on Jan. 21 1903. Franchtses expire 
n " 
STOCK AND BONDS— Date. 
Gevmmea. $1,250,000 ($100) 
Pf. 5 % cum. $1, 250,000 ($100) 


Interest. 


Outstanding. Maturity. 
— 328.200 


0 

First, Faye 000, ni 1905 gJ-J 600,000 Jan. 1 1912 
sd eS call ty in SN ahr ol *) Int. as Unien Sav. Bk. & Tr. Co. Cin.. Trus. 

acted mtge notes $250, 600. cane 5 86,100 ‘ta 11912 
t. at Union Sav. Bk. & Tr. Co., Cincinnati. 

's.— The erg ys Jp the first mortgage bonds are respectively: 

6 $50. 000; 30 $5, oe: peek 1,000; and 100 $500. They can be called at 


any time at par. original matured July 1 1909, but were extended 
for 2% years. V. eos p.1 Zo. Second mts. notes may be called at 
any time. 
Se age _ tes 54 miles of track between Cincinnati and Hillsboro, 
omp operation in Feb., 1906. Standard gauge, 70-lb.‘T rail. 


10 offman; V.-P., Lewis Seaso 
Geary Bur urkho 51d: Sec. & 


24 V.-P., 
“Treas arvey ibson; Megr., 
—V476,'p. 971; V. 80,.fp. 1234; V. 85, p. 220, 599 iV. 89, 


an Reidel Jr. 
p. 102, 720. 





ae 
— 


- CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam an@d 


ORGANIZATION -—Formerly a narrow-gauge steam road t in Oct 
1901, urchased by A. W. Comstock of Detroit, and in ison donut 
to standar -gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 
= s soe ne BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $ SE: kde wetis Diabet bin’). . acini ann Dee  .wkknkepebi 
1st ys hitge., or 000,000 eos} 1902 g J-J 1 ‘000, ‘000 Jan. 1 1932 
pp istic Sanagine aeaia ox oy eee c*!/Int.at Uning Sav.Bk.& Tr.,Cin.,Tr.,& in N.¥ 
NINGS.—For year ending June 30 1909, gross, $167,514; net, 
$42,714; other income, $8,433; int., taxes, &c., $50, eit Be $226. 
OAD. — Operates ‘49 miles from Cincinnat! southeasteri to Russell- 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
An éxtension of 16 miles to West Union ts under construction. The 
Felicity & Bethel, which |s controlled in the same Interest, operates 8.5 m. 
of track between the points named In Its title. Has 22 electric passenger 
coaches. 4 steam passenger ‘coaches 40 freight cars and 2 locomotives. 


OFFICERS.—Pres., Henry A. Haigh; V.-P - J. Thompson; Sec. & 
a"Siy + L. 0. Henry, Detroit, Mich.; Gen. Mer., E. W. ite.—V. 83, 


FELICITY & BETHEL RR. 


ORGANIZATION .—Incorporated In Ohio In 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 


STOCKS AND BONDS— Date. Interest. Outstandt Maturity. 
Stock, $165,000 ($100) ...... -... -...-..- $16 000° paw ene ces 
lst mo 1905 5¢A-O 100,000 Oct. 1 1935 


$100,000, ¢. 
($1, pos not callabie__* B' Int. at Union Sav. Bk. & Tr., Cincin., Trust. 
ROA D.—Operates 8 % miles of track between Felicity and Bethel, stan- 
dard gauge, 60-lb. T rails. Is operated by a & for passengers and by 
OFFICERS nt, H A. Haigh; V.-P., W. J. Th Sec 

—Pres., Henry g on - ompson; os 
J. C. Ginnings; Treas. and Gen. Mgr., E. W. White. " 


ol fae LS, LAURENCEBURG & AURORA ELECTRIC STREET RR. 


Omaanranstoit. —Incorporated in Nov., 1898. The Union Sav 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as oe ar & surplus fund available for Bog ig og 

and anpentiene. See V. 136 In May 1904 capital s 

from $750,000 to Fr. 560, 000 by the cuthorisation of $2 $250, Doo e% 
cumulative pref. stock, the proceeds to be used for betterments. Franchises 
expire in 1924 and 1925. 


STOCK AND BONDS— Date. Interest. 
Cones. SPE thetuthee Vdea. denewiaue 
6% cum., $250,000.... .... -J 





Outstanding. Maturity. 
oy edosanstce 


58,900 July,'06,1 
ié 


in mortgage $750,000 A 5¢J-J 750,000 July 1 1916 
$1,000,) gold_.........- at Un. Sav. Bk. & Tr. Co., Cin., Tr. 
Dtvidends.— Vividends of 6 mo on pref. stock were paid up to and includ ing 
July 1906. None since. 


EARNINGS.—For year endin 
$47, 1eei fixed charges, $57,956: deficit, $10,8 
ROAD .—Operates 38 miles of track from’ aaheneee’ s Ferry, at Cinein- 
nati, to Aurora, Harrison and Lawrenceburg. 
OFFICERS. FO he J.C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
C. E. Hooven; Aud., E. M. Gumpf.—v. =, 78, p. 2011, 2383. a 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 
ORGANIZATION.—Incorporated in Ohio in t., 1902, and purchased 
Traction 


June 30 Pa gross, $128,370; net, 


franchises and rights of the cinnati Milford & Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ons, Oe BOG ee GENO) wawks face 2 2 cdddcweee 5 BOG DED pwndnssdcn 
Peal, Geee eee, Oe GMsc.. 5... .2---.- 649,425 No div. yet 
ist mortgage, $500, 000, } 1905 g J-J 377,500 July 1 1925 
Oe a natidadmemdadiedl c#jInt. at peel. Sav. Bk. & Tr - So Cin. Trust. 

onds.—Are subject to call at oe. time = 110. See V8 » Dp. 264. 


ROAD. —Will operate 41 miles of track from Cincinnati vo Le VEnieed and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-Ib. rails line 
to Milford and Blanchester, 38 miles, ‘now in operation. Enters Cincin- 
nati over the tracks of the Cincinnatl’ 1 Traction 

OFFICERS.—Pres., B. H. ; V.-P. and Treas., J. P. Peurr ung; 

Sec., J. Nevin Roberts; Aud., es J. Peurrung.—V. 81, p. 264 


INTERURBAN RY. & TERMINAL CO,—A trolley road. 

“ORGANIZATION .—lIncorporated in Ohio on Nov. 3 1902, and is a con- 
ey of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 0 tained authority to > lesue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 





STOCK AND BONDS— _ Dat. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100).. -.-. ------- $2,500,000 -.......-. 
Pref., $1,000,000 ($100),5%-. ---.  ------- 1, aan °7"*""sEap 

1908 5J-J 1 1235 ,00 1928 


Int. at Cincinnati Trust Co., Trustee. 
EARNINGS.—For calendar year 1909, gross, $304,641. In 1908, gross, 


$299.43 F 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Se & Electric Co. of Cincinnati, but lease canceled ug. 3 311907. Gauge, 

5 ft. 2% In. Iso owns terminal station on Sycamore St., Cincinnati. 
Cars enter em ae over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. sous canal 101.4 miles, all operated. 

Crear -—Pres., C H. Davis; V.-P., Lee ae "ens Sec. and 
Treas., J. M gk 85, Pp. 221, 469; V. 86, p. 28 


OHIO TRACTION CO. 
This Is one of the properties controlled by the Schoepf-McGowan syndi- 


cate. 

ORGANIZATION v—leoesmenanet in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati! Traction Co., the Cin- 
cinnati Zoological Co. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest in the com. and 

refe stock of the Cincinnati Dayton & Toledo Traction Co. J 
905 lease of the Cin. Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation. 
is company also acquired the property of the Traction Bullding Co., 
which went into liquidation. 





STOCK— Date Interest. eee: Last D 
Common, $10,000,000 ($100). -.-. --.-----. $7,500,000 Nov’09, tt 
Pref., $10,000,000 5% cum_..._- Q-F 8 800 O O0OMay" 10, 1K% 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dividends.—First dividend on pref. stock—1 %—was pald Aug. 1 
— 1%% has been paid LS hag a! since to and including May 1910. ‘On 

1st div.—1%—paid Nov. 1 1909. 

© ORFICERS. —Pres., W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. 
and Gen. Mer., Dana "Stevens; Sec., Walter ." Draper; Asst. Sec., 5 Jd 
Downing; Treas., H. L. Sanders; Comp., W. H. MacAllister; Aud., A. L 
Kasemeier.—V. 89, p. 1142. 

(1) The Cincinnati Traction Co.— 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with 
authorized capital stock of $2,000,000 (which, all except 11 shares, Is 
owned by the Ohio Traction oo; ), to take over ‘under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 39 ee 

REPORT.—For 12 contin’ ending Dec. 31 1909, gross, $4,731,731; in 
1908, gross, BA 428, aii in 1907, gross, $4,450, 225. 

ROA he Cinn. S it. Rwy. comprises 219.88 miles of track in the city 
of Cincinnath, Ohio, extending als to adjoining suburbs. The last cable 
line was converted to electricity “y June 1902, Gauge, 5 ft., 2% in. 

OFFICERS.—Pres., W. Kesley Schoepf; "Chairman Executive Com.,; 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stev Walter A. Draper: Asst. Sec., ) J. Downing; Treas., H. L. 
+ Te MacAllister; Aud., A. L. Kasemeier; 'Asst. Gen. 
Gen. Supt." R. E. Lee; ‘Chief Eng., Thos Ellott; 


Mer., T. Fi d; 
Purch Agt., 


eld: Gen. 6 
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(a) Cincinnati Street Railway.—Electric. 
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
{8 6, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year, 5% for the 
second, 5 Rens th he third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. law of April 22 1896, under which franchises were 
granted, am te Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal oer to 
State Supreme Court (V. 75, p. 303. 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld’ the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. his case was ap ed to the State Su- 
reme Court, which upheld the wee gE of the law. Franch 
is claimed by company, mature April 22 194 
ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
at peewe & Eden Park and Mt. Auburn roads. 
CK AND BONDS— Par. yw Outstanding. ae 
Stock $20.¢ 906 006 .nitidip genes 50 -J $18,511,950 See tex 
NDS.—To and vt ke ¢ Apel 1901, 5% per annum; July 1 es 
Oct. 1 1901 yi Jan.iand A 1.3125% each; July 1 i902, it 1 
1902, Jan. 1 1903 and April 4 "1903. > 375% each; July 1 and Oct. 1 1903 
and Jan. i and April 1 1904, each i -4375%; July 1904, 14%; Oct. 1904, 
1%%. Divs. since have been at the rate ti 6% per annum and will so con- 
tinue to the end of lease and its renewals. 
OFFICERS.—Pres.. John Kilgour; Sec. gee Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523; V. 84, p. 155 
(2) Cincinnati & Hamilton Tractlon.—A cue road. 
ORGANIZATION.—This com was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hami ton Glendale 
& Cincinnati Traction. V. 75, e — n Sept. 30 1902 was leased to the 
Gactanass Interurban Co. 906), 
pengnee to the Ohio bh genes j end ay Cincinnatl Interurban Co. p 
~¥ uidation. Rental —_ 1 1902-03, $55,000; 1903-04, 


60, ; 1904-05, 308 Soo; 5-06, Sri. 500; 1906- 07 and 1907-08, 
77,000; 1908-09 909-10, $82, *500; 1910- 11, $88,000; 1911-12, 
93 500: eS . fo1eis. 139.006; thereafter, ‘ $100 ,000. 

STOCK BONDS— ‘Date. ‘Interest. Outstanding. Last Dt 
Stock com an rm 000 ($100)... -.-- -J $1,100,000 July’10, 4% % 
Stock referred $1,100, ed nme Q-J 1,100, ,000 July '10,1% 

($100) 5% cumulative... 

Dividends.—5 % per annum is te 3 was paid on the ery stock. The 
first yee ge yo = Rae of és d Jan. 1 1904 and \ % was 


again pald o 904. In 1905, 1%: in 1906. 
14%; In for, a By 


° 
in bos, E: 7 tae? = 1909, 24%; in 1910, Jan., 4% 
Apeh, Juiy, Sion” 


D.—Owns and operates 31.32 miles of track from the ‘‘Zoo”’ in Cin- 
— to Hamilton and 15 miles from Cincinnati to Lockland. ee, 
2% —-. Operates over tracks of Cincinnati Traction Co. 

ezoor to Fountain uare In Cincinnati. 
OFFICERS.— Pres. H. H. Hoffman; V.-P., B. L. K Sec. and 


ilgour; 
Treas., A. J. Becht, all of Cincinnati. V. 


75, p. 290, 497, 906. 


CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO.—(See map on page 29.) 

Company Resumes Possession.—The receivers of the Municipai Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of reco 

New Franchise Ordinance.—The “security” franchise ordinance ted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance was passed in Dec. 1909 by the City Council, and ac- 
cepted by the vere iy = A company, based upon the valuation of the company’s 
Sroperty as fixed by Judge ‘ayler. e ordinance grants franch to 
cperate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any time at 110% of capital value as fixed in ac- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 — at a referendum election the electors 
ratified the ordinance. V. 90, 16, 502 

Valuation.—Judge Tayler bed the value of the physical property at 
$17,511,306 and the franchise value at $3,615,844; total, $21,127, y 50: 
agreed value of Forest City line, $1,805,600; total valuation, $22'932.750. 
To this is added $1,158,300 interest accrued, making $24,091,050. The 
bonded debt of $8, 128, 000 and or indebtedness as of Jan. 1 1908, 
$1,288,000, or $9,416, 600 in all, is deducted, leaving $14,675,050; agreed 
addition to equalize stock value, $550, making the “residueof capital 
value’ $14,675,600. The valuation is to be incr for the purpose of 
fixing the price ‘at which the city or its nominee may purchase the property 
by the amount of future requirements, including cost of new pay-as-you 
enter cars and 75% of the cost of remodeling old cars as pay-as-you-enter 
cars. 


Fares.—The initial fare is to be 3 cents, with 1 cent extra for transfers 
without rebate, this rate to be tried for 8 months to see if it will yield 6% 
on valuation. East Cleveland fare to be same as city fare. Fare for 
other suburbs, 5 cents, or 11 tickets for 50 cents, according to contracts. 
The company’s schedules and routes are to be subject to the supervision 
of the city, and the rates of fare to be fixed so as to net a return of 6% 
on the valuation of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum eee, however, is to be 4 cents for a single fare, or 7 tickets for a 
quarter, with 1 cent for transfer without rebate 

ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the oan having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock Issued by Cleveland ay een a g a 3 Fis. thal 
valuation. Of the Cleveland Ry. stock there was reserved 

rovide for bonded indebtedness, and $1,288,000 to cover y Lan ni ray 
Bhe Forest City Ry. (which had first absorbed ‘the Low Fare Ry.) was pur- 
chased for $1,805,600 stock of Cleveland Ry., the shares of the Forest Cit 
Ry.being accepted at their par ($100) value. This accounts for $23,989,60 
of the $35,000,000 authorized stock, leaving a balance of $11, 010 ,400, 
reserved for extensions and improvements. 

On March 10 1910 stockholders were offered the right until April 10 1910 
to subscribe for 10% of new — at par, payable 25% each on or before 
May 1, hm 1, Sept. 1 ~ oo: * 1910, or optionally In full at any time 
before N a. 90, p. 771. 

STOCK YAND BON DS— 








Interest. Outstanding. Maturity 
Stock $35,000,000 ($100)__-.  _--- $14,675.600 July’10,1% 
Clev Elec Ry ist cons mt et 1893 g M-S 6,000,000 aa 1 1913 

($1,000) My not red.c* Int. at Ccberal Trust Co., N. Trustee 
Cleveland ~ $3,179,000 ($1, =} 1909 5 J-J 3, 481. 000 Tan 1 1912 

00 000 & $10, 000-c&r} Interest in New York Cit 

Bonds. eas Hh 8 of 1909 are subject to call at par and interest on and after 
March 1 1910 on 60 days’ notice. Remaining $28,000 not issued will be 
canceled. Citizens’ Savings < or ry os (leveland, and Allen B. Forbes, 
aoe York, trustees. V. 89, Vv. 2. They are secured by 

osit of 32, 026,000 Cleve. "dity. Gable By. nds, which matured July 1 

tse. and $1,000,000 East Cleveland RR. bonds, which matured March 1 
i910" (both of which issues were taken up by the new issue), and also by 
general lien on the entire property | of the Cleveland Ry 

EARNINGS.—For year ended Jan. 31 1910, gross, $6. 488,550; net after 
taxes, $2,377,164; interest, $407,550; surplus, $1,969,614 

Dividends. —First div.—1 44 % —under new franchise ‘ordinance of Dec. 
1909 pons April 1910; July, 14%. 

ROAD.—Consists of about 250 miles of track. Mostly 82, 95, 103 and 
141-lb. pone on 103-lb. —" rails. About 40 miles of track are to be 
re-constructed with 103-lb. rails. 

OFFICERS.—Pres. “A = Mgr., J. Stanley; Sec. & Treas., H. J. 
Davies; V. P., C. F. Em V. 86, p. 602, 1042, Toso, 1223, 1446: "Vv. 87, 

226, 677, 873, 936, 1089, 1300; Vv. 88, p. 374, 1560; V. 89, p. 41, 348, 

78, 918, 1223, 1667; Vv. 90, D. 167, 302 302, 502, 626. 


SLB VELAND SOUTHWESTERN & | & COLUMBUS RAILWAY CO.—A 


ORGANIZATION. —Incorporated in Ohio on March 4 1907 and Is a 
eonsolidation of the Cleveland & Southwestern Traction Co., the Cleveland 


but on July 6 1905 lease was | 





Ashland & Mansfield Tragtion Co. ana ihe Ohio Central Traction Co. For 
terms of exchange see V. 8 Seo 0. Also owns the Norwalk Gas & 
Electric Co. In 1907 sssed 05% *000 of the 13520,000 common stock of 
the Mansfield Seeap: ght & Power Co. In 1907 also some of the stock- 
holders of the Southwestern rogues control of the Mount Vernon city lines, 
but no merger contemplated at present. V.85 p 283 
STOCK AND BONDS— Date. Interest. 

COO cde cwn unee: oneebwcas 
Pref $2,500 000 DIP COM dkns wave 


Outstanding. Maturity. 


SGPC EOO ndahecdseia 

First general consul mortg¢: 1907 5 A-O 998 — April 1 1927 
$10,000 ,000($1 000) g reeks {int at Cpteiena Tr. Co., Cleve. stee. 

Cleveland & Elyria first mort-| 18 260,000 May 1 1 1915 


on 18 miles ($500) tInterest A ee Savings & T t Co., 

Subject to call May 1 1905_) ceevelend, Trustee. a 

Elyria & Oberlin first mort:| 1897 -A 100,000 Aug. 1 1917 
gage on 9 miles (eso) fy Interest a Cleveland Trust Co., Trustee. 


Olev Her Ely r& Oberiin il 11899 S¢M-S 
ev Ber Elyr r! Re 127,000 Mch. 1 aan 
M $500 ,000 g ($1,000 each) }Interest at “cleveland Trust Co., Trustee 


$ } 
Subject to call Mch 1 1909. J 
Ss Elyria & Western{ 1900 5¢F-A 1 ais ,000 mace. 1 1920 
first mortgage $1,500,000{Int. at Cleve. Tr. Co., Cleve. Tryst, or at 
($1,000) i ccdinlncesbeit ‘e&r| Nat. Bank of Commerce in N. Y. May be 
called after 10 years at 100. 
EL Grafton & Southern) 1902 5¢J-J 100,000 Jan. 1 1922 
first mortg ees te Interest at Cleveland Trust Co., Cleveland, 
euneed by CE& ($1 Trustee, and Trust Co. of America, Ba Xs 
000 ($1,000) gold___.__. *)Can be called at par on Jan. 11912. 
Norwalk Gas & Electric first 900 
mortgage $110,000 ($500) 
Subject to call April 1 191 


t 
1 6 A-O 110,000 April 1 1920 
Int. at Guardian S. & Tr. Co., Cleveland, 
tt) eae or Chase National Bank, N. 
Cleveland & edthewethern’ 1903 g F-A 1,400,000 Feb. 1 i923 
first and consol mo 2 Int. at Gevidicn Sav. & Tr. » Cleveland, 
one’ 000 ,000 ($1,000) g__c Trustee, or Trust Co. of America, N.Y. 
o C Trac first m Tmorteage 1899 5¢4J-D 150,000 June i 1919 
art 000 ($1,000) gold__c*) Int. N. ee ¥ 3 Tr. Co., N. Haven, Conn., Trus. 
Ohio Central Praction consoll-} 1903 5¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
(3500) OM s 6d} e 6 cua c*) at National Bank of Commerce, N. Y. 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,492 obo for extensions, improvements, &c. They are subject 
to call after 10 years at 105 and accrued interest. The ge & Souths 
western bonds of ay are subject to call on and after Feb. 1 1913 at 105 
= qoknk $1,600,000 of this issue are reserved to retire certain under- 
oO Ay Cleveland Berea a & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before seen of the ‘divisional 
6s to a like amount. Of the $1.500.000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire or liens. The Ohio Central Trac. Co 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 
EARNINGS.—For calendar year 1909, gross, $900,944; net, $345,815; 
ch - $300,884; surplus, $44,931. 
ROAD _—Operates 08 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, —.. Creston, Chippewa Lake, 
Seville, W: Linndale, Puritas Sprin Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-Ib. rails. » ae) gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 
E. Akins; 2d V.-P., 


OFFICERS.—Pres., F. E. Myers ist V.-P., 
F. Schneider; veka. J. O. Wilson; Audi- 


L. J.. Wolf; Sec. & Gen. a. Mer B., 
tor, Cavanaugh eneral office, Cleveland.—V. 84, p. 338, 449, 
569, 748, 995, 1113; Vv. 85, p. 283; V. 88, p. 204, 504; V. 90, Dp. 913. 


(1) Mansfield Railway. Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Fliectric 
Rallway, Light & Power Co , which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs vill 1925. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $650,000 ($100).... ....  -........ DO - nakasin aww 
Pref., $350, 000 ($100) 6% cum ___- 350,000 1907, 6% 
Citizens’ first mort. ($400,- 1901 5 200,000 April i 1923 

000 by Interest * Cleveiand Tr. Co., Cleveland, Tr. 
Mans eg mtge $1,-/ 1903 4g A-O 7A2, 000 April 1 1918 

00,0000 G50 & $1 my - Union Sav. Bk. & Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new bonds of the ee Rallwa Light & 
Power Co. is payable at rye ry Kleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and im a gp A reserve fund of $10,000 per annum is a ge ~ 
= ~_ for extensions and improvements. Not subject tocall. See V 


D.C ARN INGS.—For calendar year 1907, gross, $202,798; net, after tax 
$84,794; Interest on bonds and 6% on pref. stock, $68,100; surplus, 316-6 604. 

ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to gues Pg and 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 31.) 


ORGAR RAT CS &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire in 1920, 1922, 1926 and 1934. In 
June 1906 ac are sesaret of the Cleveland Painesville & Ashtabula RR. 


V. 82. p. 132 
rated in Ohio on April 25 1895. Road 





ORGANIZATION, &c. —Incorpo: 
completed in July 1898. Franchises expire in 1920, 1922 and 1926 


STOCK AND BONDS— Date. Interest. Cusmnntins: Maturity. 
Stock $2,000,000 (par $100)... -... --.-...-... 2,000,000  ......... 
First mortgage $500,000 one 1896 5¢A-O "500 ,000 April 1 1916 

($1 000 each)......-.-.. Interest at Bb ye Trust Co., N. Y., or 

eveland Trust Co., Cleveland, ee. 

Consolidated mort; $2,- f 1898 5 A-O 131,000 Oct. 1 1918 
000, 1000 ($1,000) = d att Int. at Citizens’ Sav. & Tr. Co., Cleve., 
3) eae 5 or Trust Co. of America. N. Y. 


Ref’g and extension mtge $5,- 


1908 g¢ M-N 369,000 May 1 1948 
000 ,000 gold ($1,000) --.c* 


Int. at cles. Trust Co., Cleveland, Trustee, 
or company’s agency ‘in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 

to retire underlying liens. It is provided in new refunding and extension 

mo: that remaining consols cannot be issued. Of the refund. and 
ext. bonds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re- 
served for future extensions and improvements, to be issued only when net 
earnings for preceding 12 months have been not less than 25% in excess of 


interest ch on outstanding bonds, including those to be issued. Sub- 
os to —_ ay 1 1938 or on any int. ‘date thereafter at par and int. on 30 
ays’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “Shore Line,” extending 
from Willoughby’ to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. ‘lotal track operated Eos 4% miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘‘Shore Line’’; 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years ending Dec. 31. 
1908. 1907. 1906. 1905. 
Gross earnings........-.-. $321, 173 $305,745 $296,318 $271,100 $245, 089 





Expenses and taxes. ---.-.. 163,909 168,494 157,197 143,993 141,270 
he Oe ee ne ae tet 264 $137, 251 $139,121 $127,107 $103,819 
Fixed charges.........-.. 101,283 *96,736 86,552 83,939 80,830 





NE iia caiks eatasiinnes $55,981 
S fe 1908 and 1909 taxes are included with interest cha 


$40,515 $52,569 $43,168 $22, eee 
rges. 
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OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidier; V -P, & Gen 
Mgr., . Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec, and 
ag L. Schmock, Willoughby, Ohio.—V. 86, p. 335, isos.” 1529; 
V. 88, p. 374, 1313, 1616; V. 90, p. 621. 
veland Painesville & Adhtaheta A trolley road. Entirely 
? as right * way, except throug Pasa of the villages, where 
Franchioce expire in 1927. 
ORGANIZATION.—Incorporated in Ohio in 1902. 
STOCK AND B De Date. ater Outstanding. Maturity. 
k o. ve COR GRRE) cdccut aeee |. peansncen: SLE. abececnsand 
ortgage $1, 000,003] 1902 5¢ 2 "949 ‘000 July 11922 
gold “$1 eececs _---c*| Int. at Cleveland Trust Co., Cleve., Trustee. 
Bonds.—$51,000 are reserved for future extensions and improvements. 
No sinking fund and bi bonds cannot be called. See V. 75, p. 549. 
REPORT.--For years ending Dec. 31: 


Years— Gross. Net. Fired Charges. Balance. 

Bs skikin ethane es ase eae ewe $127,102 $41,051 $55,359 def.$14,308 
PE wiiuecwsdamahawnee 123,139 37,926 50,639 def.12,713 
Be niddwasoesapbuutcus 122,363 43,152 48 613 def. 5,461 


ROAD.—Operates 25 miles of track between Peinsevite a and Ashtabula. 
Put in full operation on wees 30 1904. 70-lb. T one eee rail used. Track, 
ndard yo Connec t Painesville with the veland Feenesyye $ 
d at Ashtabule with the Pennsylvania & Ohio Ry.—V. 8 
Dp. 1322, 1379; rv. 86, p. 337; V. 88, p. 374. 





EASTERN OHIO TRACTION CO.—A trolley road. 


FORECLOSURE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 

‘The latter was bid in in qo interests of the bondholders. The remain! 
divisions were left to be offered for sale a second time. V. 85, p. 40. 
a, Feb. 5 1910 committee representing ist and 2d mtge. bonds of Cleve- 
aa d & Chagrin Falls Elec. Ry. bought in that division and incorporated a 

A bonahold V. 88, p. 504; V. . 167, 771. 
ders’ committee, "Alonzo Snyder, Sec., representing Cleve. 
mtge. bonds, has formed ‘a plan to organize a@ new coinpany 
fone % Eastern Traction), with $600,000 common and $500,000 pref 
and a $1,000,000 waer, ve e over the Cleve. & Eastern division, which 
was sold W. 90, Pp. 1613) on suas 10 1910. See V. 89, p. 1541, 1596. 

ROAD.—Comprises 39 = of Br rg from Cleveland to Chardon, Burton 
and Middlefield, O.—V. 84, p. 1488; V. 85, p. 40° V. 88, p. 504, 685; 
V. 89, p. 1541, 1596; V. $0. Pp. 167, 447, 1238, 1613 





CLEVELAND & CHAGRIN FALLS RY. 
ORGANIZATION .—Incorporated in Ohio on Feb. 18 1910 with $10,000 
nominal) stock (since increased to $200,000), to take —~, the Cleve. & 
eo Falls R.- > Ry. (the Cleveland and Chagri e Eastern 
Ohio jaa d Feb. 5 1910. It is planned to Issue $300. 000 stock 
and : $300,0 » Soa, the old ist mtge. being exchanged for new bonds at 
par and sa. Bn being excha: or stock. It is understood that new 
company will be merged with the old Garrettsville division and probably 
with the rest of the Eastern Ohio poten . t is planned to ultimately ex- 
tend system to Youngstown. V. 88, p. 685: V. 90, p. 447. 

ROAD.—Operates 40 miles — Cleveland to Hiram and Garretsville 
via Chagrin Falls. V. 90, p. 





LAKE SHORE ELECTRIC RY.— 

ORGANIZATION .—The Lake Shore Electric Ry. was in rated on 
Sept. 25 1901 under laws of Ohio as a consolidation of t the Lorain & Cleve- 
land ‘os the Sandusky & Interurban Ry., the Re eeny Norwalk & South- 
ern a Sy. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. About 

e road is built on private right of way; franchises for the remaining 
palt were in 1908 stated to have an average | fe of 15 years. Company has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
‘over the tracks of the local street ange systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 

Ry., which see below. In 1907 made contract to a ar power to the 
Toledo Findlay & Fostoria and several other roads. p. 1646. 

In 1910 charter was amended so as to transform the then existing 5% 

cum. pref. stock of $3,000,000 into $1,000,000 6% cum. ist pref. and 

2,000,000 5% non-cum. 2d pref. stock ; Vv. 90, p. 698. At the same 

ime accumulated dividends on old pref. stock (part of which had been 

dosed later than the rest) were adjusted. Operation not Ry completed, 

but up to Ma ~ £7 31 Fa 90% of the old shares had assented to exchange. 

V. 90, p. 117 

STOCK AND aces iDs— Date. 

) mew a , $4,500,000 =—o)e@ asos 

iret, SS. 000; ‘000 ‘ag PUREE caee .. aooneak 000,000 _..._..... 

_ 4,000, 000/ 1903 g J-J 1,740,000 Jan 1 1923 

“81 000), go. i cessed c* Int. at citeens Sav. & Tr. Co., Cleveland, 

peeetee, or Trust Co. of America, ie Be 
‘General mtge, $7,000, -— 1903 gF-A 2,255 ba Feb 1 1933 
($1,000), wah FD ea ae Int. at citiens’ Sav. & Tr - 00. (Cleveland, 


Trustee, or company’s agenc in N. Y. 
Lorain & Cleveland ist, gf 1897 5¢J-J 750.000 "ay 1 1927 
($1,000), $1,000,000 ..._-. Interest at Scevetand Trust Co., Trustee, or 
TF &N ist mtg, $1,500,000, },1800, 


Trust Co. of America, New York. 
g, guar ($500, $1 ,000)"__c* 


5 ¢J-J 1,500,000 Jan 1 1920 
nt. at Union Trust Co., Detroit, Trustee. 
Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
} liens; $10,000 have been canceled; $4, 000,060 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and im .H X.. oom a of =. Neither issue is subject to call. A sinking fund 
= zie n the first consols commenced Jan. 1 1909 and runs 
iy > 1920 1 to 1922, incl., $30,000 per ann. is pezoe: - The L.& 
o. , ea n be called after July 11917 at par and int. & N. 
bonds can ee called at 110 and interest on any interest date upon 36 days’ 
notice. <A sinking fund on the T. F. & N. bonds of $10,000 per annum com- 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
per annum; 1915 to 1919, $30,000 per annum. 


Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
‘Cleveland and Lorain; and the ist consol. bonds a first lien on all other 
iines and also a second mtge. on the divisions noted above. 

REPORT.—For years ending Dec. 31, not including Lorain Street a. 
and Sandusky Fremont & Southern Ry. was placed in operation Sept. 
1907. See report in V. 90. p. 368. 


Interest. 


Outstanding. M 
$4,500,000 -...-..... 








1909. 1908. 1907. 1906. 
Gross earnings. .-...._.-.----- $919,613 $867,269 $913,161 $860,720 
“Operating expenses and taxes... 497,331 490,974 521,559 476,258 
Srna e $422,282 $376,295 $391,602 $384,462 
SS on ss ke ek eae 350,450 326,233 294,073 254,198 
OSE, Casa, a ei epee $71,832 $50,062 $97,529 $130,264 
Other income___..........-.-- 25,000 25,000 25,000 6,250 





NE I, oon nticnnccetoe $96,832 $75,062 $122,529 $136,514 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
‘and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
‘Standard- -gauge, 70-lb. rails. Through line from Cleveland to Toledo was 

ned for business about Aug. 26 1902. In addition owns the Sandusky 
remont & Southern, 20 m les, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. . Has 53 double-truck interurban cars, 23 
angie-trock city cars, 6 double-tryck baggage and freight cars and 32 work 
cars. Total, 114 

OFFICERS rhe E. W. Moores Cleveland and N. Y.; V.-P., W. H. 
aries, Cleveland; V .-P. and Gen. . W. yee Sandusky, O2 Sec. and 

Treas., John P, Witt, oemana. MF 88, D. 371, V . 89, p. 721; V. 90, p. 110, 
368, 372, 698, 1170, 1296 

(1) Lorain Street Railroad Co.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on sve. 3 1906, and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore” Elec. Ry 
“Operates on private right of way except three miles in Lorain and Elyria 
on which franchises run until 1919. 


STOCK AND BONDS Par. Date. 











ms td a ee ee ee | kk ek ee eed 


. Co., Cleveland, Trustee. 
. . 1899 5S¢M-N 550,000 Nov. 1 1949 
M., $750,000, gold bs at Guaranty Srrust Co., N, Y:, Trustee. 


1 c o 
ist consol. mtge.) 1. 00 1906~ 5¢J-J 500,000 July 1 1936 
Int. at dey Sav. & Cleve., Trustee, or 
=% in 1.22 “York 


liens and $780,000 ts pot nae R.. 1 mae ox, pa Fy Pa 
. are oe n. an oo 
end. the Lake Shore Elec. ed They » 4 


EARNINGS.—For calendar year 1909, gross, $164,471; net, $75,618; 
interest, $64,500; surplus, $11,118. 

ROAD. —QOperates 24.77 miles of . oo between Elyria, Lorain and 

each Park. Stsndara gauge. 28 

(2) ‘Yne Sandusky Fremont & ations Ry. 

ORGANIZATION .—Incorporated in Ohio in April 1906. Is operated 


as part of main line of Lake Shore Electric Ry tween Cleveland and 
Toledo. gg Shore Electric Ry. owns entire stock, Private right of way 


80 feet 
STOCK AND BONDS— Date. Interest. Outsta - . Maturity. 
Re CY Peers Owned by the Lake Shore Electric Ry. 
ist mort » $2,000,00Gf 1906 cs -J $635,000 July 1 1 1936 
gold ($1,000) guar....c*{ Int. at Cit. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 


Bonds.—Are guaranteed, prin. and int., by — by the Lake 
Shore Elec. Ry.; notsub tocall. SeeV. 83, p. 10 

wa a line from Sandusky to G, Premont, 20 miles.—V. 83, 
dD. ’ 


SN ee 
CLINTON, IOWA. 


pe STREET RY —-Opesasee ds miles of, pom in city of Clinton. 
nchises ; others limited to ears from Nov. 1908. 

7 to 80-lb. recall tack $660, ee ts100)" of *o hiek, $599,800 + outstand- 
ing. Funded debt consists of $400,000 0, ($1,000) authorized and outstand- 
ing 5% 1st mtge. bonds (c&r), lated 10 due March 31 1926, int. payable 
A. & O. in gold at t Illinois Trus Bank, , trustee. Sub- 
ect to call after 5 years at 108. ross earuings ter 1 09, $137,500;net, 

67,000; in 1908, gross, $1 3 
OFFICERS. —Pres., C. H. youne V.-P., D. Langan; Sec., A. L. Schuy- 
Cc. Cc. Coan; Gen. Mgr., Bernard Bohnsen. 
I 
COFFEYVILLE, KAN. 


THE UNION TRACTION CO. 


expire 1987. Road is on private 1 Sept. 28 1906 in Kansas. Franchises 
ire 1957. Road is on private right of way except in Coffeyville and 


ependence. 
"pean AND BONDS.— Date. Interest. ora Maturity. 
ist mtge-. $1,000.00. gold} 1907 5% J-J 650,000 Jan 1 1937 
($1 sinking fund. ...jWarren (Pa.) as i 


bonds are reserved for extensions at 80% 
eemable annually by lot at 105 and int. 
ceemeene: Jan. 1 1912, "through sinking fund. S. f. of 10% of net earning 

y begins in 1911. Int. payable at Nat. City Bk., N. Y.; CommOs. 
cial ae, Pes Chic., and Tradesmen’s Nat. ag Phi See Vv. 88, - 1003. 

EARNINGS.—For year ending Dec. 31 190 gross, $135,748; nee (after 
taxes), i 183; interest, $26,554; surplus, SOL, 6 9. 

ROAD .—Operates 39 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 31 miles of interurban between Coffeyville, Inde = 
dence and Cherryvale. 70-lb. T rail. Extension from Cherryvale to 
soos, 18 miles, and 6 miles city line in Independence and Coffeyville is is 
under Setter n. 

OFFICERS.—Pres., D. H. Siggins, a hg Sec., H. A. Siggins: 
Treas., a. Q Smith.—Vv. 88, p. 1003; V. 90, p. 1172. 





COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Geterede ae d Transit “gf ane § the Colorado Springs & Suburban 
Oe, nsolida 0.000 bonds issued $1, ore 0 stock, of which 
oe 0, 9,000, pref. and $1,500, P Ngede a » due Sept. 1932, 

Company, Y., Other i information refused— 
“is a close ——— me has av wg ‘stocks nor bonds on the mar- 
ket.” We are advised, however, that sufficient of the new bonds are re- 
served for underlying | liens. Facts below relate solely to the old Colorado 
Springs Rapid Transtt Ry. 

Colorado Springs Rapid Transit. 

STOCK AND BONDS Miles. Date. Interest. Outstanding Maturity. 
Stock (par $100) -... aera eo $500, 000 t. p. 1905 6% 
ist M.,$1,000each -. 714 1890 6 A-O 338,000 1910 

-.$1,000 ea. 27 ~=1891 6¢A-O P ae *000 Apr. 1 192) 
for $500,000, gold Trustee. 

—e is pepable at Chemical National Bank, ie Y ork Ci 

‘onsolidated Kgs yd limited to $500,000 by cancellation of 250, 000 of 
the bonds; $338,000 reserved for first mortgage. 

ROAD. wns 38 —— of track. 

err —Pres., - Rice; V.-P., G. Sharp; Sec., Wm. Lloyd; 
Treas., a Chamberlin —V. 70, Dp. 75, 75, is, "328. 


COLUMBIA, §. OC. 


Fn ne sa ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
olley ri 

ORGANIZATION —Isa ere my on July 1 1905 of the Columbia 
Elec. St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $1, on 600. PEO? aceon cane 1, 000 





7 | Pref., $600, 6% cum.| -.-. J-J "600,000 Jan.’07, 3% 
Mortgage, $2,000,000 ¢. ($500) 1905 gJ-J 1,066,000 July 1 1935 
& Fi Beis oeas chu. Interest z “Chemical Teg ‘Bank, New Y ork, 


lor company’s agency in New York. 
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 

$501,000 are in the treasury and $400,000 are reserved for future better- 
ments. A sinking fund es $10,000 per annum commenced July 1 1906; 
$33,000 have been retired. 

Dividends.—First dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 

EARNINGS.—For calendar year 1909, gross, $444,108; net, S98, see 
int., rentals and taxes, $117,331; sink. fund dep’n, $16, 000; sur.,$10 668. 

ROA D Operates about 25 miles of track. Also d oes all electric tight. 
ing for city: Owns water-power contracts and water-power plant generat- 
ing 8, 009 ORs and 5,000 h. - Carine, 

OF S.—Pres. and Treas., E. W. Robertson; ‘ist V.-P., He Par- 
sons; ba ae and Gen. Mgr., Wine Elliott Jr; Sec., G. M. Berry.— . 81, 
p. 507, 974; V. 84, p. 931. yee. 


COLUMBUS, GA. 


COLUMBUS ELECTRIC Co. 


ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. of Columbus, the entire common and ree 
of the preferred stock of the Columbus a Co. and the greater part of the 
securities of the Columbus RR. , which oom anies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises Bees rpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 





rental of $7,500 per annum. $100,000 coer. stock is held by the Public 
Service Investment Co. 
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STOCK AND BONDS— Date. Interest. yyw Maturtty. 
Com 4 $1,000,000 (8100) cscs ween 8 =  seccccsn 3 BOO 000 vcvcociods 
he 6% 0 non-cum., $500) .... J-J ‘ora. 000 July'10,3% 

ES nccbiosnshebes 
ist coll. M.. 57 500,000 wold 1903 5¢A-O 757,000 Apr. 1 1933 

(81,000) 2 cwcccsccscceces . ey at bots f Trust Co. Boston, Trustee 

l. RR ist mortgage 1898 5 A-O 423,000 Oct. 1 1937 

$450,000, g. ($1, 000)...’ Int. at West End Trust Co., Phila.. Trustee 
Col. RR. 2d mort : 1903 6 A-O gay 4 Oct. 1 1937 

pref., good gold, non-}Interest at City Trust Co., Boston, Trustee. 
cum., et tmeennnose 
G. L. Co. of Col aaa pnw ts east 1891 6 J-D 15,000 Junel 1911 


Stock and Bonds .—$22 ,000 of the $272,000 pref. stock outstanding is held 
in trust for benefit of company. Of the $450,000 Columbus RR. ist mtge. 
bonds, $27,000 are reserved to retire un erlyi 6% bonds of like amount 
duein 1913. The new $1,500,000 bonds of the Columbus Elec. Co. are subject 
to call on or after April 1 1908, as a whole, at 105 and int. $80,000 are re- 
served to retire a like amount of Columbus RR. bonds. An “improvement 
fund” of 2% per annum of outstanding bonds commenced in 1905. 


Dividends .—First div. on pref. stock, 3%, was pu Jan. 1907; 3% has 
been paid semi-annually since to and including July 1910. 


ROA!).—Operates 26.1 miles of track, of which 5 miles leased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-lIb. rail. 

EARNINGS.—For 12 months ending Dec. 311909, gross, $376,592; net, 
$175,572; ome Sw PY) _ 888; improvement fund, $14,840; dividends, "$15, - 
000; surplus 6,844 

OFFICERS. —Pres., —— F fs Poon eay Md 
Alvah K. Todd; ‘pom BS Sawyer; Gen. 
Stone & Webster, ba. 82, p. 509; V. 83, 

(1) Columbus Power Co. 

ORGANIZATION .—lIs a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $i, pond 000 ($100) $1,500,000  ........ 2. 
Pref, $1 ‘500,000 race . 6% 

non-cum, at 105__.__. 
ist mtge, $4,000, 600, gold. 
Gold notes, $250, eet 


-P., Harry H. Hunt; Sec., 
Mgrs. and Transfer Agts., 
p. 1590; V. 84, p. 931. 


iain 50,000 
1906 5¢A-O a 373 000 ~~ nee 1 1936 
Int. at Commonw. Tr. Co., , Trustee. 
1906 5¢A-O 250, 000 50 April 11911 
= d interest, by}Redeemable at par on any interest date. 
umbus Electric Co..... Interest at National City Bank, New York. 
— —Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out commences'April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any int. date. Notes are callable at par and int. on any int 
day. Both bonds and notes are guar., p. & 1., and s.f. by Columbus Elec. Co. 


PLANT.—Controls by ays one g or lease developed water power on 
Chattahoochee River ating 9,000 h. p. Also owns steam plant of 
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 


EE ee 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT ee and electric light. 


ORGANIZATION .—I in Ohio on May 12 1903 and acquired 
- Co. and the Columbus Edison Co. at a rental 


under lease the Columbus R 
of guaranteed ey a att e rate of 5% annum on the preferred stock 
of the former and 6 % per annum on the pre stock of the latter, and 5% 


per annum on the common stock of 2: the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two com ies were allowed to subscribe to the stock of the uew com- 
— to the —_ of nage ey holdings, 20 0 % rs be paid in cash and 


su but not more than 10% in any one year. 
See V. 76, p. 1142. bes was tly my a we Jan. 1906. (V. 82, 2. 
160) and bonds and stock of the umbus Ry. Co. are to be taken by by 


lessee at par in payment of — made by the lessee for construction 
and jew ag ey rn of property. In July 1906 | the U. S. eae granted a 
Beseed in 1904 redueing the chatge for electricity. "V. @a'p. 94, 38. 
On Maren 4 1907 leased for 50 years the Columbes Tracti ide Oo. Co., which Is 
—_. ng a to the Central et Street Ry.; for terms of lease see that 


y below. 

"Oa Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Po after the latter had os the af on 740. of the Columbus 
Public Service Co.—see statement below. 

Shareholders of the Columbus Edison Co. tess below) voted March 2 1908 
to Increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 796. 

Strike.—A stcike which tied up every car line tn Columbus for about a 
week was settled on May 5 1910, on basis of an increase of wages of 1 cent 
an hour, 2 cents having been demanded. V. 90, p. 1238. 


STOCK— Date. Interest. yyy A Dividends. 


00,000 
Quar. 120% paidin. } ao 10,.% % 
EARNINGS. —Of Combes Ry. & a Co. for cal. year 1909: Gross, 
2. 7 er am. $1, aes, 935 044,582; divs., $125,000; sur., $135- 
2,300, aes net, $1 115,141; fixed charges, $968, 018; 


ae. nt i 5100.¢ ry ; sur., in 123 

Dividends. —First div. on Columbus R & & Light stock, 1%, “a paid 
Jan 15 1996. and 1% was 7 aid July 16 1906; in 197. Jan. 1%; 
July 15, 1%; and also 4% 907. In 1908, 2%; in 1909, oK%. In 


1910, Jan., %%; April, 4%; Tuy, %%. 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track 5.6 of which is a new suburban itn s and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. Controls —— all of 
the electric light, power and hot-water heating business of Columbus 

ot deed —Pres., Robert E. Sheldon: 1st V.-P., Gen. Be. and Treas., 

K. Stewart: 2d V.-P., C. Ma Clark; Sec. and Auditor, . V. Burington. 
) Fy Sec. and Asst. ‘Aud., M. Burington.—V. 87, p. 740. 1478; V. 88, 
D. 1436, 1499; V. 89, p. eer v. 90, p. 303, 502, Sse. 1238. 


COLUMBUS RAILWAY CO. 
aay in a were offered remaining $500,000 common at 


par. . 90, p. 502, 55 
STOCK AND BONDS— __ Date. Interest. Outstanding. Last div.,@c 
Stock, common, $3,500,000 toh 1 1910 
SR ea RE aa: i 5 Q-M $3,348,300 1%% 
rie referred $3, ~ 000 May 2 1910 
($1 5% cum guar... 5 Q-F 3,500,000; 1%% 


Col st. Ry ist, $3. 000, 000,) 1892 5¢J-J 3,000,000 July 1 1932 
gold *\ Interest at ‘ W. Clark & Co., » Arto 
Trustee 


a amar gona Trust Co. N. 
Crosstown ist mtge, gold, eu, 1893 J-D 572,000 June 1 1933 
"| SL | ee eee Kni N. 


ckerbod er Trust Co. stee. 

Col Ry ist consol mtge, $7. 1899 -J 3, 428, 000 Oct 1 1939 
000.000 ($1,000), gold, c* } Interest a nion Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) . Philadelphia, or at company’s office. 
Bonds.—The Crosstown Street Rv. "ist mtge. is for $2,000,000, f: which 
$572,000 are outstanding; the rest have en canceled. Principal and 
interest = the Crosstown bonds were guaranteed by the old Columbus 


Street 
. Of the Y57. 000, 000 mtge. of 1899 of the Coe mbee Ry., $1,500,000 were 
issued in payment for the Columbus Cent. $3. 000. 000 will 


property: 

be held in trust to retire the Columbus St. Ry. Sohase $572,00 retire the 
Crosstown mtge. bonds and $300;000 to take up unsecured reo patito of the 
Columbus St. ye $1,628,000 was reserved to be used hereafter from time 

to time in making extensions, improvements and additions—$628,000 upon 
a nes vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improvem'ts. 


Franchises.—Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets. V.77, p. 35 


il 


COLUMBUS EDISON Co. 
| STOCK _AND BONDS— Date. Interest. Outstanding. Maturtt 
| omen ($100) $750,000 _... .... 5 Q-M $685 800 June’l0,1% 
Pref 6 % cum ($100) $750,000. .... 6 Q-J 742 ,900 par, 1%% 
Col Elec ist mtge, gold. guar. .... : g¢ M-N 450,000 Nov 1 1922 
Col Ed El ist mtge, ~~ 5g A-O 300,900 April 1 1929 
Bonds.—Both un = Bn liens are guaranteed by Columbus dison Co. 


(1) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb, 
ruary 1906 ag ect to the $500,000 bonds. New company ts leased to the 
Columbus Lt. Co. for 50 a4 until 1957, rental bein me BR 5% g fees: 
stock; com. Shocks receives 1% on Jan. 1 and July 1 1908 an 
1% % on July 1 1909 and Jan. 1 1910; 2% July te 1910 and Jan. 7 igtt an 
1% % ary thereafter. The Col. Ry. ight Co. owns $250,000 0 of 
the pref. stock, leaving $250,000 in the AEE ot Traction Co. for better- 
ments and = rovements, and owns all of the common of this company. 
Franchise des that tickets shall be sold 8 for 25 cents and that a 5-cent 

cash tra: + be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop 


STOCK AND BONDS— Date. Iaterest. Outstanding Maturity. 
Common, $500 ra Dhtbodwen ones a ante kil $500 000 See text. 
Preferred, $500 bbhekmege Sede wo scose 323,400 See text. 
Cent Mar ist wigs, $500,000, o3} 1902 5¢J-J3 500,000 Jan 1 1922 

gold ($1,000)_......... Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—aA sinking fund a 5 % of gross receipts commences after 5 years. 
Entire issue is subject to call after 5 years at 110 and Interest. 

” ee of 16 miles of track, all in city of Columbus.—V. 84, 
p. . ‘ 

(2) Columbus Light, Heat & Power Co. 

Lease.—Has been leased to Columbus Rallway & Light Co. for 50 years 
from > betel a Bat yooe ye Lease provides for 6 % on outstanding 
bonds and ~ of company, and dividends on common aay © 
in 1909 at 3%, ero10 te, yO and thereafter 5 % quarterly. V 87, p. 54 

ORGANIZATION .—Incorporated Aug. 1 1908 in Ohlo, and ac quired 
the property of Columbus Public Service Co. per plan in V. 87, D. 346, 547. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750 ,000 “eons $210,500 See text 
Pref 6%, $1 ,250, 000 ($100)... -.-.-. 516,300 See text 
Gen mige, $1,000, 000 ($500) 1908 685,600 Feb 1 1924 

and $1,000) gold 

Stock and Bonds.—The preferred stock is redeemable after J yx a7 1912. 


6 F-A 


Interest on gen. mtge. bonds is guar. by the Columbus R Co.; 
$750,000 bonds are to be used to take up like amount of Col. uatiite’ Service 
Co. bonds, the greater part having already been exchanged. $250.000 are 


reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


pad ELECTRIC RAILWAY CO, 
rated May 1907 in Ohio. On Aug. 31 1907 purchased the Lima 
& Ton o Trac. Co., which owned the line from Lima to Toledo, and 
leased the I Lima Elec. Ry. & Lt. Co., which operates in the city of Lima, 





and the Ft. Wayne Van Wert & & Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also ae nag by lease the Indiana Col. & 
East. Trac., which —_— y assign to it the leases of Col. Newark & 


Zanesville in. N Dayton 7 Western Trac. On Feb. 1 1908 pur- 
Sochere Trac. and acquired from that co eee goon its lease 
Stee 5 — On Dec. 31 1909 acqu by purchase 

In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 ist m bonds of Lima & Toledo aud to 
purchase the Lima Elec. oe Lt. Co. subject to its $1,250, 600 out- 


standi bonds. V. 90 
Including city lines in anes ville, Newark, Lone. By my and other 


| eagne operating is 617.42 miles, — from Zanesville a 
e east via Newark to BAI, thence through Springfield to Dayto 
ona from Dayton to Union City, where conn mn is made with In 


Union Trac. for Muncie, Anderson and oO Ind., and from Da can 


to Richmond, Ind., where ee = mek with T. H. I. c. 
to Indianapoiis. Exten a meg ringfield through Urbana . 
Bellefontaine to Lima, and from ng yng pam: te Te o, O., and F 

Wayne, Ind.: also from Dayton to Cincinnati, in town, Mt: 
Healthy and ane. Hill branches. Electric lene an wer business is 
conducted in cities of Zanesville and Lima, and steam hea plant in a. 


STOCK AND BONDS— Date. Rate %. Outstanding. Dividend. 


Common, $12,500,000_....... -.-.- ---.--- $8,000,000  __....-... 
Preferred, $12, MS ee a eee DE: wtcmedtanae 
ist & ref. mige. $15,000, ae} 1910 g J-J 3 657, oe see 1 1930 

gold ($1,000)_____..._- Int. at Fidelity Trust Co., lla., Trustee 


Stock .— ee ee ackcons ce ob ta soar, ce ao 4% 
in 1910 and 5 % thereafter. 

Bonds .—$3,250,000 ist & ref. bonds are reserved to bho prior liens 
($1, 250,000 bonds of Lima El. pg & Lt. Co. and $2,000,000 bonds of 

Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments, &c ; $543,000 are in treasury. Entire issue is subject to 
cail on or after Jan. 1 1915 on any int. day at 105 and int. on 60 days’ no- 
tice. No sinking fund 

EARNINGS.—For cal. year 1909, gross from railway, $2,737,876; light 
and power, $203,127; cies, $22 2,243: total gross, $2, 63,2 In 1908 
gross from railway, $2, — 885; light and power, $191,398; mise. -» $28. 321: 
total gross. $2,643,604 


ee. Ww. Kamer Schoe meet: Xs p Bn ge 5 ane coreem -P., 
J. ee ,and Sec. and Treas., Dennis 
J. Boson Gon ay a ade "Jones: —V- 4. “-s eEyTy V. 85, p. 531, 601, 
1144; V. 86, p. 338; 87, p. 38; V. 90, p. 698, 850. 


(1) The Indiana Columbus & eccnen Traction Co.—A trolley road. 


Leased to the Ohio ee Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac- 
uired the Dayton a field & Urbana Elec. fa the Columbus London 
ae ong eld a umbus Grove City Southwestern Ry., the 
bana Bellet fontaine & © Northern Ry., the bo migy yee J & Western Ry., t 
} hae & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., from Greenville to Union City, on the 
Indiana-Ohio State line. Has also ulred the Columbus & Lake Michigan 
= Pie ges Ba between Lima and Defiance; electricity for passenger, steam 
or freigh 

Leases the barton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had Ticveney absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 
The new general and refunding mortgage bonds were listed on the Phila- 


delphia Stock Exchange + February 1907. V.84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 

STOCK AND AM oad ag Date. Interest. StWocye fs Maturity. 
Common, $11,000,000 ($100). -... -.---.-.. S15 GGG B00. ccsccccce 
Pre » $1,000,000 ( oe ene 5% 1,090,000 a text. 
Gen and ref mtge, $12,000,-) 1906 5 ¢ M-N 5 ‘783, :000 ma 1926 

000, - ($1,000) _..._- *jInt.at ee Co.for Ins.on L.&G. A. a. Sahn, 
Col &S PE ist mtge, $1,-| 1900 A-O 500,000 ‘Oot 1 1920 

500,000, gold ($1, 000) _.c* Int. at N. . Trust Co., New York, ae. 
Day Spg & Urb ist mtge,| 1898 M-N 750, ag Nov 1 1928 

$750,000, gold ($1,000) ___/ Interest a Ny. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the $12,000, 7 gen. and ref. mtge. bonds, oe 783,000 have 
been issued for purchase o: ‘or resent properties and improvements and for 
retirement of underlying ben $1,250,000 are held to retire the underlying 
liens given intableabove. The remaining $4,967, are reserved for fevers 
betterments, improvements and extensions, and can — be issued as fol- 
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all 
bonds, including those to be issued, and $4,467,000 when net is equal to 1% 
times int. cluding int. on bonds to be issued. These bonds are sub- 
Soe. to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 

00,000 of these new bonds were sold to a syndicate headed ag Sgn wl & Co. 
of The Columbus London & Springfield bonds may ed after 
1906 at 110 and int. A sinking fund on these bonds of 5% of gross earnings 
pesen with year ending Sept. 30 1906. See V. 71, p. 963. The Day. Spring- 

& Urbana bonds are coneere to call at 110 and int. A sinking fund of 
5% of gross earnings began in 1903. 
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ROAD.—Columbus to Morgans, Columbus through Springfield to Day. 
ton, Dayton to Union City; Springfield to Lima, through Lima to Defance, 
Ohio, a total of 259.28 miles. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 86, p. 721: Vv. 87, p. 37. 

(a) Dayton & Western Traction.—Trolley road. 

ORGANIZATION .—Incorporated on June 26 1898. 
15 Sears - Ind. rer & East. (V. 82, p. 1437). 


STO AND BONDS— _ Date Interest. 
Stock, $900. 000 ($100) -J 


Was leased on June 
For terms, see below. 
Outstanding. Last Dio- 

$647,500 See text 
Do ore $850,000, 


5%, 
GUM ($100) . o cccvnanaccce ie Q- 850,000 See text 
Dividends.—Lease taking e ect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 54% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 24% miles: total, 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus a 
a saromes line from Indianapolis, via Dayton, to Columbus, a distance 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379 


OFFICERS.—Pres. and Treas. Valentine Winters: V.-P., J. H. Winters; 
Sec., R. R. Dicke;: Asst. Sec. and. Treas., F. A. Funkhouser, all of Dayton. 


{b>} Columbus Newark & Zanesville Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for o rganization expenses. V. 83, p. 625. 
Entire common stock is owned by lo Electric Ry. Co. 


STOCK AND BONDS— Date. _ Interest. ee: Maturtty. 
Common, $5,750.000 ($100)... -... “*...-.-. $5,7 
Pf, 6 % cum, $500,000 ($100) - 00, SOD ApE10, 14% 
ist mtge, $2,000,000, gold) 1904 5ig¢M-S 1 -s 000 Mch 1 1924 

ge ge Z io, Sah ad erinalie inte asl c* J Int. at Knickerbocker ‘Tr . Co. , B. Xo, Tree. 

& ref mtge, gold, $6.; 1906 5g¢M-N 747 000 May 1 1926 
250, 000 tit 000) *JInt. at Girard Trust Co., Phila., Trustee 


CBL&N ist mtge, $i 300. 1901 ¢ M-N 1, sy 3.000 Nov 1 1921 
000, ~~» ($1,000)... c*fIn 7 at Knickerbocker ‘T —: oe 8 . Trus. 
Zanesville Ry, Lt & Pow 1 st) $02 §¢A-0O15 750. 000 Oct i5 1912 
cons mortg $1. » pa 000} Int. at Cent. Tr. & S..D. Co., Cinc. -, Trustee, 
($500, $1, 60 0. ald. -c* or Trust Co. of America, New York. 
strar, G Safe Deposit Co., Zanesville, Ohio. 


Zanesv Elec ist mtge, $250, al 1899 4¢F-A 250,000 Jan 1 1919 
000, gold, subject to call 


Interest at International Trust Co., Boston, 
after 1903. $1,000 each..cj) Trustee 


J i 
Zanesville Eiec Lt Co coupons 1901 5% 14,000 See text 
notes International by Co., Boston, trustee. 

Bonds.—Of the $6,250,000 new bonds, $3,507 ,000 are reserved to retire 

rior liens and $1, 996.000 for betterments and extensions. They are sub- 
ect to call r 5 years at 105 and interest. Under —. of this mtge., 
none of the $750, = 1st magee. ee ee" can now be Issued. The 
entire issue of Col. New. & Zan ist 5s can be called at 110 and Int. on 
any int. date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 
1. Lt. con. notes mature $3,500 annually on Nov. 1. 

ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard ga ;'60 and 70-lb. T rail and 90-Ib. girder. 
Also owns amusement park on uckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 

OFFICERS.—Pres., W. H. MacAlister; V.-P., Walter A. Draper; Sec. 
and Treas., F. A. Heaiy. —V. 83, p. 36, 213, 625; V. 86, p. 1589; V. 87, p.37. 

(2) Lima Electric Railway & Light.—A trolley road 

Acquired by purchase by Ohio Elec. Ry. in Mch. 1910. 

ORGANIZATION.-—The company is a consolidation com 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the 
Light & Power Co. van stock was increased in Sept 
000 to $1,250,000. V. 81, p. 1100. Was leased Jul 
Toledo Traction, which lease was assigned to Ohio 

STOCK AND yh _— Date. 
Stock, gi: + 6 us, ln > eehemecaub a 
Lima of A lst mtge $200, a 1896 5g 

gold ($500) *}Int. at Citizens’ Sav. & Tr. Co., Cleveland, 

Trustee: also at Fourth Nat. Bk., Me Ee 
Lima Elec Lt & Power eer) 1900 5¢J-D 35,000 June 11917 
ist M $85,000 ($1, —- Int. at Cleve. Trust Co., Cleve., Trustee 
Lima Elec Ry & Lt d istf i900 5¢JI-J "260, 000 July 1 "1916 
con mtge $500,000 Bpooe Int. at Cleve. Tr. Co., Cleve. Trustee, or 


Standard Trust Co., New Yor 
2d Consol a $850, rae 


eted Aug. 1 
ma Electric 
- 1905 from $850,- 
1 M605 to the Lima & 
lec. Ry. Aug. 311907. 
Interest. Outstanding. Maturtiy. 
Sree eEee ncudcnaece 

135,000 Dec 1 1916 


1902 5¢A-O 350, 000 “April 1 1925 
gold ($1,000) .......... Int. at Fidei ar. CS., Buffalo, Trustee. 
Lima Elec Ry - Lt Refund’g) 1905 -S 465,000 Sept 1 1925 

mtge $1,250,000 gold_-_..- Int. at Girard Trust Co., Phila., 


Bonds.—Of the first con. mtge. gold 5s, $200,000 are peer to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and my pent. » as well as on the railway. 
Cannot be called before maturity. 79. 

ROAD.—Owns 12 miles of track, also a steam. heating plant (franchise 
perpetual, operated in connection with the ee plant). Con- 
tract ordinance for city lighting expires apm t 

OFFICERS. i ser Dana Stevens; V.-P., J. 3. _ ae ut, Cincinnati; 
Sec, and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 

(3) Fort Wayne Van Wert & Lima Traction Co.—A bares road. 

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
echises and renewals thereof, a Lima & Toledo Traction Co., which guaran- 
teed the bonds, *P &1i. V. 82, p. 691. Lease was assigned to ‘Ohio Elec. Ry. 
Aug. 31 1907. The latter ounpony Owns all the com. stock. Incorporated 
in Indiana and Ohio. Road is entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity 
Common $1,000.000 ($100)_.. .... 8 .....---. SEIS — weseaweuss 
Pref $1,000, 000 be SS 1... Be er ere I ie Saal sien, ae 

1905 5¢J-J 1 ‘400, 000 July 1 1930 


1st mortgage $2, 000, 000 gold) 
guaranteed ($1,000) ----c*jInt. at Fidelity Tr. Co. Phila., Trustee. 

Bonds.—Of the $2,000,000 bonds, $600,000 are reserved tor extensions 
andimprovements. V.82,p.691. Arenot subject to call. 

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middiepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springfield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 


Serene. —Pres., Dana Stevens; V.-P., J. B. guuier Jr.; 
Treas., F. A. Healy. mV, 82, p. 691, 804; V. 83, p. 37 


(4) Chicianatl Dayton & Toledo Traction Co. Pooley . 


Leased to the Ohio Electric Ry. Co.; see terms below. 
ORGANIZATION .—lIncorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. eye issue of $250, 006 preferred stock was made in 
April 1905 to take up floating debt. V. 80. 1362, 1478, 1728. 
Lease.—Was leased to the  Olnctnnatl Hortuers Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
ear, $50, 000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
387.5 500 the seventh year, $100, 000 the eighth year, ‘and an additionai 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 


Sec. and 





with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) . -... J-J3 5,000,000 See — 
Pref., $250,000, 7% Cncui vedo J-J 250,000 See text 
m=, ‘Day. '& Tol. 1902 5¢J-J 2,700, ‘000 July 1 1922 


1st cons. :} 
M.,$5,000 000.6. ($1,000) c* 
3outhern Ohio Trac. 1st cons 
$2,000,000 ($1,000) gold, c* 1900 
Interest at Clev. Trust Co. , Tru 
Cin.& Ham.Elec.ist ¢.($500) 


Int. at Cleveland Trust Co., Trustee. 


g M-N 1,350,000 May 1°20 
aeons at Standard Trust Co. » Melee 
" 1898 gJ 400,000 Apr. 1 1918 
$500,000, not sub. to call_jInt. at nite Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,| 1896 5¢ 250 ,000 July 1 1916 

g. °: ,000), int. guar._c*JInt. at Finance Co. of Penn., Phila., Trustee. 


Hamilton Lindenwald 
Elec. Transit 1st M. s. t} 1901 5¢J-D 250,000 Dec. 1 — 
osee, 000 g. c*) Interest at “cleveland Trust Co., Truste 
1st, Sey 1901 5¢ 50,000 Dec. 1 to11 


Mia Germ. 
(350, 000) g. ($1 ,000) c*j Interest at “Cincinnat! Trust Co., Trustee. 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
per + & hg hala issue, $2,300,000 reserved to retire prior liens. See 

of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, is provided, = with Dec. 1 1906, of 5%, 
and increasing by 1% additional each’ year until 1911. 

Dividends.—5 % > pat annum is paid on the pref. stock. 
dends are being paid in accordance with terms of lease. 

ROAD.—Owns 83.93 miles of track (including second track and sidings), 

connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and een Ha Hill branches; also including the Hamilton City ‘lines. Road 
pe ay * Sa — and Dayton is being reconstructed on private right of way 


COLUMBUS DELAWARE & “MARION RY.--A holding company. 

Receivership.—On Pa. 27 1909 Gen. Mgr. Geo. Whysall was removed 
as co-receiver and Eli West was given entire charge. V. 89, p. 348, 847. 
A creditors’ committee has been formed and President Webb has agreed 
to assign all his property to the committee as trustees. See V. 89, p. 528, 
592, 1541. Int. on ist ref. bonds due Feb. 1910 is in default but will be 
paid by Aug. 11910. Recelver was authorized to borrow $7,000 to pay int. 
due Sept. 1 1909 on Col. ‘Nor. Ry., Power & Equip. bonds. Coupons due 
ag 1 : = Col. Del. & Marion Elec. RR. bonds Pill be paid on or before 

ov. 

In Nov. 1909 bondholders’ committee was formed to protect Cc. D. & M. 
Ry. ist ref. mtge.; Col. Del. & Mar. Elec. RR. ist mies. Col. Nor. Ry., 
Power & Equip. ist mtge. and Marion Ry., yoo Power ist mtge., 
which bonds are to be deposited. V. 89, p. 1347 

ORGANIZATION .—Incorporated in Ohio in ‘Oct. 1904 and owns the 
entire capital stocks of the ae Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co. ($300, 000) and the Columbus 


On common divi- 


Northern Ry., Power & Equipment Co. ($300,000). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,100,000 ($100)... .... aneenacmn'te weide eS Ee 
Pref. ‘‘A’’ 6% cum. $500, wor Be aa a ee eel 
gm a 1- rig Es tin. -alaee heheh | bacbietetsS ibbeenn oe 

1904 5¢F-A 


500.000.) 


mtge., $2, 915,000 Aug. 1 1944 
gold ($500 & $1,000). _c* , Trustee. 


Int. at Mercantile Tr. Co., 
ck.—The pref. At and pref. ‘*B’’ shares were created in 1968 (V. 86. 
p. 1284), and Riividends on both are cumulative, but those on the “B’’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 
Bonds.—Of the new ref. mtge. $1,585 ,000 are reserved to retire the bonds 
fee. ae. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 


OFFICERS.—Pres., John G. j by BE -P., O. M. Gotschall; Scc., a ; 
B. Hane; Treas., N. J. Catrow; Gen. . R. Harrigan.—V. 80. p.11 
V. 86, p. 546, 1284; V. 89, p. 348, 528, 502, 847, 1347, 1541; V. 90, p. 372. 


(1) Columbus Delaware & Marion Electric RR. 


Int. due May 1 1910 not paid but will be before default period, Nov. 1°10. 
ORGANIZATION.—Incorporated in 1901. 


BON DS— Date. Interest. Outstanding. Maturity. 
ist es =o $1,000,000, sold/ 1901 od .* -N $1,000, mo a 1 1921 
BS BE  caristianontnd Int. at eveland ‘Tr. a > 
Trustee, or Nat. Bank of Geer be N. 
Bonds.—See V. 75, 76. 


ROAD.—Operates a electric railway over rivers right of way from 
Columbus to Marion, passi through Fran Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. 


OFFICERS.—Pres., sno. G. Webb; V.-P. O. M. Gottschall; Treas., 


Henry B. Hane; Sec., "Jas Webb; Gen. Mer., J. R. Harrigan. Office, 
100 W. Gay St., Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117. 
(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 


Lao ge house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & ono vs was authorized to borrow 
money to pay interest due Sept. 1 1909. V. 89, p. 592. $5,000 sinking 

fund was _— Dec. 28 1909. March 1910 interest was paid. 
BOND Date. Interest. Outstunding. Maturity 
Ist mak tenees $300,000 gold) 1904 5¢M-S ons. 000 Sept. 1 1934 
is seh sh chttoce bees weehl cjInt. at Standard Trust Co., N. Y., Trustee. 


($1,0 
= OFFICERS. -—Pres., Joun ¢ . Webb; Sec., Henry B. Hane; Treas., James 
e 


(3) Marion Railway Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. Interest has been paid promptly. 


BON DS— Date. [ators Outstanding. Maturity. 
lst mortg., gold ($1,000) .c* [owe gJ-J $300, eee. A aed 11924 
\Int. at Stendard Trust Co., . Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 
per —é6 miles of track in Marion Standard gauge. 60 and 80-lb. 


ra 
‘OFFICERS. <a , John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 89 


COLUMBUS MARION & eee RUS RAILROAD co. 

Receivership.—On Sept. 9 1909 Geo. Whysali of Marion and E. M. West 
of Columbus were appointed receivers. Defaulted on interest due Sept. 1 
1909. . 89, p. 666. On Dec. 3 1909 receivers filed an application to 
issue $65,000 receivers’ certificates for equipment and completing road. 
V. 89, p. 1541. 

ORGANIZATION .—Incorporated in Ohio on July 29 1905 to bulld from 
yan to Bucyrus, Ohlo, 22 miles. Putin operation in July 1908. 70-lb. 

rail. 

STOCK AND BONDS— 
Stock $500,0 





Date. 


Interest. Maturity. 


“—_ Ba oles "5560, 000 ($1.-) 1905 5 ¢ M-S 500 ,000 Sept 1 1935 
OF Me as ck de snwne c* jInterest at Cincinnat! Trust Co., Trustee. 
poreeth sey —Sinking fund of $5,000 per annum begins Sept. 11910. Guar- 
qneees prin. and int., by endorsement, by Columbus Delaware & Marion 
Cannot be ca lied. 
OFFICERS. —Pres., J. G. Webb; V.-P. Geo. n. Holzbog; Sec., H. B. 
Hane; Treas., J. S . Webb.—V. 89, p. 666, 1541 
MARION & WESTERN RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohlo, 7 miles. Road Is under construction. 


Outstinding. 
$50 0 


STOCK AND BONDS— Date. Interest. Cumiene: Maturtty. 
SEG O NG es ioe ce eco cus, ede ewe $200,000, .ssakicuus 
lst mortgage $200,000 gold) 196 5¢ A-O 200, 000 1936 


CRNOEE eas downed chnn ancis {Inte est at Cincinnati Trust Co., Trustee. 

Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS. ri -, N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 





JUNK, 1910. | ELECTRIC 


RAILWAYS 35 








MARION & SUBY sBAN RAILWAY CO. 

t Receivership.—iIn Feb. 1910 Geo. Whysall was appointed receiver. 

ORGANIZATION. —Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 

STOCK AND BONDS— 
Stock $250,000 
First mortgage $250,000 7 

($500) 


Date, Interest. Outstanding. 
iLiveisstesd siek wasdsas $250,000 
1906 5¢A-O 250,000 
Interest at “Cincinnatl Trust Co., 
Bonas.—Subject to call after 1912 at 110. Sinking fund of $5 ,000 per 
annum after 1912. 
OFFICERS.—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


Maturity. 


eve NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
ORGANIZATION. —Incorporated in Ohio on May 41899. In May 1905 


canceled a os hig « for $200,000 and made the new mortgage in table 
below. . 2399. Franchises are for 25 years. 


STOCK RAND ONDS— Date. Interest. Outstanding. Maturity. 
ee Se i SEE --nentonde ad 
ef (6 % Ss MEENGNEL Secc.. acmesceoe apa aad te 
ist p= 1 $450,000 gold (1905 5¢J-J See text Jan. 1 1925 
($500 and $1,000)... _.. { Int. at Oamabes Sav. & Trust Co., Trustee. 


or its agency in New York. 

All bongs in treas. and entire stock issued held by seven stockholders 

REPORT.—For calendar year 1909, gross, $41,498; net after interest 
and aaah. $14,383; rentals, $9,359; surplus, $5, 024, 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing pre = ease of 2% miles of tracks of the Columbus Ry. as terminal; 
i ft. 2 in.; 65-lb. T-rail. An extension of 17% miles to New 

peng ane and gonnqows over private right of way to be bullt. 

RS.— ae Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec.-Treas., 
and Gen. a. L. P. Stephens.—V. 82, p. 1211. 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION.—Incorporated in Ohio, with a perpetual charter, in 
1904. Bullt on aeakie right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 cance ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500,000 new 5% ha preferred stock, which ranks 
ahead of present preferred stock -° Dp. = and 615). 

STOCK AND BONDS— _—Date ye st. Outstanding. Maturity. 
Com., $1, anes vA wy tay $1,800,000 





Brel pA RR, Q-J 300,000 Apr’i0,i1% 
a1, +300. S00" Hy ye Seca Q-J 1,200,000 Apr’10,1% 

se oe,” 84,000 800." gold 1908 5M-S 1,600,000 Sept 1 1923 
CO OED natn tite wns s *fInt. at Harris Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The remaining $2, 400,000 of ist mtge. bonds can ae be Issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
They are not subject to call. See rpyon te bonds, property, &c., in 


Vv. Dai . 679. 
-— Dividends on old issue of p stock were to accrue from 
oo. 4 1905, but amounts due Jan. 1 1906 and. Apri 1 1906 were relinquished 
July 1906 and 14%% Oct. 


¥ shareholders, and ist div. (14%) was pal 


06. a 82, p. 1440. 1907 to 1909 inclusive,5% per annum. n 1910, 
ia. ; April, 1%%. 
EAR NGS.—For 12 months ending June 30 1909, gross, $383,054; net 


(after taxes), $170,360. 
ROA perates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rallsystem. Standard 


gauge. 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of a Rallway & Light Co. under operatin ——— 
OFFICERS.—Pres. one .. bg es A. Davis; V.-P., S. Courtright; 


Supt. C. Skinner.—V. 81, p. 32, 778. 
440: V. 87, p. 481, 615, 679. 


CONCORD, N. H. 
CONCORD ST EET RAILWAY.—A trolley road extending from the 
central wards of ncord to Penacook. Som rises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor 


NNEAUT, OHIO. 
CLEVELAND & ERIE RAILWAY co. 
ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 
STOCK yy BONDS.— Date. Interest. a Maturity. 
a seve. 000 we 1909 5 J-J 500,000 July 1 1929 
_. Sheers Int. at Fidel"-y Trust Co., Phila. trustee. 
Income bonds 3500; 000 wee} 1909 5 July 500,0 pp dec da 
and $500) Int. at Fidelity Trust Co., Phila. trustee. 
Bonds.—Remaining first mortgage bonds are reserved for ‘extensions, 
betterments, &c. tin I, e were to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income nds is only payable if earned, and is non-cum. 
They are sub pd to callat par. Bonds have no sinking fund. 
EARNINGS.—For 6 months ending Dec. 31 1909, gross, $53,3 8; net, 
$38, 315; charges, ar 545; surplus, $4,770. 
ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; og rail; 8 passenger and 8 other cars. 
OFFICERS.—Pres., Robt. W. Watson, Harrisburg, Pa.; V.-P., W. J. 
Fling, Germantown, Pa.: Treas., J. R. McDonald, Erie, Pa.; Asst. Sec., 
M. Smith, Girard, Pa.; Mer., R. W. Palmer, Girard, Pa.; ; Generai 
office, Girard, Pa. 


Sec and as Edwin R 
1551, 1661; V. 82, p. 101, ise, 





rr 


a. ae 
& PAINTED POST ST EET RY.—A trolley road. 


CORNING & 

ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
UCU, ee CEO a cccan cause .. ncuesda $100,000 1905-06,4% 
1st mortgage, $100,000... _. { 1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston 

EARNINGS.—For year ending June 30 1909, gross, $49,926; net, 

$25,835; interest and taxes, $7,209; other deductions, $2,516; surplus, 


ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 
OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec. sm Dougherty, New York: Treas., B. A. 
Van Tassell Jr., New York; Compt., F. F.E. Ramsen, New York.—V. 80 »p.162. 


ear cou CORTLAND, N. Y. 
NTY TRAC1I 10N.—Trolley 
on ANIZATION.—lIs a reorganization on ae 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 

sorbed the Cortland & Homer Electric Co., Pte | controlled. Fur- 

nishes 172 arc lights to the cities of Homer and Cortland and also light to 

the public. Carries coal and freight as well as passengers. In May 1907 

was granted peresaten to increase the capital stock from $320,000 to $1,- 

000,000 and to issue a new ist and refunding mortgage of $2, 000, 000 tor 

the peeeee bd retiring all outstanding indebtedness and for extensions 

ang a4 are 3 to Mey 33 31 1910 no bonds issued. 
Date. Interess. Outstanding. Maturity. 
oulgamies $320, 000 (31 (9200) ies etude oe eee aE 
f 1901 g A-O 180,000 April 1 1920 
Mortgage, $180, — County ae Bk. & Tr. Co., ‘Scranton, Pa.,Tr. 
Pi§ 500) OBS kik kccue */ Interest at company’s office. No sinking fd. 
Can be called on 6 months’ notice. 

New mortgace, pues. 000, g} 1905 5¢F-A 320,000 Aug 1 1935 
($500 and $1,000) _____. c} Interest at Empire Trust Co., N. ¥., stee. 
ro. .—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. 





They are subject to call after Aug. 1 1910 at 105. 





ROAD. ge 15.92 miles of track between Cortland, Homer, Little 
York and. Preble, and between Cortland and McGrawville; "33 cars. 
EARNINGS.—For fiscal year ending June 30 1909: Gross: railway; 
$75,193; lighting, $55,200; net: railway, $20,782; lighting, $26,595; total 
net income, $47,377; charges and taxes, $33, 239; ro $14,138. 
oF ERS. —Pres. , D. W. Van Hoesen; V.-P. dw. ti. Brewet; See.; 
H. erriteas Treas. and Gen. Mer., Edwin ‘baller. —V. 81, p. 507. 


COVINGTON, KY. 
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION co.— 


A trolley re 
Was leased from April 1 1907 to the Columbia Gas & Electric Co. 


Lease.— 
(incorporated 2 Ohio) for 45 years. The lessee guarantees interest on 








— and 4\% % per annum on preferred stock. On common dividends are 
be 3 % for t year, increasing 4% % each year until 6 % is reached, which 
is ee be the rate thereafter. See V. 84, p. 449, 730; also terms in V. 84, 


. 1489, under Columbia Gas & Electric. 

“ORGANIZATION -—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratiway. 

. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentuck y side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5, 000,000 ($100)_..... -... Q-J $5,000,000 Apr. 15°10,1 
Pref, 4% % non-cum, $5,- 

000, 000 ($100)....-...-.-- eis 4% Q-J 4,500,000 Apr.15°10.1% 

Undertyt Bonds— 

So Cov Cin ist mortgage) 1882 6 M-S 250,000 March 1912 

3 SO? caetidn cadena eke we “% — Trustee. 

d consol reo $500,000, ¢ on J-J 150, 000 _ 1 1932 

($500—$1,000) _...-.-.-... Co. , Trust 


Cov BE Sav. Bk. & Tr 
St Ry 1st esi 1887 6 F-A 


Newp & Da 100, 000 pom 11917 
, Cincinnath Newport & Covington— 


ist sae mige, gold, $3,-| 1892 g J-J $2,500, neg July 1 1922 

000,000 ($1,000)__.-- ct&r Farmers’ Lo an & Trust Co. , Trustee 

2d mortgage, $1,000,000, g,| 1896 gJ-J 600 oon. July 11022 

($1.000 each) .......---- cj Farmers’ yh #3 & Trust Co., N. Y. Traitee. 
Unton Light. Heat & Power Co. _— 

f 1901 4¢M-N- $1,500,000 May 1 1918 


Y.; First 
National Bank, Cincinnati, or at German 
seman <TD" Covington. 
ates -D 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) _c* Int. at At hs, Nat. Bank, ‘om Oe Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C..N. & C. Ry., 
$500 ,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce ~ aoe First National Bank, Cincinnati, and German Na- 
tional Bank, Co n. The Union Light. Heat & Power Co. bonds can be 
called at 110 ry nterest. Of these, $500,000 are available for improve- 
ments, additions or purchase of other companies at par for actual cost. 
DIVIDENDS.—On preferred 44% % Is being paid. On cumimvon stock 
first dividend of %% was paid July 15 1907 and %% 5 SS: 15 1907. In 
1908, 344%; In 1909, 3%%; in 1910, Jan., 1%; April, 1 
RO mnects Cin ti, N =. Covi vington, Dayton, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; 
with 80 lb. Johnston pe and 72-lb. he >. 
EARNINGS.—For 12 m ending Oct 1905, 
after taxes, $617,637; int., 73251 “000: dividends, $187, re Tatty ,437. 
OFFICERS. —Pres., James C. Ernst; V.-P., James M. Hu Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 30, 1366, 
1488- Vv. 88, p. 824. 


1 gi0e $500 and $1,000) c&r 
Bellevue Water F & G L Co, 5} 


mtge, $2,000,000, earl N at Nat Bank of Commerce, N. 


Bellevue 
laid 


“+ eg $1,406,295; net 





CUMBERLAND, MD. 

CUMBERLAND & WESTERNPORT. ELECTRI IC RY.<A trolley road. 
vy. Sey Or agg was purchased by H - Doherty & Co.of New York. 

ORGAN IZATION .—Organized in Maryland on April 11 1902, 2. by special 
Act of the Legislature, as successor to the | Ae ckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

STOCK AND BONDS— Date. Interest. Outsnntios. Maturity. 
FA, a 


Stock $675, ¥¥ Se Be a 
Fron ns & Lonaconing. - ook ~ 1903 
Frost Ec Cumb first mtgef 1901 g J-D 15 230, ~~" ms nag 1926 
$250, (000 jo (3500881, ,000)c*) Int. at Reai Estate Trust Co., st. 
Lonac M Frost first mtgef 1901 5¢J-D15 200, coor yoo 1926 
$200, O00 Fold ($1,000) ..c*| Int. at Real Bstate Trust Co., Phila., Trust. 
Certain of the above issues can be called at 105 
ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostbu Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail: standard gauge. 
OFFICERS. .—Pres., C. L. Bretz; Sec. and Treas., D. P. Hartzell.—V. 89, 
D. : 








DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric wont met and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of subsidi 
companies expire between 1922 and 1925. See V. 84, p. 157. Sharehold- 
ers in J ‘Dl 1909 authorized an issue of $2,000,000 first pref.stock and it was 
eld i in blocks of 10 shares of first pref. and 4shares of common for $925. 


e. Bs. — Anise decision on occupation tax on Dallas street railways, 
see 

STOCK Ryp BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... --.. 8 --------. oe, Xk eS 
First eer $2, 006,000 6% cum. 

Ce ais oh. a ohn « die oe A-O 1,300,000 Apr '10, 3% 
2d pf $2,000,000 5% n-c ($100) -_ A-O 2,000,000 Oct '09, 2% 
First collat trust mtge $4,000, ab 1902 5¢A-O 3,658,000 Aprili1 1922 

000, gold ($100, i. 000). ” Juseress at City Trust Co., Boston. Trustee. 

Stock and Bonds.— is redeemable on and after Oct. 1 1912 at 


105 and accumulated oh g BD Jund 1% per annum of outstanding 
bonds, Jan. 1 1910, $242,000, were held in iuktee fund. Bonds can be 
called as a whole on any interest date at 105 and interest. $25,000 of the 
bonds are in denomination of $100, rest being $1,000 each. 
Dividends.—On second pref. stock in 1905, 24%: in 1906, 5%; in 1907 
April, 2 is ed none to Oct. 1909, when 2% was paid. None since. 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $1,320,122 
net, $498,631; interest and taxes, $297,811; dividends, $79,000; surplus, 
$121, 820; sinking fund, $40,000; balance, $81,820 
ROAD. —Owns and operates 59.8 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 162 cars. Standard gauge. 
OFFICERS.—Pres., Marshall M. Phinney; V.-P., Robert T. Paine 2d; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford. Stone & Webster, 
Boston, Auditors & Transfer Agents.—V. 89, p. 41, 224, 778. 


TEXAS TRACTION CO,.—A trolley road. 
ORGANIZATION.—lIncorporated in Texas in 1906. Franchises run 
for 50 years on streets and highways; rest of road built on private right of 


way. 
STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... --.. ----.---. $2,000,000 .......... 
Pref $1,000, 000 6 % cum mn ae a Lee esun citiee 
First mtge ‘sinkin 1907 5¢ J-J 2 ‘000 000 Jan. 1 1937 


fund $3, 
000 ,000 2 000 fund 33-1 10 at Old Colony Trust Co., Boston, Trust. 
Bonds. fthe $ $3,000 ,000 new mortgage $1,000 ,000 is reserved for future 
RE ae and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of earnings, beginning July 1 1912, to be used in the Pagshwe of bonds, 

ARNINGS.—For year endi June 30 1909, gross, 6. 

ROAD.—Operates an interurban line between Dallas and Sherm rman, 
66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire 
road was put in operation July 1 1908. On May 1 1909 began operating 
cars through to Denison, using tracks of the Denison & Sherman Flee . Ry. 
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OFFICERS. Py hee J. F. Strickland; V.-Ps., J. S. Heard, W. R. 
presses V.-P. Treas., Osce win; , James P, Griffin; Gen. Mgr., 
R. B. Stich Ky Office, 300 Commerce St., “Dallas, —_— —V. 84, p. 627; 
Vv. ai, p. 98; V. 88, p. 824. . 


— 


DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the cit: 7S Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 


ners to a Preee & for extensions 
BOND “a Date. ae. Outstanding. Last div.,&c. 
-ann 











Stock $623,000 (par $25)..... .... ° $320,000 Jan ‘10,2 
First mtge $200, gold..... 1894 5 ¢ M-N 200,000 May 1 1914 
Consol roy ty $300, 000 a, | 1906 5¢M-N 100,000 May 1 1936 
($500 and $1,000)........ nt. at American Trust Co., Boston, Trustee. 
Doneaaiae ate oy $75 inet 19U8 6 M-S 75,000 meh 1 1918 


($1,000 and $500) _..-__-. 

Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 


incliding these debentures. 

Dividends.—In 1896-97, 4% in 1897-98, bP pad in 1898-99, 2 in age 4 
1900 1% %; in 1900-01 %: in 1901-02, 3%; in 1902- 72%, 
1903-04, 1%%: 1907 to *1b0 incl., 4% eB he, In CUM 


RVAD.— Trolley road in Danbury, and from Danbury to Bethel, aa io 


Lake Kenosia, 15.031 miles in all: sidings. &c.. .969 miles; total, 16 
miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 

Gross. Net. Int. & Tazes. Dies. Bat., Sur. 
SOGG-O8 cc insncdcse $119,698 $32,384 $22,789 $12,800 def. 3,205 
ig. pera 117,966 32,562 20,107 12,800 def. 345 
SOOOOF 6d6cctinus 113,201 32,870 16,146 12,800 924 
190 OS sccnsacce 101,563 33,318 16,074 None. 17,244 
1904-05 .......-. 92,747 24,950 14,409 aga 10,541 


OFFICERS.—Pres., Samuel C. Holley, pee V.-P., S. Harrison 
er, New Haven; "Sec., Treas. & Gen. Mgr., M. H. Griffing, Danbury. 
. 83, p. 36; V. 86, p. 1159. 


DANBURY & HARLEM TRACTION CO.—A trolley road. 

Receivership.—On June 2 1908 three Philadelphia paaee applied for a 
receiver, interest on bonds having been defaulted. V. 86, p. 1409 On 
Jan. 23 1909 road was sold at foreclosure to the bendibetas, committee, 
H. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia. 
V. 88, p. 94. Negotiations are under way for the purchase of the road 
the committee. 

ROAD.—Has under construction 17 miles of track from Danbury, Conn., 
to Golden's Bridge, N. Y. About é miles of track has been completed. 
70-Ib. rails.—V. 86, Pp. 1409; V. 87, Pp. 226, 1664; V. 88, p. 294. 


See <-oeee 


DANVILLE, ILL. 


ILLINOIS TRACTION CO. 
ORGANIZATION.—Incorporated in Maine on May 13 1904 and owns 
all the capital stock of the Ww BTW. companies 
Chicago Bloom! & Normal a ey. & t.Co. | Madison County ae & >» Fows Co. 
parr eee od & Decatur Ry.| Peoria ae © Tr. 
tizens’ Railway Co. of Venice. ent Lincol p‘Springteld "Ry. 
Saneilic & Eastern Illinois Ry. eoria Railway 
Danville & Northern RR. Se Louis tee Bog & Cham Ry 
Danville Street Railway & Light Co.|St. Louis Electric Bridge 
Danville Urbana & Champaign Ry. |St. Louis Electric Terminal Ry. 
Decatur Railway & Light Co. St. Louis Springfield & Peoria RR 
i ery Belt R 
& Cham 


Des Moines Electric Co.. 
gn Railway, Gas 
& Electric Co. 


Jacksonville Railway & Light Co. Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year prance on certain streets of St. Louis 
and was also given authority by the U. Government to build a bridge 
across the Mississippi River to Venice, In. — contract with U. S. Express 
Co. to Pama ee of its business for two years, starting with April 1 1908, ona 
percen 

Stooktpiders. voted Feb. 6 1909 on increasing the preferred stock from 

4,000,000 to $5,000,000 and the common from $7, 000, 000 to $8,000,000. 
n Aug. 26 1909 com y filed a certificate increasing its authorized com- 
mee ee from $8, “7% = $10,000,000 and its preferred from $5,000,000 


to 721. 
n' Dec. 31 1909 the Sended indebtedness of the properties controlled 
was $24,992,500. with $3,836,000 more bonds on properties under con- 


struction 
STOCK AND BONDS— Date. Interest. Outstanding Last Dio. 
Common $10,000,000 ($100)_. -....  - LL 7, SB ere 





Illinois Central Traction Co. 
Illinois Western Ry 














Pref 6% cum $6,000,000 ($100) ____- Q-J 4,552, *600 See text. 

PE 9 =» .—Additional al preferred stock can only be issued when net earnings 

issued. Pre to 9% on tT stock out and the amount F nae roposed to be 
mope Preferred stock is listed on Montreal Stock Exchange. 
vidends.—6 % per annum is being paid on the preferred stock 
aaont .-—For calendar years: 

Gross Earnings— 1909. 1908. 1907. 1906. 
PeterarUen oo 5. ck $1,980,779 $1,847,381 $1,610,257 1,008,134 
mg street railway--__-- 1,371,119 1,283,892 1,226,591 1,151,487 

st de i bal aan Ch tal the MOND cs 293,072 277,085 »o72 0,744 
Electric a and power_ 961,115 555.963 542,032 497 ,666 
_ 3 ee 138,486 134,286 127,453 115,076 
Miscellaneous ___...__-- 7,511 14 eee Seek 

Total gross earnings___$4,752,082 $4,098,621 $3,779,187 $3,013,107 
Operating expenses__---- 2,628,193 2,271,145 2,065,424 1,602,601 
EE Fi. odes ws oe a 120,876 2,979 3,063 48,554 

Total oper. expenses__$2,749,069 $2,354,124 $2,128,487 $1,651,155 

Net earnings. ..._..-- $2,003,013 $1,744,497 $1,650 699 $1,361,959 


Interest, &c., for 1909 amounted to $1,250,429 and dividends on preferred 
stock $259,146, leaving a surplus for that year of $493,438. 

ROAD.—The interurban lines comprise 445.26 miles of track (of which 
19.2 miles are leased); city lines comprise 114.93 miles of track; total of all 
lines, 560.19 miles. Interurban lines have 102 motor passenger, 18 motor 
express, 47 train and 400 gondola flat and box cars; city lines have 210 
motor cars and 149 others. 40 generators, located at 9 different points, 
have a capacity of 20,650 kilowatts. 

OFFICERS.—Pres., W. B. Meiater. . Coaanpeies .-P. and Treas. , Geo. 
M. Mattis, Champaign: Sec., T. B. Macauley Nee Ni: Gen. Megr.. “M. E. 
Chubbuck: Comp., E. W. ‘Hendershot.—V. 88, p. 295, 374, 451, 564, 
1369; V. 89, p. 225, 721; V. 90, p. 303, 559. 


LOCAL STREET RAILWAYS. 


(1) Bloomington & Normal Railway & Light Co. 


ORGANIZATION.—Incorporated in Illinois = Feb. 23 1906 as a con- 
solidation of the Bloomin —— & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


STOCK AND BONDS— Date. lnterest. Outstanding. Maturity. 
Socets, 60,000,000 (2108) ...26 0665. | dtc cane sk 3) Fears 
1st and ref mtge, $2,000,000,) 1906 5¢A-O 739,000 ene 1 1936 

— ($1, or ERTS TE cj Central Trust o- Chicago, Tru 
B&N & H ist mtge,) 1902 J-D 580,000 — 1 1927 

. 000 rs .000) g, s f_c*j Int. at m r. & Sav. BE., Chicago. Trustee. 

onds.—Of the $2,000,000 new bonds, $600,000 were reserved for prior 


sant and $661,000 for extensions. Are guar., p. and 1., hv Ill. Trac. Co. 
Int. at Agency’ of Merchants’ Bank of Can a. New York. No sink. 
fund, but bonds can be called at 105 on any int. date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. fd.. $10, 000 an- 
nually, began June 1908; $20,000 have been retired. 

ROAD.—Operates17 42 miles of track in, around and between Blooming- 
pao Ra Normal. Ralls 45, 60 and 70 lbs. Has i8 motor cars and 6 
railers 





(2) Citizens Railway Co. of Venice. 

Owns 4.88 miles of street railway in Madison, Granite Cit 
Has 6 motor cars. All owned by Illinois Traction . 
temporary bonds issued. 

(3) Danville Street Railway & Light. 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. Entire 
ook on owned by Illin nols Traction Co. 


and Venice. 
$400,000 


K AND BOND Date. Interest. Outstanding. Maturity. 

SOG. SUUOIEE (PAO Olckindne tues © eevanenss CP pr aeae one 
e mortgage $700, wevitat 5 Ty Se -J Pe og ‘000 Jan i ‘11 ‘25 
ld ($ Sandedacnew Int. at N. Co., N. ¥. and Chic. 
Ci ee 
Bonds .—The bonds are due $6,000 annually Jan. 1 1910 ‘to 1924 inclusive, 


and remainder on Jan. 1 1925; $1,000 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and eet 000 ve & Northern 5% bonds are still 
out. Sinking fund of $6,000 ya began Jan. 1 1910, bonds \ oa 
drawn (at par and accrued int.) in numerical order, beginning with a 

Mortgage trustee is the Illinois Trust & Sav. Bank, Chicago. . 70, p. 125° 


ber eagetnn ob R Se ered ae company owns the following: 1. Gas 
works 0 charter and a perpetual franchise. 2. An 
clectrie-figh ~~ yplant - rated under a ors franchice, and was furnishing, 
neandescent and 1,165 arc lights; also has dynamos 
foe’ teanenaes + ater to street railway. 3. The entire street railway sys 
tem of the city, 16. 4 miles of track, nearly all laid in brick pavement, 
running to three par , the fair grounds, cemet.ry and rallway depots and 
National Soldiers ie. Paneees with 50, 60 and 70-1b. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 
OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois In Dec. 1903 to take ove 
the property of the Decatur tion & Electric Co., the Decatur Gas & 
Co. and the Decatur Steam Heating Co., owning all the street rail- 
— = and electric lighting business and steam-heating plant in Decatur 
and suburbs. 


STOCK AND BONDS— Date. 


Outstanding. 


»300 ,000 

"300'000 May 15 1929 

Tr. Co., Chic., Trustee 
000 May 1 1930 


mortgage 
Decntar Gand ies Go 3d Mi 5 90 
ee ies \ a at Merchants’ Loan & Trust Co., 
enventhnnenete © cage, ee. 

Dec Trac & Bice ist M $300,-[ 1900 54J-J3 212 ‘ge Oe 1 1921 

000 ($500 & $1,000 each) .c*| Int. at imo &- a iow, Bk. 
Dec Ry & Lt Co ist & cons M 1903 gJ-D 93,060 Des. 1 1933 

$1.300 .000 gold ($1,000) .c*| Int. City re Co.. be8 Tr.. & agency inN.Y 
Dec Ry & Lt Co general mtge. -... -....-.. ST Ue. 4 ahenhoe 

Bonds .—$602, Decatur Railway & ht Co. first and consols. are re- 
served to retire an equal amount of or liens as above. A sinking 
fund of 0% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested In the bonds. These bonds are subject to call at 
107 % and int. on any agg date upon 60 days’ notice. 
Gas ric Co. first mtge. bonds, $15,000 must be redeemed on May 1 
1910 at 105 and a like amount each thereafter in numerical order. 
——— ds are sub at 105 and interest. The second 

ge. bonds of the . are redeemable at any time 

= fos and interest, but — is no sinking fund on these bonds. 

REPORT.—Calendar year 1907, gross, $341,770; net, $153,168. In 

Kross $312,104; net, $135 ,686. 

ROAD.—Operates ‘10.85 miles standard-gauge road in Decatur and 

suburbs; 60 and 72-Ib. T rails. 23 motor cars and 16 others.—V. 87, p. 1357 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
oases of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co 


Franchise peperan. 
STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_..... -... 
Jack Ry & Lt ist con mtge 
$1,000 000,gu, g ($1,000)c* 
Jacksonv G v Gas Light Nara Coke 
Jacksonv By a mtge, $75,- 
000 ($1,000) __............ 
Bonds alee ts 08.008 0° 1st Ly 
liens. Are guar 
payable annually fun 
at 105. Int. payable at Merchants’ Bank of ork. 
ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business In Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. ‘Capital ateas is all owned 
by the Illinois Traction Co. See statement of company under Peoria, IIl. 


(7) Urbana & Champaign Railway, Gas & Electric Co. 
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., —p~ _ Electric eel & ee Champaign & Urbasa 
Gas Light & Coke and t End Par perpetual gas 
and steam charter. The underlying eel a cha is also perpetual. 
Franchise in 1901 extended for 20 years. 
Ongientins- Maturity. 


STOCK AND BONDS— Date. Interest. 
ry: SP ecicematodnnse nae > tireennsy). SEED uacuduudsce 
U &C Ry, G & E M $250,000) 1897 gJ-D 170,000 June 1 poet 
id sink fund $8,000 yrly}Int. at imineis Tr. & Sav. Bank, Chic., 
oodne i 1900 & afte ,000)c*) orat Chase National Bank, New York ony: 
mo 500,-f 1899 gJ-J 330,000 July 1 1929 
ar DOO st ,000) oo) Eo Tic bs angie ce c\ Int. Portiagd Tr. Co., Portland, Me., Trust. 
Bonds .— e new issue of $500 ,000, sufficient are ‘to retire first 
vend The bonds are subject | to call on any interest date at 105. 
R .— Operates 8 miles of track d between Champaign and Urbana. 
Has 1S motor care and 8 others. 


INTERURBAN POADS. 
(8) Chicage Bio © Bloomin ington & tur Ry. 
ORGANI ncorporated in Illinois in April 1905 and operates 
.. nee from N= Aare ee Clinton to Decatur, 49.6 miles. Has 6 
tor cars, 1 locomotive and 75 trail cars. Stock is all owned by the 
[ilinols Traction Co. Mostly private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i a cg ae aus inne All os x by Illinois Traction Co. 
lst Div mtge, $2,000,000, }e 1906 -O $1,182,000 Oct 1 1936 


Interest. one 
etre 


Maturtiy. 


mo 


ar, gold ($1, 000) cn wie c*} Central Trost Co., Chicago, Trustee. 
onds.—Are guar., p. and by Ill. ——_ Co. They are subject to call 
on any pate date on 30 days’ notice at 1 


OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558. 
{o), Danville Urbana & Champaign Rv. 
ANIZATION.—Incorporate ‘te llitnols under the railroad law on 
July 28 1902. Owns the Danville Paxton & Northern Ry. Mo tly private 
ght o 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
EE Os bn oe secuns: cumw ff Pesos 
1 80',000 Mch. 1 1923 


First mortgage $2,000,000} 1903 
ope ($1,000) guaranteed} Interest at ~a wl of Bank of Montreal, N.Y. 
aa Na Na a da North rust Co., Chicago, Trustee. 


Sunaina mort’aze $500,000f 1905 bt gJ-J 450,000 See text. 
goie {32 ,000) serial ____c*)| Int. at Agency Merchants’ Bk. of Can., N. Y. 
Bonds .—The first 5s have no sink. fd., but are subj. to call on any int. date 


upon % weeks’ notice at 105 & int. The bonds are guar., p. &1., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & ee Ry., Gas ‘& Elec. Co. 
V. 81, p. 264. ‘The 2d 6s mature $50,000 on Jan. 1 1908 ‘and $50,000 each 


Jan. i thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 

1909 wares MEE They are subj. to call at par on 30 days’ notice. Are 

oh 2B. 2 . » by Ill. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and 
os. Ss hi 


ROAD .—Operates 70.1 miles of track over private right of way, connect- 
ing the cities of Danville, Urbana gue Champaign, with branches from Dan- 
ville to aS ate and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo- 
tives and 86 trail cars. 

REPORT.—Calendar year 1908, gross, $377,502; net, $173,182; inter- 
est, $113,350; surplus, $59,832. 

OFFICERS. —Pres., W. &. McKinley: Sec., E. A. MacNutt; Treas. 
Geo. M Mattis.—V. 81, Pp. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563. 
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(10) Illinois Central Traction Co.—A trolley road. 

ORGANIZATION .—-Inoorporates in Illinols in 1903 under general 
railroad laws. Mostly private right of way. 

STOCK AND BONDS— Date. Interest. ert Maturity. 
Part ae ee A, Eee 
1st mtge, $2,000,000 ($1, oy! 1903 5¢4J-D 1,469,000 Dec 1 1933 

000) gold, guar.......- Interest at City Trust Co. "Boston, Trustee. 
GRRETEE DAGTUEEES.. 5 oc wtctwie ence). wetaea 175, ee. pessepunen 

Bonds.—Are subject to call on Fag | interest date on 60 days’ notice at 
107% andint. Are guaranteed, p. and l., by ——— Traction Co. V. | 

804. A sinking fund of 10 % Pt net earn ngs became operative Dec. 1 
Toos. bes not to be less than 1 % of bords outstanding. 

rates 45.5 miles of track from Decatur to Springfield, with 
an oes _ Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars and 20 trailers. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. McNutt; Treas., Geo. 
M. Mattis; Gen. Mgr., M. E. Chubbuck. V. 82, p. 804; V. 84, p. 339. 

(1) Illinois Western Railway Co. 

Capital stock, $50u,v0U, ali owned by Ill. Tract. Co. Is building 35 miles 
of road from Sprinvfield to Jacksonville, Ill. Expected to be completed 
in 1910. Has 9 motor cars, 1 locomotive and 29 trailers. Temporary 
bonds to the amount of $113,000 are outstanding. 

(12) Peoria, Rioomington & Champaign Traction Co. 

ORGANIZATION .—lIncorporated in Illinois in April 1905. Mostly 
private ni of way. Has 50-year franchises in Bloomington and Peoria. 


Nag) la BONDS— _ Date. Interest. Outstanding. Maturity. 
eth tala te widest All owned by Illinois Traction Co. 
ist nites "53, 000,000, sold ( 1906 5¢M-N- $2,000,000 Nov 1 1936 
Gi GUG). cwanen dudanena Int. at agency Merch. Bk. of Canada, N. Y. 
Central st Co., Chi Trustee 


Bonds.—Are guaranteed, principal and interest, by I . Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
a. over the ary River was completed in April 1907. Owns power 
house In Peoria of 4,000 k. w. capacity. 


13) Peoria Lincoln & S mefield Rall ay Co. 
mpleted during 1907 ort im Lincoln, Ill., to Mackinaw, IIl., 
connecting the Springfield “& Ssthenmicn Traction Co. with the Peoria 
Bloomington & we ney Traction Co., and making a through line from 
Bloomington and Peoria to gy and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE. SEE ccvcncassncdse cack ~ ganecis See yy ae a eee 
First mortgage $1,350, = 1908 5¢M-S $900,000 Mch. a3. — 

($1,000) gold.......... ay wey Trust Co. of Illinois Onic. 

nt. at agency M:rch. Bk. of Canada, NY N.Y. 


Bonds.—Are guar.,p. & 1., - end. by Ill. Trac. Co. Subj. to call in any 
amount on 4 woe ‘notice on any int. i at 105. No sinking fund. 


by St. Louis Decatur & Chamesien y. 

RGANIZATION .—The entire $100, ots stock is owned by the Illinois 
dusoun Co. Operates 53.66 miles of track from Champaign to Decatur. 
Has 9 motor cars, 1 locomotive and 43 — Mostly private right of 
bey Sm ag same as for Illinois Traction Co. 

Date pa Outstanding. Maturity. 

First ceaaieh St Louis D &) 1906 5 g M-N 1,493 Bang 1 — 
CR Ane 3,000,000, ar Central Tr. oe - nois, 

FF eer c*j Int. at 

thea guar., p. & 1., by end., ti Trac. Co. 

on any int. day at 105. Covers 50 miles Of track. 


(15) St. Louis Springfield & Peoria RR. 


ORGANIZATION - a in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & S ye gt! Ry., ne St. Louis & Staunton Ry.. the 
Tri-City Trac. Co.and the t. Lo Northeastern Ry. O ates on 
private right of way eneeps inrough Cashes and towns (7 miles), where 
Jranchises extend to or beyond 1953. Will have long-time contract for 
use of bridge and terminals of St. Louis Elec. —e Co. and St. Louis 
Elec. Term. Ry., eneas it to operate directly into St. Louis. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,600,000 eT OO) hin: Cte Retlinpeamina be wtty en enh dun ame 
Preferred $2, 400, cw EE oe etapa LOee . anodshiecen 
1st & ref mtge ey ,000, 000. Zz) 1909 5 J-D 1,846,000 Dec 1 1939 

($1,000 “ye & ‘$1, wy ~ 5 Illinois Trust & Sav Bk, Chi ‘oO, trustee. 

muitiples eee Int. payable in New York or Chicago. 

St Louis & S prin ody *. i) 1903 5¢J-D 480,000 Dec 1 1933 

($1, 000) 8 ..c*jInterest at city Trust bo a. trustee. 

L Spri ngfiel Os os cease 5% 1939 

Stock .—Of the $e 625, 000 pref. stock out, $737, ooo ‘a ate “A” and 

o. 000 is series 
nds .—Of the 313, 690,000 ‘‘ist & ref.’ bonds reserved for various pur- 
reo ae 8 700,000 are reserved for acquisition of similar electric pro roy) 

1,600,000 for additions and improvements to properties Growaeed to 
p Er sa $591,000 to redeem the gen. mtge. bonds and $6,799, 000 a 
80% of cash cost of additions and impr’ts. These $12,690,000 bonds, ex- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
imp’ts), can be issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1 % times the interest charge on 
all bonds outstanding and those proposed to be issued. Bonds are ig rg 4 
Sucenty guar., aE, i., by Illinois Tract. Co. V. 90, p. 304. St. L. & 

Spgfd. 1st mtge. nds are subject to call on any int. date on 60 jah no- 
tice at 107% andint. Are ne et p. &i., by Illinois Traction Co. 

Road.—Owns and operates 92 miles main line between S ringfield and 
Venice, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars 
and 4 locomotives. 

Earnings.—For cal. year 1909 (Dec. estimated), gross, $624,996; net, 
$207,618; int., $115,500; surplus, $92,118; in 1908, — $616,097; net, 
$184,682; int., $115, 500; surplus, $69,182. V. 90, p. 304. 

ge. $s patie < Bs sts -~y Traction 


Co. 
1,350,000 of stock is owned by Illinols Traction Co. 
Mostly” ‘private “right “ot ae 


NDS.— Date. Interest. Outstanding. Maturity. 

ED ee cnclmas week “pekek a aku 8S eae 
1st mtge $1, 500,000 ($1,000) f 1906 5¢J-D 800,000 Dec 1 1936 
SS cnc we lca cect ae c*{ Int. at ag A Merchants’ Bk of Canada.N.Y. 


(Central Trust Co. of Illinois, trustee. 

Bonds .—Bonds are guar., D. & 1i., by end. by Ill. Trac. Co. Caliable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 

ROAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 

OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 

(17) Danville & Eastern Illinois Ry. 

Is building from Danville to Indiana’! State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles has been completed. At Terre Haute 
connection wili be made with Indiana Interurbanroads. Has power house 
in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V. 
85, p. 722. Temporary bonds to the amount of $198, 000 are outstanding. 

(18) Des Moines Electric Co. 

Organization. a ny by Illinois Traction Co. July 11909. Bonds, 

1,250,000 (5% M. & N.) ist mtge. bonds outstanding. Int, at Amer. 
st Co., Boston, Mass. The Des Moines Ry. & Light Co. has $837,313 
of temporary bonds outstanding. 


(19) Madison County Light & Power Co. 
Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 


Granite City-Venice Electric Co. Supplies light and power to Edwardsville,. 


Cae City, Venice and Brooklyn,.. Stock all owned by IIl. Traction. 
yy S AN D BONDS.— Date. Interest. ommeadins. M 
Sock A ee eae ee es ae DIOe kschednone 
1st mtge $1,000,000 ($1,000) f 1906 5¢J-D 398:000 Dec 1 1936 
i. i atices's wiget'es man iol c*{ Int. at ages” Merchants’ Bk. of Canada,N. Y. 
’ (Central Trust Co. of Illinois, trustee. 
Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at105. Nosinking fund. 
(20) St. Louis Electric Bridge Co. 
ORGANIZATION .—Incorporated in Jan. 1907 with nominal ($2,500) 
capital stock to build a bridge from Salisbury Street, St. Louls, to Venice 
at an estimated cost of $2,500;000. In April 1909 company increase 
capital stock from $2,500 to $1, 000,000. V. 88, p. 946. Stock all owned 





by Illinols Traction. For franchise provisions, see V. 85, p. 100. Con- 
struction was started in Oct. 1907 and is expected to be TSompleted in 
1910. Ralph Modjeski is chief engineer. V. 85, p.100. $1,981,000 tem- 
porary bonds have been issued.—V. 88, p. 946. 


(21) St. Louis Electric Terminal Railway Co. 

Organized to build extensive terminal freight and peasenees stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet in St. Louis. Expected to be com- 
os early in 1910. Capital stock, $1,000,000, all owned by Illinois Trac. 

. $1,410,000 temporary bonds have been issued. V. 85, p. 100. 


(22) Springfield Belt Railway Co. 

Is constructing a belt line fous the Illinois Traction road east of Spring- 
field to connect with the line south of city Mmits in order that it will not be 
necessary to run express cars through Springfield. Right of way practically 
all secured. In Sept. 1907 a Ba increased from $5,000 to $500,000. 
V. 85. p. 723; all owned by Ill. Trac. Co. Temporary bonds to the 
amount of $300,000 have been aK, 


(23) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam-heating business of Urbana 
Entire stock is owned by Illinois Traction Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


ee wcisin wid. | Meine Pe See > Sduwncnene 
First mtge $56,000 (500)__.._c 1903 z by $41,500 See text. 
First consol mtge $200,000) 1909 J-D 72,000 See text. 
SR «mid emeens ana ce Central Tr. Co. of Ill., Trustee. Int. in Chic. 
Bonds.—First mortgage bonds mature $2,000 to $4, "ae annually on 
May 1 untH May 11920. $14,500 retired up to Feb. 1910. Of ist consol. 


mtge. $42,000 are reserved for peer bonds and $86,000 are for new con- 
struction. Bonds —— o 3 Faia from 1918 to 1927. They 
are guar. by Ill. » Dp. 167. 

warnings. —For 1 nO8. ie $30. B55: net after taxes, $9,192; charges. 
$4,719; surplus, $14, 473 

OFFICE _—Pres., WwW. B. McKinley; Sec., E. A. McNutt; Treas, ' 
Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.—V. 89, p. 167. 


DAVENPORT, IOWA. 


IOWA & ILLINOIS RY.—A trolley road. 
ORGANIZATION.—Incorporated > tome in om og ae joes. Is an 





electric road, with a steam nchises expire in 195 
STOCK AnD ee ieie) Date. Interest. Outstanding. Maturity. 
wm ay $1,500 (GaGa sauce btanwe * GL MEEE: stimdausine 
Pref, $800 ,000, eee -C ($100) Rg Re SR Dine -wétitnacdane 
lst ‘mt $2 000,000, cot} 1904 J-J 1,050. ‘000 Jan 1 1924 
1, } eae ieivets talbierintieee tind c* J Interest p rard Trust Co. Phila., Trustee. 


Bonds.—Ot the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing other railwa and $450, 000 to provide for steam railway terminals and 
equipment at 80% of cost. No — fund, but sub. to call on any 
interest date at 105 and interest. . 82, p. 100, 16 


EARNINGS.—For gio Ly + foe gross, $144, 749; in 1908, gross, 
$135,073; in 1907, gross, $132,849. 


ROAD.—Operates 36.4 alias of track between gn mo and Clinton 
on eee right of a 70-lb. a no te ge. Has traffic 
agreement for transf ory Ty pees Rock Island’ a oma Moline. Ill. 

OFFIOBRS. —Pres., Garrett E b; as, and Asst. Treas., Frank W. 

Ellis; 2d V.-P., Henry Thuenen Jr.; Sec. cCoy; ; Treas., ©. B. Mills; 
Asst. Sec., L. Lamb; Gen. Mer. P. PF, Ouatte Clinton. lowe; Supt., F. A; 

kins. mW « 80, Dp. 1058; V . 82, p. OieOe 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 37.) 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire ital stock (except directors’ shares) of the People’ ha Power RS: 
the People’s ht Co., the Davenport Gas & Electric Co.. the Tri-Cit 
Co., the Davenport & Suburban Ry. Co. and the Moline E. Moline & oes 
town Ry. Co. Ail stock and ponds ‘(with the exception of $275,000 bonds 
given below) aoe been d ted as additional security for the new mort- 
gage. Controls all plants, electric lighting companies and street rall- 
= lines in the con —, cities of Davenport, Iowa, Rock Island, Moline 

East Moline, Ill. we: sa 9g served, approximately 100,000. Fran- 
chieee, with one comparatively unimportant exception, are said to extend 
to maturity of mortgage in 1923 and beyond. 


MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 
Daven & Suburban Ry. Co. were consolidated, the Tri-City Railway 
in its stock from $1 £00 000 *. $2, 7s an in order to take over 
the Davenport & Suburban fine 5. p. 161. ene, Tri City Ry. again 
increased 1 stock from $2,500,000 %0 85, 1908. 





STOCK AND BOND Date. Interest. Gutaananee. Maturity. 
Common, $9,000,000 ($100) tens comment $9,000,000 _.__...._. 
Pref,$3,000,000.6 %cum($100) _._. 6 Q-J 2,826, ‘200 r’10,1 i 
Coll trust ist lien, mtg2, $9. 1906 5¢A-O 8,068,000 Apr 1 ioz 

000 ,000 s f gold high oe cé&rjInt. at N. Y. Trust Co., i: > 


Notes. $1,000,000 0 gold Seattinee 1909 6% 50,000 See te — 
Dav &R I, first mtge. g, $1,-) 1891 62 JI-J 221,000 July 1 1911 
000,000 {$500 & $1, 000) c*}Int. payable in N. Y. at Chase Nat. Bk. and 
J in Chicago at Ill. Tr. & Sav. Bk., ‘Trustee. 
BE Pea osinmencneu bane 54,000 Sept 1 1922 
Stoc nae _—Dreberred stock is redeemable at 120. See V. 82 p. 1213. Listed 
on Montreal and Toronto Stock Exchanges. ; 
Bonds.—Of the $9,000,000 new bonds, $275,000 are reserved for prior 
Beas. $507,000 for 85% of cost of future additions and improvements and 
$150,000 have been retired by wore fund. Are subject to call on any 
interest date at 105 and interest. A sinking fund provides for the redemp- 
ion of $2,250,000 bonds by maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, tS. 000 or $10,000. They are 
listed on N. Y. Stock Exch. he $1 ,000,000 gold notes mature in 3 years. 
Dividends.—First div. on pref., 1 4%, paid July 1906, and 14% was 
— er Oct.11906. In 1907, 6%, in 1908, 6%; in 1909, 6%; in 1910, 
Jan., 14%; Aprl, 14%. 
EARNINGS. or fg or 12 months Baus Dec. 31: 


Year— Gro Net izedChgs. Sink.Fd. Dividends. Surplus. 
; meee $2, 039, “188 $898,580 ris 388 $50.000 $169,572 $206,620 
J 819,077 749,761 440,294 50,000 166,347 93,120 


ROAD.— Operates about 87 miles of standard- -gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and East Moline, 
Ill.; 80-1b. girder and 60 to 75-1b. T-rall. 

OFFICERS.—Pres., J. F. Porter, Davenport; V.- Geo. D. Mackay, 
New York; V.-P.. H. R. Tobey, New York; Sec., Mw *. Parker; Asst. 
Treas., T. ‘W Moffat. Operated under management of J. G. White & Co. 
Incorporated in New York.—V. 87, p. 98, 168; V. 88, p. liad, 1129; V. 89, 
p. 780, 919; V. 90, p. 1041. 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
a ae & Green line. Franchises run for 50 years from Feb. 8 1892 
an p 

In Dec. 1906 S60 000 new common stock was offered to shareholders at 

ar; — - nme a & special dividend of 5 % on this stock was declared. 
p 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100)... _._- Q-J 2,195,900 Apr."10,1%% 
Preferred, $600, 000 i - 60 0,000 Apr. 10, 1%% 
Dayton & Soldiers: Home yc | 1894 6 J-J 65,000 Jan 1 1911 

ist mortgage............ Interest at Chemical Nat. Bank, N. Y. —_ 

DIVIDENDS.—6% per annum Is being ay on preferred. On com 
In 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%; also 16 2- 3% ($250. 006 
in new ‘stock at pot or in cash) declared Nov. 1903), paid Jan. 1 1904; in 
1904, 6%; in 1905, 644%; in 1906, 7%; in 1907, 7%; in 1908, 7%; in 1909, 
7%; tn frit, 084 1 4: Aare 1 4%. 

—For cal. year 1909, gross, $575, 3 in 1908, gross, $538,- 
bes ey + he oom, med - In 1906, gross, $567,273. 2 “a 
ontrols and operates in all 30 miles ‘of track, namely, Thir 
oy A jAae. Fifth Street Yee. Green Line, Dayton & ‘Suldiers’” dens 
“ Ave. Line; gauge 4 ft. 8% In ; rails, 70 and 80-lb. T and 
70. a 50 eit rder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments: 100 motor cars, Hy trailer cars and 3 genie. 

OFFICERS. Og . D. Grimes; 1st V.-P., C Clegg; 2d V.-P., 
E. J. Barney; Sec., -R. Sent Gen. Supt. and Purch. mf "EL Howell. 
Office, Western “A ‘Auburn Avenues, Dayton.—V. 83, p. i 0. 
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DAYTON COVINGTON & PIQUA TRACTION,—A trolley road 


ORGANIZATION.—This was formerly known as the Dayton & rig 
Traction, but name chan to the above in Aug. 1901. he D. 
on was by a in Ohio in Jan. 1900 BS build a street im Rx 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 niles: 70- lb. T rails. Company 
acquired the right to use the tracks fof the People’s Ry. in entering city 
ONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $000, OG0 (3100) 2. wens ccncess $600,000 ......-.-- 
Pref 5% n-c, $550, Wee LOLG. “cee § decnnics BOC Mee stumancade 
st mort , $550,000 ont} 1902 5¢A-O 450,000 April 1 1922 
At DO satainvgoaneta Int. at bey Colony Tr. Co., Boston, Trustee. 
tan IE 900, 006.. .canene suk 6 ¢M-S 60, 000 See text 
Bonds .—$100, 000 “18 mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
EARNINGS.—For year ending June 30 - gross, $108,251; net, 
$31,165. In 1908, eres, $107, ~ net, yt 725 
OFFICERS. —Pres., D: Dwyer; V .-P. and Gen. Megr., Thos. T. Robinson; 
Supt., T. J. Brennan, —V, 77, D. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—lIncorporated In 1900. Is built entirel 

nent of Ay oe og in Dec. 1901. Rails 70-lb. T. ower house 

a Ohio. Stock, $500,000 ($100) common, and 

500. +000 ($100) preferred: Y cumulative 5%. No bonds contemplated. In 

Siay '1902 took over the Miami Valley Ry. under a 99-year lease at a renta) 

of $9,600 per annum, which is tage to the stock of $300,000, mortgage 
having been can celed. 

Dividends.—On the preferred stock 5% per annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, Tey in ae 6%; in 1907, 2%; in 1908, 
none; in 1909, Jan. * 5%: In 1910, Jan., 5%. 

EARNINGS. —For calendar year 1908, gross, $205,679; net, $91,252; 
in tes gross, $218,528; net, $73,18 

ROAD.—Owns and operates 32% —~ of track (10 & miles double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley Ry., — from Lad to Piqua and comprising 12.91 miles of 
track. ‘otal track, bas 16 os es. 

oe at —Pres., H. P_Cleee: V -P., Chas. B. Clegg; Sec. and Gen. 
Mer., C. M. Paxton; A. Crume; ‘Aud., F. Sprague. Gen. office, 
Dayton, O —Vv. 76, Pp. 653, 181. 1029. 


DAYTON & XENIA TRANSIT CO.— CO.—tTrolley. 

Receivership and Foreclosure.—Judge Thompson in U. S. Court at Cin- 
cinnati, March 12 1908, appointed C. ° Ferneding (Pres. of road) receiver. 
Road sold under foreclosure of 2d mtge. in June 1909. Is to be reorganized 
as the Dayton Springfield & Xenia Southern Ry. V. 89, p. 295. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. 


on private 


hg) gt f=? BONDS— Date. Interest. try) Maturity. 
1st mortgage, e, $500,600, gold] 1901 + bing 500,000 A: pril 11921 
GOR EE Sh ncandatink ow ee at 


Id Colony Trust Co , Trus. 

2d mariguss: $300,000__.._.. A-O 300,000 ‘april 11921 
Wortester “ Mass.) Trust Co. , Trustee 

ROAD —Owns and operates 51 miles of road from Dayton to Xenia, and 


from Dayton to Spring Valley. 
OFFICERS.—Pres., ——- J. Ferneding: V.-P., H. L. Ferneding; 
Edward Canby; Sec., O. O. Ozias. Se Dayton, O.—V. 78, p. 


Treas., 
820; V. 86, p. 668; V. 88, p. i860. V. 89, p. 295 


OAKWOOD STREET RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 In Ohlo. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 

» $500,000 (par $100). ®&®No bonds. Operates 8 miles of track in 
suburbs of Dayton. Standard gauge. Pres. and Treas., Charles B. Clegg, 
Dayton; Supt., Henry Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& aneon a Spriegs Ry. Private right of way except in City of Richwood. 





D BONDS— Date. Interest. Outstanding. Maturity. 
nee, $200,000 AY 3 yd ain wee gunleiduaal tS rae ee 
6% n- Si: 3 ES or ee ore LL , ae ae 


000 
OMS&N 1st M, $400,000. gold) 1906 5 ¢ M-N 250,000 Nov 1 1931 
($1,000), cannot be called,}Interest at «colonial Trust Co., Pittsburgh. 
and no sinking fund _..c*) Trustee 
EARNINGS.—For cal. year 1909, gross, $20,469; net, after taxes, $2,066 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 
OFFICERS.—Pres., W. M. 
Magee Jr., Pitts.; Sec., 


Galbraith; Pitts.; V.-P. and Treas., C. 
H. E. Buck, Delaware, O.—Vv. 83, p. 1228, 1469. 


DENISON, TEXAS. 


DENISON & SHERMAN RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Aug. 27 1900. 
menced operations ar 11901. 





Com- 
Franchises, 50 years in Denison and Sher- 


man. Private right of way between cities. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eet S200 DOS CEO a ucunck anes ** webhananen RETR oe 
First aad $350, we 1902 54J- : 265,000 J 1 1927 

CO GET ciccstcncnanesl *{Illinois Tr. & Sav. Bank, Chic., W. H. 

He auto, Trus. Int. at N. W. Harris & Co. 

Second mortgage, $50,000/{ 1902 -J 50,000 July 1 1912 

SE nik che wk tee e skis Interest pA Illinois Trust & Savings Bank, 
Chicago, and W. H. Henkle, Trustees. 


Bonds.—Interest payable in New York and Chicago. 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 a 2% per annum of bonds outstanding until 
1913, when amount payable is 3 % per annum until 1917; from 1918 to 1922. 
inclusive, 4% per annum; 1923 to 1926 inclu-:ive,5% perannum. $28,000 
held in <inking fund July 1 1909. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities. Under agreement, cars of the Texas Traction 
are operated over this company’s tracks. 60-Ib., 70-lb. and 80-lb. T rails. 
Also owns 45-acre park situated midway between the two cities. 

EARNINGS.—12 months ending April 30 1909, —_ $110,432; net, 
$832,537. In 1907-08, gross, $110,537; net, $36, 324 


OFFICERS.—Pres. and Treas., J. P Crerar; V.-P., John neta ss 
cipal office, Denison, Texas.—V. 81, 31, D- 613; V. 88, D. 822 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION.—Incorporated In Colorado In June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver run: for 
50 years; in Golden for 99 year ; upon and across county roads Is perpetual. 
Remainder (comprising main mileage) 1: over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Interest. Outstanding. Maturity 


First mortgage 


Prin- 





Stock $6,000,000 ($100)_.-... -_-- ; “st 10 be ¥ 000,000 A 2 eg 2% 
First and collateral Po | 1902 M-N 6,000 ,000 11932 
ay Bl $6,000,000 ($500 and }Interest Zz ercantile Trust Co., Sow York, 


SL MO ccc cdcuvaaba® c*) Trustee; also office of company in Denver. 
Bonds.—Can be called on any interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 
EARNINGS. —Of combined system for years ending Dec. 31: 


Sink Fund *Fized 
‘Oss. Net. Pow.Bds. Charges. Surplus. 
S| RR oes Ty ee $3 374, 133 $1,695,299 $50,000 $941, 7940 $703,359 
| SR 3,152,568 1,637,326 40,086 900,549 696,691 
EON is nr vii awe 2,913,651 1,538,813 10,344 875.704 652.765 





* Fixed charges include taxes and franchise payments. 





Dividends .—Prior to July 1909 dividends were at rate of 6% per annum, 
In July 1909 div. was increased to 2% and same amount has been paid 
quarterly since to and including April 1910. 


ROAD.—Operate; 26.1% mile: of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to cval- 
mining town of Le re iagecee ‘branch from Arvada to Golden. ae 
3-ft.61n. 75 an T rail. 106 cars, of which 5 are motor freight, 
93 gondola, flat ry pa at freight cars, remainder miscellaneous. 


OFFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty.— . 74, p. 1037; V. 85, p. 40, 1143; Vv. 90, p. 167. 


(1) Denver City Tramway Co.—(See Map on Page 39.) —Electric. 
In May 1902 Denver & Northwest Ry. ag control, exchanging It 
securities for Denver City Tramway stock. See V. 74, p. 1038. 


Connie die aalaal —Chartered in Colorado In Jan. 1899 for 50 years. 
— the entire street railway system of Denver. Is owner by 

pace: ase and con‘olidation, of following companie:, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Tee the South Denver Caiule Ry., ro Denver Tramway Exten ion 
Co., the Denver Consolidated Tramway the Metropolitan Ry., the 
nettan “Oty, Cable Ry., the West End A..< "RR., the Denver City Trac- 
tion Co. and the Coifax Electric Ry. Also own: entire stock of Denver 


Tramway Power Co. 

Franchises.—The general franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing ? to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantlally 
180 miles. This franchise is without time limit, provides for 5-cent fares’ 
for ving, &c. Also operates under a 20- had grant, voted by the tax- 
pa ng electors of the c | in May 1906, which authorizes it to maintain 

hree-rail tracks, gauges 3 ft. 6 in. and 4 it. 8 \% in. over all its present lines 
within the city, and perm'!ts the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

Shareholders Feb. 19 1907 ‘authorized an increase In the stock to $20,- 
000,000. See & 84, p. 390. On Aug. 27 1908 authorized go 000.000 

mtge. V. 87, p. 613. On Mch. 6 1909 stockholders voted to cel this 
mtge. and to suthorize a new issue, not to exceed $25, 000% "000, of 5% 
25-year sinking fund gold bonds (see below). V. 88, p. 374, 685, 882. 


STOCK AND Pate. Date. Interest. Outstanding. M 
Stock $20,000, x (0 a ae ee $6,000,000 In 1908, 6 
Met St RR ist M g $1,000,000 1891 ; g J-J 953.000 Jan. 1 1911 


Denver Consol Tramwey consj 1893 


A-O 1,167,000 Oct 1 1933 
mtge, $4,000,000, ntre gold] i800. at 


ercantile Tr. Go., N. Y., Trust. 
Purchase money mtge 1899 A-O 2,000 
$2,000,000 ($1,000 & $500)c*) Interest at tral Trust . Trustee. 
ist & ref mtge, $25,000,000 ¢|_ 1908 5 M-N $3. 087, 600 Nov 1 1933 
($500 & $1 ,000) sink fd_ a Int. at Merc. Tr. Co., N. Y., Tr. & in Denver. 
Bonds.—Interest on ali un erlying bonds is payable at Mercantile Trust 
Co., ge of 1899 Is a first lien un the 
Denver City and West End properties and a _ on the Denver Consolidated 
Flinn of unior to its existing mo ges, to remain outstanding and be 
assumed. Abstract of oaea Consolidated Tramways consolidated mort- 
gore of 1893. V. 52, 354. Of the first and refunding bonds of 1908, 
2 864,800 are reserved for oes liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$10,068,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 are to be issued in an — prs ear until the $6, 000, 000 
bonds of Denver & N. W.have been retir ereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, D. ane. Bonds are callable as a 
whole but not in ays, except for sinking, fund, at 105 and interest on any 
interest day after 1913 M4 to Nov. 1 192 thereafter at 102% — as 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. 
ROAD.—Owns 197.65 miles of electric track. Gauge, 3 ft. 61n. Prin- 
cipally 65 and 72-ib. rail. 389 cars, of which 261 motor passenger cars; 
67 ne a peeeen Tr cars and 61 miscellaneous. 
.—Dividends of 6% pet annum have been paid on Denver 
city "Tramway stock sInce May 15 1902. Previou. to 1902, 4% per annum 


was 
Phd -P., S. M. Perry; 2d V.-P. ws 


New York, and in Denver. The mort 


ald. 
Oo FIGERS. —Pres., Wm. G. Evans; 1 
Gen. Man., John A. Beeler; Sec. and Thos. Keely: Aud., W 
Doty.—V. ‘88, p. 374, 685, 882: V. 89, p. i586: V. 90, p. 109. 


(2) The Denver Tramway Power Co. 
ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power plant and di tributing sy-tem which suppl e. the cur- 
rent for the operat on of the Denver & Northwe-tern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City ‘Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 
STOCK AND BONDS— Date. Interest. 


Outstanding Maturity. 
Stock $500,000 ($100) 00 ,000 


chew etia bien pacdaamad $5 sin t= ehbiminn 
First improv mige $1,500, ‘vine | 1903 5¢A-O 1,282,000 April 1 1923 
gold ($1,000) guarp &1--- —. at Internat. Trust Co., Denver, trustee 

r Morton Trust Co., New York 

Bonds .—Of the ist improv. maiee. bonds, $77,000 are reserved for future 
improvements at cost. Are subj. to call on any int. date at 105 and int. 
A sinking fund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $141,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 

PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w., two of 1,000 k. w. and one of 900 k. w. capacity 

OFFICERS.—Pres., Wm. G. Evans; V.-P., John x Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044. 2 

DERRY, PA. 

WESTMORELAND COUNTY RAILWAY co. 

ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. 1s 
. ee mein of the Bradenville & Derry Street Ry. and the Blairsville & 

e r 

STO. CK AND. BONDS— Date. Interest. Outstanding. Maturity. 
ORG Bee ee Cb dnvewce cums  ‘sneeaenwe 2, SR yiere 
First mortgage $250,000 cold! 1905 5¢M-S 250,000 Mch. 1 1935 

CREE ivtcthindescvemee os c*|Int. at East End. Sav. & Tr. Co., Pitts., Tr 

BONDS.—No sinking fund and bonds are not subject to cail. 

EARNINGS.—For year ending June 30 1908, gross, $42 870; net, $10,- 
803; interest and taxes, $13,399; eficit, $2,596. 

ROAD. —Operates 7 miles of track. 

OFFICERS.—Pres., Jos. Keeling; Sec.. A. P. 
sack, all of Pittsburgh; Supt., S. 








Meyer: Treas., J. G. Vil- 
F. Schwartz, Derry.—V. 82, p. 50. 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY.—A trolley road. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter gran by 
the city of Des Moines to Dr. ‘urner on Dec. 10 1866. On Novy. 21 
1905 the City Council passed. a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. Cireuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company is perpetual. V. 84, p.508. On May 17 1909 the U.S. Supreme 
Court reversed the decision of the Circuit Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 

Guarantees tne Interurban Ry. Co. bonds—prin. and int. See below 

STOCK AND BONDS— D 





Interest. Outstanding. Maturity 

Common, $3,000,000 ($100)... ....  ..----. $1,055 re as eb indcasiabdpsebtiediins 
Pret Goo BO, GREG CeO cncceek sans  oondece Feo res 

Des Moines St RR ist Mf 1889 g A-O 315.000 Oct 1 *10 to 

gold, ($1,000 each) -...-- (335° 000 due yearly) Oct 1 1919 

American Tr. & Sav. Bk., Chicago, Trustee. 

Des Moines Sub Ry istf 1890 6 ¢ J- 240,000 Jan 1911 to 

mortgage, gold anes ($20,000 due yearly) Jan 1921 

CORE ib wacunncdeeene c* (Interest at Chemical Nat. Bank. N. Y. City. 

ae Iowa Trust, Des Moines. 

Des Moines City Ry refund sl 1901 A-O 2, pee. ,000 A 7 1 | od 

mortgage, $3,000,000, gol Interest he W. Harris & Co., Le | 
($1,000) jutaplitiwawhwwk also Chicago Trustees, Illinois Trust 

. . Sav. Bk. and Wm. H. Henkle of Chicago. 
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Bonds.—Otf the new mtge. bonds of 1901, $882,000 were originally 

served to retire the underlying 6s then outstanding. Of the $2,308 000 bs 
teported outstanding, $5,000 have been deposited with Illinois Trust & 

Sevtags Bank to be held in lieu of $4,000 Des Moines City Ry. 6s still —. 
Bonds can be called on any int. date at 106 and int. Sinking fund becom 

mage Ad as follows: $10,000 yearly on April 1 from 1906 to 1910, $15, 000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may cae be issued to pay for 80% of cost of extensions, gt aw 9d net earn- 
ings are 50% in excess of interest charges upon all bon outstanding, in- 
cluding those to be issued. 


REPORT.—For calendar year 1909, gross, $990,314; net, $269,134. 


ROAD.—Operates 80 miles of track. Standard gauge; 45 to 85 lbs, T 
and girder rails. 

OFFICERS. —Pres., Cares B. ts H. Polk; Sec., T. 
Guernsey; Gen. Mgr _ 83, D. vet My 84, Dp. 508; Vv: 86, D. 
546; V. 88, p. isis: v. Soc D. 224 





INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Leg Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. In April 1906 authorized stock 
was increased from $1, 000, 000 to $1,200,000 


STOCK AND BONDS— Date. Interest. Cretantine- Maturity. 
Stock, oh DOU OOO Fee sek bene 8 wcnnede Pi see § paasgenocta 
ist mortgage, sinking fund,) 1901 5¢A-O 1,160, 000 April 1 1921 

gole ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee. 

. by Des Moines City| Interest at N. W. Harris & ‘Co., New York 
ne dbennn dew peal c*) and Chicago. 

Bonds. —Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 \% times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int., when a sinking fund of 
5% of bal. of annual net earns., after payment of all ‘charges, becomes operat- 
ive, and bonds so purchased are to be kept alive for purpose of the fund. 

EARNINGS. pod: 12 months ending Dec. 31 1909, gross, $229,152; net, 
$82,275; in 1908, gross, $211,326; net, $71,771. 

ROAD.—Connects Des Moines and pg 24 miles, Des Moines and 
Perry, with branch to Woodward, 38 es, and also operates 10 miles in 
and around Des Moines; total, 72% m “mg “Standard auge; 60 and 70 Ib. 
T rail. Cars enter Des Moines over tracks of Des Moines City Ae fe 

OFFICERS.—Pres., H. Polk; V.-P., E. P. Smith; Sec., Guern- 
sey; Treas., Geo. B. the "74, p. 680. 


DETROIT, MICH. 


DETROIT UNITED RAILWAY.—(See Map page 41.)—Trolley 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric R. ie the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 183. Embraces the street railway lines in Detroit. 

Later shanibed by purchase the Detroit & Northwestern Ry. which is 
known as the Orehat Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake n Ry., and known as “the Flint division. Owns en- 
tire capital stock (s2it 000 0005 of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elee- 
tric R ——< the People’s Electric Light plant of Windsor, _. 

In Feb. 1906 issued $1, 000 paees for the purpose of acquiring the 

entire stock of the Detrolt 3 Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 11909. V. 88, p. 56 

In a. 1907 company purchased control of the Detroit Y ee Ae 

y. an e 





Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

Michigan RR. Comm. ini 1909 granted permission to issue In Jan. 1910 
$2, “=. 000 44%% bonds, to take up indebtedness and for improvements. 

Vv. » D. 993), $480,000 of which have been issued. 

The "United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compe — the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. - 528.) 

In July 1906 a Scceeaan adele extending the Nae -y A s franchises 
until Dec. 4 1924 was —_ to the City Councl 83, p. 271. 
1170. V. 84, p. 338. Question of 
valuation of company’s iS. y in connection with pro new franchise 
was in April 1910 submit to a board of arbitration. . 90, p. 976, aoe” 

On Nov. 13 1909 company decided to pay without contest the occu 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. he 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. Payment is to be without waiver by company of 
any ofitsrights. V. 89, p. 1347. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks Ly rn its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905) , to be leased, ass yoy toan Bogerating co SRY V. 84, P. -1052. 

On April 25 1907 Judge an in the U Court at Detroit granted an in- 
pastes (which July 24 1907 was made gocntt: vo ernege A the wf 

m enforcing an ordinance seeking to compel the company to give 2 
seconds’ service on some of its lines. V. 84, 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from me an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
5 tickets be ag | a 15 cents over entire lines or streets on which patches 


rdinance, however, fell m4 


lie. V. 85, 

STOCK A D> BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)__..---- Q-F $12,500,000 Aug.’07, re % 
ist consol mtge, $25,000,000,{1902 4%¢J-3J 14 (313 900 Jan 1 1932 

gold ($1,000) --------- c*{ Guaranty Trust Co., N. , Trustee. 

Int. at Kean, Van deruandt & ae a: YF. 
ee text. 


Coll trust gold notes, $2,000,-| 1907 5g F-A15 1,500,000 
000 ($1,000).....----- cé&rf Trust Co. of America, Trustee. 
Detroit United Ry. stock and bonds have been listed on the New York 

Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $1,667,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part searest. % oes be call at any time at 105 and interest on 60 
days’ notice. FR, 111. Thecoll. trust notes of 1907 were origi- 
nally for $2, 000, 00. Pa. eb. 4" 1910, but in Feb. 1910 only $500,000 were 
retired and the remaining $1,500,000 were extended from 6 to 12 months. 


Detroit Citizens’ 
Date. Interest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,|\ 1893 6 J-J $140,000 Jani1,1911 
$250,000 ($1,000), gold_c*f Union Trust Co., Trustee, Detroit. 
Bonds.—Are guaranteed under terms of lease. Unissued bonds have 
been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended 


to Jan. 1 1911 as 6s. 
Detroit Electric 
Date. Interest. 
pat Ry .1st mtge,g($1, a 1895 5¢J-D 
56.34 miles.._.-. c*&r) Int. at Owrdned Tr. Co., Trustee. to 1924 
Detroit Electriceon M, $2, { 1896 5¢4J-D 1 ,000 ,000 June 1 1916 
800,000, gold ($1 ,000)c*&r Int. at Cleve. Tr. Co., "Trustee. 
1897 interest, see V. 65, p. 
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort — & Belle Isle. 


Outstanding. Maturity 
$1,800,000 Dec 1 1912 


mee g, ane, ane 1898 A-O. $1,200,000 April 1 1928 
a donne ouamale New York rust Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New Y 
Detroit & North western Ry. 


1st mtge, $1,000,000, ont} 1901 4% ¢M-N $855,000 May 1 1921 
($100, $1 ,060) ail aan c*j Interest at Union Trust Co., Detroit, Trustee 
Bonds.—Are Fe ire ae principal and interest, by the Detroit United 

Ry. by endorsement and are subject to ok ma 105 and interest on 60 days’ 

notice after May 11911. See V. 73, p. 


ork. 





Detroit & Pontiac Ry. 


ist Bt i $500,000, gold) 1897 5 ¢F-A $500,000 Feb 1 1922 
eewecascacoscs c* veceninstes Trust Co., N. 5 ae stee. 

terest at 3 le’s State Bank, Detroit. 

g ($1 000) . M001 4% 008 000 June 1 1926 


ist con mtge, 
SL ACC OSS du ctncnce &rjiInt. at Wastin n Trust Co -, Trustee 
Bonds.—$500 ,000 cobaptlantea mtce. 444 % bonds are reserved to retire 
like amount of 1st mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
ssues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
ist consol M, $425,000) 1898 J-D $425,000 Dec 1 1918 
($1,000), gold_....._-. c*j Interest at Union Trust Co., Detroit, Trustee. 
Detroit & Flint Railway. 
The Detroit & Flint Ry. was on anized to acquire the Detrolt Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo y. The. consolidated mtge. is a first lien on these 


last two properties. D 
ate. Interest. Outstanding. a 
* Bein pe a 2) 900 5¢J-D $1,100,000 June 1 


rity. 
1920 
sinking fund sod ($1. 000),}Interest at American Trust & Savings Bank, 


$1,500 ; unissued bonds Chicago, Trustee; also Guaranty Trust 
have been canceled... .. " ew York. 
Detroit & Flint ist consol M,| 190i. 5 g F-A $1,400,000 Aug 1 1921 


5.33 es sree Ys Ae ,000) ..c* Int. at Tr. Co. of America, N. Y., Trustee. 

f the consolidated mtge., $1,100,000 are reserved to retire 
bonds of: a amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
canceled. Consolidated bonds are subject to cail at 100 and interest after 
Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security” on the Flint bonds ist consol. 4. % bonds of the Detroit United 
ny deposited, $ for $, with the Guaranty Trust Co. of New York, and would 

be available in the event of default on the Detroit & Flint bonds. 


REPORT.—Annual report of the wre United Ry. for the year ending 
Dec. 31 1909 was published in V. 90, p. 
Detroit United Ry., Rapid Railway Sates Sandwich Windsor & Am- 
herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.* 











*1909. *1908. *1907. 
Cs CU nn had wide nie amabik & $8,047,555 $7,114,760 $7,073,246 
Operating expenses................. 5,042,724 4,559,123 4,465,044 
Net earnings from operation__...-_- $3,004,831 $2,555,637 $2,608,202 
Income from other sources........-. 144,833 64,957 60,505 
Income from all sources__.......-. $3,149,664 $2,620,594 $2,668,707 
Deductions— 
SE GRMDONG ditional mibtine waule a $1,880,129 $1,618,666 $1,554,249 
Paks bubkeeSt dudes ckbuleae Wile mea oi).eénaonne . 
$1,880,129 $1,618,666 $1,897,999 
GENNE SE ve tccswnnnccinwe *$1.269,535 *$1,001.928 °$770.708 


Note.—Taxes are included in operating expenses in 1968 and 1907. 
The combined system carried 142,981,316 revenue passengers in 1909, 
sine « Pate 668,968 in 1908; 41 ,629, 844 transfer passengers, 


~ *The Detroit Jackson & Chicago is included in the whole of 1909 and1908 
and in the last 11 months of 1907. In 1909 $400,000 of above surplus was 
charged off for depreciation and $100,000 for contingen nt liabilities; in = 
$300,000 was charged off for depreciation and $50,000 for contingent 
bilities and ‘in 1907 $276,000. 

DIVIDENDS.—First dividend of 1% on Detroit wate stock was paid 
March 1 is and 1 % quarterly thereafter until Aug. 1 1905, when rate 


against 


was raised to 1K %q On Nov. 1 1905 14 > In 19065%. In 
Sma ye » 1K%%; ay. 1K%: Aug., 14%. ov. dividend passed. 
one since. 


ROAD.—On Jan. 1 1910 operated 746.531 miles of track, as follows: 
Detroit United, including Wyandotte & Detroit River a Detroit ° 
Northwestern, Detroit & ontiac, Detroit & ta 402.88 miles; Detroit & 
Port Huron Shore Line, 127.3% miles; dwich Windsor & Amherstb 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 74.72 miles; Detroi 
Jackson & Ch icago Ry. 105.49 miles. Rails, 77, 85 and 98-Ib. steel. Does 
an express service. Has 1,003 closed passenger cars, 306 open passenger cars, 
242 freight and construction cars, 19 line cars, 51 express cars, 10 miscel- 
laneous cars, 2 locomotives, 2,772 motors and 2,160 ee We, are 11 
power-houses, with a combined capacity of 42 ,000 h. batteries 
with a combined capacity of 4,500 amperes and 1 ye Oe ons with a 
combined capacity of 14,850 k. w. 


OFFICERS.—Pres., J. C. weetinn, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A son, Montreal; Treas., George 
H. Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec., 
Peters, Detroit. ,coneral offices, 12 Woodward Ave., Detroit. an, "83, 


+ Behe 1170; we 4 51, 270, 338, 387, 450, 1052, 1307, 1366: V. 85. p. 
45, 1005; Vv. ae, = 337, 417, 794; V. 88, p. 158, 374, 448, 563; V. 89, p. 993, 
1347° V. ‘90, Dp. 372, 445, 976, 1101. 

(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 


Entire are TGy capital stock is now owned by the Detroit United Ry. 

ORGANIZA a in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City a oS = 
purchaser of the properties of the Mt. Clemens & Lakeside Traction 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine Gus 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock ot 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry: 


STOCK AND ie. Date. Interest. Outstanding. Maturity. 
Stock, $3.500,000 ($100)...... <2-.° wncsece SR RORROO  giccncctue 
5¢J-J 1.717 ,000 Jan 1 1950 


1st mtge, ‘$2,500,000 ($1, ey oA 1900 
Union Trust Co., Detroit, Trustee. 

jJInt. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 Is set aside to retire under- 

lying liens (namely the bonds of the Rapid Railway and of the City Electric 
y. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 

bonds reported outstanding, $125,000 were on Dec. 31 1909 held inthe 

treasury of the Detroit United. 


Rapid Railway. 


cannot be ‘called, gold c*&r 


BONDS— Date. Interest. Outsfanding. Maturity. 
1st mortgage, $300, ene, 1895 5 M-S $300,000 May 1 1915 
02 COE diane nr cawdeune */Int. at Finance Co. of Penna., Phila., Trustee 
1st Consolidated mortuaee. 1896 g M- $300, 000 May 1 1916 
$600,000 (gold) -.----- c*f{Int. at Finance Co. of Penna., Phila., Trustee 


Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron). 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $200,000,f 1893 gM-S $180,000 Mar. 1 1913 
“ee - ee ee Subject to call at 105 and int. 


Int. at Hanover National Bank, N. Y. City 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 


Port Huron St, Clair & Marine City Railway. 
Date. Interest. Outstanding. Maturity. 
lst mortgage, g., $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)______-_- Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 

BONDS— Date. — Outstanding. Maturity 
ist mortgage, $400,000 wens} 1900 $390,000 Apr. 1 1920 

Ee) vscosannacke c*j Interest PA ro Trust Co., Detroit, Trustee 

onds.—The bonds are guaranteed, principal and interest, by the Detroit 

& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Detroit United Dec. 31 
1909. 

ROAD.—Total Det. & Port Huron System, 127.38 miles. 

EARNINGS.—Now included in report of Detroit United Ry.—vV. 77, D. 
134; V. 84, p. 338. 


BONDS— 





JUNE, 1910. ELECTRIC 
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(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario, Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 
STOCK AND BONDS—Date. Interest. pe mene Tky Maturity. Dio'd 
Stock, $350 000 ($100)... .... ......... $297,000 July 311902,2%% 
Consol atege.. , $600,000) 1902 4 490 ,000 Dec i, 1yv22 
ld ($1,000)_...- c*{ National chy Bo.., Ltd., Toronto, Trustes, 
Wind & Tec El $300, 000 1907 5 ¢ M-S2 189, 000 Sept 2 1927 
gi. 000) gu p & i_c*} National Trust Co., Ltd., Toronto, Trustee. 
Bonds.—S. W. & Amh. bonds are subj. to call after Dec. ‘1 1912 at 105. 
Windsor & Tecum. bonds are ar., p. &1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sep t. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 
ROAD.—Operates 36.06 miles of track in and between Windsor, Walker- 
ville, Sandwich and Ambhc’stburg, including City Ry. of Windsor (2.52 
miles ,) operated under leasc.—V. 75, p. 1303 _— 
~ Detroit Monroe & To-do Short Line 
In Feb., 06 entire stock w:: ated tn by Det. "tnt. Ry. V. 82, p. 392. 
ORGANIZATION ees + acne _ in Michigan on December ii 1902. 
STOCKS AN ay BONDS— Interest. ae repre f Maturity. 
Des DOEUIEOe dktticuwsane odas * maemehiooae ke | Brees 
1st mortgage, 193 5¢J-J 2'581 ‘000 Jan. 1 1933 
gold ($1,000 Union Trust Co., Detroit, Trustee. 
Bonds. “interest is a paveble tn in New York. No ‘sinking fund and bonds 
are not subject to the $2,581,000 reported outstanding above 
$120,000 were on Dec. 31 1909 in the Detroit United treasury. 
ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904, At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 74.72 miles.—V. 79, p. 2455; V.82, p. 392. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION .—A holding co. Ma po in Mich. in 1907 by Detroit 
United interests to take over the Det psil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville had paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry 

STOCK AND a Date. interest. Outsta 
Stock, eee ry Di tveheinhh aimee igamae ie PS ger 
5¢F-A 1,395,000 Feb 1 1937 
*\ Int. at Security Trust Vo., Detroit, Trustee. 

SON DS.—Bonds are subject to call on any interest day at 105 and in- 
terest. Guaranteed, & 1i., by the Detroit United Rys.; enough bonds are 
reserved to retire bonded debt of the Det. Y s. Ann Ar. & Jack. Ry. V.85, 
D: 345. Of the amount reported outstanding, $515,000 were on Dec. 31 
909 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the "Ypsilanti & Saline 


Electric Ry. Francnises which are not perpetual expire in 1927 
STOCK AND BONDS— Date nterest. Outstanding. Maturity. 
en: CO SOs Bee B00) cians dace * cadaeniiae 2. .. gee meee 
ist consol. M., $2,600, ber 4 1901 g F-A 1.610.000 Feb. 1 1926 
$500 ($1,000), gold -..c*/fInt. at Detrott Trust Co,, Detrott, ‘lrustee. 
Det. Yp. & Ann Ar. ist M. -| 1897 M-N 600,000 Nov. 1 1917 
pep g. $500 or} Interest ss nion Trust Co., Detroit. Trustee 
= ee 


Det Yps & Ann Ar cons ist | 1899 6¢F-A 330,000 Feb 1 1924 
$1,000,000 ¢ ($500 & Ri Interest at Union Trust Co., Detroit, Trustee. 
000) sink! ng fund annual 

Yp. & Saline ist M.......... .... 6 J-J 60,000 July 1 1919 
Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 

ying liens. First consols cannot be called. See V. 75, p. 666. 
ROAD.—Completed and in operation from Detroit one Wayne 

and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 

which 40 iniles over private right of way. Total track, ck 105. 49 miles; 

Ralls 70 and 75-lb. T and girder. Does a freight business. —V. 79, p. 269. 

V. 81, p. 1723; V. 84, p. 51, 450. 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1907. 





STOCK AND BOND Date, Interest. ew op Maturity 
Common $265,000 ae ts wend  ‘“Seusaue SSCO Mee 6s cnnwcsiw. 
Pref $365,000 5% non-cum .. ....  —.--.-- 354 “300 potvaecuwe 

1907 4-5¢M-S 911,000 Sept 1 1927 


lst mtge $1, 000 ,000 (31, 000 } 
$500 and $100) gold__.c* Interest at Girard Trust Co., Phila., Trustee. 

STOCK.—Preferred shares have no voting power. 

Py Trustees.—Willlam Pearson, Harrisburg: John B. Myers, Lan- 

er; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
pw et Shmidheiser, 'Philadelp hia. 

Bonds .—The new $1, 000 ,000 Sends are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter; $165,000 recelve 
no WATT until 1910. 

EARNINGS.—For year ending Dec. 31 1909, gross, $93,184. 

dena —innaian 31 miles of road Ly gent Doylestown and Easton, 

onan in summer of 1904. Operates 8 cars. 

*FICERS.—Pres., David P. Avars, Wilkes-Barre; V.-P., A. H. Sickler, 
Phila: Sec., W.S. Chambers, Doylestown; » a. G; Rush, Lancaster: 
Gen. Megr., M. H. Bochow, Doylestown. —v. 85, p. 470. 

—— EE 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant 


OROA SIS ATIOS oes in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Boils Electric Co. and the Du Boils Traction Co. V. 
76, p. 972. Controls United Traction Street Ry. (which is a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% ® bonds and $200,000 steck, which operates a line 14 
miles from DuBois to Sykesville and Big Run. "Franc for both street 
railway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeiie GEOG BGs (TSG a cccae wets Kea R ods | ee errs 
Coll. tr. mtge, $300, ot 1902 g M-N 297,000 May 1 1932 

($500), a aS Int. at Knickerbocker Tr. Co., ye - Trust. 


Bonds.—No s. f., but subject to call at any time at 105 and i 

EA RNINGS.—For year ending Nov. 3 1908, gross, $68,584; non "$34,902; 
fixed oerens $17,000; surplus, $17,9 

ROAD.—Operates 19 miles dachasena United Trac. St. Ry.) in DuBois, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-lb. pk I and T rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P E. Merrls; Sec., J. H. 
Crissman; Treas., B. B. McCreight, all | of Du Bole. an 89, D. 1667. 


DUBUQUE, IOWA . 

UNION ELECTRIC CO. IN IOWA.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In June 1907 authorized stock was increased from 
$1,000,000 to $1,500,000. Franchises mature 1927 








STOCK AND BONDS — __ Date. Interest. Outstanding. Maturity. 
Common, gta DOING. fab éusc dele $655,000 --........ 
ise" ager/’ 080.000, golds) sod, SE ALN 680,000, May 1 toad 

st mt +» $980,000, 1 5 
($1,0 50) % RS. a mt) eas. at Ill: & Sav. Bk., Chicago, Trustee. 


pn $330,000 bonds reserved for 80 % of cost of extensions and 
improvements; but only in event of increase of stock, and then to,only two- 
thirds of such increase, but in no case to be made earlier than two years 
from date of bonds. Bonds subject to cal at 105 and int. Sinking fund 
of ff 000 per annum began April < 1908. $30,000 have been retired. 
iwidends.—First dividend on pect %, June 1 1907, and 4% has 
aid ey up to and inc uding ay 1910. 
pera RNI GS.—For calendar year 1909, pees. $357,905; net, after taxes, 
$128" 183; 78 and sink. fund, $46,575; » $43,620; ‘surplus, $37,988; 
1908, gross, $323,319; net after taxes, $117, 3o1. 





ROAD.—Owns and operates about 17% miles of track on 14% — of 
e- in Dubuque, West Dubuque and to Union and Nutwood parks, an 
has contract with the city for erat: A pel electric lights. 
OFFICERS -—P res., . Stout ;V.-P., D. mves Sec. and 





Treas, J. R. Lindsay;, “Raliway exehanes. Chicago: Gen. Man., L. D. 
Mathes. —V. 71, p. 2643; V. 84, p. 1553: V. 86, p. 983. 
DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION.—Trolley. 
ORGANIZATION .—Inco erent in Connecticut In 1900. Owns entire 


stock of the Duluth Street , the Lakeside Street Ry. and the Super- 
lor Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but ali of its stock ($2,000.000 authorized, $1,800 000 out- 
standing) is held by the Duluth- Superior Traction. This latter company 
has no nded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V 80,p.1911. The Duluth-Superior Bridge at West Superior is used by 
the railway but Is a ae gee corporation, and has issued first mo 
bonds for $650,000 and second mortgage bonds for $300,000—see Celanese 
Items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
ways in both cities. Power was being delivered in 1908. In May 1910 
Wisconsin RR. Comm, sanctioned the creation of a $2,500,000 mtge. by 
Duluth Street Ry. V. 90, p. 1296, 
STOCK AND BONDS— Date. 
Common, $3,500,000 ($100)_. -...  -..-.-. 
Pref.4% cum. $1 i se bu ($100)_. Q-J 
Duluth St. a 2.500, 000) 1900 M&N 


Interest. Outstanding. Maturtty. 

$3,500,000 July '10,1% 
1 500, 000 July "10,1% 
2/500,000 May 1 i930 


gold ($1,000) _....... o Siete at Cent. Trust Co., N Y., Trustee. 
Dul St Ry or M $2,500, 060 1910 eer eer yearns 1930 

gold ($1,000)_.....--_-- 

Stock. ie Both com, and seat. is listed on N. Y. Stock Exch. V.90, p. 848. 


Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
the pro of the Lakeside St. Ry. and of the Superior Rapid Transit 
having n conveyed to the Duluth St. Ry. The gen. mtge. bonds are 

subj. to call on any int. da May 1 1915 at 105. Remaining bonds 
may be issued for additions, extensions, &c. 

Di -—On the pref. stock 4% p. a. is being paid. Oncom., ist div. 
—1%—Oct. 1909. Same amount quar. since to and including J uly 1910. 

ROAD.—tThe system embraces 77.99 miles of track and includes all the 
lines in Duluth and Superior. 100 cars. 

REPORT.—For calendar years: 
¥ Gross a — aa “ 7; py. ar Div. ae. 

‘ear— 


Earns. 2%) Surp. 

QO $997,606 $437. 795 348.578 $172,366 $6000 70-000 $86,851 

892,638 340,858 88,308 159,201 60,000 —-_.... ,349 

In 1909 carried 19,431,381 revenue and 3,778,780 transfer passengers, 
against 17,661,560 revenue and 4,275,087 transfers in 1908. 

Sa —Pres., C. G. Goodrich; V.-P., Horace mg Sec. & 

a . Reichert; Asst. Sec., Edmund Zacher; Gen Herbert 

arren. ab ig 72, Dp. 183, 627; V. 80, p. 1911; V. 89, Pp. 285 G66; Vv. 90, 


WwW 
Pp. 627, 1296 
rr 


T LIVERPOOL, OHIO. 

EAST LIVERPOOL TRACTION & LIGHT. 
ORGANIZATION 5 in Ohio on , Pome. 30 1905 and is a con- 
solidation of the United Power Co., the East Li Ry., the Ceramic 


City Light Co., the Wellsville F nny, = ec Light Co-., the Glasgow RR., the 
hio RR., the Island Run Coal ;,¢ the | East Liverpool & Rock 

Springs Street Ry. e East Liver Bone the Chester Light & 

Power Co. and the Demnie’ s Light & caer a See'V. 81, p. 1791. 

STOCK AND BONDS - — Date. Interest. Outstanding. Maturity. 

Common, $2,500 000 ($100) _. ---. 3 --.-----e GE OE dbda cccéaa 
Pref., 5% n.¢ 5 °3800,000 (2 SP cian | anaes Ss Ese 

000 1905 5¢M-N 2 810, 000 Nov. 1 1925 


cjInt. at — Trust Co. 
erpool Ry.ist mtge_. ---- 
Bonds.—Of the $3, 000. tie ist m 
retire like amount of East Li verpool 
extensions, improvements and aoquistitons. 
interest date at 105. 
EARNINGS.—For 12 months en 


tsb., Trustee 
% 50,000 June 1 1917 
e. of 1905, $150, 000 are reserved to 

y. bonds and $40, 000 are reserved ond 
Are subject to call on any 


June 30 1909, eo. $342,938; net, 
$168,564; interest and taxes, $164,986; surplus, $3,578 
ROAD .—Comprises rises 15 miles of track ‘between East we l and Wells- 
ville. cere aanee, 73-lb. girder and T rail. At W ille connects 
with ths ‘Steuben lie & East Liverpool Ry. & Lt. Co. and pr East Liverpool 
with the Ohio River Pass. Ry. y traffic agreements with these two com- 
anies operates a through line Gerween Steubenville, O., and Beaver,Pa., 
rs prone. reach chester, Pa. 
ERS.—Pres. & Treas., ey McDonnell, East Liverpool; V.-P., 
Cc. OF Toth East Liverpool; Sec., H. Faulk; Gen. Mgr., W.R W. 
Griffin.—V. 81, p. 1791; V. 82, p. roa: V. 90, p. 1490. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Ohlo April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 had taken over 
the Steubenville Gas & Electric and the Steubenville yey a 
Owns the Pleasant Heights line. Light franchises perpetual; ‘ail- 
way franchises expire 1925 to 1928. Bonds listed on the philadelphia 
Stock Exchange. 





STOCK AND BONDS— Date. Interest. ng. Maturity. 
ee A a ee ee ee $3.000.000 .......-c- 
First mortgage. $3,000,000f 1907 5J-J 1,860 a 1912 

($1 000), @old .......... c\ Int. at Comapersiet Trust Co., , Trustee. 
Steuben Tract & Lt ist mtge.j .... 5 ¢M-N 790 000 ‘May 1 1926 

$1,000,000 ($1,000), g__c*| Int. at —— olitan Trust Co., Trus. 

Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved | to og 4 

nnot 


= and $350,000 are in the treasury of the company. 


ROAD.—Operates 19 m'les of double-track road between Steubenville 
and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electric- 
light and gas plants and Mhreas.. park of 85 acres. 

OFFICERS.—Pres. * McDonnell; Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. 








, EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC. 

On May 1 1904 lease to Lehigh Valley Traction was canceled ay rentals 
being in default. See V. 78, p. 1446, 1781. In June 1904 a further install- 
ment of $5 per share was ed on stock. V.78, p. 2011, 2442. Dividend 

ayments have been: July 1900, 344% on $10 paid in: Sept. 1901 and 

arch and Sept. 1902, 3 % on $15 paid in; March 1903 (paid in July) and 
Sept. 1903, 4 on $15 

n Dec. 1905 declare - aividend of $2 50, and at same time called an 

assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in in. V 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2% %. V. 83, p. 687. 
24%% again pein April 1 1907 and 2%% Oct. 1 1907; none since. 

ORGANIZATION.—Consolidation by stock ownershi of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethighem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & So Bethlehem Transit Co, 
a in New Jersey Match 111899. Ownsall the stock of the Penn, 

otor Co. 

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the eGo ty 8S Dp Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 

ate. Interest. Sommnating. oof . 
Stock $1,500, mal {ose SOO) 626 Sauce 0% pd. in "07, 2 
Collateral trust $1,300,000 & 1899 " »240 ,000 yo 1194 
($1,000 and $500) ______ *)| Interest at, age Trust Co., P 
Pennsylvania Motor Co ist M 1891 


60,000 April 11941 
(cannot be ‘Lock. Tr. e Dep. Co., "Scranto ton, Trust. 


ee eee ee 
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JUNE, 1910. | ELECTRIC RAILWAYS AS 
STOCK AND BONDS— Date. Interest. Outstanding. Maturt STOCK AND ye pon Date. Interest. Outstanding. Maturity. 
Eas Pal & Beth Elec ist goldj 1898 200,000 i*s- 1 1919 Common, $1,500,000 ($100)... .... ....-.-- $900 ,000May’10,65% % 
$200,000, cannot be called|Int. at U. vy . Mtge. OTe a . Y., Trust. ae 7 cum, $200 ty (3100) ta? -M 150,000 June 10, % 
Eas & So Beth Tr ist M $500,-j} 1906 008 July 2 1 1936 mortgage 2,000,000 1907 -J3 800,000 July 1 1924 


20 00 guar, gold $1,000) . .c*| Girard Trust Co., Philadelphia, 
e hg bonds have no s. f. and are not subj. to call. Of the 
total of $1,300,000, $60,000 is comin to retire the Penn. Motor bonds. 
Issue is secured d by a pledge of $2,150,000 stock (the entire issue) of the 
(new) Easton Transit Co., 12,322 shares (entire issue) of Edison Illum- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., D. &1., by end. by the 
Easton Consol Elec. A sinking sone of $5,000 p. a. commenced June 1 
1908; $15,000 have been retired. Bonds are subj. to call after July 1 1911 
at 105 and int. V. 83, p. 323. 
REPORT.—For calendar years: . 
Cal. Gross Earn. Net Inc. NetInc, TotalE. Bond 4 S Balance 
Year— &E.Tran.E.Tr.Co. Ed.1U.Co. Con.El. Interest Jor Year. 
1909 ___.$352,408 $72,193 $28,302 $100,495 $61,850 $821 215 sur.$30,430 
1908 _ 330,231 43,714 6,549 70,263 61,850 12,302 def. 3,889 
ROAD.—Embraces practicall hi the entire street railway system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles. 
Through arrangements with wv Valley Transit Co. operates through 
cars from Easton to ag oe 101 cars. 
orri-h RS.—Pres., Jos. S. ii Sos SE Franklin Bok Bldg., Phila.; ist 
= ie a “2d v. -P., H eh . & Treas., F. . Hazzard: 
p Fm 4 4 & Treas., H. Sargent. —vV 84, ti 450, 693, 1307; a? 8&5, p. 283, 
464, 1461, 1518; Vv. rh D. 602; V. 87, p. 226; V. 88, p. 685; Vv. 90, p. 697. 


NORTHAMPTON TRACTION CO. 

Consolidation contempiated with the Easton & Washington Trac., owning 
17 miles of track extending from Phillipsb » N.J., to Port Murray, N.J., 
under the name of the Pennsylvania-Jersey an with $5,000,000 auth. first 
mtge. bonds ($100, ged and $1,000), Bankers Trust Co., N. Y., trustee, of 
which $1,000,000 will be issued forthwith. It is planned to extend line to 
Hackettstown, and cS iw with the Morris County Traction 

p 
ORGANIZATION. —Incorporated on Oct. 13 1902, and Is a consolida- 





tion on Jan. 1 1903 of the Easton & Nazareth Street "Ry. and the Easton 
Tatamy Sa camar Street Ry. Franchise pe ual. 
K AND BONDS— Date. Interest. Outstanding. Maturity. 


STOC 
Stock $500,000 (100)_...-.. .... 


$500,000 
394,000 Jan. 


“—_ mortgage, $400,000 &-{ 1903 5¢J-J 1 1933 
tpicabnbesekbaaece Int. at Northampton Tr. Co. (Easton), Trus. 
Second moi “SO eee See text. 
Bonds. first mortgage bonds are in denomination of $100, $200, 


—The 

$500 and $1, 000. A sinking fund of 10 % of net earnings is now operative, 
but the _ ponds cannot be called. All the second mortgage bonds are 
pled to secure $98.000 of notes. 

EARNINGS.—For fiscal year ending June 30 1909, gross, $111,286; oper. 
ex ne =. $63,668; net, $47,618; int., $24, 896; surplus, $22,722. 

—Operates 24 miles of track from ‘Easton to Nazareth and 

m., Basion to Bangor, chiefly on private right of way. “Standard gauge, 
65-lb.. 70- b. and 80-lb. steel _ 18 cars. 

OFFICERS.—Pres., T. A. Hay; Mh se W. O. Hay; Sec., J. F. 
oeeey: Treas., Chas. E. Hoch: “Supt. oan ww ‘Snyder Jr. “yy. 80, D. 1972; 

V. 90, p. 1171, 1614 


I 
EAST ST. LOUIS, ILL. 
EA 1S & SUBURBAN go; —Trolley (See Map on page 44.) 
ORGANIZATION .—lIncorp. in N. J. in 1902 and in April 1906 absorbed 
the Alton Granite & St. Louis Co. it owns all the stock and all the bonds 
of the East St. Louis Ry. Ae the St. | & East St. Louis Elec. Ry. Co. 
and the East St. Louls & Suburban Ry. Co.; all the stock of the Alton 
pe nig ® & St. Lou ac. Co., the Alton Gas & Elec. Co. and all the bonds 
of the St. Louls & leville Elec. y. also all the stock and all the 
bonds of the Citizens’ Elec. Lt. & P. Co. of Hast ~« Louls; also all the stock 
of the East St. Louls Lt. & P. Co. of East St. Louls. These companies own 
and operate all the electric railway lines in East St. Louis, Alton and Belle- 
ville, and interurban lines to Belleville, Edwardsville, Collinsville, Casey- 
ville, O'Fallon, Lebanon, Brooklyn, Venice, Madison, Granite City and 
Alton and the only electric line across the Eads Bridge—the latter undera 
50- exclusive contract from 1903 to operate cars oof this bridge, which 
is the only baie gh sennostne St. Louis and East St. Louis. Has a contract 
with the cit . Louls for municipal lighting until 1920 “ana with 
the aay A of Alton for 1B lighting until 1913. Franchises in East St. 
uls, Edwardsville, Collinsville, Caseyville, O'Fallon and Lebanon expire 
from 1948 to 1952 and in Belleville (5 mnilles) in 1920. Alton railway fran- 
chise and Alton electric-light fra xpire in 1948; Alton gas franchise is 
without limit of time; ranite City Frananies expires in 1925; Madison 
Jranchise \n 1925; Venice franchise in 1920; Brooklyn /ranchise in 1921; 
Jranchise for county road cross! in 1925. 
Both stock and bonds of the t St. Louls & Suburban Co. have been 
listed on the hy Ey ~y Louisville, Columbus and St. Louis stock exch. 
The following a@ list of the stocks and bonds owned and which are 
deposited with ¢ 4 St. Louls Union Trust Co. as collateral for the East 
St. Louls & Suburban Co. a trust bonds 


Constituent Cos 
East St Louis & 0-81 .799,000 ‘entire issue) 
-y L&EStLElecRy. 500, ‘000 do do 


ST ST. LO 


Stock. 
$1,805,500 entire issue 
499, ‘5 do do 


St L & Suburban Ry 3.80), ‘000 do do 3.806.700 do do 
St L & Belleville El Ry 750,000 do | omgee Sipe Ss ves 

Citizens ElecL & PCo. 106,000 do do 249.700 do do 
$6,955,000 $6.361,300 


Italization of the East St. Louls & Suburban Co. Is as follows: 
Outstanding. Maturity 
Q-F 7,000,000 May’i0, 1 


A-O 7,936,000 April 1 1932 
000,000 gold ($1 ,000) ...c* Interest a . Louis Union Tr. Co. 
r at E. W. Clark & Co., Philadelphia. 
AG & St Louls first consoll- 1904 g¢ F-A 2,263 ,00 - 11944 
dated mortgage,$3,000, o Int. at nits State Tr. Co., 
arnt ($1, - sais esac es So-iboea a, or at Morton Trust 
Alton Ry & m first mie| 1895 A-O 250, a Oct. 
$250,000 he ($1. 000) _ _c*| Interest 4 anhattan Trust., N. Y., 
Alton Ry Gas & Electric Co} 1899 5¢A-O 250, 000° Oct. 1 1939 
mortguse $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
8 RESALE EES eS c* No sinking fund; bonds cannot be called. 
Bonds. —Of the $8,000, 00 coll. trust bonds, $7, 936,000 are outstanding, 
and the balance, $6 4,000, are reserved for future extensions and impr’ts. 
Bonds are ae | say interest day at 105 and in tomas on 60 — 
notice. See V. »p.3 Of the $500,000 Alton Ry., Gas & Elec “ 
sees, $250, ooo" Se aval for prior liens. $2,263, b00 “Alton Granite 
& St. Louis ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 and Interest upon 90 days’ notice. 
Dividends.—5% annum has been paid 
its issue May 1 1906 up to and including May 
REPORT.—For year ending Dec. 31 1909, gross, $2,035,790; net, 
$938,553; fixed charges, $587,907; preferred dividend, $350, 000; surplus. 
$646. In 1908, gross, $2,009, 514; net, $947, zes: fixed charges, "$571, 655; 
preterced dividend, $350,000; surplus, $25,550 
ROAI ).— Operates 181 miles of track, including all the lines tn East 
St. Louis, Belleville and Alton, a double-track road from East St. Louis to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Ae, Has 192 ony 8 
FFICERS.—Pres., C. M. Clark; V.-P., E. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C. A. Pearson We. Office of Suburban 
Co., Camden, N. J.; operating company, at East ri Louls.—V. 83, p. 271, 
687, 969, 1170; V. 87, p. 812, 1089; V . 90, Dp. 


EAU CLAIRE, WIS. 
SUPP ew A... VALLEY RAILWAY LIGHT & POWER CO. 
ORGANIZATION .—Incorporated In 1898 under the laws of Wisconsin. 
Owns the ieuaeee Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Compan has surrendered its Eau Claire 


Date. Interest. 


The 
STOCK AND Jy bey ay 
Gergmon $7,000,000 ($100)... -... 
os 000,000 ($100) 3% 


Collateral ‘trust mortgage $8,- {tnt 


1902 


Sertriad on preferred since 





lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 





met, dfs sud? ye seeds sened c* fInt. at Harris Tr. & Sav. Bk., Chicago, Trust 

f the new $2,000,000 bonds, $200,000 may be issued for 75% 

of om of extension to Menominie; remainder can be issued for 75% of 

cost of other permaoens extensions, additions and improvements, ee 
net earnings for preceding year have been twice annual interest cha 
interest on bonds to be issued. Are subject to call on and 

13 at 105 and interest, $750 prior liens remain outstanding, but 

cient proceeds have been set aside from sale of outstanding bonds to 

was. ee a omit them from the statement. Sinking fund begins 1913. 

p 


Dividends .—Dividends of 1%% are paid on pref. each quarterly. On 
com., first div.—2%—paid Sept. 1909. In 1910, May, 6%%. 

EARNINGS.—For year ending Dec. 31 1909, gross, $179, 203; ‘net, after 
taxes, $92,461; int. on $700,000 ist mtge. bonds, $35,000; surplus, $57,461. 

ROA D.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powrrs 
on Red — River and does all electric lighting and power business in 


Eau Clal 
OFFICERS. week: John S. Owen; Sec. and Gen. 


Sag gy | 
July bs 1 
as suffi 


. H. Ingram; V.- 


Mer., Geo. B. Wheeler: Cireas B.A. be TE Asst. Mgr. A. E. Pierce 
Jr.—V. 85, p. 1209, 1461; V. 90, D. 607. 
ELMIRA, | N. Yy. 


ELMIRA WATER, LIGHT & RAILROAD COMPANY. 

ORGANIZATION .—This company was a on May 26 1900 
for the pu: of consolidating all the water, lighting, power and street 
pon gm properties in Elmira, comprising the following: he Elmira Munici- 
pcos S Co.; the orseheads Ry.; the Maple Avenue 
v.31 ter Street RR.; the West Side oe Li * ee the Elmira 
Gas & liluminating C Co., the Elmira ipumingsing, Co : Imira Water- 
Co. and the ira Heights Water Co. = thee feos we were in- 
formed that none of the franchises had less than oo. years to run, while some 
of them were perpetual. In Sept. 1906 purchased the — capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. Feb. 1910 was 

authorized to acquire all stock of the Montour Falls Electric Light Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,000,000 ($100) ... -... -....-- SE MOO cid cca 
- 5% cum., $1,000,000... --.- 5 M-S 680, 000 snes} te 
Elmira Water- Works first mtg. aio 6 A-O 339,000 19 
$339,000 ($1,000 and $500) ./ Int. at —— L.&.Tr.Co., N.Y., ras RG 
West Side RR gold first mort-f{ 1894 SES 355 ,000 Oct 11914 
CED: scncnnwaisbcuneiin ae J. _B. st Go. Oot eira tre -P., A cerns Canal 
First mocteeee etoy ess 1900 g J- J Pe 661 500 Jan 1 1949 
gold ($1,000 and $500) ..c*{ United States Mortgage & Tr., N. Y., Trust. 


Sub to call at 105 and interes 
1906 be rucs 1,818,000 nd ‘ 1956 
pes ,000), gold Int. at Now York Trust Co., Trustee 


onds.—Of the ist 5s of 1900 $339,000 are reserved to retire at maturit 
the bonds of the Elmira Wat. Wks. Co., Avery °13. $355,000 outstand. bon 
of the West Side RR. one the Elmira Hehts. Water Co. are guaranteed. Of 
the ist consol. ms. -_ $2,355,000 are reserved for prior liens. V. 83, 


p. 393; V. 86, p. 
-—I1st divt AS preferred, 242. pald Sept. 1907. In 
1908, 5%. In 1909, 5%. in 1910, March 


ROAD PR pe tees 27% miles of track, controlling all ne pitnct 
in Elmira and ee | the suburban towns of Elmira a Southport 
and Horseheads, miles from Horseheads to Watkins. via Millport 
and Montours Falls, to Seneca Lake. ae ee ‘uae of 40 closed cars, 

32 open cars and 11 trailers. with 75 and 90-Ib. girder rails. 
Owns oe Glen Park. 


ist consol mtge, $5,000, goed 


sansa c* 


REPORT.—Earni for year ending June 30 1909 were: Gross, $818,- 
628; net, $286,391; ed charges, $227,244; surplus, $59,147. 
OFFICERS. ae ee Ray Tompkins; V.-P., S.J. Dill; Sec. -~ ee. 


H. M. Beardsiey; Asst. Sec., Henry ary 40 Wall St., N 
Pp. 935, 988; V. 82, p. 1166; V: 83, D. 893; V. 86, D. 720; V. 87, p. 778. 


EL PASO, TEXAS. 


EL PASO ELECTRIC CO. Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising pr ractically all the electric lighting and the entire street railwa 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in 
Paso expires in 1951; tn iaren in 1988. Lighting franchise in Fl Paso ex- 

- in a | in Juarez in 1915. In 1909 increased pref.from $500,000 to 
s s Be * 

——— AND gl me Date. Interest. rity . 
Common, $2,000,000 ($100)_. _... .-.---- 1,000,000 Mch ‘10,2% 
Pref $1,000, 000 6% n-c ($100) __-- 793 .500 July 11°16 3% 
Collat rust mtge $1,000 ons} sees 5 c JJ 1,000,000 Jan 1 193 

($1,000) gold...._..  _ _. cjint at oe «gry Trust Co, Boston, HE .. 
Notes —, tel. peace 1 1908 6 J-J 1 500,000 Jan 15 1913 
$1 Debian cient jInt. at State Street Tr. Co Boston. Trustee. 


Stock rock Bonds .—$500, pod of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date after 
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be 
called and no sinking fund. 

Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1993; also3% 
z n July 4 13 7 io to 1909 inclusive, 6% per annum; in 1910, Jan., 3% 

Joy mmon, first divid end—2%— March 1910. 

ARNING Gs. Or combined companies for 12 months ending Dec. 31 
1909: Gross, $600,958; ae $240,855; int. and taxes, $98,225; dividend, 
$27,054; balance, $115, 576 





Outstanding. Matu 


ROAD.— tes 29% ‘niles of track in and between El Paso, Tex., 
and Juarez, Mexico; a 60-lb. T =~ 47 cars; standard gauge. 

OFFICERS.— Tripp: ves a Remick; Treas., Henry 

wyer; Sec., foie Rk Fo: Mer. ve . Kellogg Jr.; Trans. "Agents, 


Stone & Webster, Boston.—V. 85, p. 1269; cy 86, p. 1409; 


502. 
ERIE, PA. 
ERIE TRACTION CO. 
In 1908 control changed hands and officers elected as below. 
ORGANIZATION. Eee in Pennsylvania on April 16 1901. 


"V. 90, p. 109; 


STOCK AND BONDS— ate. Interest Outstanding. Maturity. 
Stee, Seeo Cee (980) ic. we | SERS LF... eee eee 
ist mortgage. $500,000 gold) 1907 5¢J-J ie 000 July 1 1929 


& Tr. Co., Erie trustee. 


2 bg 000 See text 


$1,000 $5, one 3 & pA ,000c* fInt. at Sec. -- 
2d mortgage $300 gol --- 1908 5% 
Loans payable ng 1909___- 
Bonds.—A sinking fund of 20 for every $1,000 ist m. cane commences 
July 11212. Subject to call in onary after 5 years at par. The 2nd 
mtge. bonds extended for 1 year, to June 15 1910, are all wo ad the stock- 

holders and are continued and kept alive, although past d 
EARNINGS.—For year ending Dec. 31 : Gross., ‘$20, 930; 

ome, aah er charges, $42,757; deficit, $16,586. 

—Operates 27% miles of track from Erie to Edinboro and Cam- 


net, 





ge. Sprtn Standard gauge, 60-lb. and 70-lb. girder and ‘1 -rail. 
order _—Pres., . Curtze; V.-P., Wm. Spencer: Scc.-Treas., 
Chas. M. Hatch. All of Erle, Pa. 
EUREKA, CAL. 
HUMBOLDT TRANSIT Co. 


ORGANIZATION.—Incorporated in California July 31 1903. 
STOCK AND a Date. Interest. Outstanding. Maturity. 
Seoek $1,000.000 ($800) o.5665 coda © ‘sidbdadus 0 


$500,000 
211,000 Oct 1 1934 


1st mise $1,000,000 si, ~~! a 5¢A-O 
OE ciaenneoedacddd cérj{ Union Tr. of San Fran., trustee. 
° bse y es pet subject to call. A sinking fund of 2% of bonds out begins 


EARNINGS. pA oak. year 1909. gross, $83,637; in 1908, gross, $83,218. 
In 1907, gross, $82 

ROAD. a Coimprises is miles of track In city of Eureka. 45-60-Ib. T-ralls. 

OFFICERS.—Pres., - Heazleton; c., Burke Corbet; Treas., 
Horace R. Hudson; Mgr., M. M. Martin. 
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EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley. 
ORGANIZATION .—Incorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 


Ry. Franchises expire in 1951 and 1952. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... ---. ...---. GB,GCC CSO “cccccdedic 
Pref, $1, 500, 000 ($100) OW ete, beds ' Sengceo 2 COR GOe  advucevscs 

1907 5 g J-J 1,000/000 Jan 1 oo 


Int. at —_— Co. of No. "Am., Phila., Trust 
1901 gz M-N ie Pope 000 May 1 1921 
Int. at Farinere L. & Tr. Co., N. , Trus. 
370, 000 April 1 1923 


e El Ry ist aime, 


$4,000,000, rc 
Evansvill 
$1,200,000, gold ($1,000) c* 


Evansv & Prince ist. mtge,) 1903 
$400,000, gold ($1,000) 6): rat. at cit. "ey. & Tr. Co., Cleve., Trustee, 
sinking Sane... chsuews c&r or at First National Bank, New York. 


Bonds.—Of the $4,000,000 new bonds. $1,600.000 are reserved for p mn 
liens. Are subject to call on any int. date before Jan. 1 1912 on 60 
notice at 105 and interest. 

The Evansville & Princeton first 5s have a sinking fund of $10,000 per 
annum commencing on Apr. 1 1908, said fund to be invested in the bonds 
at 105 beginning with No.1. $30, 600 have been redeemed. Whole Issue 
of these bonds may be called at any time at 110 and int. Geo. B. Denison 
of Cleveland is co-trustee of this mortgage. 

EARNINGS.—For year ending Dec. 31 1909, gross, $346,398; net, 
$121,012; in 1908, gross, $372,993; net, $138,036. Decrease in 1909 earn- 
ings was due to a 69-days’ strike in that year 

ROAD .—Owns about 65 miles of track in Evansville and between Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and a resort 

Oo ERS. —Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall: Sec., W. V. "Stuart; Treas., Ss. T. Mu rdock; Gen. Mgr., Fletcher 
M. Durbin; Aud., J, G. McKee.—V. 84, Dp. 158, 339, 1366, 


EVANSVILLE RAILWAYS CO. 

A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in wn Roce, urchased control of the Henderson (Ky.) Trac. Co. 
and the Owe y.) City RR. V. 90, p. 13862. See statements of 
two last-named companies on subsequent pages. 


ORGANIZATION .—lIncorporated in Indiana In August 1907 to control 


she Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon 


Electric Ry. Owns all the enock of the latter road and 98% of the stock 
of the former. The Evansville Rys. Co. leases the Evansville & Eastern 
Electric Ry. In Nov. 1907 authorised $500,000 pref. stk. V. 85, p. 1401. 


On March 7 1908 the Evansville Terminal Ry. (franchise for 50 years) was 
incorporated in Indiana to build a line from Newburgh to Evansville (10 
miles). Road is leased to the Evansville Rys. Co. he entire $200,000 
stock of Evansville: Terminal Ry. is owned by the Evansville Rys. Co. 
Subscribers to the $200,000 bonds of the Terminal Ry.. offered in May 1908 
at 90, were givei a bonus of 30% in preferred stock of the Evansville Rys. 
Co. Vv. 86, pe 1100. 

STOCK AND BONDS— Date. Rate.% Outstanding. 
Common, $1,000,000 ($100)_. ---- 040. 0 
Pref., $ J-J eT <-sathaheas 
vans & E Elec Ry ist mort-) 1906 g A-O 850 ,000 April 1 1936 

, $750,000, gold ($500}Int. at pt ad Trust & Sav. pease E 


haat ie. ss os val be c* ville, or Pittsburgh Tr. Co., Pi ea Trus. 
Evans & Mt V Elec Ry istM,f 1905 5g¢A-O 350.000 Oct 1 1925 
v. Co., Evansv., Trus. 


$350, 4 gold (s1 ‘000) .c* Int. at ae & Sav 
Evansv. Term. Ist mtge) 1968 5 J-J 200,000 Jani 1939 
ong .y  E i ,000)___c}Int. at Am. Tr. & Sav. Co., ‘Evansville, trust 
Evans.Rys.CoJjJand Ills. Tr. & Sav. Bank, Chicago. 
a a 


Bonds.—Pref. stock can be called any time at par. Of oo 
Evansville & Eastern Electric Ry. bonds, $200,000 are 
served for extensions and improvements at 85 % of cost. ‘Are subject e 
call, in whole or in part, at 105 and interest on interest day upon 90 
days notice; $2,500 is payable annually to a “aking fa fund from 1910 to 
1920; from 1921 to 1936, PSS. 000 fens um. The Evansville & Mount Ver- 
non Elec. Ry. bonds have a sink fund of $10,500 per annum, commenc- 
ing Oct. 11 i0, to be invested in ‘ bonds annually at 105. Subject to call 
at any interest period ati1i0. Evansville Terminal bonds are redeemable at 
105 and int. on any int. day at 60 days’ notice. Sinking fund begins 1912. 

og yeh oe —For calendar year 1909, gross, $157,529. 

OAD.—The Evansviile & Eastern road consists ot 25 miles of track 
fasts Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles, to Rockport, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 53 miles. 
Extensions aggregating 19 miles are proejcted to Troy, Tell City and Can- 
nelton. Extension to Grand View, 6 miles, to be completed in 1910. 
Both roads do a freight oe. 

po Se lee Sa .. W.H. McCurdy; V.-P., W. I. Rudd; Sec., Os }. 
Battin; Treas., M.S. Sonntag; Gen. Mgr., W "A. 6 . 942, 


‘ ‘arson.—V. 84, 
ag 85, p. 1401; V. 86, p. 1100; V. 88, p. 505; V. 89, p. 410; Py 90, 
Dp. ; 


EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION.—Incorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-o 


way. 
SitocK AND BONDS— Date. 





Interest. Outstanding. Maturity. 
eS, BEE MEEOU)  Cincas oexn.-. meccuna ID ix cosenindnin Shakes 
ist mortgage, $500,000, gold) 1904 5¢J-J 500,000 July 1 1934 

($500 and $1,000)_.___- c* } Interest 4 Evansville Trust & Sav. Co. we 


Trustee, or Nat. Bank of Commerce, N.Y: 

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. 

EARNINGS.—For year ending June 30 1909, gross, $113,890; net, 
$47,605; in 1908, gross, $126,215; net, $56,767. Decrease in 1909 due to 
aconneenee ot traffic arrangements of a connecting line. 
ROAD.—Operates 25 miles track from Evansville to Newburgh, with 
a@ branch off the main line through Stevens Station and Chandler, to Boon- 
9 Vy A ng 3" miles of side-track: total, 30 miles. Standard gauge. 

- rails 

OFFICERS.—Pres., F. W. Cook; V.-P., Lee Howell; Sec. and Gen. Mgr., 
Gus. Mulhauser; Treas., 3. P Gillett. v 83, p. 271. 


‘AIRMONT, W. vA. 

FAIRMONT & RL AR KSBURG TRACTION 

ORGANIZATION.—Incorporated in West Pisce in Ma~ 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
interests identified with the Consolidation Coal Co. of Marviand and allied 
ox erties. V. 80, 600. Does a lighting business in Fairmont, where 

th lighting and street railway franchises are perpetual; franchise in Clarks- 
burg 50 years. Has made agreement wit airmont & Mannington 
Traction to handle all business from end of latter company’s line into 
Fairmont and also to furnish power for operation of Fairmont & Manning- 
ton Traction. V. 87, p. 544. On June 16 1908 stockholders authorized 
the Issue of $2,500, 000 pref. stock given below. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Steck,’ $2,600,000 ($100) ...05 2c. Senne ? f. eae 
PO, ELS 000. sc cwied “Sess: ‘enSeiinw 2 ‘069,200 Feb’i0, 2 U4 
lst mortgage, $2,500, te}, 1903 g A-O 500,000 wot 1 1938 

“_  % eee Int at pA td Tr. Trustee, 


“a0 "N. 

Bonds .—Bonds subject to call, beginning Oct. 1 1913, ‘at 105 Tad interest. 
Listed on Philadelphia Stock Exchange. 

Dividends .—On re. first div.—2 44% —paid Feb. 1 1909; Aug., 24%. 
In 1910, Feb., 2% 

EARNINGS Pei 's, your ending Dec. 31 1909, cron. | ge 151; 
at we interest and charges, $142,936; surplus, $163,883. 

wee street railways in Fairmont, Ww. Va., and also in 
Oratbebace. Va., and an Interurban line of 25 miles connecting the two; 
with various small branch lines; total, 51.1 miles of track. 50 cars. Stand- 
ard gauge; 70 and 80-lb. T rail. A 3.6- mile extension from Clarksburg to 
Bridgeport was completed ie ’ oa i oo —- Clarksburg to 
es, and from Clarks —*% eston, 24 m., are ropose 
en ee —Pres., S. L. Watson; V.-P Ww. Ww geen 


net, 


, Walton Miller: Gen. Mer., Jas. O. Watson.—V. 77, p. 950; V. 80, 
p. 606; v. 86, p. 1343; V. 87, p. 480, 544; V. 89, p. 103: V. 90; p. 109. 





FARGO, NORTH DAKOTA, 


FA OOREHEAD "STREET RY. CO.—A trolle road. 
OR a9 EAS —Incorporated 1904 in. North akota. Stock: 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 


($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold. ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust , St. Paul, Minn., trustee. 
Earnings for 1908, gross, $95,000; net, $45, 000. Operates 13 miles between 
Fargo, = and Moorhead, Minn. Standard gauge, 70-lb. T. rail. 
Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. Martin, 


FISH KILL-ON-THE-HUDSON, N. Y. 
PISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
— the Citizens’ Street RR. Light & Power at a rental of $8,225 per 





ansTOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DOG; SUG ewkds cxdicndcce ego ‘Yeedeoe Be sandnncbaade 
First mortgage, $50,000_.-_-. 1895 6 J-J 50,000 July 1915 
EARNINGS.—For rae ending June 30 1909, gross, $49,628; net, 


$16,263; other income, $150; charges and taxes, $12,908; surplus, $3,505. 
ROAD.—Owns 4% and leases 3 miles. Toe 7% miles. 
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Comanteston Sanctioned increase In stock from $450,000 to $700 ,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 





sion denied application. V. 87, p. 8i2. 

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
Roxx $700. 000 ($100) ie iietndk * wae e (> ‘eodhanbadeeaae bers 000 See text 
Fitch & Leo ist st mtge ($500) a 1388? 150,000 April 1 1917 

$180, RRR Pe terest “ Firse National ‘Bank, Boston. 
Fitch & wt ag mtge, $380 - 1001 4% F-A 150,000 Feb tA bs ang 

O0e (hk BOG) ancasansace nt. at Boston Safe Dep. & Tr. Co., 

LS&A Fag ae. $100,000,f 1905 g F- ioe 000 Feb . ieai 

GUSE GL MG <ncennscckd *{Int. at Boston Safe De . Co., Trustee. 

Guar, p & i, by Fitch. 


& Leom. St. Ry. 
Current labilities Sept. 30 1909___._...-...._-_ OIE - scene. Hie 

Lye omen —Of the new consol. mtge., $150,000 are sieerved to retire the 
1st - at maturity. 

DIV DENDS.—For m xonme =p Se to and Pg 1900-1901, 8%" 
1901-02, 6 %; in 1902- 03, 8%: in 1903-04, 6%; In x tag 05, 6%; In 1905- 08. 
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 

ROAD.—Owns 40.7 miles of track. Road ps tends to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open passenger 


cars, 2 express cars and 5 snow plows. 
EARNINGS.—For years ending Sept. 30: 
1909. 1908. 1909. 1908. 
REE FESS $272,988 $251, ce Dividends paid $27,000 $27,000 
ENS Coa" 129,567 127,701| Balance, surplus, 
Int., taxes, &c_... 93,208 96, $10 Ss . eer 9,359 4, 382 
OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent: 


H. 1. Wallace; Clerk and unsel, C. F. Baker; Treas., R. N. 
Fitchburg.—V. 80, p. 1478; V. 85, p. Ae 468, 722: V. 87, p. 812. 


DU J LAG, WISs. 
BASTES fn WISCONSIN RY. & LIGHT.—Trolley. 
TION .—lIncorporated in Wisconsin in t. 1903 as a con- 
etki of the 4 du Lac St. Ry. & Light Co. and the — du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railw 


allis, all ot 





lighting and gas plants in Fond du Lac. Franchises expire = “dst. Has 
contract with city of Fond du Lac to light streets, expirin 913. Own 
all — and guarantees the bonds of the Wiscon E hos “i. v.88, 
Dp. : 

STOCK AND =~ Date. Interest. Outstanding. Maturity. 
Shoat, SESS BOS CG1SS) oc ccncas cde § Kdacecs ik | 3a 
Fond du Lac St Ry eL mtge| 192,500 1920 

$250,000 y 000), .-r&c*jInt. at eS hn Trust Co., Trustee 
lst mtge, $1,500, 000, gold| 1903 5¢A-O 853 ,000 Oct. “1 1923 

C28 SOP eaten aitdautimned c*}Interest at Milwaukee Trust Co. ~ stee. 

Bonds .—$435,000 1st mtge. bonds are reserved for improvements at 90% 


of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1., by the 
Eastern Wis. Ry. & Lt. Co. 

ROAD .—Operates 25 miles Fy track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

vomage GS.—For year ile Dec. 31 1909, gross, $251,391; net, after 
taxes 

OFFICERS. _Ppres., Clement C. Smith; Sec. & Treas., H. F. ” emeymaecnad 
Jr.; Gen. Mgr., J. P. ‘Pulliam.—V. 87, p. 346; V. 88, p. 125 


(1) Wisconsia Electric Ry.—A trolley road. 
ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 


as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises run to 1932. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Spe I eee obs nade  Sddedansce Pn ccdenanoe 
ist mt $1,500,000 gold) 1908 5 F-A 783,000 Aug. 1 1938 

($50 and $1, 000) _.-_- cf Interest at Wis. Trust Co., Milw., trustee. 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 

EARNINGS.—For year ending Dec. 31 1909, gross, $155,693; net, after 
taxes, i. 899. In 1908, gross, $152,564; net, $18,575 

ROAD.—Owns 46 miles of road—i8.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 
in Neenah. 

tro ee tee —Pres., Clement C. Smith; V.-P. & Treas., H. F. Whitcomb 

Sec., Geo. Allison: Gen. Mer., J.P. Pulliam. Office, Oshkosh, Wis.— 

v: ‘87, p. 348, 481; V. 88, p. 1255. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial” section. 








FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC co. 
ORGANIZATION.—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric is t & Power Co., Citizens’ Electric Street Ry., 
Pore Gao S2eamn Heating Co. and Fort Scott Gas Co. Franchise expires 
r . 
STOCK AND BONDS— Date. Interest. 


aes: fs Maturtty. 
lst mortg , $250,000, gold) 1903 5 ¢ A-O 189,000 April 1 1922 
($500). 8 nking fund____c*JInt. at Chicago Title & Trust Co., Trustee 
ds.—Of the $250,000 auth., $50,000 are reserved for extensions and 
$11, O00. have been retired. The following amounts are payable annuallyto 
a sinking Jund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 
$4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 1915, 
$6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10,000 per annum, 
EARNINGS.—Feor calendar year 1909, gross, $65,000; net, $33,000 
ROAD .—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to to 80 lb. T rails. 
OFFICERS.—Pres., J. E. McKinney, St. Louis; V.-P., . F. Martin, 
Kansas City; Sec.-Treas. & Supt., F. D. Martin, Ft. Scott. ay. T7. p. 1294. 


FORT SMITH, ARE. 

FORT SAT SIGHT & TRACTION CO. 

ORGANIZ ON.—Incorporated in Arkansas on April 13 1903 as 
qonasantban r ‘he Fort Smith-Van Buren Light & Transit Co oat the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 
pee ay a Buren. Street railway, gas and electric-light frauchises 
expire in 1 ° 


Stock, $300,000 ($100) 











JUNE. 1910.| 


RAILWAYS 47 








r 
ELECTRIC 

STOCK AND BONDS— Date. Outstanding. Maturtty 
Common, $950,000 ($100)_.-. ---. ...-... $080,006... cesecces 
Pref $650,000($100) 5% cum_ __._ Q-J 15 650,000 Apr ’10, 1% 
Consolidated (now first) mort-( 1904 g Q-M15 1,500,000 Dec 15 1944 

gage $1,500,000 gold__.c*;Int. at —. Tr. Co. of Ill., Chic., are: 


First “on , Bos., or ist ‘Nat. Bk., » # 
Coupon notes $650,000 gold_ 


{ 
Proms ® Qui’ 650,000 July 4 Niois 
Stock and Bonds .—First bonds are subj. to call at 102 and int. 


mer. Trust & Sav. Bk., Chic., trustee. 
"A ae 
AeA $15,000 per annum commences Dec. 15 1914. 


V. 80, p. 996; V. 90, 
The coupon notes are subject to call at 101 and int. on 30 ease 

coties. V. 90, p. 372. 
Dividends .—Pref. is cum. from Jan. 1 1907. ist div. on pref.—1%%— 
paid April 15 1910. 


EARNINGS.—For calendar year 1909, gross, $395,800; net, $170,613. 


ROAD.—Operates 21 miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 32 cars. Owns a 
park of 110 acres. Also gas works for distributing natural and artificial gas, 
with about 60 miles of mains; and electric power and lighting plant—gen- 
erating capacity about 1,880 horse power a pole line of about 95 miles. 

OFFICERS.—Pres., A. S. Huey; V. ¢ fs . M. Byllesby; Sec., Jas. Briz- 
og Treas., Geo. Sengel; Gen. Mgr., J “wr Gillette; Aud., N. 1. Garrison. 

H. M. Byllesby & Co., Inc.—V. 83, p. 213; V. 88, p. 505; V. 90, 
D. a6, 303, 372, 914, 


Interest. 








FORT WAYNE, IND. 
FORT WAYNE & WABASH VALLEY TRACTION CO.—A ye: Ay 
Controlled by the same interests as the Indiana Union Traction, the Ohlo 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION.—Incorporated in Indiana on May 28 1903 as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash iver Traction Co 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft, 
Wayne Elec. Lt. & Power Co. In July 1908 purchased the Fort Wayne 
Power Co. See V. 79, p. 1955, 2147. n 1909 purchased Carroll Elec. Lt. 
& Pow. Co. of Delphi, Ind. Owns entire oe stock, both com. and pref., 
of the Ft. Wayne Bluffton & Marion Traction Co. and entire capital stock 
($500,000) of Lafayette & Logansport Traction Co., which see below. 
Franchises expire from 1935 to 1991, but some are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... .... LL... GORGE EEE déecesthsahe 
Pref, see text, $1,500,000 ($100) __-. __--_-- yO rere 
lst cons mtge $7, 500,000, 1904 5¢M-S 6,966,000 Mch 1 1934 

gold ($1,000)_..._._..- — at Tr. Co. of No. America. Phila., 


c* Trust. 
$1,000,000... PS ay 5% Feb 1 1934 
, & Safe Dep. Go oe alla. . trustee. 
Car trust Ser ‘‘A’’ $100,000 g} Br g M-S 95,000 See 
($1,000) guar p & i(end)_c*JInt. at Fidetity Trust Co., Phila 
Wabash Riv Tr Co lst mtge,J 1901 is i F-A 275,000 
ose 000 ry ,000), Int. at N. Haven Tr. Co., N. Haven, Trustee. 
Ft Tr mtge $1,500,-f 1899 4¢A-0 29,000 1929 
000. wold ($1,000) _..... c*\Int. at Guard. Trust Co., Cleveland, Trustee 
Lafayette St Ry ist mtgej 1893 6 J-D 225,000 June 1 1913 
AL ,000 each), $225,000_c*| Int. at Real Estate Trust Co., Phila., Trustee 
tock.—The preferred stock is 5% cumulative after Dec. 1 1906 and may 
ees redeemed Nov. 30 1914 at par and unpaid a ag See V. 79, 
p. 2747. Both com. and pref. are on Philadelphia Stock Ex 
Bonds.—Of the new ote. for $7,500,000, $534, 00 are reserved to retire 
underlying liens. See V. 78, . 2011. | In addition to bonds noted above, 
there are $3,500 bonds of the nsport Ry. outstanding. The new 
consols of 1904 are not subject to before maturity. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 
First consolidated mortgage bonds are listed on Phila. Stock Exc 
Car trusts mature $5,000 s.-a. in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They are guar., p. & 1., by end. by Ft. 
wees & Wabash Val. Trac. Co. 
ROAD.—UOperates 172 miles of main track, comprising le ba wy lines 
in Ft. Bais pe. Huntington, Peru, Wabash and Logansport, and the inter- 
urban connecting those cities; also the city lines in peed An ex- 
tension to Lafayette has been built by gy Logansport & Lafayette Traction 
Co .whichis owned by this compan Total track, including controlled 
companies and sidings, 212 miles. At ora nsport, Peru, Wabash and Bluff- 
ton connection is made for ean oa over tracks of Indiana Union Trac- 


Second mtge., 


tion Co. Ia began through service between Ft. Wayne and In- 
Gianevotie ey tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ral 0,72, 80 and 90-lb. In Oct. 1907 began operating cars between 


Ft. W cathe and Lafayette. Owns 3 pony houses and 4 phd parks, 
Has 81 cl closed and 88 open cars and 117 motor equipments. Controls 
ae ma. light and power business of Ft. er om 











ORT. or calendar years ending 
1909. 1908. 1907. 1906. 
Gross earnings __.__.-.- $1,414,526 $1,322 635 $1,283,722 $1,109,032 
Operating expenses ___-_ 821,723 737,134 746,036 676,846 
Net earnings. _.....-. $592,803 $585,501 $537,686 $432,186 
Ce SO ss inka - ee 85 59 160 
Total income___....- $592,803 $585,586 $537,745 $432,346 
Fixed charges___....-- 521,350 488,756 427,315 364,232 
Om ia ei $71,453 $96,830 $110,430 $68,114 


OFFICERS.—Pres., J. Levering Jones; 1st V.-P., Charles M. Murdock; 
2d V.-P., Hugh J. McGowan; Sec., Henry Rainey; Treas., Henry C. Paul. 
—V. 87, p. 1533; V. 88, p. 374, 624; . 90, p. 627 

(1) Ft. Wayne Bluffton & Marion Traction Co—A trolley road. 

ORGANIZATION .—incor A Sov 1905. Stock, both com. and pref., 


all owned by Ft. Wayne & h Val. Trac. Co., which guarantees the 
bonds, p. & Is leased to waaremten for 99 years. Franchise in Ft. Wayne 
35 years; in ‘Bluffton and Ossian 50 years; others perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COR, ak on eed © i papeenie NE UI. son cies sh genes 
Pe SS eR 
lst mtge, a 000, gold) 1905 5¢J-J ane July 1 1935 

Se OO eee Int. at Guar.Tr. & S. D. Co., Phila., Trustee 


OAD.— Qmprises 23 miles of track between Ft. Wayne and Bluffton. 
70-Ib. rails.—V. 81 . 507. 


& D daterette & & ti 3 Traction Co.— 

ON.—Incorporated in 1906 in Indiana. All the stock 
is pre by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all private right of 
way; franchise in Latayette, 50 years; in Logansport, 92 years; others 
perpetual. 

STOCK ty BONDS— Date. 
SOR SEO ek. vacksiecs gu KCSS Se SP ORF. ici tie, 
First Bat ng re 000, 000 gold | 1906 5¢J-D 897 000 June 1 1936 
($1,000) guar pri. &int c*/Int. at Guar. Tr. &S. D. Co.'Phila., Trustee 
Bonds.—$100,000 bonds are reserved for extensions, betterments, &c., 
at 85% of cost. 
ROAD.—Operates 35% miles of track from Lafayette. via ag 7 Bs 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 37 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 yearsin Ft. Wayne. See V. 89, p. 162. 


STocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_.. ___- -A $673,000 In 1909, 4% 
5¢A-O 220,000 April 1 1930 


First mortgage ‘$1, 000,000 of} 1910 
($500) Int. at Cleveland Trust Co., Cleve.,Trustee. 
Bonds.—Are pene to call at ad on any interest day. 
Dividends.—In 1907, 2%; in 19 4%; in 1909, 4%. 
EARNINGS.—For year endin July 31 1909, gross, $64, 007; net, $28,- 

814; interest and taxes, $4,541: dividend, $21,942; surplus, $2,331. 
ROAD. —Operates 21.6 miles between "Decatur and Ft. Wayne. Total 

track 23.7 miles. 70-lb. T rail: gauge 4 ft. 8% in. An extension from 

Decatur to Berne (12 miles) is being constructed. 

A. Fledder- 

Treas., Chas. Dirkson.—V. 86, p. 1042; 


OFFICERS.—Pres. & Mer., W Fledderjohann; V.-P., B. 
ohann; Sec., John H. Koenig; 
89, p. 162; V. 90, p. 1101. 





FORT WORTH, TEXAS. 

CITIZENS’ RAILWAY & LIGHT CO.—Street railway and electric light. 

ORGANIZATION, —-Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
oe oe —~ Ry. and the Ft. Worth & Rosen Heights "Street Ry. Co. 

. 85, p. 30. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100).__.. -... 
First mo » $1 000, at 

COn POU? ¢ NUON accatecws c* 

age oti a 


Interest. Onieo ook 
1906 5¢ 511,000 Aug 1 1926 
Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 
to call on any int. date at 105 and int. Unissued bonds 
are reserved for betterments. No sinking fund. 

EARNINGS. pi + 12 months ending Dec. 31 ya gross, $274,477; 

operating expenses and taxes, $191,843; net, $82,634 
ROAD.—Operates 13% miles of track in’ Ft. Worth, including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8% In.; 
60-lb.T and 70-lb. girder rail. Owns and operates Nae ig gy plant. 
OFFICERS.—Pres., Warren Bicknell; V.-P., Gen. “» & 4 
Duncan Jr., Ft. Worth; Treas., C. S. Thrasher, Cleveland. —VvV. 85, D. 530. 


NORTHERN . TEXAS ELECT RIC CO.—A holding company 

ORGANIZ -—Incorporated in Maine Nov. 16 1905 and acquired 
stock of the Mecthard Texas Traction Co. See V. 89, p. 411. 

Stockholders on April 4 1910 authorized a new mtge. to acquire bonds of 
Nor. Texas Trac. Co. and to provide funds to take up additional bonds of 
that company. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dte. 
Common $2,500,000 ($100)... .... 8 -------.. 2,500,000 June’l0 1% 
Pref 6 % n-c $2, 500,000 ($100) ____ M&S 2,500,000 Mch’10,3% 

5g J-J 1,100,000 Jan 1 1940 


Coll trust M $10, 000, 000 Feit 1910 
sink fund (see text) _ _c* &r* J Int. at Commonwealth Tr. Co., Bos., tee, 
Stock .—The preferred stock is redeemable at 110. $10, 600 of’ the $2,- 

500,000 com. is in treasury. Both classes of stock are listed on the Boston 

Stock Exchange. 

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor. 
Texas Trac. ist M. bonds and $6,000,000 are for acquisitions, Se 
extensions, &c., at 80% of cost; $400, 000 are in treasury. Coupon bonds 
are in denomination of $1,000; regis. bonds, $1,000, $5,000 an *310, 000. 
Callable as a whole or in part, for s. f. only, at 105 and int. on -. int. date. 
Sinking he g 4 of 1% of bonds out begins not later than Nov.11911. Bonds 
ore ae” deposit of all the stock of the Nor. Texas Trac. Co. V. 90. 
p. 37 

ag wot —First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1906; 1907 to 1909 incl. + 6% per annum, In 1910, Mch.,3%. 
First div. on com.—2%—paid Sept. 1 1909; in 1910, Mch., 2%, June i 4. 

REPORT.—Of combined companies for i2 months ending Dec. 31 1909, 

oss, $1, ~~ 551; net, $566, ory int., $204,139; divs., $199,800; surplus, 

162,877. 86, p. 1043 

OFFI GERS. eres. a "Marshall “M. Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. ; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster, Boston. Fa 89, PD. 4il; V. 90, p. 373, 1239. 


(1) Northern Texas Traction Co.—A trolley road. 
ee ao .—This was formerly the Fort Worth Street Railway 
the Texas ature in 1874 for _ years. 
application for for amendment toc r was granted, 
Northern Texas Traction Co. The Traction Go. then Sarchased ¢ 
City Ry., and in 1901 obtained legislative permission to extend its road an 
Fort Worth to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 

& Oak Cliff Electric Ry. and redeemed that +e *s bonds; also ulred 
ths Glenwood & Pol hnic Coll Stree nchises in Fort Worth 
expire in 1931 and 1973; in Dallas in 1945 ena 1920; others between 1945 
and 1950; nes rivate right of way  outaae of cities. 

STOCK BONDS— Date. Interest. 

Stock be face a 30-000 EC ee Q-F $2,900,000 -......-. 
is $2,500,000) 1903 5¢J-J 2°500 *000 Jan. 1 1933 
gold—no sinking Int. at Citizens’ Sav. & Tr. Co., Ch Trus. 
Ai Bes ik BB d igo or at Trust Co. of America. New York. 

Bonds. —First mtge. one are subject to call as a whole on Jan. 1 1913 
and on any interest date after 1913 at 105 and interest. 

ROAD AND EQUIPMENT.—Owns and operates 86.7 miles of track in 
Ft. Worth and Dallas including an interurpan line of 33 mile; between 
them. All tracks in Ft. Worth have been re-laid with 60 to 85-Ib. rails. 
For interurban use 70-ib. T rails; standard gauge; 130 cars.—V.90, p. 628. 


San 


FREDERICK, MARYLAND. 
EDERICK ave OAD. 

GANIZ ncorporated Dec. 7 1909 as a consolidation of the 
Frederick & taididietcwn RR., the Jefferson & Braddocks Heights RR. and 
the Wash. ed’k & Gettysburg 5 (18 miles at present operated by 
steam). Also assumed lease of the Myersville & Catoctin Elec. RR., ex- 
piring ~~ 1 1914 (for terms of lease see V. 73, p. 287). V. 89, p. 1667. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ce SN nin ps: iche ap ta de $0000 itabbdlinine 
Preferred $250,000 Se pk Gp asses rch aah a ob 
First and yy $1,- 


g its name = 





tge gz J 250 
geee. 000 gold ($1 SO 2-0 Fiaelity Teast Co., Baltimore, Trustee. 
Bonds —$250,000° 1st & bonds are reserved to retire like amount of 
rior liens. Bonds are subj. to call as a whole on any int. date at 105. Int. 
s payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 
to a iy 105 on any int. date. 

RO “oo by electricity from Frederick through Braddock’s 
Helente Sana iddletown to Myersville, 14.5 miles, and from Braddock 
Heights to Jefferson, 4.5 miles. Total, 19 miles. Operates by steam 18 
miles from Frederitck to Thurmont. An extension from Thurmont to 
Emmittsburg and thence to Gettysburg is proposed, and probably also from 
Jefferson to Brunswick. 

OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith; 





age: Speman H. Haller; Sec., Charles C. Waters. V.89, p. 1667; V.90, 
D. "1 
FREEPORT, ILL. 

FREEPORT RAILWAY LIGHT & POWER co. 

ORGANIZATION .—Franchises expire March 1 1923. Has traffic 
arrangement for 50 years with the Rockford & Interurban Ry. Co., 
city” Hendin cars of that company to enter Freeport. has contract for 

Sror OK ND BONDS— Date. Interest. Outstanding. Maturtty. 
PE. oR eee ee ee Oo , Sere eae 

Pref 5% n-c $1 50 ee CR ak oe? hedvtnnes: - > SE tiendbauaiaks 
First morweace $350, 000 gold 1903 5S5g¢M-N 335, 000 See text. 


en a c*| American & Sav. Bk , Chicago, Trustee. 
peng coats on the above issue is payable, at the offices of Rudolph 
byt pe & Co. in New York, Cincinnati and Chicago. Bonds are sub 

o call after May 1 1913 by lot at 105 and interest. $15,000 have been 
retired. Maturity of the bonds is as follows: $5,000 due in each of the years 
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the 
remainder in 1922. A sinking fund provides for the payment of $2, 000 
per ann. for first 10 years and $5,000 per ann. thereafter. 

iy NGS.—For calendar year 1909, gross, $93,983; net, $32,888. 

ROAD.—Operates 9 miles of mo 60 and 90-lb. T rail. Standard gauge. 

OFFICERS.—Pres. and Gen. Man., A. J. Pan ap V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; eae W. J. Smith. 


FRESNO, CAL. 
Ff ESNO FRACTION CcCO.—A trolley’ road. 

TION .—Incorporated in California in 1903 In the interest of 

8. on “acaaaosen of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
neisers in 1904 authorized a mtge. tosecure $5,000,000 bonds. V.78.p.1222. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. eA RRS AI Sa cae Si (NA 7 6 ea ire 


Mortgage, = $00, Ft (2) 8,000 (2) 
Fresno wae) 1902 6¢J-J 150. 000 Jan. 1 1922 
$150. 000 gold st 000) ee Cal. Safe Dep. & Tr. Co., Fran., Trustee. 
Bonds .— no City bonds have a sinking fund of $3, VU0 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 
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| VOL, LXXxXx. 








ROAD.—The old Fresno City Ry. (which the Fresno Traction operates 
under lease) has 15 miles of track in and about Fresno. Standard gauge, 


61-Ib. me rall 
OFFICERS.—Pres., A. C. Balch; V.-P. and Mer., A. G. Wishon; Sec., 
W. E. Durfey, Fresno.—V. 76, p. 1192; Vv. 77, p. 1746; V. 78, p. 1222. 


rR 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION. ee orated under a special charter from the State 
of ——— Operates, besides street railway, a light plant, an ice plant, 


and a co ard. 

Stoo ND BONDS— Date. Interest. Outstanding. Maturity 
Gs See Seeinnnsiks back > wanenens LY.” eee 
New mortgage $300,000 golds 1906 5 ¢ M-N 250,000 Nov. 1 coon 

COR SOE. dns nah male me ecdaee Interest at Trust Co. of Amer. 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 


ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-Ib. T rail. ‘An extension of 5 miles to Noccalula 
Falls was built, but is not now in operation. Early in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 

OFFICERS.—Pres., G. H. Schuler, Birmingham; Sec., R. 


D. Carver, 
Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 





GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated in Georgia in J uly oe Bs 1 successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89 103. 

STOCK AND BONDS— Date. Interest. Riaeeanee. Maturity. 
SOOGR. SLOG ee CEO natads Snes wuedkencoe Ede. bhdnacamne 


Mortgage $150,000 gold } 1909 6 g J-J 125,000 Jan. 1 1930 
(BOOS disc cue a Sas c*{Int.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus. 
Bonds.—Remaining bonds are for extensions and betterments. Subject 

to call after 1914 at 105. 

ROAD.—Operates 6 miles between Gainesville and _ Holland and to 

Chattahoochee Park. Standard em 70-I1b. rall 
OFFICERS.—Pres., A. G. _———:* -P., W.A. Carlisle; Sec. & Treas., 

W 4H. Slack.—V. 89, p. 10 

po fe 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois on May 23 1901. 


STOCK AND BONDS— Date. Interest. Cunsendine. Maturity. 

= Oe SON ae, oikde aan. GREE. Mistimenene> 

~m Sesttanee $150,000 gold 1902 M-S 150, 000, Mch. 1 1922 
2 gbcunatiwann < c* &r.| Interest o armers’ & Mech. B , Galesbu 


Bonds.—Are subject to after 10 years at 105. 


EARNINGS.—For cal. year 1909, 
ROAD.—Operates 12% mil 


L. — ‘Townsend 


gross, $39,974; net, after taxes,$17,285 
alesburg to Abingdon 

Standard gauge. 60-lb. T rail. 
OFFICERS.—Pres., A. P. Higgins; Sec. and Treas., Chas. S. Harris; 


Managing Engineers, Knox Engineering Co., Fisher Building, Chicago. 
—V. 75, p 1232 


es of track from G 





GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION. phan yg ey in Maine on May 8 1907. Controls 
through ownership of stock Galveston Electric , the Houston Elec 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exch for a like amount of this company’s stock 
except $18,100 com. and $134,600 pref., which Is still unexchanged. 

STOCK AND BONDS— _ Date. Int. Per. Outstanding. Last Div. 
Common $3,000,000 ($100) ___ ____ $2,983,400 Mch15’°1014% 
Pref $3,000,000 6% cum($100) _... M-S15 2,872, ‘000 Mchi5’'103% 
Notes payable March 31 1910. __-_._ —-_--_-_- "425, 0 

Stock .—. is callable at 120 and accum. div. Both pref. and com. 
are listed on Boston Stock Exchange. _. Unissued pref. and com. are re- 
served for exchange of an equal amount of pref. and com. of Galv. Elec. Co. 
and Houston Elec. Co. 

Dividends.—On common, first div.—1 4 %—Sept. 1909; in 1910, Mch., 


‘ARNINGS. —Of combined companies for 12 months ending Dec. 31 
1909, gross, $1,206,544; net, $497,510; int. and taxes, $230,520; sinking fund, 
ag 379; dividend, $115, 585; balance, $118,026. 

ROADS. —Controls 85.8 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney: V.-P., Kenneth J. Sheraton; 

» Clement R. Ford; Treas., Henry B. Sawyer; Gen. Megrs., Stone & 
Webster, Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613. 

(1) Galveston Electric Co.—A trolley road. 

ORGANIZATION. —rpecorpornaet ls in gt On May 1 1905 as successor 
to the Galveston City Ry 971. Does the entire electric 
railway and part of the electric lghune Ssaaseae of the city. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 

STOCK AND BONDS— Date. 
Common $1,000,000 ($100)... -__- 
Pref 6 % n-c $1,000,000 ($ 


Interest. Outstanding. Maturity 
1,000,000 Mch ‘10,1 % 
100) ._-- 6 M-S "500 000 Mch '10,3% 
First mortgage $2,500, o 1905 5¢M-N 1,161,000 May 1 1940 
gold ($1,000)_......._. *{ Interest at City Trust Co., Boston, Trustee, 
or at company’s agency in New York. 
Stock and Bonds.—$150,000 of pref. reported outstanding is in treasury 
of company. Of the bonds $1,339,000 reserved for additions and improve- 
ments at 80% of cost. A sinking Jund of 144% of bonds certified began 
July 1 1906, if earned, and on July 1 1911 becomes a fixed charge. Bonds 
pre subject ‘to call as a whole or in part for sink. fund on any int. date at 
110 and interest on 30 days’ notice. V 81, p. 975. 
Dividends.—On com., first div., 144%, Sept. 1909. In 1910, Mch., 14%. 
ROAD.—Embraces 35.1 miles of track. Standard gauge. 60-ib. rail. 


Has 78 cars. 
EARNINGS.—For 12 months ending Dec. 31 1909, gross, $370,016; net, 
$151,077; interest and taxes, $74,778; divs., $36, 000; surplus, $40,299 
OFFICERS. —Pres., Marshall M. Phinne: ; Ist V.-P., Eliot Wadsworth: 
2d V.-P., Wilbur A. Carter; Sec., Clement ’ Ford: Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(a) Galveston-Houston Electric Ry. Co.—A trolley road. 

N.—Incorporated in Texas on April 17 1907 with 
$3, Coe 000. capital stock ($100), increased April 13 1909 to $3,500,000, 
to build an electric railway between Galveston and Houston, a distance of 
about 45 miles. Private right-of-way has been obtained and construction 
has been begun. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90,p. 372. 
All the stock is owned by the Galveston-Houston Electric Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SOGGE. Se wee ee oe ree bcs coca TK Shee OS ee ae 
First mtge $5,000,000 g¢ guar) 1909 5 ¢ A-O 2,750,000 Oct 1 1954 

($500 &$1,000 cou) ($1,000}Interest at City Trust Co. .» Boston, trustee. 

& $5,000 reg)... _.- c&r 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1%%._ First five payments walvable. Bonds are guar., p., i. and s. 
f., by Galv-Hous. Elec. Co. See V. 90, p. 697.—V. 84, p. 1247; V. 85, 
p. 600; V. 90, p. 697. 





(3) Houston Electric Company.—Trolley. 


ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until — 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders Ps ‘par. V. 81, p. 1795. Substantially all the stock is 
owned by the Galveston- Houston Electric Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -...  L_ LLL. $2,000,000 Sept’09,1 4% 
Pref 6% n-c $1 ,000,000 ($100) - F-A 1,000,000 Aug.’09,3% 
First mortg: $2,500, a 1900 5¢F-A 2,001,000 ae 1 1925 

— ($1,000) sink fund. _c*\ Int. at International Trust Go., Boston, Trus. 

onds.—$301 ,000 are reserved for extensions and improvements at 80% 


of cost. Entire issue, but not any part, can be called on and after Aug. 1 
toon oe aden! 1 % f bond 
ng fund o rs) nds outstand ayable on Aug. 1 9 ear. 

See V. La the, aioe cee wee bese by th his fund on Dec. 31 1 4 

BE yao mg —Dividend on preferred stock due Aug. 1904 and 1Peb, 1905 

passed because of strike and pega: the strike was terminated Oct. 11 

to0d (V. 79, p.. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid. In 1906, 6%; in 1907, 6%; in 1908, 6%: in 1909, Feb., 3%; 
AUB: 3%. On com., t div.— 1 4 %—-paid Sept. 1909. 
A wo ey ae rises 50.7 miles of track. Standard gauge. 45 to 96-Ib. 
rail. cars. 

EAR INGS. —For 12 months ending Dec. 31 1909, gross, $836,527; net, 
$348 ,307; interest and taxes, $143,944; sinking tund, $33,379; dividends 
$90. 000; oc: $80,984 

OFFIC Marshall M. Phinney and 


i iene Guy E. Tripp; V.-P’s 
Henry G. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer: Agts.. 
81, p. 1795; V. 85, p. 600. 


Stone & Webster, Boston. —v. 
GARDNER, MASS. 


ARDNER WESTMINSTER & eye STREET RY.—In Dec 
1899 absorbed the Gardner Electric Street 

STOCK AND BONDS Date Tanren. Outstanding. Maturity. 
GK SEeeIeee LEE ncee acne. weneene $185,000 In 1909, 2% 
First mortgage ($1, 000) gold\ 1900 5 F-A 185,000 Aug 1 1920 

OT GURU h ha daw oslad atime ane JInt. at Mercantile Trust Co., Boston, Trustee 

ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but is 
operated as a summer branch only. In ~~ Bag was authorized to carry 


freight and bagga peage. Total, 16 miles. 
or year endin Sept. 30 “1009, a, | ey 894; net, 
<> oo 
an. Damon. 


charges, $13, iF. oa end, $3,700; sur 
FFICERS.—Pres., gy ee "Leominster; -P 
= ounsel, James 3 Stiles, “Gaiden: Asst, 
Waiter R. Dame, y Rh —v. 69, p. 1247. 


Lesabeater: 
GARY, INDIANA. 


Treas., 
GARY & INTERURBAN RY. CO. 
ORGANIZATION .—lIncorporated in Indiana in Aug. oer. Franchise 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 19 
In June 1910 it was stated company ‘had auth. $10, O00, 7500 ist & ref. 
5% god te mtge. Np BONDS.— to a gs to redem outstanding’ ist mtge. bond 
Interest. Oeon: Maturity. 
First mortgage $500. o00 -_ 1909 5¢ 470,000 June 1 1929 
CGD * catidctntcadkcwal Int. at Metrop. Tr. &Sav. Bk. ,Chicago, ——. 
Bonds .—Subject to -— on any Ss day at 105 and interest. Chas 
S. Tuttle, Chicago, is also trustee. V. 89, p. 993, 1596 
ROAD.—Operates 17% miles of tract consisti 








of local lines in Gary 





and extension through Tolleston to Hammond. — i 60 and 
85-lb. T rail. Additional lines in Gary and an extension to t Chicago 
OFFICERS, ee . Gavit; V.-P., C. Raff; Sec. & Treas., Chas. 
W. Chase; Mer., .c. Minter. —v. 85, Pp. idea? Vv. 89, Pp. 993, 1596. 
GENEVA, N. Y. 
GENEVA & AUBURN | RY.—Troliey 


ORGANIZATION .—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 


bove 
STOCK AND aa Date. 
Common stock, ga 


whccsintwes 50, 
Se ian w yds hk kee 100,000 1908-09, 6% 
3. 500,- :} 1909 5 : A-O 400, 000 April 1 1939 
0) g.cé&r/Int. at West End Trust Co.. Phila.. Trustee 
Bonds. —Bonds are subject to call on and after . 7 11914 at 105 and 
interest; sinking fund of % of 1% begins April 1 1 
ROAD.—The road extends from Geneva to Sesiens a Park, through 


Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 


Seneca Falls, See ee a of Ca , to Auburn, a distance of about 12 
we crossing Ca: e 3% - a mile long, is proposed. Ralls 
5 ay Ay end 60- k, stan gauge. Operates 25 motor 


cars, 1 aa here 1 sweeper. 

a ARNINGS. —For year ending June 30 1909, gross, $94,631; net, $44,- 
499; int. and taxes, $23,640; other deductions, $5,656; surplus, $15, 203. 
In i908. gross, $95,848; net, $40,317. 

OFFICERS.— » Fro t ‘tic Culver, N. Y.; V.-P., vacant; Sec., Gran- 
ville Whittlesey, N. y’ , Geo. . Cornell, N. Y: Gen. Supt.. S. H. 
Dailey, Seneca Falls. we “80. Dp. 2344; Vv. 84, p. 51; Vv. 89, p. 721. 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZAT -— Incorporated in Pennsylvania on July 20 1903 and 
ee ar? the paw of the Schuylkill Traction Co. and the Lakeside Ry. 


STOCK Rp B BONDS— Date 





soe nee (850 Interest. Cummatiee. Maturity. 
lst cons mtge, $1,450,000, g} 1905 5 A-O 540. 000 +1935 — 
eck & Int. at Fi ate Tr. Co., Phila. “a ee 


($500 and $1,000 
Bonds.—Of the $1,450,000 authorized, $805,000 are "reserved 


retire 
the ——— liens in statement below. Are subject to call ae 1910 


at 105; the at par and interest 

EARNINGS.—For year ending June 30 1908, gross, $206,480; 
ating expenses, including taxes and insurance, $104,300; net, $102, 80; 
interest, 68,500; surplus, $33,680. 

OFFICERS.—Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain oon Sec., MacHenry Wilheim, Ashland; Treas., D. J. Langton, 


Shenan V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 
® D Schuylkill Tea Traction Co.—A tro ey road. 
N.—Chartered Sept. 26 1892, in perpetuity, under the 
mceor Traction Ast of March 221887. Road opened une 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street 473 for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its ‘capital stock. The 
a Shenandoah & Pottsv. stock is pledged under consol. mtge. 
STOCK AND BONDS— Miles. net’ Interest. Outstanding. Maturity 
— $500,000, g, $500)22% 1893 .5¢A-O $500,000 April 1 1943 
& $1, 000, sf 310, 000}Interest is BF at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr *98_c*) Bonds may be Trew for sinking fund at 105. 
a mtge, Lakeside Ry, | 5% 1893 g M-N 150,000 Nov 1 1923 
$150,000, guar by} Interest Mg Equitable Trust Co. +, Philadelphia, 
Schuylkill Traction..) Trust 
New con mtge, $2,000,-| ~~. 1901 4% ¢J-J *105,000 July 1 1951 
000 ($1,000), .-c* {Interest at Fidelity Trust Co., Phila., Trustee. 
*These bonds, t is stated, will be redeemed in the near future. 
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 
ae ds fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch rine through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 544 miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained Operates 51 motor cars, 4 work 
cars and 2 7“ sweepers. Extensive improvements have been made. 
—V. 80, p. 1729 
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GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHTING CO. 
ORGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out the 
lan, outlined in V. 90, p. 108, 447, for amalgamating the following electric 
hight, power and street railway enterprises in yma 
(V. 89,| Flint Gas Co. (V. 79, p. 2591) 
aa Ppa & Light Co. (V, 81, 


p ) 
Charlotte Electric Co. 
Shiawassee Light & Power Co. 
Au Sable River property and rights. 


Commonwealth Power Co. 


1). 
otnad Ra ids-Muskegon Power Co. 
Saginaw-Bay City Ry. & Light Co. 
Grand Rapids Rallway Co. 
Michigan Light Co. 
Flint Electric Co. 


For terms of exchange of com. . stock of first four cos. see V. 90, p. 108. 
STOC Date. Interest. Outstanding. Maturity. 
Common $12, oe ce LL re ee ree DOO tin da ddmad 
Pref (6% cum) $6, 600,000($100) _-__ __-._-- BED Gin euinn da 
1905 5 M-S 120,000 1925 


Cadillac Water & Lt ist 00) e) 
$200,000 ($500 & $1,000) g/ Interest at Michigan beg Co. 
Flint Gas Co mortgage $500- 5% 


300,000 20 years 
000 gold 


Bonds.—Cadillac Water & Light bonds subject to call at 102 and have 
sinking fund of $4,000 per annum. $200,000 Flint Gas Co. bonds are 
reserved for extensions and additions. 

EARNINGS.—Combined earnings of constituent companies for calendar 
year 1909 (Nov. and Dec. est.), gross, $4,487,177; net, $2,169,616; interest 
& taxes, $1,049,373; surp., $1,120,243. i ‘90, Pp. 108, 447, 626, 916, 976. 

@, Grand Rapids Ry.—Trolley. 

ANIZATION, &c.—In April 1900 was incorporated as a successor 
canpuar to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway prepares = gene Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock c »m $2,000,000 ($100)... ..-- $2,000,000 Ine '10, 1% 
Pref $2,000,000 cum 5%($100) ---- Q F 1,500,000 May’10; 1\ 


Grand Rap Ry Co ist mtge| 1900 5g J-D 
$3,500,000 gold ($1,000) c*¥{Interest at New 
Bonds, &c.—Of the new mortg: for $3,500,000, $161 ,000 bave been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
ro 's of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
49). Bonds cannot be FR See V. 72, p. 1187. Bonds 
are listed jo 4 York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1% % 
qua uarterly has been regularly paid up to and including May 2 1910. The 
t div. on common—i%—was paid Sept. 1 1906 and has been at rate 

of 4% annually since that date to and inclading June 1910. 


FARNINGS. a calendar > 


3 ‘339, v00 June 1 1916 
York Trust Co., Trustee 


Year— Toss Charge Pref. Div. Bal., Sur 
rere oe $1,029,011 $530 156 $227, 056 (5%)$75,000 $234,100 
soos sh sais ts ics 940,645 469,660 226,949 (5%) 75,000 167,711 
|) SS ae 944,916 488 ,468 213,008 (5%) 75,000 200,460 


ROAD.—Owns and operates 63.17 miles of track. 


and 15 trailers. 
aa" ay —Pres. and Gen. Mgr., B. S. ee, Grand neptes: 
V.-Ps., C.M gee and Lester J. Rindge: Sec. & Asst. L. J. 
Treas. & Asst. Sec., ter brook, Philadelphia. Office” 
bese Rapids, Mich.—V. 84, p. 30. 749; V. 85, p. 40. 
Sagina w-Bay City, Raliway & Light Co 
RGA IZATION .— moony was incorporated in New Jersey en 
Aug. 3 1903, and isa consolidation of the Saginaw Valley Traction Co., the 
Bo” and he Baruct on & Elec. Co., the Bay City Gas Co., the Saginaw City Gas 
i, — he Bartlett t Illuminating. ¢ Co. thus controlling the 


Saginaw 
interests of the two cities. E. W. 
Co. of ch ae) a aghe: Hodenpy! aT pe 8s 
% 
to 30 sryears << 1b63 the the Bay aw Unt 


vt a ea ok at foreclosure 
Gitize Consol, -in the Interest of this co. V.77, “ing Ts 
a Feb. 1910 Mf merged into the Saginaw riltiones 
n Fe 


126 motor cars 


the en 


3,355,000 t 1 1923 
Grand 


820,000 Feb 1 1920 
. & Tr. Co., 


c* J Michi . Co., 
$99" 5 F-A 


fi 


M, 1900 
$500 & $1 000) Interest a 
i the new collateral trust m 
reserved for prior liens and #1. 381,000 for im 
treasury of the com BO days 
date at 105 upon 6 
pyl, , aeanes & Co 
at the = Trust Co., Grand Rapids, Trustee. 
bonds by ject to call at 105 and int. on 6 weeks’ notice. 
Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 
notice. The poe w Valley jon ist 5s unissued i held as additional 
security for the naw- ae —— Ry. & Light Co. A sinking fund of 
$8,500 per annum on these commences Feb. T1907 and runs for 5 
yeas. after which $17,000 per ‘cane is payable, said fund to be invested 
n the bonds at not above 107 and interest. Sinking fund held on Mch. 1 
1910 $26,000 of bonds. 
ROAD. '—Ope rates 56 miles of street railway Ley E a Saginaw and Bay 
er fe including an interurban line between the two 
ERS.—Pres., . G. Hodenpyl, New york vy. -P., C. M. Clark; 
Sec. cA , Geo. Hardy, New ork: Asst. Sec. and Treas.. G. L. 
Resatront, Phila; a Mer > Me X Hepburn. —vV. 77, p. 299, 951; V. 82, 
DP. bap Vv. 87, p. 1421; Vv. 8, p. 159 ; V. 90, p. 448, 1297 


) Sommon wealth Power Co. 

SERN ZATION .—Incorporated in Nov. 1904 in Maine as a consolida- 
tion of 6 water-power and electric companies in southern Michigan. Serves 
Allegan, Otsego, Kalamazoo, Galesburg, Augusta, Battle Creek, Ceresco, 
Marshall, Albion, Parma, Jackson, Grass Lake, Chelsea, Lansing and Grand 
Ledge. Business includes municipal and commercial lighting, industrial 
power for manufacturing and electric current for all street and interurban 
railways in this bth t 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_.. -.-- ---.-.-. MF eee eee 
Pref $5,000 ,000(6 % cum) $100 .- Q-J 1,270,000 See text. 
First mortgage wee $} 5 J-D 2°660,000 Dec 1 

sinking fund ($1,000) _._c*/fInt. at First Trust & Sav. Bk., Chic., Trustee 

Stock.—Pref. is P< to redemption on and after Jan. 1 1918. 

Bonds.—Remaining bonds may be issued for 75% of cost of extensions 
and improvements, provided net earnings are double int. charges on bonds 
issued and to be issued; sink. fund for 5 years Fi ag Dec. 1 1909 2% of bonds 
out; second 5 years 3%, and third 5 years 4%. 

Dividends. ~ kn dividends on preferred paid in full since organization. 

EARNINGS.—For year ending July 31 1909, gross, $575,859; net, after 
taxes, $295,901; charges, $145,175; dividends, 76,200; surplus, $74, 526. 

PROPERTY .—Owns 7 hydro-electric power plants on Kalamazoo and 
Grand rivers and 3 supplementary 4 ° einen stations. Total 
capacity exceeds 23,800 h. p. V. 89, p. 


‘6 frend i Rapide-Maskenen Power Co. 
N.—Incorporated in 1904. Owns the com. and a ma- 

sooty y Py pref. stock of the Grand Rapids Edison Co. Controls entire 
commercial electric lighting and power business in Grand —— and sup- 
as Soe ce Barty! in Muskegon, Big Rapids and vicinity 


NDS— Date. Interest. Outstanding” Maturity. 

Common $1,500,000 ($100)_.. -.-. ----.-- SEsS00.000 .....-ccee 
Pref (6% cu) $1,500,000 ($100) ____  semi-ann 1,060,000 See text. 

rirst mortgage $7,500,000) 1906 5 M-S 2,215,000 Mch 1 ae 

nS ROE RE EEE EY Int. at ist Tr.& S.B. ,Chic. ,or ist N.B.,N.Y. 


Stock —Pref. is red. at any time after Dec. 1 1929 at par and accum, “divs. 

Bonds. —Remaining bonds are reserved for acqulsitions, additions and 
extensions under certain restrictions. Sinking fund of 2% of bonds out 
began March 1 1910. V_ 86, p. 172. 





Dividends.—Semi-annual div. of 6% paid yearly on pref. since July 1 1906 
EARNINGS.—For year ending July 31 1099, gross, $336,660; net, after 
taxes, $204,767; int., $98,700; surp., $106,067. Vv. 86, p. 172; V. 90 »p.112. 


GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail system. Water power. 

ORGANIZATION.—Incorporated in Michigan on March 6 1899 to build 

an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely —s 
and put in operation about May 1 1902. Thirty-year franchises in all 
towns through sO aS) passes; - ite private right of way. 


STOCK AND Interest. si neo aoe. Maturity. 
SO DAD iinewdiiens £606  ecbanee 5 OOS  uknedcoeesd 
ist mtge, $1, 500,000 ($1, oem} 1901 5¢J-J + ‘500, 000 July 1 1926 

BE cckivdevocksinend Int. at Standard Trust’ Co., N. Y., Trustee. 


onds.—The interest on outstanding bonds was guaranteed for, 5 years 
by the accent — Co. of Pittsburgh. See V. 
31 S. Pat 0 091; net, 


EARNINGS.—For 12 mos. end. Dec. 1909, gross. 
$124,929; in 1908, gross, $262,342; net, $121,634 

ROAD.—Extends from Grand Rapl ds in a pertiapeienite direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T ral). Oper- 
ates 19 passenger, 10 freight and express and 3 work cars. does a 
freight, mail and oxpces business. 

wei, FICERS.—Pres., Geo. C. Smith, New York; V.-P. and Gen. Megr., 

W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin 
Detroit; aye Carl M. Vail, New York.—V. 76, p. 479. 

GRAN D RAPIDS HOLLAND & CHICAGO RAILWAY. 

ORGANIZATION .—Incorporated in Michigan in July te and is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readl- 
ness to operate in case of 8 to 1080, Franchises in city of Holland and 
Mar 27+ are expire in ig wo 930; remainder on private right; of way. 


ND BOND Interest. Outstanding. aturity. 

PY OU EUG hccucaece Seen = seendce Geer ee « scckcaawus 
i RN ee re eee GUE GEO censeccuse 
1st rmtge. Grand ¢F-A 1 500, 000 Aug 1 1920 


ds Hol 
$1 300, 000, nga at Amicon Tr. & Sav. Bank, ntaey: 
gold (3 ($800 an 4 $i, 000)... , or at Guaranty Trust Co., N. 

A si nking rind is AE of $5,000 per annum for first 5 years 
$10,000 per annum for second 5 years, $15, (000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
TRACK .—Operates 75 miles oft track from Grand Rapids t A. 4 Holland 

to Macatawa and Saugatuck, with poamner Se at Holland for Chic. 
° OFFICERS. —Pres., Geo. Hendrie; Sec Were” reas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, be gt Ad Vv. 79. Dp. 627. 


GREAT FALLS, MON. 

GREAT FALLS STREET RY.—The property of this road was sold at 
fo osure in February 1904 and purch by John D. Ryan, Pres. D 
Bank & Trust Co. In 1909 the Great Falls Street Ry. was merged into the 
Butte Elec. & Pow. Co. V.88, p. 1499. No bonds or other indebtedness. 
Gross earnings for 1909 were ses, 176; in 1908 were $75,911. Comprises. 
10 % miles of track.—V. 82, p. 1437. 

ah Bete te 


GREEN BAY, WIS. 


ACTION Ce. —tTrolley 
-—Incorp. in Wisc. in June 1905 and Is a consolidation 





§ EEN RAY. mi. 
GANIZA 


of She Fox Sy ies. Ry. & Power Co. and the Knox Construction Co. 
oe bed the reen Bay Gas & Electri ectric Co., although se 
on is n 


te 
maintained. See V. 82, p. 573, 631, and . 86, 
. 172, for particulars of that \ nae Street rallway " franchise is. per- 


ae tual and exclusive until 1918 
gy ost Be oGtoo Date. Interest. Om 000 008" Maturity. 

ist mo » $1,000,000, g 1905 5¢J-D i 000 June 10°35 
GME Sc tecvanddendeed nion = Co., Detroi Tru 

Green Bay G & E 1st & ref 1905 g M-N 487, ot May, 1 1935 
M, $750,000, g¢ ($1,000) _c*jInt. at Wisconsin Tr. Co., Mil Trustee. 
B end Traction bonds are subject to call at 105 


onds.— reen 
until 1925; thereafter a . The Green Bay Gas & El. bonds are subject 


to call os 105 until 1024: thereafter at par. 
EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 
Calendar Senn. Operating Expenses. Net. 
| ERE RE eR $164,441 $95, 361 $69,080 
ROD ain dik Geih dancin dekig iin tes Soca 148,538 9,980 48,5 


d operates all lines in the city m Green Bay; also a line 
from Green Bay to De Pere Cit wy branch to Duck Creek, and a line from 


Green Bay to West De Pere re Wrightstown ‘and Kaukanna; 
total 40.80 miles. 45 _ 76- . ral 30 motor cars; ¥ trailers. 
OFFICERS.— bene = y, — mot V.-P., L. E. Myers, 
Chicago; Sec., B. L. we Green a ery oe ee F Murphy; Gen, Mer. wa 
/ i? Huntington. —vV. 81, p. 558; 82, p. 368 
GREENSBORO, N. OC. 
ORTH CAROLINA PUBLIC SE VICE co. 


ANIZA — -—Chartered in North Carolina in 1909. Purchased 
me oenanens i lec. Co. Operates electric 1 oo power and street railway 
Rr roperties in Greensboro and High Point, and gas property in Greensboro. 

Iso operates the city pemest eees at Greens ro, and serves the villages 


of hg women » Revolution and White Oak. Power is purchased from South- 
ern Power 
OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE EI. on inne ands once es cee mh. ae te cian ee 
First & ref. inte St APRS 1909 5 A-O Ses te Laas ™ ib ea dea 
($500 and 33.0 ee os Int. at ca. Trust Co., Tn. 
Greensb. El. C tet i . $400,-; 1902 5 ¢A-O 400, 000 A nt 1 ety; 
000, gold ($860 & $1,000) ‘cl sar. at Trust Co. of America, N. , trustee. 
Greensb. Elec new ist Oe tI 1905 5¢J-D 250, age June 1 1930 
[ites 000 g(s500881, 000) c* J Int. at Mertumtile Trust Co., N. Y., Trustee. 


Bonds.—-Of the ist & ref. mtge. $750,000 are reserved , prior liens, 
$750,000 for improvements (to include an extension to High Point), $750,- 
000 to build interurban line between Greensboro and Winston-Salem and 
$1,250,000 for future Improvements and acquisitions under proper limita- 
tions. ' V. 88, p. 1128. $400,000 Greensboro Elec. new bonds are reserved 
to retire prior liens and $100,000 for future extensions. They are subject to 
call on any interest date at 110 and interest Of $400,000 GreensboroElec- 
tric ist 5s, $5,500 were issued under mortgage of 1901 

EARNINGS.—For 6 months ending Oct. 31 1909, gross, $93,934. 
year ending Nov. 30 1908, gross, $153,913. 

ROAD .—Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-ib. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensboroand 


For 


Winston-Salem are pro . Owns = sg 4 Park at Greensboro. 
OFFICERS. ta H. Hole; > Fo Be . S. Coler and Z. V. Saree: 
Sec. & ik eas Oe Hole Jr.; Gen. Megr., J. P. Clerk.—V. 88, p. 1128 





GREENVILLE, 8. OC. 
GREENVILLE TRACTION CO.—A trolley road. 
IZATION .—Incorporated in South Carolina on Sept. 7 1899. 
polar ie pte to this com baay by the Greenville-Carolina Power Co. 
for icu of which sce V. 85, p. 224. Operates 13 miles of track. 
OCK AND BONDS— " Interest. Outstanding. Maturits. 
a ee or ae ee $308 000  S.kcce.. ee 
First mtge $250, — vemoaeer $. 1901 5 F-A 250 ,000 Feb 1 a 
{S3. ee and $500) Interest at Girard a Co., Phila., Trustee 
ERS.—Pres., jane S. Keen F ta y -P., J. H. Dawes; "Sec and 
oa ‘cae H. Bayard Hodge; Asst. .H. Roth; Treas., Geo. 
Bunting; Gen. Megr., H. P. - onl all oF Philedelpiie. 
I 


GROTON, CONN. 


GROTON & STONINGTON STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Connecticut Loe Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outsta yr Maturity. 
Common, $400,000 ($100)... -.-. 89 -- eee be ++ < gee cons. 


0) 
lst mtge, $375,000, gold) 1904 5¢J- a 375 000 gulps oad. 
Oe MEE waictkd wis oon aos cJInterest at International "ieost Co., Boston. 
Notes payable June 30 1909___._.....-.-..--__. 29,600 
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Bonds.—No s. t., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

eet ds.—On pref. in 1905- "ie 6%; on common In 1905-06, 3%. 

1906-07, 7% %. On pref. 1907-08, 6%; on com., 1907- 08, 14% 
it 1908- 09, com., 24%; pref. , 6%, 

EARNINGS.—For year ending June 30 1909, gross, $109,116; net, $54,- 
073; fixed > baal $33 361; new equip., $1,213; dividends (84%), $22, 000; 
deficit, $2,501 

ROAD.—O erates 20% miles of track from Groton, oe | Noank, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, - Put 
In operation on May 6 1905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 21 cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. . Noyes, Norwich; Treas., Com Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley, Mystic. —V. 80, p. 2344 


GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION .—Incorporated in oye <r in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Hy oly Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000 


ig 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See, GRO seee Ceeeelentace sudé Se¢dnapec 1,000 ,0 === --=---- 
lst mort., $1,000,000, gold, Ley g A-O 1 ‘000, 000 Sept. 30 35 

L0G) conadducadunscees In at Hiberala Bk. & Tr. Go., N. Orl., Trus. 
Second Toone $500,000 1907 J-J $614, 000 July 1 1932 


62eJ 
gold ($1,0 cj Hibernia Bank & Trust Co. © peepee 
Bill. El. EP . lst mtge., e) 1903 6 J-J 200 1923 
($100, $500 and $1,000) -{Int. at Hibernia Bk. & Tr. bon New Orleans. 
Bonds.—The bonds of 1905 are subject to call on Oct. 1 1910 or on the 
ist of Oct. in any year thereafter at 105; no sinkingfund. Int. on 2d mtge. 
is payable at ist Nat. Bank, Gulfport. Bonds have no s. f. and are not 
subject to call. The Biloxi "Electric Railway & Power bonds are subject 
to call at 106 and interest. 


EARNINGS.—For year 1909, gross, $202,845. 


ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m_ 


OFFICERS.—Pres., J. T. Jone. Gulfport; V.-P. & Gen. Mgr., J. A. 


hg Gulfport; Sec., te oe Elder; Treas., E. A. Durham, Sisterville, 
Ww. sst. Treas., Osborne, Gulfport; er. R. E. Powers, 
1024 Prudential Bldg., ‘jumalo. N . Y.—V. 83, p. 








HACKENSACE, N. J 


NEW JERSEY & HUDSON RIVER RY. & FERRY CO. 

ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
Fh gee ge except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, common, $5,250,000... ....-  -..-..... RGD cacccsutse 
vod ref., Thad 000 6% cum -__-_- 6 F-A eee ee 

e HR F Co ist M,) 1900 4gM-S 3,744,000 ye. 1 1950 

N 3s. “00. ooo" g “si, 000) __- c*jInt. at U. . Mtge. &Tr.Co., N.Y., Trustee. 
Hud Riv Trac ist M, $1,000,-| 1902 5 ¢M-S 631 600, Mech. 1 1950 

000 g ($1,000) __---.---- Int. at U. aa Mtge. & Tr. Co., Y., Trustee. 


Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be ried on any 
i. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. 


REPORT.—Consolidated companies for cal. year 1909: Gross, $738,353; 
net, after taxes, $297,395; other income, $38,241; total net income, $335,- 
636; interest, $178,146; surplus, $157,490. 


ROAD.—Owns and o es 31. = er of track {from Edgewater, N. J. 
(terminal of W. 130th ferry, N City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of ET. from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operate to the busines 
centres of Newark, Passaic and Paterson under trackage arrangements with 
Public Service Railway Co. 

Se ES. —Pres., A. Merritt Taylor; ist V.-P., W. H. Clark; 2d V.-P., 
Frank R. Ford, 115 B’way, N. Y.; 3d V.-P., Ww. N. Barrows; Sec. and 
Treas., Cc. Stivers; Gen. Mgr., F. W. Bacon. "General ee Edge- 
water, ’N. J.—V. 82, p. 510, 1323; V. ’. 87, p. 1479; V. 88, p. 53 375 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in July oe urchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown RR., now merged into Frederick RR., 

which see on a previous page 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SiGe, “Dene GEE) osacs:- cme 0 bbe cewe SEU . ssceanhe< 
1st mortgage, $200,000,) 1896 6¢Q-F 200,000 May 1 1916 

Ne ah ard oe eaeniniele ten eho ot Interest at Eavy Lane & Co., Hagerstown. 
Hager & Ay tn Ry, $125,000. 1901 5% 5,000 1921 
& Boonesb Ry ist M) 1902 5 F-A 120.000 Ang 1 122 


n 3120, 000 ($500 & $1,000)c*f Int. at Maryland S. & Tr. Co.,Hagerstown 

Hagers & Nor RR ist mtge: 1907 4 120.000 1927 
S120, 000 gold ($1,000, — at Maryland S. &Tr. Co., Hagerstown. 
Pa £ i eee » Wm, Jennings. 
Bonds.—The caassan, & ag bonds are redeemable 1912 

at par. The Hagerstown & Northern RR. bonds are subject to call in 1917. 


ROAD.—Operates 40 m. of track as follows: Hagerstown to Williams 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Myersville (where connection is made with Fred- 
erick & Middletown Ry.), 73% miles, and ey tarnenvte to Shady Grove 
(where connection is made with Chambersburg reencastle & Waynesboro 
Electric Ry.), 10 miles. Standard gauge. 


OFFICERS.—Pres., Christian W. Lynch; V.-P. and Gen Mgr., Richard 
C. Haldeman; Treas. and Aud., Wm. Jennings; Sec. and Supt., W. C. Hep- 
perle.—V. 84, p. 339; V. 86, p. 1343. 


HAMPTON, VA. 


NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 
ORGANIZATION .—In 1898 purchased the ey rt News Hampton & 
Old Point Ry. and acquired the hesapeake Light & ~~ Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
—— of $195,000 out of a total Issue of $200,000 capital stock, which 
md set in turn acquired $76,000 of the a aoe 000 capital stock and entire 
bon issue of the Newport News Gas Co. e Newport News & Old Point 
& Elec. also has acquired $95,500 of be $100,000 stock of Danville 
By: & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com.- 
as 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
erminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk & Pertsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, electric lighting and ice business in Newport News, Hamp- 
ton, Old Point and Phoebus. Also controls gas business in n Newport News. 
Aug. 18 1908 co eee was granted permission to increase fares from 5 to 
10 cents between vapors News and Hampton. Fare trom Newport News 

to Old Point, 15 cents 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075, or eevee duwe “gdeuead BTOMOU pcocncnnacs 
Pref 5% cum dibasdae | swede J-J 725 ‘000 July 2'°02,2%% 
First mortga 5500000, 1898 5 ¢g M-N 900,000 Nov. 4 1938 

gold ($1, 000 Sach tithe Siege c*)| Interest * “Alex Bown & Sons, Balt., Md. 


First mtge ‘Citizens 
00,000 ($1,000), 
Guaranteed prin an 


—8 800,000 May 1 1940 
Marylan Trust Co., Baltimore, Trustee. 
int___) Interest at Alex. Brown & Sons, Baltimore. 
eral gage, $4,0 1901 5¢M-S 1,608, 000 Mch 1 1941 
000, gold ry ,000 each). .c* Int. at Alex. Brown & Sons, Baltimore, Md., 
or at company’s agency in New York. 
Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 
and general mortg of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway, 
a & Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are oe oe by the general mort e of Newport 
News & Old Point Ry. & Electric. See V. 71, p. 84. Of the $4,000,000 
general mortgage bonds, $1,700,000 are reserved to ae, up at maturity 
the outstanding first mort bonds of the New ort News & Old Point 
& Elec. and the Citizens’ » Lt. & Pow. and $92,000 have been Lf 
In addition to the mor = As lien, bonds are secured by a deposit of the 
stock of the Citizens’ Rallway, Light & Power Co., Danville Rallway & 
Electric Co., the Newport News Gas Co. and bonds of the two latter cos. 


EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1909, gross, $782,284; 
net, $361,091; deductions, $309,189; surplus, $51,902 


ROAD.—Including Citizens’ Ry. — & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & Elec operates 50. 60 miles of track. 


-OFFICERS.—Pres., Wm. J. Payne, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D.C. Follickotter, Richmond; Treas., H.L. 
Schmelz, Hampton; Gen. Mgr., W. W. S. Butler, Hampton; Aud., F. von 
Shilling, Hampton.—V. $1, p. 1551; V. 88, p. 452, 624, 1561. 


—_—_ 


HARRISBURG, PA. 


CENTRAL PENNSYLVANIA TRACTION CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the ae oy | Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81 
725), 10% was called in 1907 and 10% April 1 1908; in March 1909, ak 

was called and at the same time a div. of $2 was declared to be credited 
payment of the call on the stock. V. 88, p. 563. On Oct. 17 v03 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 

Linglestown & Blue gee Ry. Co., which is controlled through stock 
ownership, was put = on, to Linglestown on July 1 1904. Owns 
entire stock of the H vubers & Hummelistown Ry. and guarantees its 
bonds, p. and 1. Im 1907 the Dauphin Street Ry. was incorporated to 
build a trolley ey: from Harrisburg to Dauphin. No arrangements have 
been made as yet for financing this company,and no work has n done on 
proposed line. Franchises are perpetual. 

yet June 1909 shareholders anthorized an Issue of $2,000,000. V. 88, 
D. 

srock AND BONDS— 
Stock, Ag 5.160, coe ($50) 


Lin 
000 ¢. ag and $500) ___c 
Harr. & H 3 





Interest. Outstanding. Maturity. 
$2, 100. "000146 7 pa. )..- 
1905 5 A-O 105 


0 Apr. 1 1935 
Int. at Harrisburg Trust Co. Trustee. 
1905 4% ¢ M-N 200,000 Apr. 1 1935 


1909 4%M-N 300,000 July 1 1929 
jInterest at Harrisburg Trust t Co., Trustee. 

Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 
b+ A endorsement by the Central Penn. Traction Co. Por the Ling. & Blue 

ountain mortgage bonds, $20,000 are reserved for Penney lvania exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 


REPORT.—For fiscal J ending June 30 1909, $731,261; in 
1908, gross, $727,152; net, $374,161; rentals, taxes an interest, $223,220; 
surplus, $150,941, of ‘which $46, 149 ‘has been used for betterments 


Sa ET a and operates 70.32 miles of track as follows: East Har- 
risburg Pass. 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry.. 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry.., 

5.63; Harrisb urg & Hummeistown Ry., 6.84. Has 152 cars. 

OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
) G J. Se Reet. F. M. Davis, all of Harrisburg.—V. 83, p. 491; Vv: 

p. 3 9. 


(1) Harrisburg Traction.—A trolley road. 

In June 1903 was leased to theCentral Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5 % was paid at that time, increasing out- 
Standing stock to $2,100,000 The Traetion Co. holds in its weneury 
$700,000 (all) stock of the —. ns Pass. Ry. and $235,000 (ally 
of Citizens’ Stock. V. 60, PD. 


STOCK AND BONDS— Par. thane. Interest. Outstanding. Last Die. 
ar oy F Traction 
stock, $2,500,000 _. 50 sans F-A $2, aS. eee See text. 
Citizens’ Passenger—) --- 894 M-N 0 May 1 1924 
1st M., $75,000. gold} Int. at Com weahd Guar. Tr. » a “Marrish urg 
Leased to E. Har. Pass. Ry.— 
Herries, City Pass. stk ea 12 J-J 125,000 Lease rent 
Middlet'wn. H.@S.stk 60 .... 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends in Feb. and Aug. 1899 a ating 4% 
were paid in stock. the money being used in redu ng ey debt. Shiv. 
dend period changed to quarterly, and 1 % pald in cash O 
4%. Dividends — -~ 
aud 24% %on Aug In 1903. 6 %, also scrip dividend - 5% 
on Aug. 1. 1904 to 1909 inclusive, 6% per annum. In 1910, Feb., 3__. 


ROAD.—Embraces 47 miles of track now operated by Central Penn.Trac. 


OFFICERS.—Pres., Edward Balley; Aes oo FP. Meyers; Sec. and Treas., 
Ww. —— Supt. and Pur. Agt., F. B. Musser, all o Harrisburg.—V. 77, 
D. 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION —npoerpenstes in ieanertvente on Nov. 18 1903 and 
controls through owne {oy BE lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry., the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Cam = Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. ‘and the United Electric Co. 

STOCK AND BONDS— Date. Interest. Oummondine. Maturity. 
Common, $500,000 ($50) -... -... 380-22 e ee $500,000 
Pf., = ,000, 7) 4 Rie s.ceppe. ED oe tine 
ist ‘$700,000, gold} 1903 5¢A-O 555,500 —. t 1933 
($100 and $500) _..... nt. at yk Tr Co., Carlisle, 

H. & M. 1st M., $224,000, - 1894 M-S 144, 500 hy “4914 
Interest is payable at o ce of AR, the Harrisburg Trust Co 
Bonds.—Val. Trac. bonds are subject to a at110. A sinking fund of 

$5,000 per annum commenced Oct. 1 1908 
EARNINGS.—For calendar year 1909, gross, $242,400; net, $78,733; 

taxes and interest, $43,341; ‘‘other charges, ** $35,392; surplus, none. 

ROAD.—Operates 41.23 miles of track from Harrisburg to Fairview, 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 31 cars. Gauge, 
5 ft. 2in.; 50 and 100-lb. girder and T-rail. 

OFFICERS.—Pres., M. C. Kennedy, Chambersburg: Sec.-Treas., i. 
parr. Chambersburg; Aud., C. M. Davison, Chambersburg: Supe * 

ishop, Lemoyne.—V. 78, p. 1393. 








HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO, 

ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
& monopoly of gas, street railway and electric light business of city. treet 
caltway fr franchise 25 years from 1906. 








JUNE, 1910. 


ELECTRIC RAILWAYS 


5l 








STOCK AND BONDS— Date. 


Interest. art ty Maturtty. 
Bonds (9606000) .ncwewasscss S655 2  scstscccs §—§GCO COO ssssss sins 
1st rage $300, O00 ($1, oe 1908 6 J-J 195,000 Jan. 1 1928 


gold *}Standard Trust Co.. New York, Trustee 


Bonds,—Sinking fund ya by purchase $5,000 bonds annually, begin- 
an LA Jan. 1 1909, at a premium up toa 5% basis; bonds cannot be called. 


ROAD. —Has completed 7 miles of track. 
1909. 
1909, 


EARNINGS.—For 12 months ending May 1 1909 (light and yet alone), 
Gross, $56,098; net, $26,329; charges, $12,000; surplus, $14,329 


wy fy —Pres., S. E. Travis; 1st V.-P., H. S. Stevens; 2d V.-P 
H. A. Camp; Sec. and Treas. «. N. B. Blount. VY, 87, p. 97; V. 88, p. 624° 


HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Organized in August 1905 as successor under 
foreclosure of the New oe Traction Co., as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following Lang me Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhill 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury 
St. Ry., Lawrence & Methuen St. Ry., Lowell & Pelham St. Ry., Rocking- 
ham o. Light & Power Co., Canobie Lake Co. and Granite State Land Co. 

All of the capital stocks of ‘these companies are owned by the New Hamp- 
shire Electric o Rye. as are also the outstanding bonds of ali the companies, 
with the exception ‘of those given in table below. 
stituent companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

Portsmouth & Exeter St. Ry. ta —On Jan. 20 1910 D. A. Belden 
was appointed receiver. V. 90, p. 23 


STOCK AND BONDS— Date. 


Began operations Sept. 12 
New power house with 825 k. w. capacity put in operation Sept. 1 








Franchises of all the con- 


— Outstanding. Last Die. 


Common, $4,000,000 ($100)_. -.-.  --..--- Se WERNee  ctccugeone 
Pref .4 % n-c, $4, 000, 000 ($100) _._. J-J 3,399,500 Jan’10. 1 
Coll trust notes $200,000 gold. -.--. 5% 109,000 Jan 1 1919 


oat | YING LIEN». 


Dover Somers & Roch . 
g, $300,000 ($1,000), ., s x 1901 5¢J-J See text. July 1 1921 
$5,000 per-ann begins 1904; | "lee at American Trust Co., Roston, 
bds cannot be called. Guar Trustee. 
p &i by Ex Hamp &Amb.) 
Athesbury & Hampton ist M, ‘| 1899 5 ¢A-O See text. 
gold. $100,000 ($1,000)_..jInt. at Beacon Tr. Co., 


Bonds.—Of the $300,000 of the Dover Som. & Roch. 
$180 .000 are owned by the New Hamp. Elec. Rys. 
& Hamp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $34,000 Dov. Som. & Roch. bonds in 
— fund Dec. 31 1909. Collateral notes are to be issued to provide for 

§ and rebuilding Haverhili & Ames,and are secured by securities 
of subsidiary companies. 


EARNINGS.—For year ending June 30 1909, gross, $685,628; net, 
$171,773: interest and taxes, $22,342; surplus, $149, 431. In 1908, gross, 
$667,827: net, $153,344; interest ‘and taxes, $22,221; surplus, $131,123. 

DIVIDENDS.—Company is paying 1% each six months on preferred. 

ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry.) opernte 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, lisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, Somersworth, hester and East Ro-hester—all 
points in N or Mass Company owns several pleasure resorts. Also 
does electric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P.. M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237. 


(1) Haverhill & Amesbury Street Ry.—Trolley road 
On June 1 1909 the New Hampshire Elec. Ry. acquired control. The 


purchase includes all equity above the $290,000 bonds outstanding. V. 
88, p. 1499. 


STOCK AND oe Date. 


Oct 1 1919 
en a Trustee, 

bonds, all issued , 
Of the $100, 000 Ames 


Interest. Outstanding Moar, 
ser + 000° Oct. °97. 


Stock $250,000 (par $100)_... -.-.- bed text 3% 
Black Rock & eistury Boh 1891 J-J 4000 July 11911 
first mortgage, gold_...-- Interest a ; ses Trust Oo., Boston 
Haverhill & Amesbury consolj 1892 5 -J 00 July 1 1912 


mtge $290,000 g ($1,000) c*| Interest at bP Tres &.. Boston, Trus, 
DIVIDENDS.—None since Oct. 1897 
ROAD.—Has 27.4 miles of track, poaeating Gites sidings. &ce., so ORSON from 
Haverhill through Merrimac, Amesbury and Salisbury to Newburyport, 
with lines along Salisbury Beach. 65 cars. 
ANNUAL REPORT.—For years ending Sng. 30 ie ~ have been: 
Gross nt. tazes ,&c. “*.- o 





I, ci tina dt wn nde $124,537 $33, tse 7 $30,154 $3,00 
|. 7a See ne og 38,678 52,184 13506 
—vV. 84, p. 450: V. 87, p. 1089; ’. 88, p. 52. 
HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 
ORGANIZATION .—Incorporated in New Jerse ae 1901, and ulred 
the entire ($1,500,000) capital stock and ($1,500, nds of the Wilkes- 


Barre & Hazleton Ratlway Co. (Pennsylvania incorporation and deposited 

the same, together with $140, 000 (entire issue) of the Lehigh Traction Co.’ : 

5% certificates of indebtedness and $922,200 of the stock of $1,000,000 of 

the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail- 

road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72 
. 1281. Franchtses are 999 years in and around Hazleton and perpetual 
m Hazleton to Wilkes-Barre. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Common $2,500,000 ib had hoe, ihn | aiupeees $2,500, 000 ne sac ome 
Pref 6 % non-cum $700,000... .... -........ Pe ssecumnnke 
Collateral trust mo 1901 5¢ 4 BBS 1 00. ‘000 wer, 15 1951 


500,000 gold ($1 ag eal ie a wre beary NN. 
Collateral trust mo: “0005 1 ae ,000 Sct. 1 1945 
500,000 gold ($1,000 abhi” Fog ie Guaeaty Trust Co. » N. Y., Trustee. 
Bonds and stock .—Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, commencing June 1 1908, is to be in- 
vested in the collateral tr bol — or in — Nee by savings banks 
in New York State. 3.P. 1281; 8,p.289. Thecollateral trust 
terminal bonds have a ye ‘und of ‘s10. 000 per annum, commencing in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
said bonds to bear not less than 5%, or may be redeemable at par in cash. 


anne .—For year ending Dec. 31 1906, gross, $308,536; net, 

OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, p. 1292; V. 87, p. 679. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise pups. 
Owns, controls and leases for 999 Ag at an annual rental of $ on the 
Hazleton & & Suburban Electric Ry., tal $30,000; Haaleton & South 
Side Electric Ry., capital $75,000; ‘Haz eton & North Side Electric Ry., 
eapital $75,000. ‘The $140,000 certificates of Indebtedness and $922, 200 
of Lehigh Traction stoek are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Gens 81 OER Eee 1510 cchane dade. acvddanec B5 DOO DGS. «dintine cidan 
First mortgage oe 000 gold { 1893 5¢J-D 500,000 June 1 1923 

($100, $500, $1,000) ____c*) Markle Bkg. & Tr. Co., ‘azleton, Trustee. 
Certificates of I on ce eee 
Hazle Park bonds, $60,000__. 1895 5¢A-O 60,000 1925 





ROAD.—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 


ballasted. Road extends from Hazleton to ve Fert Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and land (north). 


EARNINGS.—For calendar year a gross, $190,289; net, $68,567. 
In 1908, gross, $184,619; net, $71,575 

OFFICE RS.—Pres., A. Markle; V. -P., Cc. B. eae Sec., C. J. Kirsch- 
ner; Treas., N. C. Yost: Gen. Mer., C. B. Houck 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 

ORGANIZATION.—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

Decision Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
granted an injunction restraining authorities of Luzerne County from 
bringing a to prevent company from raising passenger fares above 2 cents 

er mile. abe Pe had reduced rate Oct. 1 1907 in compliance with 2-cent 
are law ma ‘nnsylvania Legislature, but, tee ey ot business 
unprofitable on that basis, desired to restore old rates. e V. 87, p. 679. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St Cs We eee DE POiwces sens)  cueuecawd FF | ee eres 
First mortgage $1,500 vite, F 1901 Fe. 1,500,000 May 1 1951 

Di cmttivcsonwiunhhea aanawe Interest at 1 Trust Co., N. Y., Trust. 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Rails, 95 lbs. 

EARNINGS.—For 12 months ending Dec. 31 1909, gross, $218,651; net, 
$122,976; interest, taxes, &c., $112,027; surplus, $10,950. 

OFFICERS.—Pres., A. Markle: V.-P. and Gen. Mer., C. B. Houck; 
Treas., N. C. Yost; Sec., ©. J. Kirschner; Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR.— 

ORGANIZATION .—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. i GE: 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. 
Junc. and hip wg ta Ralls, 90- Ib. 7 gauge, 4ft.8%In. Pres., J.T. 
Keith; Sec., A. P. Goedecke; Treas., . McGeehin. 


HELENA, MON. 


THE HELENA LiGnT & RAILWAY CO.—tTrolley, electric light and 
power, gas light and fu 

ORGANIZATION. ~seiibinhied in “a ae a" Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 8 104 Controls the 
Helena Gas Light & Coke Co.; comprises the clty's ? entire street railways 
and gas and electric-light plants. ranchtses expire April 4 1926. 





Stock authorized 
Bonds authorized, $600,000 (c&r); 





STOCK AND BONDS— Date. Interest. Outstanding. Matu 
CRE SE ia cntctette nheae Shenanide $561,000 May’10, . 
Preferred $600,000 5% cum... ____ 5 Q-F 374,000 1 — "es 1% 
First mortgage ,500, 0,000) 1905 5¢M-S 860,000 Sc oe 

GUGG G51 BOF nc ccccchen Int. at Knisherbocher Tr. Co., N 


Bonds.—The new bonds of 1905 are subject to call at 105 and pabedio ah 
or after Sept. 1 1910, $610,000 are reserved for Sa nt one and improvements 
of which $500,000 ma: be issued only for 85% of cost. sinking fu 
of 1 i, % per annum of bonds outstanding commenced June 11908, which 
will be increased to 2% annum June 1 1918; said fund to be used in 
retirement of bonds at not her than 105 and Interest. See V. 81, p. 1550. 
$30,000 have been retired by sinking fund to date. 

Dividends.—Five per cent ard annum in quarterly installments is being 

d on pref. stock. First ¢ vidend on —: 1%. paid Oct. 31 1906. 
a7 MN £' Jan. 31, 1%; Aug. 1, 1%; Nov. 1, 1%: none thereafter until May 
» 1%; Aug., 1%: Nov., 1%. In 1910. Feb., 1%; May, 1%. 

ge -—For 12 months ending Dec. 31 1909, gross, $290,626; net, 
$108,113; fixed charges, $42,058, sink. fund, $13, 350: surplus, $52, 705. 


ROAD.—Operates 17 miles of track. 


bn agg gs a me P. G. Gossler, te York; V.-Ps., M. H. Gerry, 
Helena, J. H. Pardee, New York; Sec., a Collette, New bb | “'Treas., 
mn. 8B. Marchant, New York; Asst. Tg Asst. Treas. gh. B. Sibley. 
Operated under the general management of ; G. White & Co. Inc., New 
York City.—V. 81, p. 77, 889, 1043, 1550; V. 83, p. 1037; V. 88, p. 1061, 


——— ES 


HENDERSON, KY. 
HENDERSON TRACTION.—A trolley road. 
In May 1910 a syndicate composed of principal =“ of Evansville 
ys. secured some stock—not enough, however, it is stated, to change 
control. V. 90, p. 1363 
ORGANIZATION.—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1888, and also con- 
trolled hen Henderson Ferry Co., which has since been sold. V. 84, p. 508. 


STOCK AND BONDS— Date. Interest. omnes: Maturity. 
Stock $180.  & Se Tae are ol OF aaa 
First mortgage, $150,000 { 1907 105,000 Apr.15 1927 

+ sat 000, 3500. $100) goid__ Int. at onto Ge & Trust Co., Henderson,Tr. 


ds.—Remaining $45,000 are reserved for extensions and improvem’ts, 
Subject to call on April 15 1912, 1917 and 1922 at 105. Nosinking fund. 
ROAD.—Operates 6 miles of street railway. 
mal he “Pp oe J. H. Lyne; V.-P., C. C. Tennis; and Treas. 
. E, Dallam.—V. "83, p. 380; V. 84, D. 339, 1428; ws. 90, *. 1363. 





HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at6% per annum on the $100,000 stock. n 1907 purchased the Hamp- 
h re Street Ry. ipeny lonely leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & nderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 


Date. Interest. Outstanding. Matu 


rity, &c. 
nim Gi ieee 8 J-J $1,073 reed July’10, 4% 
» $1,000) __c* 1895 5 A-O 250,000 April 1 1915 


STOCK— 
Stock, $1,073,000 ($100) 
Deb bonds ($500 


Deb bonds ($500, $1,000)__c* 1899 5 A-O 85 000 Oct. 1 1920 
Debenture bonds_-_____..___. 19063 5 A-O 265 ‘000 April 1 1923 
line rental Mt Tom RR 
aS 7 | Se eee 4 6 LGR BOR:  catinvntisck 
Current liabilities Sept 301909 -... = _------ 132,751 


Interest on all bonds Pa ty at Holyoke National Bank. 
Dividends.—Iin 1892 to July 1910 inclusive, 8% yearly. 


ROAD.—Has 69.7 miles of track, including Mt. Tom (incline) RR., 
4.900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northa mp. 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10; other vehicles, 7; electric motors, 269. 


EARNINGS.—Years enting Sept. 30 
1909 908. 





1909. 1908, 
Geom carsengs. - -0038, 920 $467, 545| Balance for divs_._ $96,753 $83,301 
A Rae: ee 169 156,480| Divs. paid (8%)._ 85,888 82,144 
Other income__-. att "202 35,955 
Int., taxes, &e___ 128,618 109:134 Bal. for year, sur. $10,865 $1,157 
OFFICERS.—Pres., Gen. Mer. & a Agt., Wm. S. Loomis; Sec. & 


Louis D. Pellissier; Supt., G. 


Treas., . Hunter, all of Holyoke.—V. 85, 
p. 40, 284; V. 86, p 








HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
CRGANTZA TION .—Ohertared in 1894; successor to Hot Springs Electric 
y. 
= AND BONDS— Date. 


= mortgage gold ($500,000) 1894 


Interest. 


ae ay 
6gJ-D 442,000 June 1 1924 


500 
442,000 June 1 1924 
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JUNE, 1910. ELECTRIC 


RAILWAYS 








Commonwealth Trust Co., St. Louis, Mo., Trustee. 


R tes 12 miles of track 
OFFICERS.—Pres., S. W. Fordyce; V-P., W. C. Fordyce; Sec., H. J. 
Lehman; Treas., R. J. Huntington. 


—— 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 





Street Ry., which latter com ag | he as incorporated in 1899. Franchises 
> So cone streets expire in 192: 30, 1932, 1033 and 1938. Private right 
of w 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)__.. -... 9 2... 2 750, Apr °10,2 
Pref., 6% cum $500,000 ‘s10 ) seas A-O 207,200 Apr '10,3 
1908 J-J 400,000 Jan 1 19$7 


g J-J “780 900 uty, 11920 
c*| Int. at Boston Safe Dep Trustee. 

stock is redeemable at fo” Br80° 000 consol. 

mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for 

sinking fund at 105 andint. Sink. fund 14% of outstanding bonds. The 
Houghton County Street Ry. A ae can be called as a whole or in part at 
105 and interest. V. 87, p. 

Dividends .—On pref., 3% $ wi from Oct. 1908 to sy 1910 inclusive. 
On com., first div. 2% —Oct, 1909. In 1910, — 2%% 

REPORT. —For year ending Dec. 31 1909, gross, $319,966; net, $147,415; 
ping, $4 enor $68,326; dividends, $27, 432; sink. fund, $5, 000; sur- 
Pp RO 

ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
ww and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 39 cars. 60, 70 and 85-lb. rails. Stan- 


dard 
OFFICERS. —Pres., Frederick S. Pratt, Boston; V.-P., Frederic J. 
Bawden, Houghton, Mich.; Sec., Alvah K. Todd, Boston: Treas., Henry 
B. Sawyer, Boston; es Gardner Rogers, Houghton, Mich.; Gen. Mers. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, p. 
1499; V. 89, p. 666. 
rr 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 





reorganization of the Albany & Hudson RR. Co. sold under foreclosure on- 


Sept. 8 1909 ( (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 


Greenbush B Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $1,375,000 ($100)__. ___. 
Pref $2,100 000 5% n-c ($100 
rtgage $ 


ewww ee eee eww eee 


2, 
First mo 1,500 “000, 1908 5¢M-S 1,250,000 Sept 1 1939 
gold ($1,000)____._.__- c*jManhattan Trust Co., New York, Trustee. 


Bonds .—$1,250,000 of bonds were sold to bankers, proceeds being 
used in acquirin yn fl & Greenbush Bridge Co. and tor straightenine 
and double-trac and to pay for apparatus heretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-erempt in 
New York. king fund of 144% of bonds authorized from 1917 to = 
1922 to 1929, ai 1929 to 1939, 3%. Bonds are subject to call as 
whole at 106 and interest on any interest day. V. 89, p. 1140. 


EARNINGS.—For period Sept. 14 1909 to April 30 1910 (7% mos.) 
(combined pro les): Gross, $217,722; net, $101,790; int., $22,915; 
other charges, $28,387; surplus, $50,488 


ROAD .—Operated by third-rail i system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of line and 9 miles of sidings, with 2 
og miles of Agra egy L in Bene non sens 48 miles. In 
e contrac ng it p ege to enter ny Tc the tracks 
of the United Traction of Albany. Is double tracking road between Rens- 
selaer and Kinderhook Lane, which will be completed July 11910. Oper- 
ates 30 passenger cars and 14 freight and express cars and 3 snow-plows. 
Ralls 70 and 80-lb. steel; standard gauge. Supplies light and power along 
route. An extension to Pittsfield, Mass., is under serious consideration. 
Also owns the highway toll Sey” over Hudson River at Albany. 
ale ee ge —Pres., R. A. C. Smith; Sec. and Treas., I. W. Day; Gen. 
Mer., R. H. Smith. a, soe P. 720, 1140, 1222, 1346. 
rr 


HUNTINGTON, W. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO,.—A trolley road. 


ORGANIZATION.—Incorporated in bs Sy Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Change of Name.—Iin Feb. 1908 name was changed from Camden Inter- 
State Ry. to the Ohio Valie Elootrie Ge Sawer. n May 1 1908 acquired 
$500,000 stock of Kanawha Traction (wh hich has been leased to 
the Charleston Interurban RR Y Chartestea, W. Va. ), and issued ae, 
stock to pay for purchase. 


STOCK AND —— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -.-- 9 ------2-e $2,000,000 -_........ 
Pref 6% cum $400, 000 13100) - seta “hivanieaems OD REO al 


Cam Inter-State new M, $1,-) 1901 


5 1,350,000 Mar 1 1921 
,nost, ‘ag et Trust b. G 


uaranty Co., Parkers- 


and ca led - _c&r} burg, Tru 
Hunt & e Charlest RR guar by] ---- oe i 175,000 Sept 11936 
Camden Inter-State. .....}Int. at Real Estate Trust Co., Philadelphia, 
Cons. Lt. & Ay Ne ene salina sidan te 6 %M- A27 100,000 Aug 6 
Ashl. & Catti. M., guar ...... -..- 50,000 Jani 19i8 
Bonds —$150 6 “ot the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds Is payable at the 


a ry Trust & Deposit Co. of Parkersburg 
ARNINGS.—For calendar year 1909 snot including Kanawha Valley 

Traction), gross, $413,664; in 1908, $383,9 

ROAD.—Operates 33.7 miles of "track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Cattlettsburg ana 
Ashigot.. yas and Ironton, Ohio. 

OF — wm. c. ron Chester, Pa.; V.-P., Wm. S. 
Ellis, ‘Philadeipbis. Sec. and Treas., . McK. Hays, Huntington; Gen. 
Mgr., W. W. Magoon, semmeten -¥. °33, Pp. 332, 491; V. 86, p. 603. 


(1) Kanawha yuiey Traction Co. 

LEASE.—Road is leased to the Charleston Interurban RR 

ORGANIZATION. y Electtte ey. in West Virginia in 1905. 
owns Ock Ohlo ye #. El oa hy 

AND BON Date. Interest. 

stock. $500,000 (3100). etbed CeOu.’ Shabean 
First mortgage, $2,000, wet 1906 5 J-J 

{$1.09 RS Eee ee, BRP c* fInt. at Fidelit 

OAD — rates 14 miles of track in 

F a Standard gauge.—V. 83, p. 323. 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION.—A trolley road. 
ORGANIZATION.—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
ointly operated by the Indiana Union Traction Co. and the Ponaneeil 


ction x, Terminal Co. 
8) AND meg | Date. Interest. One oor Maturity. 


Stock, $100" 000 ( gh ty wichede. 
Mtg. gold, $400, 000 ($1, Sane 52¢J-J 400,000 July 1 1933 
Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 
Bonds.—Are gu teed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds ye ky ealed: e Indlana Northern Tract. Co. also guar. the 
Pp sincipas and interest of half ($200,000) as boa ae and half of the interest 
of the remaining $200,000 bonds until May 1 
ROAD.—7% miles of track from Sekegaie to Broad Ripple Park. 
OFFICERS.—Pres., John B Warner; Sec., John Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V 73, p. 137, 183; V. 78, p. 1167. 


Stock 
Outstanding. Maturity. 


882,000 Jan 1 1946 
Trust Co., Phila., Trustee 
arlestown, W. Va. 70-lb. 





‘and Lafavette. and from Terre Haute a line north to Clinton. Ind 





53 
wintaa COLUMBUS & SOUTHERN TRACTION CO.—A 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 


RR., which qompeny ored incorporated in Indiana in 1895. Name changed 
as above in Jan. 

STOCK AND sonDe-- Date. Interest. Outstandi Maturity. 
DOGG Os Deter koceeden «nth cotdbia ee SOU EE. saccassese 
ist mo . $1,000, ate 4 eos 1903 5¢ — 682, ‘000 Feb. 1 1923 

gold ($1,000)......-... - at Trust Co. of N. Amer., Phila., Trus. 

Soa caanes be called. 3318, 000 are reserved for exten. and imp’ts 


at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1909, gross, $385, i" net, Kvung 
taxes, $169,235; interest, $36,600; surplus, $132, 635. In 1908 
$344,693; net, after taxes, $132, 345; interest, $33,683; surplus, $08.66: 662 


ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. Trall. Mostly = right ofway. The ex- 
tension to Seymour, 20 miles,was completed Oct 1907. It connects with 
jndianapolls & Loulsville Traction Co., thus forming a through line from 
jndianapolis to Loulsville. 


OFFICERS.—Pres., Jos. I. Irwin; V.-P. & Gen. Mer.: Wm. : ue 


& Treas., Hugh Miller, all of Columbus, Ind.—V. 77, Dp. B23: Vv. 78, 
p. 1446; V. 82, p. 928, 1212; V. 86, p. 421. 





TERRE i INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 

pty hy oa ne In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased wy - 717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. , giving 80% pref. and 80% com. stock of 
Terre Haute Ind. & East. fone: in exchange for each 100% of stock of 
Indianapolis Trac. & Term. Co. V. 90, p. 1103, 1240. 

Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [ist & ref. mtge.]. The 
Sranchises in the city of Indianapolis expire in 1933. The existing franchises 


are free from unreasonable or burdensome conditions.’ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $12,500,000... .... -.-..-- GSE ( Uecwedsene 
Preferred stock, $12,500. A die Cumibiede 2. en aay 
1st & ref mortgage ga 000, ar 1910 5 A-O 5, 500,000 Apr 1 1945 

gold ($1,000) s f____-_-_ Int. at re Trust Co., Phila., Trustee. 
Ind & East ‘ist cons M,$i, 000,- s| 1902 g J-J See text July 1 1927 

000, gold ($1,000), s f__c*}Int. at Metcantile Trust Co., N. Y., or at 

J) Ce — Trust Co., Indianapolis, Trustee 
Ind. & Green. ist M., $300.-( 1899 5igJ-J 220,000 Jan. 1 1929 
G00 ($1,000), gold_...- c*{ Int. at Cit. Savings & Trust Co.,Tr. Cleve., 


t or at First National Bank, New York City. 


Stock .—Pref. stock is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 

onds.—Bonds unissued reserved, $1,000, 000, for power plant, and rest 
for additions and improvements under careful restrictions. Callable as a 
whole on and after April 1 1915 at 105 and int., or in part, for sinking fund 
only, - 102 a and — on wf int. date. 

Ss. D. first 5 years and $106,675 p. a. thereafter; — 

. to i held uve and int. added tos.f. V.90, p.14 

f the $1.00, 000 Ind. & East. consols auth., $300,000 are Ran to 
retire the Ind. & Greenfield ist 5s, $14,000 have been canceled by sink. fund. 
Of the yee ye $686,000 out, $414,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if ga can Sg Be ag at -_ more 
than 105 and int. Bonds cannot be called. SB: 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a 4? ing fund begin- 
ning Oct. 1 1904, with which bonds beginn with No. 1 are being pur- 
chased at 105 and accrued int.; $80,000 have n so purchased. 


REPORT.—For entire system for yeaes ending March 31: 











9-10. 1908-09. 1907-08. 

I hiss rte sp cs einen acigeeaiee $5,451, HY $8. 078,685 $4,875,329 
Operating expenses and taxes..__..- 3,019,5 2°803, 679 2,733,419 

ROO CR ine ie scceniaemanitel $2,431,622 $2,275,005 $2,141,910 
Rentals a other ene. = cos__$1,451, 728 $1,409,672 $1,339,597 
Sinking funds, subsidli nies_ 122,463 118,805 121,541 
Int. & sink. fd. on divis. this Co. 27.500 27,500 27,450 

PN ates iin dba aie tole belt Sine oo $829,931 $719,028 $653,322 
Interest on $5,500,000 Terre Haute 

Indianapolis & East. Trac. bonds... 275,000 275,000 275,000 

WIE kncc ss Sirk Acontnmmenwninns $554,931 $444,028 $378,322 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris in 
Illinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to es + yt 
.anda 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 132.87; Terre Maute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. Grand total, entire system ,511.87 ‘miles. 


OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. T. 
Todd; V.-Ps., Marshail S. Morgan, E. B. Peck and John J. Appel: Sec. & 
Treas., Jos. A. McGowan. 


Directors. a? J. McGowan, W. Kesley Gece. J Randal Morgan: 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and Peck. V. 84> 
p. 869, 997; V. ss. p. 296; V. 90, p. 1103, 1240, 1364, vaen 1555. 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was acquired by the Terre HauteIndianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION .—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 ital, which bs increased in Jan. 1903 to $5,000,000 to 
lease the In lanapolis St. Ry. and to provide terminal facilities’ for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise Is for 31 years, under the rae of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 

cents for the remaining 10 “2 On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. 75, p. 1301. 

Interurban railways enter the city under ments by which they pay 
3 cents per passenger for all passengers naees in the elty limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
0.000 $5,000 000 Jne 30'101% 


Ce Ce Cas” decwasasn 

ist mort., HA 000,000, cold} 1903 5 ¢ A-O 4 250, 000 Jan. 1 1933 
$03 SOUP, 8 cocc0ans-- Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 
Bonds.—$750,000 are reserved for extensions and betterments. A 


sinking fund provides for the payment Fa ay 1 1-5% of bonds out- 
standing, including those in the sinking V. 76, 1085. Bonds 
may be drawn for sink. fund after von 1 1908 at 102% - interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264 


Dividends.—First dividend on stock, 1%, was as prs 31 1908; in 
1909, June, 1%; Dec., 1%; in 1910, June,1i%. 

ROAD oc. re addition to 132.87 miles of In@lanapdils Street Ry., has 
completed 1 miles of single track and owns 9-story office and terminal 
building, AK. - and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. 7 This terminal is used 
by all interurban “o (13 in number) entering Indianapolis. Owns 
electrical and steam ment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 
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EARNINGS.—For calendar — 


Year— Net. Charges. Surplus. 

Seti cpdecobaveabedee $2, 861, 283 $1,541,045 $1,244,616 *$206, 429 
DED Siete wachaeous waG 73.436 1.403. acs 1 548. 183 *215,212 
RP 683,826 1,475,143 1,250,582 224,561 


° Oat of $296,429 surplus in 1909 a div. of "$100, 000 was paid in 1908; 
$50,000 Sy was paid. 


OFFICERS.—Pres., one ek McGowan; V. _ & . Mer., Robt. f. 
Todd; V.-P., E. B. Peck; aaron ‘os a Appel: V.- H. P. Wasson; 
V.-P , Marshall Ss. Morgan; ee F. Miiholiand. ‘Vv. 81, Pp 


264; ‘Vv. 82, p. 627; V. 83, p. vite ve 87, Dp. 1664; V. 90, p. 1101, 1239 
(a) inGiama cols Street Ry.—A trolley system. 
ORGANIZATION. —Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
ae 000 yearly from 1926 to 1932, inclusive, the contract +7 in 1933— 

eV. 68, page 723. The city gets the right to purchase the property ‘‘at 
aay time within two years and not later than one year before the expiration 
of this contract.”’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U.S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. ad be} The meni of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 

Guarantees the ($400,000) bunds of iced Ripple Traction Co., and owns 
75% of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
ming Co. for 31 years. See V.75, p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3 % In semi-annual installments for first year, 4% for 

second year, 5% for third year and 6% after July 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 
Capital stock ($100) ......... .... J-J $5,000,000 July ’10,3% 
Indianapolis St. Ry. gen.) 1899 4¢4J-J 6,000,000 Jan. 1 1933 

M. 0,000, gold } Interest at Guar. Trust & Safe Depusit Co., 

($1,000), pee ay ede ieee iki c® hila.. Trustee. 

Citizens’ St. Ry. ° 4,000,000 May 1 1938 
$4,000,000 gold_.__ __-- c* > New Y k, Trustee. 
Equip. certificates, $200, 00} 1909 5 M-N $180,000 See text. 

CONE ED 05 tee inn owe s' Gen Fidelity Tr. Co., Philadelphia, trustee. 

Interest on Citizens’ consois at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000, 000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; = provision is guaranteed by the Indianapolis Traction & Terminal 
Co. eV. 76, p. 542. Equip.certificates mature $10,000 on May 1 and 
Nov. 1 ‘cack year until paidinfull. $20,000 have been retired. They cover 
purchase of 54 new cars. V. 88, p. 1499. 

Stock and bonds listed on Phila Stock Exchange V. 69, p. 851. 

ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. 8. 
New; 2d Vice-Pres. , Joseph - Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec . and Asst. Treas. ., C. E. Morgan 3d, Philadelphia, ond 
W. F. Milholland, "indianapelle. —V. 79, p. 151; V. 88, p. 1499. 

(2) Terre Haute Traction & Light Co. 

Leased.—iIn March 1907 was leased to the Terre Haute Indianapolis 4 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% o 
the outstanding pref. stock and 2% on common for 1% years, 3% ion 
1 year, 4% for 1 year,and 5 % thereafter (ist semi-annual dividend of 1% 
pe ied er} 31 1908), and $1,000 per year for organization expenses 

DP. 

The isenak ‘Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal rallway 
franchises expire 1952; principal lighting franchise perpetual: other fran 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 


Railway Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) -. -.-- M-S- $2,000,000 See text. 


Pref., $1,000,000 ($100) 6% cu ___- M-S 


645 ,500 Mch.°10,3% 
First cons. mtge. $5,000,000 


g M-N 3,113,000 May 1 1944 
RAE Ge TR RR Interest - “State Street Trust Co., Boston. 
Terre Haute Electric ist mtg.| 1899 5 ¢J-J 1,500,000 July 1 1929 
$1. 500,000 gold ($1,900) c*JInt. at Boston Safe Dep. & Tr. Co., Boston. 
onds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$s. 000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $98,000 was 
held by this fund on May 31 1910. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78. p. 2013. 

EARNINGS. —For cal. year 1909, gross, $1,072,170; net, after taxes, 
542,436; interest and rentals, $235, 420; surplus, $307, 016. In 1908, 
gross, $1,028, ot net, after taxes, $490,519; interest and rentals, $213, 478: 
surplus, $277, 04 

ROA guia 2 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton. Brazil, Sullivan. Ind 
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p.1555 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Trac. & Lt. Co 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000____. --_- aa oe tes 
ER els Sage | sade aed (CE oo ie 
First mortgage ae her 1907 5 ¢ M-N 250, 000 Nov 1 1937 

guar p & i ($1, c*/Int. at New England Tr. Co., Boston, Trust. 

Bonds. A. 4K tong . &i. by endorsement by Terre Haute Tr. & ‘Lt. Co. 

EARNINGS.—For calendar year 1909, gross, $49,843; net. $25,803; 
interest, $12,500; ourpins. $13,303.—V. 90, p. 1555 

(3) Indianapolis & Northwestern Traction Co. mes electric road. 

ase.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 ed year for organization. V. 84, p 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective jcounty. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years and permit the carrying of freight, 
expe and mail,as well as passengers. 

K AND BONDS— Date. Interest. 
Common, $2,550,000 __-_..... -.-. 
Pref. ($1,000, 000) ON er 
1st mige. . $3,000,000, gold) 1903 


Outstanding. Maturity. 
2,550, pes 
NE ete 
2,470, 900 Mar. 1 1923 


5 Q-J 
5 ¢M-S 





U8 9p ee eee c*jInt. at Knickerbocker Pr. Co., ee a ex 
eo the remaining $530,000 for improvements, &c. at. 50% and 75% 
of cost. Nos.f., but bonds can be called on any int.date at 110 and int. 


EARNINGS.—For year ending Dec. 31 1909: Gross, $405, ig net, 
$179,460; int. and taxes, $136,218; divs., $22,500; surplus, $20,742 

ROAD. —Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
Dp. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 295. 


(4) Indianapolis & MartinsvilietRapld Transit Co. An electric road. 

Leased.—In April O7gwas leased to the Terre Haute Indianapolis & 
East. Trac. for 999 ~t.., The latter_co. will pay the int. on the bonds; pi 
$500 per year for organization. V. =, p. 749. The Terre Haute Ind. 
East. owns entire issue of sto directors’ shares 





ORGANIZATION .—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 

STOCK AND BONDS— Date. Interest. one Maturit 
BORE, TOON ee LONG 6a S wd diideweccs 75 Hf Reromete: 3 
ist mtge., $750,000 (gi, 000)/ 1902 5¢J-J 780. 000 Jan. 1 1932 

gold ’& r.{ Union Trust Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223 


ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed In May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 
An eiectric road 


Receivershi —On July 8 1909, on rs maprvanten’ by the Electrical Installa- 
tion Co., Judge Anderson at _Indianapo is appointed H. J. Milligan of In- 
dianapolis, receiver. V. 89, 348. At the request of bondholders’ com- 
mittee, which controls $1, ‘000, 000 ae the $1,500,000 bonds, trustee has 
brought suit for foreclosure. V. 90 372 

ORGANIZATION. Sn f+ indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter. 

Control by Trustees.—Road is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Boece, GS,05e. C00 tO) cnucc cice: § “xecuctsce Sa enee “stcdheenes 
First mortgage $3,000,000/ 1906 5 g¢ J-J 1,500,000 May 21 1936 

(Ga USte Glbddsccasace c*i Marion Trust Co., Indianapolis, bolt ag 2 


LInterest at Van Norden Trust Co., 5 
Bonds and Stock .—The underwriting agreement dated Feb. 21 1908 pio- 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, wit 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of % of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84, p. 1247 


ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction ‘gn ay s system. Section between In- 
dianapolis and Crawfordsville, 45 mi has been completed and is being 
— Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h, p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Tndianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor- 
gan, Crawfordsville.—V. 84, p. 1247; V. 89, p. 348; V. 90, p. 372. 


NOIARAPOLIS NEWCASTLE & &T TOLEDO ELECTRIC RY.—An elec- 
tric ro 

Receivership.—Judge Carter in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree- 
ment was declared in force June 15 1908, which permits the issuarce of 
6% receiver's certificates as a first lien. $460, 000 of these certificates have 
been issued and taken by Union Trust Co., in its individual capacity. Pro- 
moters have settled with over 90% of creditors at 30 cents on the dollar, 
and road is to be completed. V. 89, p. 778. 

ORGANIZATION.—Incorporated im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
= within city limits of Indlanapolis 150 feet wide to terminal at 10th Street 

Massachusetts Avenue. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
kk US ae Ga ae ea 86 eae 
First mortgage $4, 500, th | 1905 5¢J-J See text. July 1 1935 

i) SOR «nemimwane a Interest at Knickerbocker Trust Co., N. Y. 
Receiver’s certificates ....... ...- 6% 460,000 Sep ‘is, 1912 


Bonds.—No bonds have been issued except for use as collateral. 


ROAD.—WéIIl comprise from Indianapolis to Newcastle, 43 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 43 miles, has all been completed except connections with Indian- 
apolis city lines. Power-house is at Newcastle. Will have 6 passenger 
cars and 2 express cars. V. 87, Pp. 97; 97; V. 88, p. 1499; V. 89, p. 778. 


INDIANAPOLIS & CINCINNATI T T RACTION co. 

Receivership.—In July 1906 Chas . Henry was appointed receiver, 
owing to the inability of the company to sell its bonds. It is proposed to 
convert part of the bonds into pref. stock. The receiver was authorized to 
Issue $900,000 6% receiver's certificates due Aug. 1 1907. V. 83, p. 37, 95, 
272: V. 85, p. 221. In Sept. 1909 receivers were authurized to issue $900, 000 
new certificates to take up wg which fellduein Aug. V.89,p.778. Div- 
idends on pref. stock of leased line have been paid as provided. 

Reorganization.—In March 1908 a reorganization plan was proposed, 
See V. 86, p. 668. V.89,p.778. In April 1910, however, proposition was 
changed, ‘andtit is now proposed to cancel the existing $2,000,000 issue of 
bonds and fauthorize‘atnew issue of $5,000,000. See V. 90, p. 


ORGANIZATION .—Incorporated in Indiana on Feb. 4 1903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises Lye Franchises in cities and towns are for 50 years, except 
in Indianapolis,in which 31 years. Has contract with Indianapolis Traction 
& Terminal  Oo., allowing its cars to enter Indianapolis for 31 years. 


STOCK AND BONDS— Date. Interest. Creraees- Maturity 
eS > ee eee fee ee 
First mortgage wiapatain | 1903 5gJ-J 2°000,000 July 1 1933 

gold ($1,000) c*| Int. at Farmers’ Loan & Tr. Co. Trust 

Bonds —$2,000 000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to call. 


EARNINGS.—For*¥calendar year {1909, gross, $192,191; 1908, gross, 
$179,117. In 1907, gross, $182,777. 

ROAD.—Is to operate a double-track road trom Indianapolis via Rush- 
ville, Connersville and Hamiiton, to Cincinnati. Road Is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 

gingle-phase alternating current system. 7(-lb. T rails. Power-house for 
the operation of ali lines is located at Rushville. 


OFFICERS.—Pret., Chas. L. Henry: Sec., J. F. Wild; Treas.. John J. 
Appel.—V. 85, p. 221: V. 86, p. 668; V. 89, D. 778; V. 90, p. 1170. 

(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION .—Organized in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the ruad for 999 years and guarantees its bonds, and di 
dends on its preferred stock after Oct. 1 1908, when that stock became 
cumulative Rental under lease to be 50% of gross vooiots, from which 
bond Interest, taxes and dividends on stock are to be pai 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties ‘and 50 years n 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)_._... ---.  --------- eS ae ae ee 
Pref $600,000 see text ($100)_. -.-.. ----.-.-. 600,000 See text. 

rst mortgage $1,000,000f 1905 5¢J-J 500,000 July 1 1935 

gold ($1,000) guar______-_- Int. at Farmers’ Loan & Tr. Co., N. Y., Trus 
Ind Shelbyv & Southeast ist/ 1902 52¢J-J 480, 000 Jan. i 1932 


mtge $500,000 g($1,000) sf) Int. at Amer Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Dividends on preferred stock under lease are guaranteed by Indi- 
anapolis & Cincinnati Traction Co. as follows: Oct. 11906, 2%; April 1 1907 
1% %:; Oct. 1 1907, 144%; April 1 1908, 2%; Oct. 1 1908 ; April 1 
1909 and thereafter, 2% % semli- annually. This stock is redeemable at 105 
se accrued dividend on any dividend date. See V. 81, 1375. 
.—Of the $1,000,000 new bunds, $500,000 is reserved for prior liens. 
The new bonds are subject to call on any interest date at 105 and interest. 
Of the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $20,000 have been retired. 
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EARNINGS.—For calendar P ve 1909, gross, $214,990; 1908, gross, Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
gross, $189,621. Cannot 


$200,355; in 1907, gr 
ROAD—Operates 47 miles of tracks, ee ye yo ge with Shelby- 

ville and Greensburg. 60-ib. T rails. 10 Se 374? express cars. 
tp et —Pres., ocses A. Ball: C. Gardner; Se; 

John E. Reed; Treas., J. F. Wild; Gen. = Chas. L. Henry.—V. 

Dp. 250, "1874, 2159; Vv. an D. 668 13 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TEE cskbhbnencceeserashes san see Migne Se. Sucesenkns 
First opagrteees. $200,000, ‘| 1900 g A-O 156,000 Oct. 1 1930 

(31 ie a a Interest ro Milwaukee Trust Co., Trustee. 

OAD yon 7% miles of track. 


OFFICERS. —Pres., Treas. and Gen. Mgr., E. D. Nelson; Sec., F. L. 
Blackhurst; Supt., H. F. Pearce. 


ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
pats dee gL? EER wc mre ony in Maine on Nov. 19 1906 as reor- 
anization of the Marquette unty Gas Light & Traction Co., sold under 





oreclosure. V. 83, p. 1037. Franchises expire 1936 

STOCK AND nae DS— Date. Interest. Outstanding. Maturity. 
Spock BFE0.000 (9200) ..ccnce cons andabee of f Eres 
First —- $750, 00 gold) 1907 5¢J-J 450,000 Jan 1 1932 


($1,000 jInt. at First Tr. & Sav. Bk., Chicago, Trus. 
Bonds. » oF the $750,000 authorized, $300,000 are reserved for extensions 
and improvements. A sinking fund of 2% of bonds outstanding begins in 
1912. Bonds are subject to call on any interest date at 105. 
EARNINGS.—For cal. year 1909, gross, $107,914; net, $31,8 
ROAD.—Operates 4% miles of track and also does gas and alecuie light 
business In Negaunee and senpounine. 
OFFICERS.—Pres., John Sears; Sec. ae Ral 
Jr., 226 La Salle St., Chicago. —V. 83, p. 1037, 1590. 


ITHACA, N. Y. 

ITHACA STREET RAILWAY. 

In May 1907 A. H. Flint & Co. of New York purchased — ey this 
road and is rebuilding the entire system in the city. V. 84, p. 

ORGANIZATION.—Chartered Nov..18 1884. In June Pos. ell 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Rallroad 
Commissioners authorized a new mortgage for $750.000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or /ranchis 
perpetual. 


John J. Bryant 





TO CK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR ES eae $325,000 1908-09,4% 
New ist mtge, $750, — 1907 5¢4J-J 435.000 July 1 i957 

NE a cect eee oabnerp ain — at came e Trust Co., N. 
First mortgage, $175, 60622". 892 6 J- 175, 000, July 1 to23 
lint. payable at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,000_... 1894 6 J-J 75,000 "July “1 1922 


Cayuga Lake Elec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 

Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
Thee are subject to call at 107. No sinking fund. 

ROAD.—Owns and operates 10.27 miles of track. 3 miles of addi- 

tional track is now being constructed. Rails, 80-lb. 

REPORT.—For fiscal year ending June 30 1909: Sere $125,501; net, 
$38,730; charges, $19,902; dividends, $13, oe: o: surplus, 3: 5,828. 

OFFICERS.—Pres. er 4 . Flint; cChesney; Sec. and 
Treas., H. A. Clark.—V. 72, D. 988; V. 4, oe 1307; V. 85, p. 40. 


JAC KSON, MICH. 
MICH SIGAN UNITED RYS.—A third-rail and trolley system. (See map 


on pag 

ORGAN IZATION.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary agg ory A to build two miles of electric railway 
through Mason, Mich. Stock 

In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p. 
ee and V. 285. Latter company’s franchises in Jackson expire 

1960. The ep ‘of Jackson has the right to purchase the Jack. Cons. 

| 2. at an os value in 1 jee and = 5 years thereafter. 





STOCK A RONDS— % nterest. Uutstanding. Maturity. 
Common, $6,000,000 ($100)... .... -.....-... Ss FY aera ere 
Pref $1, 000, 000 ($100) SI suok eddibenae 1,000,000 See text. 
ist & ref’g mtge $12,500,000) 1906 g M-N 4,395 000. sad 1 1936 

, trustee, 


ld ($1,000, $500. ae > sInt. at Kulskerbocker Tr-Co. 
"petals c&r) or wr Provincial Bk. of ing, bd 
RE 1901 g J-J 700,000 June 1 one 
$700,000 ($1,000) gold__c*) Interest at New York Trust . Trust 
Michigan Trac ext first mtge! 1903 ¢J-D 500 * Pe: 1 ‘62s 
$500,000 ($1,000) gold_-_c\Int. at Kniekerbocker 2 a _— . Tru 

ackson & Battle Creek ype | 1903 5¢J-J 1,200, 000 y Ba 7 1923 

mortgage, $1,200,000 ($1,-}Interest at Citizens’ Savings & & ya a ‘ 

UT eee ae c*} Cleve., Trustee, or First Nat 
Jackson Consol Trac 1st mtge) 1904 5 g¢ M-N 790,000 7 ~y is i934 

$1,000, a aie ($100, oes Interest at Guardian Trust Co., New York, 

ON: 2 ns wm on a Trustee. 

Bonds. Oot the $12,500, 000 ist & ref. bords, $3,190,000 are reserved 
for prior liens now outstanding, $1 now ig for ‘construction or purchase 
of additional lines. $3,415,000 reserved for additions, betterments and 
improvements. Are subject to call after May 1 1916 at 110. V. 82, 

- 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in 

ondon. V.90, p.914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any int. date at 105. They are guar., p. &1., by Mich. Un. Rys. 

On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested In other standard securities. V. 72, p. 391; 
$44,000 of bonds now held in sinking fund. 

The Jackson & Battle Creek bonds are salient to call in any amount 
after 10 years at 105 and interest. V. 75, P 147. 

Dividends.—6% is being paid on pref. stock 

EARNINGS.—Including Jackson Consolidated Traction Co.: 








Years ending April 30— 1909-10. 1908-09. 1907-08. 
Grease GES. . cates sos cess cduss $1,248,889 $1,026,796 $943,324 
Operating expenses_.......-..--.--- 4,216 8,157 521,728 

ee ee ane $564,673 $458,639 $421,596 
Gateress aie theese... ccs. cc ssecc~s 360,736 305,891 262,720 





we ES RE een $203,937 $152,748 $158,876 

Passengers carried in 1908-09, 17,161,948, against 15,739,922 in 1907-08. 

ROAD.—Operates all city lines ‘in Jackson, Battle ‘Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to 
Grass Lake and Wolf Lake; total operated, 230 miles. Through service 
between Jackson and Lansing began in Nov. 1909. An _ extension of the 
Pine Lake line from Lansing to Owosso (25 miles) is under construction 
Dy allied interests. 

OFFICERS.—Chm. of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron; 1st V.-P., J. R. Elliott, Portland, Ore.: 24a V. -P., 
a. P. Clark, New York: 3d V.-P. & Gen. Mgr., A. W. McLymont. Jackson 
Sec. & Treas. i: Morrison, Jackson; General offices, Jackson, Mich.— 
V. 82, p. 805, 987, 1157; V. 84, p. 1183; by ta Dp. 722; V. 87, p. 97, 167, 282, 
285; v. 88, p. 295, 1437; V. 90, p. 106, 9 914 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD co. 
ORGANIZATION.—Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississippi for unlimited number of years. 
{n Rl pereenes ve Jackson Electric Ry. Light & Power Co. 
DsS.— Date. Interest. wipe se 
Stock ¢ 320, ooo 


Mortgage $1,000,000_..-___- ec 1908 





Maturity. 


$40,000 
300,000 Jan 1 193g 





oo 8 a $700, 000 reserved for betterments and additions. 
ROAD.—Operates 12 & miles of track. 
OFFICERS.—Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mgr., Jack Abbott. 


JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated In Tennessee In July 1906, and Is suc 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street NDS 





Oo — Date. Interest. Outstanding. Maturity. 
SONG Gewese (ete aweecde cace. «acumen t,o 
ist mtge $600,000 “st, pee 1906 g J-J 500,000 Jan 1 1937 

Nosf. Redeem at 105_-c Cahantbte Frust Co., Louisville, Trustee. 


EARNINGS.—For calendar year 1909, gross, $71,742; net, $26,971 
fixed charges, $24,985; surplus, $1,986. 

ROAD.—Operates 9% miles of track. 60-lb. rail. Completed a modern 
power plant In 1907. 

OFFICERS.—Pres., Harry Welssinger; V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


JACKSONVILLE, FLA. 


JACKSONVILLE ELECTRIC CO.—Trolley. 


ORGANIZATION .—Incorporated in Florida in 1902 and is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and th 
Jacksonville Electric Light Co.; railway franchise expires in 1932; age | 
franchise expires in 1911. Does practically the entire electric rallway an 
a portion of electric-lighting business of Jacksonville. $350,000 com. stock 
is held by the Public Service Investment Co. 

On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street 
Railway Town & Improvement Co. for $70,000. See V. 86, ) 421. 

On Aug. 16 1909 stockholders voted on increasing stock from $1 ,100,- 
000 to $1,500,000 by peeulng $200,000 each of preferred and common. 

STOCK AND BONDS— Date. Interest. Outstanding. Ma oat 
Common, $1,000 G00 es dain F-A $800,000 Feb’10, 3 
Pf6% cum, $500,000 ($100)__ ___- ° F-A 500,000 Feb’10,3% 
$1,250,000, ost g M-N 1.207 ‘000 May 1 1927 
EE Tie Int. at par, Trust Co., ‘Boston, Trustee. 
Notes PEFEee Wet. Bt Be ei tade Sod necsecunnosss Eee: dkadcaseaca 

Stock and Bonds.—Pref. stock is redeemable at 120. Bonds are subject 
to call as a whole at 105 and interest on any interest date. <A sinking fund 
of 1% annually of bonds outstanding commenced May 1 1907, which may 
be used either for extensions and improvements or in the purchase of bonds. 
The preferred stock is redeemable at 120. 

Divitdends.—The first dividend on preferred of 3% was J Feb..1 1903; 
and the same amount paid each - months since then. irst div. on com- 
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, rp: 211), 3%. 
From 1906 to 1909 inclusive 6% annum. In 1910, Feb.,3 

EARNINGS.—For the 12 months ending Dec. 31 1909, gross,$486,778* 
net, $217,582; int. and taxes, $99,886; improv. fund, $12, 980; dividends: 
$65,604; surplus, $39,112. 
oe — 40.4 miles of track. Has 70 cars. Rails, 40 to 70 

a auge, t 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah, ge, ist V.-P., Chas. F 
Wallace; 2d. V.-P., Harry H. Hunt; Treas. 6 Henry B . Sawyer; Sec., Alvah 
K. Todd; Megr., Hardy Croom, Jacksonville, Fla.: Gen. Mers. and Transfer 
Agts., Stone & Webster, Boston.—V. 81, p. 211; V. 86, p. 421; V. 89, p. 348. 

I ; 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION. ms aga Oct. 18 1883.. Franchtse runs till 1982, 
STOCK AND B nea Interest. Outstanding. Maturity. 
Stock, $250,000 per § tele, aden anaes Gee ee  swcenktian 
ist mortgage $300 000. eid 1893 6¢J-J 300,000 Jan 2 1923 
C00 GEE no cbie orks oan Interest payable at Morton "Trust Co., Trus. 
Current liabilities June 301908 _.-. —_..-.-- poe Pr eee 
EARNINGS.—For year ending June 30 1909, gross, $186, aa net, $69,- 
sag By og income, $10,431; charges, $61,702; surplus, $18, 
7 ee 24.643 miles of track, a coms, 2 2 sixeepers 
OFFICE .N. Broadhead; arner; Sec. and 
eee 5 "ieonaiinnds Gen. Megr., G. E. “\Gattby” all of Jamestown. 


CHAUTAUQUA J TRACTION CO.—A trolley road. 
N.—Incorporated in New York on March 7 1903. Is 
controlled by the ae interests as the Jamestown Street Ry 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 Gi00) Seki eit  \~'Sibiam a anomie rege = 
ist mortgage, $600,000, gold| 1904 5 ¢A-O 159, a“? Apr. 1 1934 

Et OOP ceaic aa occceke cjInt. at Title Guar. & Tr. Co., i © 5 em 
Current liabilities June 30 i908 Pe Se a ees SURE. émamammucenl 

B -—$100,000 are reserved for extensions, &c. No ps AEE fund and 


are not subiect to call. 
EARNINGS.—For year ending March Ff Pie gross, $127,918; net, 
$61,919; int. & taxes, $53,734; surplus, $8,1 


ROAD.—Operates 26.73 miles of track Han Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connectin 
with the Pennsylvania RR., and to Westfield. N. Y., connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-lb. T rail. 

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 








JERSEY CITY, N. J. 


EUBLIC SERVICE CORPORATION. ; 
See statement and maps under aN ark, ) Ae Fu ; 


JOLIET, ILL. 


CHICAGO JOLIET & ST. LOUIS ELECTRIC RY. 

ORGANIZATION .—Incorporated in Illinois in Dec. 1909. Controls 
and operates the Joliet & Southern Traction Co.; the Bloomington Pontiac 
& Joliet Electric Ry. and the Chicago Joliet & Central Illinois RR. Stock, 
$7,000,000. In Jan. 1910 was placing at par,with a stock bonus of 25% in 
its stock, first mtge. bonds of the Joliet & Southern and Bloomington Pon- 
tiac & Joliet Electric (V. 90, jx 236). Guarantees bonds of Joliet & 
Southern and Bloomington Pontiac & Joliet principal and interest. 

ROAD.—When compen’ system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
tenets Tes Traction System for St. Louis, with line from Aurora via Joliet to 

amm 

OFFICERS. eee. .. H. A. Fisher; V.-Ps., S. A. Spry and John M,. -* = ¥ 
mond; Sec., John K. Newhall; Treas., L. D. Fisher; Gen. Mgr., 
Fisher. V. 90, pD. 236. 


(1) Joliet & Southern Traction Co. 
ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se, Be ee Mea asi ck enee. easuden © REED. aacdbonecen 
5¢F-A t. 
Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


1st mtge, 500,000, gold| 1907 
1903 Sg F-A 397,000 Aug 1 1938 


$1, 

($100, $500 and $1, 000) _c* 
Jol P & A RR $400, 000, gold 

> Fe a eee: c* &rj/Int. at Amer. Tr. & Sav. Bk., Chic. stee. 

NDS.—First mtge. bonds mature serially ending i942. hey, are 

subject to call at 105 and int. on any int. day after 1912. Guar. & i. by 
Chicago Joliet & St.Louis. $400,000 are reserved to retire the J oliet Plain- 
field Aurora RR. bonds. The latter are subject to call on any int.date 
after 10 years at 105 and int.; a sink. fund of 2% of gross earns. began Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929: thereafter $4,000 yearly. 
$3,000 have been retired. 

EARNINGS.—For calendar year 1909, gross, $140,558; net, $42,184. 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connectffig link between Chicago 
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& Joliet Elec. and Aurora Elgin & Chic. RR. Has aeeneent entrance 
and terminal at Joliet, and with a sub-station of its own is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. wis inoe Treas., L. D. Fisher: Gen. Megr., F. E. Fisher.—V. 85, 
D. 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


gen te AND BONDS— Date. Interest. Cees: Maturity. 
k, $2,500,000 Sh ines inhi’. sencduite SOG pctindanewe 
rogage 1905 5¢M-S 480,000 Sept 1 1935 

$500 and’$1,000) . 


la mo 2,500,000, ‘} 
g Fite, Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 
ONDS.—Subject to call at 105 and int. on any int. date. 


No sink. fund. 
oer. p. & 1. by Chicago Joliet & St. Louis Electric Ry. V. 


90, p. 235. 
AD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight, isin operation. 
10 more miles from Pontiac to Chenoa x" about 45% completed. 


OFFICERS.—Pres., H. A. Fisher; V.- - S. Meyers; Treas., L. D 
ener: 5 ae K. Newhall; Gen. Mgr., ¥ . Fisher.—V. 85, p. 1004. 
. , p 


(3) Chicago Joliet & Central Illinois R 
Projected to extend from Chicago (term nus of Metropolitan Elevated 
at Fifth Ave. and Jackson Boulevard) to Joliet. 


KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 58.) 
ORGANIZATION .—Incorporated in 1903 in New Jersey and has ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V 
76 143.) Light Oo. Metropolitan Street Railway stock, the Kansas City 
Railway & acquired the stock of the ntral Electric as 
- and BROS all of the stock of the Kansas City Elevated Railway 
ys deb through the stock of the Kansas City Electric Light Co., it ac- 
anes the stock of the Edison Electric Light & Power Co. (of Kansas 
ity), the Consolidated Electric Light & Power Co. the Standard Electric 
Light’ Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and ansas City, Kan. 
Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
Ae 16 1906 absorbed the 


road, since converted to pag org which on 
interurban South Side Ry., both having porpete al charters and being or- 
rai Raliroad Law of issourl; aiso ulred capital 





ganized under te General 
stock of the Kansas City f rmey Co., having a franchise which expiresin 
1086. Sees ee last distributes oe in the business centre of the city. 
tilway Franchises.—The franchises of the rallway lines in Kansas 
otty, in which city the greater part of system is located, were revised 
confirmed in July 1902 and franchises ted for extensions and valu- 
able trackage rights in newly populated portions of the "unl form and 
delivery districts, all of which franchises are operative bg 2 a uniform = 
of June 11925. ‘The railway franchises in Kansas City, K 1902 
were renewed, and —— was given to build ~ AA ait “for the 
maximum riod for which the city had power to grant the same, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
Umited to 8 % of the annual receipts. 
On Dec. 16 1909 at referendum election a new 42-year franchise to replace 
Tees, . Do a io of the Metropolitan Street Ry. was voted down. 


Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual 

STOCK AND ‘BONDS— Date. Interest. Custodians. Maturity. 
Gee, SEE Oe MEE. cece acca wenden $8. trey IEE Sl 
Pref., 5% n. c. $12,500, Oe 5 Q-M 522100 June °'101%% 
ist Hen refund, “M., $20, 600,- 1903 5 g M-N15 10° 220, *000 May 15, 1913 

5 ae Ree c*&r}New York Trust Co., N. Y., and Hen 
arent Trus. Int. at Co.’s agency N. Y. 

J r Kansas City. 
Notes, $5,500,000 ($1,000) —. 1907 6 M-S 5,500,000 Sept 1 1912 
0 Liens. 
Coton Con. St. Ry. ist 18 5g J-J 311,000 July 1 1916 
($1,000) g., red. at 110/Int. at One Trust 


Trustee. 
K. 7“ Cable 1% *M., ext. 1887 5¢A-O 1 ,030, 000 Apr. 11911 
gold, 1897, guar. 'p. & 1.,}Int. is payable in N. a: by Blair & Co. and 
ext. in 1901; red. at 102% in Boston by New ~~ Trustee. 
Summit Street M., old 64) 1887 5 A-O 00, 000 Apr. 11911 
os. in 1897 and again in} A. at 102% at any time. 


90 
Metropolitan St. 


Ry. con.) 1895 5 ¢ M-N 5,843.000 May 1 1913 
mortgage $8,500,000, fmt. at Old Cteny stee, Boston. 
— Bee Ry PR c* &r} Interest »lso payable In New York. 

ist mort.,f 1899 5¢M-N 


2,000,000 May 1 1913 
32. '300, 060 a Ae 000) gold. Interest at st Co. of "Am., » Trustee 
c* Bonds may be — hg 105 on any interest 


 & = 30 — 
f J 125% 000 July 11911 
me at Trust Co. of Am. N. , Trustee. 


East Side Elec. Ry. ist M., 
$250,000 gold sie wax Wm. Huttig of Kansas City is also Trustee. 
Ne GEE occ. wtiwcedenuce No s.f., but may be called at par at any 


l interest date. 


Controlled Companies. 
Kansas City Elevated Ry 
ag M. pref. ($600. 000) 
- ($1,000) guar. p.& i 1892 6¢J-J $600 000 July 1 1922 
M. gen’l ($2 00. rr) 1892 4g $4 J 2.000,000 July 1 1922 
ak (3A. Y ar. e. & i.c*J Interest at Manhattan Trust Co., N. Y 


_— “guas’| 1906 3-3 500,000 July 1 1926 
TED és ins > Geant Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Of the new $20,000,000 mo of the Kansas ow A, & i 
Co., $10,780,000 are reserved for under ng liens. These bo 
coupon and registered, the coupon bonds being in it’ denomination. of$ 31,0 i000 
and the registered bonds In denominations of $1,000, $10,000 and Lose 
The new bonds are redeemable at 105 and int. on any int. date. The ee: 
fete St. Ry., the Kan. City Elec. Lt. Co. and the Cent. peng Ry. in May 

903 made mtge. notes ting $10,500,000, which are de: posited as 
collateral under the new Pon City Ry « Light Co. morteege: me share 
capital acquired of the —— City Elec. Light Co. and th etropolitan 
Street Ry. has also been so de ted. 

Notes of 1907 consist of $4.125.000 series **A”’ and $1.375,000 series “*B.”” 
They are redeemabie on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light 7 and $2,- 
695,000 com. and $2,977 ,900 =. stock of the Kan. City R t. Co., and 
such securities of subsidiary co les as are pledged un er ry indenture 
of May 15 1903, securing the ist st hen ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder og 6 4, a i * a and 7 shares of 
pref. stock. . 85, p. 284; V. 85, p. 469; 2.5 

tended for 3. consol. mtge. for 's8. 500, boo fai ue ae 1 1910 but was 
=<. for 3 years to May 1 1913 and new bonds offered in exchange for 
old bonds V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan and Kansas City Cable 
issues described in table above. V. 90, p. 1044, 1363. Not subject to call. 
The Kansas City Cable and Summit Street mtges. fell due April 1 1901, but 
“— extended by endorsement for 10 years. 

he Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed prin. 
ol int. by end by the Metropolitan St. Ry. The bonds of the K. C. & 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co. 
and are subject to cali on any interest date at 105 and int. on 90 days notice 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Strect Ry.: so are the 

2d M. general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 

Divtdends.—First dividend, 1% % on preferred stock, was paid on June 
i 1904 and 14% quarterly since then to and including June1 1910. 

LATEST EARNINGS.—For 12 mos. end. March 31 1910, gross, $7,108,- 
978; net, after taxes, $2,644,703; charges, $1,429,181; balance, $1,215,522. 





REPORT.—For years ending May 31. Passengers carried for revenue 
in 1909, $104, 950,526; transfers, $45, ane 

















1908. 1907. 
a a $6,627,977 $6,070,117 $5,077,008 
Operating expenses .............-- 3,764,788 3,228,174 2,895,657 
ee Pn vddtiibpeomsbddanasa $2,863,189 $2,841,943 $2,782,341 
Miscellaneous income-_-._........-.--. 5,642 105,680 43,099 
EE. cba den sbabundesuoscace $2,868,831 $2,947,623 $2,825,440 

Deduct: Accountants’ adjustments.-. —...-. ,918 20,0 
c.. & Ff. eae ee $2,868,831 $2,923,705 $2,805,402 
Fixed and other charges __.....-..-.- 2,004,743 2,070,577 1,896, 746 
ae Pees Peers $864,088 $853,128 $908 ,656 
Divs. on pref. stock (5%)-.-.--.--- 476,105 470,353 470,375 
PEED . oviasadenwscunkedbheoonse $387,983 $382,775 $438 ,281 


ROAD.—Comprises 129.8 miles of road and 249.7 milesof track. Light- 
ing (May 31 1909) equivalent to 706,884 16-candle power incandescent 
lamps. 


OFFICERS.—Pres., John M. Lge V.-P. and Treas., W. E. Kirk- 
patrick; Aud., Sec. and Asst. Trea A. Harder.—V. 83, p.272, 319, 
1470; V.84,p. "1551; V.85,p. 284, 339, seo. 531, 600; V. 86, p. Pigs. "1529 


1589; V.87,p.37, 810, 1605; V.89, p. 1347, 1597, 1668; V.90, p. 1044, 1363. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 

Voting Trust.—Stock is in a voting trust, trustees being Charles L. Pack, 
Walton H. Holmes and Harvey E. Fisk 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sieh, GE ee AON case. cece Seeeecune $2 DDG niccccecan 
ist ref mtge $5,000,000, gold} 1905 -—__..... BBPOGGe scthanecce 

(coup, $1,000; r, $1,000, }rnterest at Standard Trust Co. .. New York, 

$5,000, $10,000) __------ trustee. 


Stock and Bonds.—$1 ,400,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old’ company, all but $42,000 of which bave been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
men ts; remaining $3,350,000 to be issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue is 

red. Sept. 1 1910 or any int. date thereafter at 105 and int. V.89, p. 1483 


REPORT.—For year ending June 30 1909, gross, $349,355; net (after 
taxes), $129,686; fixed charges, $82,441; su lus, $47,245. In 1908, gross, 
$330,651; net (after taxes) , $124,348; fixed c charges, $81,321; sur., $43,027. 


ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and. operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 


why ty gy te F. Holmes, eg C. F. Hutchings, V.-P. and Gen. At- 

wre D. Hutchings, —_ and Treas.; J. W. Richardson, Gen. Supt.: 
Wek B Bonar, — General office, Leavenworth, Kan.—V. 89, p. 1483; 
» Dp. i " 


MISSOURI & KANSAS INTERURBAN RY. 

ORGANIZATION.—Incorporated in Kansas. In 1909receiver appoint- 
ed the p ous year was discharged, and old company resumed control. 
V. 86, p. 1467; V. 2. p. 1281. Motive power changed from Strang gasoline 
cars to electricity 1 oo V. 87, p. 614. Has private right of way, 
except in cities ona te 

STOCK AND BONDS Interest. ouinaooo’” 
page tn Page + 9,000 gold] 1803 scx -"S 

mortgage 0) gz J- 
» Sabas Brae Mee St Louls Tinton Tr. Co, trustee. 
" m Kansas ug 

near Rosedale, South Park Merriam and Lenexa _to Olathe. Enters 
Kansas City over tracks of the ee Street Ry. 70-lbrails. Has 
14 cars, including passers and fre ~ 

OFFICERS.—Pres. Strang; P.,A. F. Hunt Jr.; Sec. & Treas., 
W.A. McLaughlin; Gen. Mgr., Thos. Riiey. V. 87, p. 614; Vv. 89, p. 1281. 





eee ww eee eee eres 





KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIc RY. 
bp optim a Late A payee te anny in Pennsylvania on May 24 1905. 
and isa of the same name sold under foreclosure 
in April "1908. On eb, 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St a & = ls building the extension from 


Avondale to Oxford. See V. 86, 'p. 
STOCK AND Sonne oy ye Outstanding. Maturity 
pee Bre yet on DN & 4 cea awe -! anaes $625,000 .......... 
Pref ($75,000) 6% mon-cum.. .... -.--..--. CO) ee 
ist mtge $1,000 000 read 1905 5¢4J-D 420, ,000 June 11935 
($500 and $1,000) scan Sachin ace cj tnt. at wig T.1.Tr. &S. D.Co., 


eg ito gee aan rts ta GE a au. 
. > ’ nD . . ° 
ut 20 miles of track between West Grove, Avondale, Ken- 
nett Square and ilmingtorn, connecting at bing oe for West Chester. 
The extension from Aventis to Oxford, 12 4% miles, has been completed as 
far and 7oIb. T ond eirder is in operation to that point. Gauge, 5ft.2% n. 
. T an 7 
60oF ERS.— Geo. Kessler, Phila.: V.-P., Capenes L. Harper, 
Phils: i. and Treas.. Philip E. Guckes, Phila.; Supt., H. Baluss, Kennett 
Square Pa.—V. 80, p. 1060 1176 _1730° V. 86 pb. 670. 


KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 
In Jan. 1909 the Investment Co. of London, Eng., took over the 
me purchased control from A. C. Frost. V. 88, p. 101. 
ANIZATION .—Franchise is for fifty years from June 2°1902. 
May 1907 filed a certificate increasing capital to $1,000,000. 


STOCK AND BONDS.— Date. 





In 
V. 84, p. 1052. 


Stock $1,000,000 ($100) es eA O08 oo 
De GEESE acces. Sec0 cose-«pee Fees paseeetiioen 
SS 000.0001 1907 5 ¢ A-O 500:000 April 11837 
($1 000) gol = Trust & Savings Bank and Wil- 
loughby G. W. 


nik oe te aati a oo ~ 
ROAD.—Operates 4.1 mniies of track in Kenusha and to North and South 
Kenosha.—V. 51, p. 1492; V. 84, p. 1052. 


KEOKUK, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated In 1900 as a consolidation of thestreet 
railway and electric-light interestsin Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 


STOCK AND Aad ag — Date. Interest. Outstanding. Maturity. 
ise m orerace 2, $200,0008800)) 1506, Se FI” “221000 ~~“ fee text 
mo; 
hh? t cont. Trust Co. of ti. Chic., Trustee. 
Lt .—Of the first sed bog 125, 000 are due July 1 1925, the re- 
maining $125,000 mature In annual installments, varying from $5,000 to 
$9,000 yearly, on July 1, from 1907 to 1924 Inclusive. 329. 000 had ma- 
tured up | to ag aia Are red. at option of company at 105 and int. 
ROAD. ase . and operates & miles of track and has contract with city 
+ suppiviog 186 arc street lights at $60 per light per annum for5 years from 
Ma U 
OFFICERS. —Pres. and Man., a -- Ayres: Sec. and Treas., Geo. E. C. 
Johnson.—V. 71, p. 182; V. 83, D. 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION.—Incorporated May 1902 
the Galesburg & Oneida Elec. Ry. Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Common, $200,000 te cs i, heist ebebeaus ee 8 aessasout 
Pref., $400,000 ($100) 6 sese _shannpae 110, ‘800 aaa ete 
First mtge, $400,000, ($800 0s} 1906 5¢4J.-J 400, os July 2 1926 

SEN oiianksievaces c&rj Int. at Amer. Tr.& Sav B hic., trustee. 

Bonds.—Are redeemable on any interest da 


until ar 2 ‘i911 at 105 and 
int.; thereafter at par and interest. No sinking fund. 


EARNINGS.—For 12 mos. ending April 30 1909, gross, $65,004; net, 
$25,061; interest, taxes and misc., $23,957; surplus, $1,104. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurban 


between Kewanee and Galva. Va track operated 14 miles. 70-80-ib 
T and girder rails. Gau oF 8% In. 
OFFICERS.—Pres., Lyman; V.-P., H. W. Crane; Sec. & Treas., 


. M. Lay; Gen. Megr., R. ii: Hayward 


I 
KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.—Troliey. 

ORGANIZATION .—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 

Company also owns 465 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmuuth Electric Light, Heat & Power Co., which fur. 
nishes light to Keyport, Matawan and South Amboy. 

STOCK AND BONDS.— Date. Interest. rewory Maturity. 
Stock $1,500 ,000_ iM-echthisess  e6seecaee Page OEE weeeeccsebe 
lst mortgage $750. 000 gold) 190i 5 ¢M-N 750,000 Nov 1 1931 

($500 and $1,000) ___..- .J Interest at Colonial Trust Co., Phila., trustee. 
Gen. mtge. $1 300. ,000 gold) 1904 5¢J-D 750 000 Dec 1 1954 

($1,000) c*jInt. at Fidelity Trust Co., ‘Newark, trustee. 

Bonds.—Ot the $1,500, 000 new bonds, $750,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500 
were held in June 1909 ready for oucneaes into gen. mtge. bonds. 

REPORT.—For calendar year 1909 (incl. Mid. & Mon. Elec. Light, 

oss, $180,424; net, $83,278. In 1908, gross, $154,080; net,$59,511. 

D i807, gross, $125,944; ‘net, $15,124 
AD.—Owns and operates 36 miles of road from South Amboy, Key- 
port ead Bellford to Red Bank; Bellford through Atlantic Highlands to 
ighland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-Ib. T and 70-Ib. girder rails. Nearly all over private right of way, 
25 passenger cars, 2 electric locomotives, 24 freight cars. An extension 
from South Amboy through Mechanicsville and over the Raritan River 
bridge to Perth mboy is expected to be completed by June 30 1910. 

OFFICERS.—Pres., Jas. Morris, Land Title Bldg., Phila.; Sec. and 
Treas., J. B. Livings ton, Keyport, N. J.; Asst. Sec. and Treas. bo We Ue 
Moyer. Land Title Bldg. Phiia.—V. 76, D. 1300, 





KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business In addition to entire street railway business 
of the city’ aiso owns franchise for manufacture of gas. Franchises are for 
99 years from 1898. In June 1904 acquired the Key West Fiectric Light 
& Power Co. V. 78, p. 2334. In June 1906 was acquired by Stone & 
Webster of Boston and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COmmees GGG eee sere ond. sscs scddscucce Pee “we ccatouue 
Pref $230,000 ($100) 6% n-c.. -... 8 -....--.- ee ene Sivuiisderes 
First mortgage peer eae | 1906 g F-A 450,000 Aug 1 1956 

OS ee Ses Pe: Interest at State Street Tr. Co.. Boston, Tr. 


Bonds.—Are subject to call as a whole at 105 and interest at any time. 
Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on Dec.1 1912 
becomes obligatory. Preferred stock is redeemabie at par. 

ROA perates 5.1 miles of track; 60-Ib. steel rails; 9 cars. 


ft. 2% In. 

OFFICERS.—Pres., George J. Baldwin, Savannah; 
F. Wallace; 2d V.-P., Wilbur A. Carter; Sec., Al 
Henry B. Sawyer; Mer., S. B. Tuell, Key West, Fla.; 
Webster, 147 Milk Strest, Boston.—V. 82, p. 1496 


Gauge 


ist V.-P., Charles 
vah K. Todd; Treas., 
Gen. Mgrs., Stone & 





KINGSTON, N. y. 

KINGSTON CONSOLIDATED RR. 

Change in Control.—In 1909 control passed into hands of Fred. T. Ley 
& Co. of Springfield, Mass., general contractors, and others. V. 88, p i437. 

ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. On Dec. 18 1909 the Public 
Ser. Comm. authorized a new mtge. for $250,000 to be used to take care of 
additions, paving, &c. V. 89, p. 529; V. 90, p. 303. Is reconstructing 
its catne ‘roadbed and paving between tracks. 

STOCK AND BONDS— Date. Interest. Maturity. 
Ce, Se Se eS a cace | SOD: ans Geemens 
Preferred, y )  g 8 | PRO Sees 200° 000 Aug ’08,2% 
First consolidated mortgage/ 190i J-J 534,000 Oct. 9 1951 

$700,000 ($1,000) guold__c*) Int. at Mag attan Trust Co., N. Y.. Trustee 
-— ne $250, 000 1909 5 J Jan 11939 

I Sc a \Int. at Manhattan Tr. Go. - N. Y., trustee. 


ilocos City RR.— 
5 M-S 150,000 Mch. 1 yess 


ovetentee- 
200 


Consol $150,000 ($1,000) not 1893 
subject to call before mat ‘y|\ Int. at Farmers’ Loan & Trust Co. N. 
Bond and mortgare 5 quar. 6,000 On } ee 
Bonds .—$156, 000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $10,000 have been taken up. 
Dividends.—4% has been paid yearly on preferred stock since consoll- 
dation up to 1908, when 2% was paid August 1. None since. 
ROAD D.—Embraces 8 miles of track. Ralls, 70, 80 and 90-lb. 40 cars, 
3 snow-plows. 
REPORT.—For year ending Dec. 31 1909: Gross, $146,755; By, pe. 560; 
interest and taxes, $40,706; other deduct., $4,502; ‘surplus, $19 
OFFICERS.—Pres., Fred T. Ley, Springfield, Mass.; V. a _ uw. 
Page, Worcester, Mass.; Sec., Aug. J. Phillips, Kingston; Treas., "Abm. Has- 
brouck, New York: Supt., GB. te Bow, Kingston. —V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303. 


KITTANNING, PA. 

KITTANNING & LEECHBURG RAILWAYS CO —A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Franchise is for 99 years. Also owns and controls 
the stock of the Kittanning Elec. Lt. Co. 

Interest. mae ryt 





STOCK AND BONDS— Date. 


Maturity. 
Stock, $500,000($50) 


First mortgage $750,000 gold/ 1904 5g J-J 27,500, 1934 
2 1 phe Rh pate DE cals c\ Int. at Union a Trust Co., Pittsburgh, Trustee 
Lemme apekis NG. OP TOU, Soicka hk acta, WEEMS cenevtnes 


Bonds.—$27,500 are reserved to retire a like amount of bonds of the Kit- 
tanning & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Leechburg Railway for fiscal year 
ending June 30 1909, gross, $61,895; net, $29,713 

ROAD. —Operates’ 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 
under construction, 1% miles of yee is completed. 

OFFICERS. —Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 


—_— 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIG iHT co. 

Controlled by American CitlesRy. & Light" Co., which owns all the com 
mon stock and nearly all of the preferred. 

ORGANIZATION .—Incorpora in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 iy miles of street railway. which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 








STOCK AND BONDS— 


Date. 
Common $1,500,000 ($100) 


Interest. Outstanding. Maturity. 
$1,491,900 Mar 31°10,134 


Pref 6% cum $500,000 ($100). ..-- 5 tin. 500, 000 June 30°10,1 
Consolidated mtge ‘33, 000,000f 1905 M-S 2,1 176, 000 Sept. 1 19 
GObd 651 BO cvcncuenas c* eo Stan ard Trust Co; e NewYork Trustee. 


824,000 April 1 1938 
000 g tax free($1,000)c ° Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 

Stock and Bonds.—Of the $3 ,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds. Bonds are redeemable on and after Sept. 
1910 at 107 % and int. on 60 days’ notice. Sink. fund annually of Bt oO 1% 
of all bonds ge! pee Knoxville Trac. bonds) begi eet 
1910, and after 5 years is increased to 1% annually. The Knoxville rac. 
Co. ist mtge. bonds are not subject to call. $26,000 have been canceled 
Preferred stock is redeemable at 110. 

Dividends.—6% per annum is paid on pref. stock since issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. — ane 


Knoxville Trac 1st M $850,- a 


1% Dec. 1907. In 1908, 4%. In 1909, ‘Mch.. 1%: June, 1% and 1% 
special; Sept., 1%; Dec., 3%. In 1910, Mch., 14%. 

REPORT.—For calendar years: 

Year— Gross. Net after Tazes. Interest. Surplus. 
RP ecdaacccvdwcdccasuels $613,520 $302,486 $138,038 $164,448 
Geeidonddabivosssaueue 572,271 279,487 137,952 141,53 
GE abecscvadabiscobbuan 605,777 282,323 129,010 153,314 
tee cubdiascrnednuennen 505,341 218,780 105 ,968 112,812 


ROAD.—Owns 41 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and semi-con- 
vertible cars and 15 freight service cars; total, ‘85. Owns one park and 
leases another. 

OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; V.-P. & Gen. 
Megr., Geo. H. Davis; Sec. and Treas., Leon Fender; Aud., J. E. Tappan.— 
V. 83, p. 38; V. 85, p. 345, 405, 793; V. 88, p. 1620. 


—— 


KOKOMO, IND. 
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
{n April 1903 acquired by purchase the entire capital stock of the Kokomo 





Railway & Light Co.. which was merged in Jan. 1906. Owns lighting plant 
in Kokomo: also private right of way. Franchises run 50 years 

STOCK AND B Ss Date. Interest. Outstanding. Maturity. 
Common, $1,000, O00. esa cok? meubhawe $1,000,000 Feb 15'10,1 4% 
Preferred, 6% $100, 000 ($100) _... 6 :1-O 00, 0 See text 
First mortgage $1 000,000f 1903 J-J 750,000 July 1 1933 


gold ($500 & $1 000) c&r__ | Interest at Security 7 Co Ind., Trustee. 
Kokomo Ry & Light ist mtge 1903 52g J-J 0060 Jan. 1 1933 
$350,000 gold ($1,000) c&r\Int. at Security Trust 2e0" , Ind., Trustee. 

Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Licht Co; the remaining $100,000 under this latter 
mtge. has been canceled. Bonds are subject to call at 105 and int. See 
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 

Dividends.—On pref. stock, 6% per annum is peng a aid. mg common 
first nn hae oc aid Aug. 10 1909. In 1910, Fe 

RE T.—For calendar year 1909: Total gross (incl. * both _ & 
Lighting). 3253. 863; net, $134,317; int. & taxes, $57, ae divs., $16,000 
(1% com., 6% pref.); deprec’ n, $20, 253; surplus, $40, 

ROAD.—Operates ‘40 miles of track in Kokomo reg i Kokomo to 
Marion. Is omy ogee 2B link hetween the Northern Traction Co. and the 
Union Traction Co Indiana. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Mgr., T. C. McReynolds: Aud., CG. C. Trees.—V. 83, p. 1098. 


LACONIA, N. H. 
LACONIA STREET RAILWAY 
in Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name enue to above in 1894 
STOCK Maturity. 











D Interest. Outstanding. 
Common, $100 000 oer oe $100,000 
Preferred, 6%cum., 40,000 


0,00 
First mtge, $91,000 di 000) - ! 1899 5 M-N 90,000 May 1 1919 
{1 nterest at American ‘Trust Co. Boston 
Second mortgage, $40,000f 1904 5 M-N 40,000 May 1 1919 
CO SS Interest = People’s National Bank, Laconia. 
Otvidends.—in 1893-94, paid 5%; in 1894-95, paid 4%; none since. 
ROAD.—Owns 9 miles of track. Standard gauge. 
HKARNINGS.—For —_ a June 30: 


1909. 1908 1909 1908 
UES paper tots $32,206 $33, 722|Int. and taxes____- $7.397 $9,142 
ae ae 11,773 4,501| Bal. for year_-- _sur. 4,376 df.4,641 


OFFICERS. —Pres., H. L Pierce, Leominster, Mass.; Sec. -. Geo. P. 
Munsey; Treas. & Gen. Mer., Wm. H. Tylee. Office, Boston, Mass. 
RENE ee a 
LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY. 


ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938. 
rn Ley = RR. Commission sanctioned the issue of $50,000 addi- 
tiona nds. 


STOCK AND mia oy Date. Interest. Outstanding. Last Div.,& 
Stock, $500,000 oer DEON cas wees See below. $500,000f.p. In ’07,7 ¥ oe 
First mortgage, $ 1893 -6¢J-J 36,000 Jan. 1 1918 


75,000 roid] 18 


($1 000) Subject to call Jan. 1 1903. 
onds 50,00 


“Int. on ist mtge. at Northern Trust Co., Chicago, Ti. Trustee. 
Dividends.—For 1892, 7%; 1893, none; 1894. 7%: 1898, 7%; 1899, 7%; 
Hag A+. eee 6 %: 1902, 7%; 1903, 7%; 1904, 7%; 1905, 8%; 1906, 
%: 

EARNINGS.—For cal. year 1909, $118,932. In 1908, gross, $130,575. 

ROAD.—Owns 14.746 miles in city of Lacrosse 

OFFICERS.—Pres., eS E. . W. Schall; Treas., R. C. 
Whelpley; Supt., Geo. 


Edwards; Sec., 
. Shaw.—V. 84, D. i102 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—lIncorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Light’ & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ONG, Dea a os ad ce enee baa Wee cede Se eee 
First mortgage, age 000 g{ 1909 6¢F-A 300,000 See = 

($500 and $1,000) ____-- c*|\ Inter-State Trust & Bkg. Co.. New Orl., 


Bonds. pine, hen bonds are for improvements and extensions on bess 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago. 

EARNINGS.—Of constituent companies for 1908, gross, $183,226, 
oper. expenses, int. & taxes, $128,305; net, $54,921. 

ROAD consists of 7.64 miles of track. 60-lb. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 


LANCASTER, PA. 


SUSQUEHANNA RAILWAY, LIGHT & POWER CU.—-Incorporated in 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
as properties. V.84, p. 271,392. Has acquired all the common stock of the 

nited Gas & Electric “3 Owns entire com. stock of Lancaster County 
Ry. & Licht Co. V. 84, p. 693. In Jan. 1909 purchased the property and 
franchises of Phila. Coatesville & eanoaster St. ws and reorganized it as 
the Christiana & Coatesville St. V. 87, p. 1534; V. 88, p. 158. On 
July 1 1910 acquired control of re Wilkes-Barre Co., which in turn ac- 
quired the Wilkes-Barre Gas & Elec. Lt. Co. Also acquired controltof 
a ial sigs) acme Lt. & Motor Co. (stock out, $177,000; no bonds). 

‘ sD. i 
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STOCK— Date. Interest. Outstanding. Last Die. 

tock, com, $10,000,000 ($100) .... - GnGeG Cee. aécusaddee 

tock, pref 5% cum to 7%,\ 

$10. 000,000 ($100) .....-- J 5 M-S 4,0)2,200 Mch.1°10,2%% 
tock.—After 5 % has been paid on the =, the preferred will’ share 

ya %, all other 


cme with the common In non-cumulative dividends u 
dividends accruing to the common shares. V. 84, p. 57 





Dividends.—First dividend on Disterred of 2%% paid } ml 1907. Ip 
1908, 5%; in 1909, 5%; In 1910, Mch., 24%. 

REPORT.—For year ending Dec. 31 1909: 

Net earns. sub. companies__$592,968| Div. pf. stk. U.G. & E. . $58,605 
Earns. secur. held........ 53,935] Div. pf. stk. iaae C.R. Cr 50, 000 
Int. & miscell. income_---- 29,296 

———| Total deductions.__..__- $249, 329 

Total net earnings. ----.-- $676,199| Applicable to div. of Sus. 

Deduct— y. Lt. @ Pow. Co...... $426,869 
Int. United G. & E. sg Lan res Fe) CUNO c rence own dec oun 204,610 
Int. Lanc. Co. Ry. a 

SI ‘ai sn’ a sachin on tener adie "Roun: GUPpPiGs,. <<<... $222,259 





50,0 
From $222,259 surplus In 1909, 335, 240 was set aside for depreciation. 


OFFICERS.—Pres., Geo. Bullock; V.-P., R. E. Griscom; Sec. and Treas., 
Henry Morgan; Asst. Sec. & Treas., w. M. Canby; Asst. Treas., C. A. Kol- 
stad.—V. 85, p. 655; V. 87, p. 1416; V. 89, p. 845; V. 90, p. 1103. 


(1) Lancaster County Railway & Light— 

ORGANIZATION -— Incorporated on June 15 1901 In New Jersey Owns 
practically all the capital stocks of the Cunestoga Traction (com and pref) 
the Lancaster Gas Light & Fuel Co.,. the Edison Electric I!luminating Co. 
and the Columbia Electric Light, Heat & Power Co. of Columbia, Pa., 
and these stocks are placed under the new mtge. of 1901. Franchises are 
pe etual. Does all the gas and electric lighting In the cities of Lancaster 

Columbia, and practically all in Lancaster County. 


"STOCK AND BONDS— Date. Interest. Outstanding. Maturuy. 
Stock com $1,350,000 ($50) _...--- Q-M $1,100,000 June’10,2 5% 
Stock pf, $1,000,000 ($50)5 %) 

cumulative ..___.___.___- f Q-M 1,000,000 June'10,1%% 
Mortgage, $1,000,000 guld{ 1901 sbeJJ 1,900 000 July 1 1951 


($500 and $1, 000) ___._. c*) Interest at Lancaster Trust Co., 

Securities of ines Controlled— 
Cunestoga Traction first mtge. 1900 4J-J 
Lancaster City RR first mtges 1890 5g A-O 


Trustee. 


1,277 500 Jan. 1 1950 
150 000 (eat Re 1 1920 


($100 and $5u0) _____- c*\ Metropolitan Trust Co., N. Y.. Trustee 
W E St Ry first mtge $225.-{ 1891 -N 225, 000 May 1 192) 
000 ($100, $500 & $1,000)c* | Metropolitan Trust Co. N. rustee. 
Lancaster & Columbia stock _ - cite. ee Reni oa 37, 500 a per an 
First mortgage. _.......... 1893 5 A-O 225,000 A ril 1 1923 
Columbia i.jlec Lt Ht & P mtge 1905 5 M-N 125,000 May 1 1935 
Sena Elec lllum Co mtge... .. . 5 J-J 49,700 July { 1922 
do ge eee 5 J-J 250,300 Jan. 1 1925 
Lene: Gas Light & Fuel Lv ng SG tik 5 J-J 300,000 Jan. 1 1925 
do do €.. 1906 5 J-J 100/000 Jan. 1 1936 
Dividends.—The first t dividend on the —r stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, Pp. 2796); July, 3%; Dec., 44%. ms, 1906,6%%. I1n1907,7%., 
In 1908, 5% In 190 9, %. In 1910, Mch., 1 34 %5 June, 14%%. On 
common: in 1908, 10% n 1909, Jan., 2%; Mch 2%%; June, 24%; 
Sept., 24%; Dec., 2%%. In 1910, Mch., 2%%; “June, 2%%. 


REPORT.—Receipts of the Lancaster County Railway & Light for fiscal 
ear ending Dec. 31 1909 were: Gross income, $191,919; net, $188,126: 
nterest, $50,000; surplus, $138,126. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
157.11 miles of track, including the Lancaster City Street Ry., 13.55 miles 
Lancaster & Columbia, 9.16 miles; Lancaster & Lititz, 10. 10 ‘niles Colum 
bla & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg ‘& New Holiand, 20.62 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay Ry. 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry 
ville Street Ry., 8.75 miles; the Elizabethtown & Florin Street R 7 miles 
= Christiana & Coatesville St. R -» 11.1 miles; Lancaster & & Millersville 


a 3.57 miles; Lancaster Willow Street Be —, & Strasburg Ry., 11% 
miles; the Lancaster Petersburg & Manheim 8 miles; the E rata & 
Adamstown, 8 miles, and the Lancaster & Reeky ‘Sprin »4% miles. The 


latter four completed and leased for 999 years at a renta oft 6% on stock. 
OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.—V. 79, p. 501, 1330 
2706: Vv. 84, p. 271, 390, 570, 693. 
(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaste: 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock. 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Robressto we Landisville & Mt. Joy Ry.—Trolley 

ORGANIZATION.—Owns an electric road of 10 aie from Lancaste: 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 yess 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No fund 
debt. V. 73 p. 236. 


(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. wns road from fphrata to Adamstuwn. 
8 miles, which was leased In 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION.  Docranen 4 lg ites oftrack. Stock, $200,000. No 
bonds. I.«ased to Conestuga Traction Co. for 999 years at 6 % on stock. 

{e) New Holland Biue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on Its $120,000 
capital stock. 


(f) Lancaster & Eastern Ry 
ORGANIZATION. tiperakes 17 miles of track from Lancaster to Chris 
tlana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac 


tion Co. at 6% on stock. 
(g) Lancaster & Quarry ville Street Ry. 
ORGANIZATIO —Consists of 8.75 talles of track. 
toga Traction at - of 6% on Its $225,000 stock. 
(h) Flizabethtows & Florin Street Ry. 
ORGANIZATION.—Consists of 7 miles sof track. Oct. 1 1908 was leaseo 
to Conestoga Traction at rental of 6% on $220,000 stock. 


9. Christians a Coatesville St. Ry 
N.—Organized hd Penns 


— 


Is leased to Cones 


Ilvania March 15 1909. Is a 
reorganization o the Phila. Coatesville & ne. St. - $400,000 ($50) 

ck, $350,000 outstanding: no bonds. Is leased to Conestoga Traction 
Co. ata rental of 6% on capital. Consists of 11.1 miles between Christiana 
and Coatesville. 


o Lancaster Petersburg & Manheim Ry. 
RGANIZATION .—Incorporated Nov. % “1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8 miles of track. 

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 15 1900. n » June 1 1902 was 
Py to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11% miles of track. 

(2) United Gas & Electric Co 

ORGANIZATION.—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. Al 
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co. 


STOCK AND BONDS. Dute. Interest. Outstanding. Maturity. 
Stoon, common, $2,500,000... .2.65 0 kc cawses DEED. «acaseeucas 
Stock, preferred, $1.500.000.. .... -..-...... eo eS Ree oe 
lst mtge., $3,000,000 ($500] 1902 5¢J-J 1,821,500 1922 

and $1,000) gold__-___-_- cf Int. at New York Trust Co. -, trustee. 


OFFICERS.—Pres., George Bullock; 
and Treas., Henry Morgan. 


(3) Wilkes-Barre Co.— 

On July 1 1910 control of this company was acquired by the Susquehanna 
Ry., Lt. & Pow. Co. Owns Wilkes-Barre Gas & Elec. Co 
Wilkes-Barre Gas & 

The Wilkes-Barre Co. 
and exclusive. 


Richard S. Storrs; Sec. 


Electric Co.— 


controls this company. Franchises perpetual 





Ses bade AND BONDS— Interest. 


Outstanding. Maturity 
RRR Sil IN ER ae oe oi CR $1,500,000 July '10,1\% 
1st Sonat pape $3,000, eet 1905 oEcy me "553, 000 Jan 1 1955 
gold ($1,000 Interest at Fidelity Trust Co., Phila., Trustee 
Bonds are 0 BEER to call at 110 and int. on 3 months’ notice. Remaining 

$447,000 can only be issued for extensions and additions 
Dividends.—In 1907, 3%; Apr. 1908 to Oct. 1909" iIncl., 4% (Q.-J3.); 
year 1909, gross, $430,546; net, after taxes, 


1910, Jan., 14%; Apr., 1\%%;: July, 1%% 
$227,218; charges, $123,255; surplus, $103,963 
OFFICE 


EARNINGS.—For cal. 


RS.—Pres., Wm. H. Conynamain} Sec. » J. H. Perkins. V. 
90, p. 1107. 
LANCASTER & YORK FURNACE SI STREET RY.—A trolley road. 
ORGANIZATION ncorporated July 22 1901 in Pennsylvania. In 


Feb. 1908 reduced stock from — “7 to $170,000 and made $150,000 


mtge., which see below. V. 86, p. 

STOCK AND BONDS— Bees.” wen Outstanding. Maturity. 
SOOCR SATO Ge ASOe? a ctin diss scee’ euctngactd CeTIGED {nwsnutbase 
ist mtg gold $150,000 ($100, :} 1908 5¢2¢J-J 10,000 Jan 1 1928 

$500, $1,000)_.....--. c&rjJInt. at Northern Trust Co., Lanc., trustee 


Bonds.—Are not subject to call and have no sinking fund. 

ROAD.—Uperates 12% miles of track between Millersville and York 
Furnace. 70-lb. Trail. Gauge 5 ft. 2 »% In. 

OFFICERS.—Pres., Paul Heine; Vice-Pres., A. B. H. 


Bausman; Sec., J. 
Myers; Treas., A. M. Landis; Gen. Mgr., J. 


W Gardner —V. 86, p. 480 





LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Norristown kLlectric Ry 


STOCK AND BONDS— Pate. Interest. Outstanding. Maturity. 
So BR Sere eg ee Oo , ae rrre ae 
First mortgage, $250.000/ 1905 geJJ 250, sg July 15 1935 

51 DOO) OG cciec ss nccs c\ Int. at a.) P Wilber Tr. Co., So. Beth.,Pa.,Tr. 


Bonds are subject to call at 105. 
EARNINGS.—For year ending Dec. 31 1909, $39,971; In 1908, $38,854. 
ROAD.—Operates 1: miles of track from Lansdale to Norristown. 


ome 5 ft. 24% in. 70 and 80-lbd. T rail. 
TICERS. ies: W. O. Hay, Easton; Sec. and Treas.,G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81. p. 508 











LANSING, MICH. 


MICHIGAN UNITED RAILWAYS.—See statement of company under 
Jackson, Mich., and map on page 56. 


LEETONIA OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road 
a t service opera by steam; passenger service by electricity. 
GANIZATION.—Incorporated in Ohlo on Dec. & 1995. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
yet per annum, the furmer runs between Salem and Weshingtunviile, 
miles 
In 1910 road was tamer = and new securities issued as below. 





STOCK AND BONDS - Date. Interest. Outstanding. Maturt'y. 
Stock, common, $1,000,000_. _... —_--.-.. Pe oh ade wees 
Preferred, $1,000,000, 5% SE ee eS SORINOO  sewecdigse 
First mortgage, 32, 500 ,000, | 1910 5 A-O 1,200,000 Apr 1 1935 

gold ($1,000)__.__.---_ e*{Int. at Citizens’ Sav. & "Tr. Co., Cleve., 


| Trustee, or First National Bank, N. 

Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acquisitions and extensions under certain 
restrictions. 

EARNINGS.—For we! ending Mch. 31 1910, gross, $183,920; net, after 
taxes ons rentals, $75,443. 

ROA D.—Operates from the terminus of the Stark Electric Ry. in 
Saiem, Ohlo, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection Is made with the Youngstown & Southern Ry.. 
Owns 32.19 miles of =< and leases 6.81 miles. tandard gauge, mostly 
70-I1b. T rail. Pass. equi 7 cars; freight, 2 locomotives, 15 cars. 

OFFICERS.—Pres., ill Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; 
V. 88, p. 824; V. 90, p. 1556. 


LEWISTON ME. 
LEWISTON AUGUSTA & AWATERYILLE STREET RY.—A trolley road. 
ORGANIZA in Maine in 1907 as a consolidation of 
the Lewiston asses @ Bete Street Ry. (which owned the Brunswick 
& Topsham 2 . Lewiston & Auburn RR. and Bath Street Ry.) and the 
ro 





huwenen, Wint P & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
en vod Ry.). V. 84, p. 1182. Franchises are perpetual. Does a freight 
usin 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $2,400,000 BS aa i I eal a SEED. eu & as: ovens etn 
Preferred, $600, 000° I ihn dc ace. inigan gape 
First and refunding mort-} 1907 5g A-O 1,700,000 April 1 1937 
gage, $5.000.000 ($1,000),} Old Colony Trust Co., Boston, stee. 
) ond PE AER pig. CRU a a hea c* jInterest at agency of" company, Boston. 
of the Lew. Bruns. & Bath St. Ry.— 
Fire m af *3/ 000,000 gold... 1898 5 g M-S o. a Mch. 1 1918 
—_ bs 7 1st mtge$ 000] 1893 5S¢J-J 70,000 July 11913 
ss .c*{ Subject to call after “~ rd i 
ma, “ ges H RR ist M- an 5 J-D Jan 11911 
Secu 3 of the Aug. Win. & Gar. Ry.— 
Aug H & G gen mtge conv_.c 1901 4J-J *239,500 July 1951 
Aug Win & Gard ist M $250,-| 1902 4¢J-J *150,000 July 1 sees 


000 conv($1,000 & $500) gc* ‘Int. at a ye = Tr.Co., Augusta, Me.,T 
Aug Win & Gard gen M $125,-] 1905 5g J-J3 100,000 Jan ‘1 1935 

000 ($500 and $1,000) gold/ Interest at Augusta Trust Co., Trustee. 

* Bonds.—The $5,000,000 ist mt ponds are subject to call on any Int 
day at 197% and Int. No sinking und. $1 .500, are reserved for prior 
liens, $300,000 are In treasury for present improvements and betterments 
and $1.500.000 are reserved for future extensions and tmprovements 
The Augusta Winthrop & Gardiner Ry. gen. mtge. 5% bonds of 1905 are 
subject to call at par on any int. date on 65 ny bl notice. The Aug. Win. & 
Gar. Ry. 1st mtge. 4% bonds are exchangeable for 4% pre/. stock of the same 
company, which stock has the same security as the bonds and matures at the 
same time. The Aug. H. & Gar. gen. mtge.4% bonds are exchangeable 
for 4% pref. stock of the same company, having the same security as the 
bonds, and matures at the same time. Of the Lewiston Brunswick & Bath 
St. Ry. 1st mtge. bonds of 1898,$155,000 are reserved to retire the under- 
lying bonds. 

EARNINGS.—For year ending June 30 1910 (1 mo. est.), gross, $530,- 
461; net, after taxes, $216,493; interest, $171,754; surplus, $44,739. 

ROAD. —Operates a system in and between Waterv ile, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Mechanic 
Falls, Brunswick and Bath. Total 134 miles. 

OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., H. L. Clark and 
Frank Silliman Jr.; Treas., D. S. Hahn, Lewiston; Gen. Mgr. and Pur. Agt., 
Harry B. Ivers, Lewiston.—V. 84, p. 1182; V. 85, p. 469. 

a 


LEWISTOWN, PA. 
UTILiTiEs CORPO ATION. 
RGANIZATION .— neorporated in New Jersey on March 11 1909. 
The compan pov to purchase “‘electric-light, street railway and gas 
properties where there is an opportunity for expansion and an increase in 
earnings from centralized and efficient management.’’ Has acquired entire 
$150,000 stock of the Lewistown & Reedsville Elec. Ry., nere toe of 
Mifflin County Gas & Elec. Co. and a majority of Citizens’ Elec. Heat 
& Power Co. of Altoona. Stock authorized, $1,000,000 Seclabas si. 000,- 
000 ($100) 6% cum.(from Jan. 1 1910) pref. ., Subject to call at 110 after 
Jan. 1 1913, non-participating. Amounts outstanding (?). No bonds. 








JUNE. 1910. | 


ELECTRIC 





——— 





OFFICERS.—Pres., Charles Day; V.-P., Dane A. Pearson; Sec., John 
E. Zimmermann, V. "89, p. 1000. 


Lewistown & Reedsville Electric Ry. 
Entire stock is owned by the Utilities Corporation. V. 88, p. 1128. 
ORGANIZATION.—lIncorporated in Pennsylvania on March 24 1892 


STOCK AND _ — Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50 i  Stiipesea $150,000 1907-08,5% 
1899 g J-J 150,000 June 1 1919 


1st nceegres gold. ($500 ‘and) 
eats .000) $150,0 A Int. at union Trust Cu., Phila., Trustee. 
mortgage 0 and| 1902 5g M-N 125, 006 May 1 1917 
st 000) 7 5,000. .... cé&rjInt. at Com’wealth Tr. Co., Harrisb’g, Trus. 
onds.—The Soons are not subject to cali, but the seconds can be called 
ar after 3 years 
ividends. —1902 to 1908, inclusive, 5% per annum. 


EARNINGS.—For fiscal year ending June 30 1909, gross, $63,971: oper. 
expenses, $46,581; net, including income on securities owned, $18,015; in- 
terest charges, $13, 750; dividends, none; surplus, $4,265. 


ROAD.—Operates 9% miles of track from Lewistown to peetarile and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rail. 


OFFICERS.—Pres. and Mer. J.1I. Pr UES: 5 Lewistown; V.-P., John E. 
Zimmermann, Phila.; Sec. and Day, Phila.; Supt. «e UO. Bi 
Gossard, Lewistown. nV, 88, p. Tia: % V. 89, p. 919. 


LEXINGTON, KY. 
LEX INGTON & INIERURBAN RAILWAYS CO.— 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1905 ana 
acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88 ,00%) of the Frankfort & Versailles Traction 
Co., the entire $700,000 stock of the Blue Grass Trac. Co., the entire $125,- 
000 common stock of the Central Kentucky Traction Co and the entire pre- 
ferred stock and bonds of the latter company. Also owns entire ($100,000) 
stock and ($33,000) bonds of the Lexi n Utilities Co. Does the entire 
electric light, gas, street railway and ice business of Lexington. Street rail- 
way franchises in Lexington, Georgetown and Paris and for interurban lines 
are perpetual; in Frankfort expires in June 1923. Electric light and power 
franchise in Lexington expires in August 1916. 


MERGER OF SUBSIDIARY COMPANIES.—In 1907 the Frankfort & 
Versailles Tract. and Central Kentucky Tract. Co. were mer under 
the name of The Central Kentucky Traction bt —_— capital stock of $425, 
000, all owned by thiscompany. V. 85, p. 

STOCK AND BONDS.— Date. p anaerd Outstanding. 
Camis BE BOG Wee (Geiecec seem) Sees sesss 2,000,000 
Pref $1,000,000 ($50) 8% cum. _. ae 


“se 





Maturity. 


Coll Trust Mtge $6,000,000) 1906 <F-A a >t ‘000 Feb 1 1956 
OORE CE eee iddwaian 06e6 cj Int. at def,’ Tr. & S. Co., Phila., Trus. 
Notes $750,000 Se ere 1909 6% 507 000 1911 
Passenger & wie lst Mtge) 1891 6¢A-O 78,000 See text 
$200,000 ($1,000)___..__- nt. at Amer. Tr.&Sav. Bk. Chicago, Trus. 
Lex Mige., Si 300. o 1899 5¢J-D 1,422 306 June 1 1949 


Ry y. 
gold Le eee eee */Continental Tr. Co., Baltimore, ‘Trustee 
Blue Grass’ io Mtge $700, 600 1904 5 ¢M-S 414,000 7” a 1934 
gold ($500 ane $1,000) ‘c&r} Int. at Gras Tr. Co., Clev., Trustee. 
’n & Lex’ton ist mtge) 1901 5 ¢ M-N15 200, 000 RS 13 1921 
poy vod _— ($100, $500)Int. at Cincin. Tr. Co.., Trus., and at Stand- 
.---.- --c&r) ard Trust Co., New York 
one } hy Tract ist mtge] 1907 5 F-A *815,000 Aug 1 1937 
$4,000,000 _._._.....-- c* {Guar.Trust & Safe Dep. Co., Phiila., trustee. 
*Of this amount $88,000 has pes deposited as collateral for Lex. & Inter- 
urban Rys. coll. trust mtge. of 
Stock.—The preferred stock Is redeemable after 1919 at $60 per share, and 
is convertible into common stock. See V. p. 220. Both classes of stock 
are listed on the Phila. Stock Exch. V. at D. 626 
Bonds.—Of the $6,000,000 coll. trust bonds, sufficent are reserved to 
retire the Ist mtge. bonds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 
A sinking fund of & % of bonds out is operative from 1916 to 1926; yo: thereafter 
1%; sald fund to be invested in the bonds at not higher than 110 and inter- 
est. In 1908 the Blue Grass Traction made a 2d mtge. for $200,000 5% 
bonds due in 1938, of which $83,000 have been Issued, and the Lexington 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of ‘which $49,000 Boy 
been issued. The whole outstanding amount of both (as also $88,000 
Central Trac. ist mtge. bonds) has been deposited as additional collateral 
ry Be & Interurban Rys. coll. trust mtge. of 1906; V. 87, 
sinking fund on the $1,500,000 Lexington Ry. bonds of i899 will aes 
tee of the bonds annually’ at 110 and Interest. he Pass. & Belt Ry. bonds 
mature $15,000 annually beginning April 1 1906. 
EARNINGS.—Combined earnings of operenat cos., viz.: Lexington 
Ly Ae oan ofiae a c. and Central Tentec Trac. for 1908; gross,$611,- 
net 


ROAD. ene Lexington city lines, 16 miles; Frankfort city lines. 
8 miles; Winchester city lines 3% miles; ‘line from Lexington to rge- 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and In operation. Total track, about 86% miles 
Another extension from Lexington to Nicholasville is now ‘being constructed. 
Ralls, 56 to 80 Ibs. Owns 25 closed and 33 open cars, 9 interruban passen- 
ger and 2 express cars, and has 42 double-motor and 11 quadruple-motor 
equipments. 


OFACEnS —Pres., J. Levering Zones. Phila.: \ -P., John Blair Mac- 





hila.; Henry Rainey, i. Delany, Phila , 
Auditor, Geo. * wr belaner: Gen. upt., L. Oppedhelmer. -—V. 85, p. 346. 
1462; V. 87. p. Wee. 414, 480; V. 88, p. 506-1 

LIMA OHIO. 


WESTERN OHIO RR. 


ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease provides the Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both ist 
pref. and pref. stock of that company. Holders of com. stock of Western 
Ohio Ry. ty have right to exchange their stock for stock of this company 
on basis of 3 shares of old for one of new. V. 90, p. 1556. 


(1) Western Ohio Ry.—A trolley system, of standard gauge, entirely on 
private right of way. 


ORGANIZATION.—Incorporated In Ohio on Oct. 11 1900. This Is one 
of the Mandelbaum roads and forms a link in the through car service from 
Toledo to Dayton. Owns =e common and pref. stock of the Lima 
Findlay & Toledo - Vv. - 97, 157, 381. Has contract to furnish 

wer until 1913 to Lima & Tole o Traction, Fort Wayne Van Wert & Lima 

ction and Indiana Columbus & Eastern Trac. 

Shareholders were to vote June 24 1910 on authorizing $500,000 2d mtge. 
convertible into new ist pref. stock (V. 90, p. 1426); on Increasing stock 
from $3,400,000 to $4,000,000, new stock to be $500, 000 7% cum. 1st pref. 
and $100, 000 additional pref., ranking pari passu with existing pref.as 6% 
cum. 2d pref.; on leasing the property to Western Ohio RR. V. 90, p. 1615. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($190)... .-.-. -..---- PRBOO RS . .oncdscci. 
Pref 6% cum, $400,000 ($100) ...-  ------- 400,000 No div. yet 
1st mortgage 33, 000,000 gold f{ 1901 5 ¢ M-N 2,500,000 Nov 1 1921 


($1,000) $26,500 per M..*c{ Int. at Cit. Savings & Trust Co. Cleveland, 


Trustee or First National Bank, N. Y. 
LF & T Ist mtge $600,000/ 1905 5¢J-J $400,000 July 1 1925 
wole:: Gt GOO hacks cerns de c{ Int. at Citizens Savings & ‘Trust Co., Cleve- 
{ land, Trustee, or in New York. 
Notes, $360,000 1909 $354,000 Sept. 1 1912 


6 Q-M 
sinking fund c\Interest at Cleveland Trust Co., Cleve., Tr 


Bonds.—The West Ohio “to M. bonds have no sink. fd. and bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondholders. 


The Lima Findlay &' Toledo’ bonds have a_ sinking fund of 
_ $10,500 r ann., beginning in 1911. Are sub. to call at 105. V. 80, p. 
2344. he notes are secured by $500,000 ist 5s and $500,000 com. and 


a°e ,000 pref. stock loaned to company by large stockholders. Sink. fd. 
1,000 a month, beginning Sept. 15, for ist year; $1,500 a month 2d year 
and $2,500 a month for 3d year. They can be called on any int. day at 101 
during 1st year, 100 % during 2d year and 100 thereafter to June 1 1912. 
V. 89, p. 667. $6,000 have been retired. 





. 
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EARNINGS.—For year ending Dec. 31 1909, gross, $490,328; net, 
225,738; int. and taxes, $184,851; surplus, $40, 887. In 1908, gross, 


441,791; net, $195,620; charges, $183,287; surplus, $12,333 


ROAD.—I.ma via Wapakoneta to Piqua; Wapakoneta via St. Mary sto 
Celina; St. Mary’s to Minster; making altogether 78% miles of main line; 
also sidings, 10 miles. Also Lima to Findlay, 31.9 miles, thus completin 
a tag to er Total 7 - rng abe about 120 miles. Standar 

au erates assenger an other 

° OFFI CERS —Pree, L. J. Wolf; 1st V.-P., M. J. Mandelbaum; 2d V.-P. 
and Gen Mer... F. D. Carpenter; ‘Sec. & Treas. sg Bae Us ng; Asst. Treas., 
A. E. Fethl. a. 83. p. 97, 157, 381: V. 85, p. 1520; V. 88, p. 626; V. 89, 
p. 667; V. 90, p. 504, 1426, 1492, 1615. 





LINCOLN, NEB. 
THE LINCOLN TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated in Nebraska in 1909. 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. 
Holders of the old Lincoln 
bonds. Holders of the old 
of old, two shares of new 


Is p.% consoll- 

Vv. . 506. 

pret. stock ($700,000) soushved 110 fa t e new 

incoln common ($330,000) got for every share 

yt and four shares of new common. olders 

of Citizens’ a stock ($415,000) received 100% in new pref. and 80% in 
new commo 


In May 1910 Attorney-General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded in a case filed by ey Attorney 


Tyrrell, who claimed the same was ‘‘pure water.’’ V. 90, p. 
STOCK AND BONDS— Date. Interest. Outstanding. ‘ous, 
“Common $2,000,000 ($100)... -... -.-.---- ET ss teal tin amas 
Pref. $1,500,000 ($100) 6% cu -_- Q-F 1,085,600 May’10,14%% 
lst , mcrigeee $1,500,000 gold } 1900 5¢2¢J-J 870,000 Mar. 1 1939 
Kanbleddichab so c & rf Interest at New York Trust Co. , trustee. 
ols Lincoln Trac. mtge. g. ° si, 11899 gz J-J 250,000 Jan 1 1920 


000) $250.000._..-..--.- o* | Faterest at New York Trust Co., trustee. 

Bonds.—oOf the new Lincoln Traction Co. bonds $250,000 are reserved 
o- prior liens and $380,000 are for extensions and improvements at 85% 
of cost. 

Dividends.—1%% paid quarterly on pref. from May 1 1909 to May 1 
10 pau: 


GS.—For 5 mos. ending June 30 1909, gross, $206,510; int., 
div., oper. exp. and reconstruction, $198, sad surplus, $8,004. For calen- 
dar year 1909, gross, $557,680; net, $205,2 
ROAD.—Owns 54.59 miles of track. 
a oe and Chairman of Board, W. E. Sharp; V.-P., T. C. 
Boggs; Sec., J. H. Smith; Treas., S Burnham; Aud., S. A. Foster: 


Gen. Mgr., J. H. Humpe, Lincoln. —®, 88, p. 506; V. 90, p. "1363 


OMAHA LINCOLN & BEATRICE RY. 
Is constructing 56 miles between Lincoln and Omaha, of which 6 miles 





from Linco to Bethany Heights is completed and in operation. Standard 
gauge. 70-lb. a rail. Franchises, 99 years and perpetual. Furnishes 
electric ight and power to village of Bethany. Stock authorized, $2,250,000 
Oe a ing. $300,000. No bonds. 
RS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Aud., 
H. oS. oy Office, 1400 “oO” St., Lincoln. 








LITTLE ROCK, ARE. 

LITTLE ROCK RAILWAY & ELECTRIC co. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation of the, Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in nta, Ark. Controlled by American Cities 
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000._...... ...-. 5 J-D $1,500,000 June '10, 4% 
Pref, 6% cum, $750,000.__.- ___- 6 J- 750,000 June 30 "10, 3% 
ist mortgage, $2,000,000,f 1903 5g A-O 2,000,000 Aprilil 1933 


gold ($1,000).....-.-.. c*{ Interest at Com. Germania Trust & 

| Bank, — Orleans, Trus., or fisc. A.. N. 
Refunding and extension mtg) 1908 6¢A-O 365,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 
000) gold ae ay ee c*)  phis, Trus., or Company’s office in ’N. Y. 
Bonds.—First mortgage tends are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of & of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $21,000 are held by k fund. The 

refunding and extension bonds cannot be called; $2,000. 000 are reserved to 
retire first 5s, $135,000 additional mey be issued at once, and remainder tor 
80% of cost of additional property if net earnings for 12 months previous 
have been twice the annual interest = on outstanding bonds, including 
those to be issued. A sinking fund of of 1% on outstanding bonds com- 
—s Aug. 1 1913 is to be Invested in these bonds at not higher than a 
444% basis, bonds to be kept alive in fund. The first $500,000 are to be 
issued as 6s; rate on subsequent bonds to be at discretion of board of direc- 
See full particulars regarding bonds, prop- 


n pref. 6% per annum paid up to and including June 1910. 
On com., 1906, 2%; 1907. +: 1908, 44% %; 1909, June. 24%% and 14% 
extra; Dec., 216%; 1910, Mch., 14% extra; June 4%. 
EARNINGS. igo” calend ar years: 


Yea terest. ———— Dividends —_—— . 
1909 ...$420°371 $306-578°$133. 952 pref. $45-000; com. $97,500 “39 626 
1908 --. 670,897 331.663 °121.677 pref. 45,000:com. 67.500 97.4 

1907 .-. 642,011 311,841 101,367 pref. 45,000: com. 60,000 105.474 


<4 ieee $10,000 sinking fund charge in 1909 and 1908. 
ROAD.—Operates 32 miles of track,including 10 miles of double track. 
Rails, > hae and over. 41 open, 39 closed and 7 semi-convertible cars; 


total, 

OFFICERS. —Pres., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr., 
D. A. Hegarty; Sec., "Geo. B. Rose; Aud., W. s. Tharp.—V. 83, p. 38; 
V_ 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698. 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIc CO. 

ORE nae TSS ents Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red k & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise tu operate in Long Branch, in con- 
sideration of which the town is to receive % of 1% of gross rece ipts. 

STOCK AND BONDS— Date. Interest. Cee: Maturty. 
Stock, $800,000 ($50)... .ncnn soccer: weeuwnen DME --pacnkndcine 
ist mort., $500,000 mor 1901 4gJ-J 50v,000 a 1 1951 

and $1,000) gold... _-. *jInt. at Ham: Trust Co., Biooklyn, Trustee, 

ther ¢ Bs: MIG nn ncnm: vinin mace jaceediin Sian 100,068  ..... 

ROAD.—Red Bank to Long Branch, 6% miles and 2d track 2% mues; 
Rd Bank to East Oceanic, az miles; In Long Branch, 3 mlles; in Red 
Rank, } miles; total. 1 18 8 14 miles 

EARNINGS.—For cal year 1909, passenger earnings, $92,935; net 
receipts, $26,916; other income, $2,310; fixed charges, $29,828; def. $6 602, 

OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


ett 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION .—Entire stock is owned by the L ing Island RR. 
cor 


Savi 














In- 
rated in New York and holds eer, of stock of the Huntington RR. 

entire stock of the Ocean Electric Ry., 4 Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Lepe Ry. 


STOCK aap © ONDS— Date. Interest. Ouentiee. Maturity. 
Stock, $25,009 ........-... All owned by Lon cman RR 

Coll. tr. Sawe $10,000, soe 1805 jie 1945 
OG. SOGF 668i ce Mtge. & Trust a. SD ee FA 





Ronds.—Are guar., principal and interest, by janq island RR. 
OFFICERS.—Pres. ., Ralph Peters; V.-P., C. ddison; Sec., Frank EB 


Haff, N. Y.; Treas., J. F. ahnestock, Philadelphia. —vV. 83, p. 890. 
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& D Giuntiagton RR 
TION .—Chartered in 1890. ney al of the stock is owned 
Island Consolidated Electrical Companies. 

K AND BONDS— Date. Interest. Outstanding. Maturity. 
ne eis Genesee wasndws cum 
First mortgage, $30,000/( 1890 5 J-D 26 ‘000 June 1 1920 
Co, SS Co pe ae re c{ Int. at U. S. Mtge & Trust Co., New York. 

(Metropolitan Trust Co., Trustee. 

ROAD.—Owns and operates a cross-island line from Huntington to 

oy ot * sa Farmingdale, 18% miles. Opened for traffic Aug. 25 1909. 
p. 59 


(2) Ocean Electric Ry. 
ORGANIZATION .—Incorporated ae 
by Long Island Consol. Electrical Cos. 
way Village RR. Co 
STOCK AND BONDS.— Date. 
#6 3 EB) eee ere Pere R 
First merene. $20,000 ____. 1898 5 A-O 20,000 
ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 


(3) jong Island Electric Ry.—A trolley road. 

In Jan. 1906 control passed to the Interborough Rapid Transit Cu 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore ny A Qn Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock and $2,190,000 
bonds. On "May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in_ the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $i, 500, 000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


tiv ~kong 1 


1 1897. Entire stock is owned 
n Sept. 21 1898 acquired Rocka- 
Interest. Outstanding. Maturity. 

De. iknbecsan ou 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
om. $600,000 ($100)___.--- ae ee SOCewee i. «asaseees 
p.7 1895 5¢4J-D 600,000 June 1 1925 


ist M. $600, ae 
esi. sekttns awe sae Int. at Hamilton Tr. Co. , Brooklyn, Trustee 
Shmnrenn.as year ending June 30 1909, gross, $168,675; net, 
$24,599; other income, $19,730; charges, $42,142; surplus, $2,187. 
ROAD.—Comprises 26.54 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the 7 County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 6 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(4) New York & Long Island Traction.—A trolley r ad. 

On June 20 1905 control was preese jointly by the y aeerhoroa 
Rapid Transit Co. and the Long Island Consol. Elec. Cos hg 
The Interborou “_ also controls the New York & queens Caueae {> Th 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818) A 
it is not deemed probable that exchange will be made. 

ORGANIZATION .—This was formerly the Mineola Hempstead & Free 


port Traction (incorporated on Feb. 27 1899), but name ome. as above 
on Sept. 22 1902, and stock increased from 3125. 000 to $1,000,00 


STOCK AND BONDS— Date. (nterest. Outstanding. Last Die. 
Common, STOO Ge Wee). wade nica ecececcss !., 
Pref., 5% cum., $250,000 Cee 5 sabe 42-2 9- a" 250 000 No. div. yet 

902 4 ae 1,000,000 Nov. 1 1942 
ist mtge., $1 ry .000, gold} Wat. at inca Sav. & Tr. Cleve- 


1$1,000) c. , trustee, or at ist Nat. Bank’ N. Y. 
Bonds.—Are para to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 rt gross, $320,313; net, 
$106,240; fixed charges, $78,420; surplus, $27,8 


ROAD.—Operates an electric line elena oe ay Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to “Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total, 
incl. second track, 40.65 miles. 30 passenger and 8 other cars. 

OFFICERS.—Pres., C. L. Ago, Long Island City; V.-P., W. O 
Wood; Sec. and Treas., Frank E aff, 128 B’way, N. Y.; Gen. Mgr.. 
W. O. Wood.—V. 83, p. 818; V. 84, Pp. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY. 


32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Railway the Long Island City & Newtown Ry. and the Flushing & 
College Point gg eR In May 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2, 500. 000 to $5,000,000 The 
Queene Ry. succeeded to the pueety sold at foreclosure of the New York 

North Shore Ry. comaenes a of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rallroad 
a granted permission to make a new ve Og $10,000,000 

rovide for refunding, &c. V. 82, p. 1439; V. 83, p. 

he new Queensboro Bridge across Blackwell’s Island a opened in 
1909. On Sept. 19 1909 the ety of New Ay municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a pereeenens franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. 90, 
P-. ag aa passengers only are carried across the bridge and no extra 

e is charged 


STOCK AND BONDS— 


——— 228 





Date. Interest. Outstanding. Maturity- 


Stock, $5,000,000 ($100)_---. ---. ------- $3,235,000 ........-. 

Flushing & College Point pee 1895 5¢4J-D 50,000 1925 
mortgage, $50,000, gold...jNew York Trust Co., Trustee 

Newtown Ry first mortgage,| 1894 5¢4J-D “ 900 Dec 1 1924 
$150,000 gold .. Cpe SS ae jJNew aes | Trust Co., 

Steinway Ry first mortgage| 1892 6¢J-J 1 boo 000, July 1 1922 
$1, ad pre pt 000) as. .c* fInt. at or yy Co. N.Y. Cit rustee. 

New York Queens unty) 1896 $540 1,300, 000 Oct 1 1946 
first pA mtg, $3,000,000 }Mercantile Trust Co., New York . Trustee. 


gold, $1,000 each____---- Interest at office of company, New York. 

First & refunding mtge, $10,- :} 1906 4g¢M-N text Nov 1 1936 
000,000, gold ($1,000) - _c* {Windsor Trust Co., New York, Trustee. 

Current liabilities, matured and unmat., July 1 1909.2,450,376 __.-___ 


Of the new $10,000,000 me -, $2,086,827 are deposited as collateral for 
loans from Interborough Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
- Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The sald bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAD.—The system, with the Queens Rallway, embraces 74.47 miles of 
trollev track, including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. *Ralls 77 to 107 lbs. ., Standard gauge; 227 pass. cars, 32 other cars. 
REPORT. we fiscal years ending June 30: 


Net Other Inc. Int. & Tazes. D 
1908-09 ey B14 $160°357 $9,434 $323,950 def. $104 466 
1907-08 .._- 935,00 0 125,185 9,856 54,138 def.119,097 
1906-07 _... 892,467 151,560 20,745 204,573 def. 32,268 


OFFICERS.—Pres., W. O. Wood; Sec., 


H. M. Fisher; T cs a 
Campbell.—V. 83, p. 752; € reas., J. H 


V. 84, p. 804; V. 86, p. 548; V 8&8, p. 375. 


LOS ANGELES, CAL. 
PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 63.) 
The Southern Pacific Company owns $10,000,000 of the 20,00 
stock. See V. 80, p. 651, for item concerning purchase of ainedar teen 
ORGANIZATION.—This company was incorporated under t 
California in 1901, and is a consolidation of the Los phn ofl gy Baw By 








Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth &t. Ry., the Temple St. Cable Ry. and the Brooklyn n Ave. Ry., 
comprising nearly all the interurban lines in and around Los Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company It also 
operates under lease dated July 1 1908. 
STOCK AND BONDS—- — Interest. 
Stock, $20,000,000 ($100) ... .--. ele 
Consol. mtge., $10,090,000, ‘} 
JEEP s 6 ok caee a 
Pas. M., $1,0 
uar./$1, Ocoy > 
called after Jan. 1 


Vutstanding. 
$20,000,000 _... ..... 

A Ra: 8,494,000 Jan. 1 1942 
Int. at Union Tr. Co., San Fran., Trustee. 


1898 5¢J-J 1 ee 000 Jan. 1 1928 

Int. at Ill. Ir. & Sav. Chic., Trustee, 
or at Chase Nat. Sank, evew ¥ York. 

Pas. & Mt. L. mort. $500,- 


Sak | 
000, gold ($1,000) ._....c*} 1960 42¢J-D 500,000 June 1 19390 
Can be called after 1910 at| Interest at Union Trust Co., San Francisco, 
104 and interest. ) Trustee. 


Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years: then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30, 000 per annum to Jan. 1 1937 and $35, 000 annu- 
ally thereafter, said sinking fund to be used in the purchase of the bonds, 
but fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on an 
interest date. The bonds of the Pasadena & Mt. Lowe are guarante 
Jer ve and interest, by both the Los Angeles Ry. and the Los Angeles & 

asadena Electric Ry. A sinking fund for those bonds commences after 
10 years from date of bonds of $5,000 re annum for first 5 years, $7,500 
pe annum for second 5 years, $10,00 >. — for next 5 years ‘and 

12,500 per annum for remaining 5 years. hese bonds may be called after 
10 years on any interest date upon 4 | notice at 104 and interest. 

ROAD.—The Pacific Electric Ry.in June 1910 was operating (including 

leased lines) 572.29 miles of track. 


OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin: Sec., 
A. D. McDonald; Treas., I. W. Hellman; Act. Aud., H. A. Culloden; 
Gen. Mgr., J. McMillan.—V. 80, p. 651; V. 84, p. 1248: V. 87, p. 936. 


(1) Los Angeles Interurban Ry.—(See Map on page 63.) 

ORGANIZATION .—lIncorporated in California 7 June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los er = & Giendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. ‘have 
also been acquired. Stock Is all owned by Pacific Electric Ry., which 
latter company also operates the property under lease of July 1 1908. 


STOCK AND yp a Date. Interest. Outstanding. Maturity- 
Stock, $10,000,000 ($100)-... .... ...--.- DER MEe saccscenve 
New mtge, $10,000,000, oid) 1903 5¢A-O 9,020,000 1943 

oF). UR eee c&rfInt. at = 2. , San Fran., Trustee. 
Los Angeles Trac, ist mtge,| 1895 6g M-N 250,000 May 1915 


D 250. 000 Dec 1 1938 
nion Tr. Co., Louis, Trustee 
nterest on both above mortgages - at Chase Nat. “han New Rabe try 

Cal Pacific Ry 1st mtge, gold| 1901 g J-J 480,000 July 1 1941 
(95 BOG); GONE wW dc cccndnd cjTitle Ins. “f Trust Co., Los Angeles, stee 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be calle Interest Is CA in N. Y. City. 
These bonds are wy by the Los Angeles Trac both principal and 
int. See V. 75, A sinking fund \s provided for the new $10, 00,000 
mtge. as follows: * {068 to 1912 ‘inclusive, $5,000 per annum; 1913 to 1917 
inc usive, $10,000 per annum; 1918 to 1922, inclusive, $15, 000 per annum 
1923 to 1927, inclusive, $20, 000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to 
maturity, $35, 000 perannum. The bonds are subject to ‘call for the sinking 
fund at a price to determ!ned by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 


ROAD.—In June 1910 egy 327.73 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, pD. 


LOS ANGELES RAILWAY. 

Is one of the Huntington properties, Mr. Huntington being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 


ORGANIZATION .—Successor by consclidation t. 29 1898 of Los 
Angeles Ry. and Main St. & Agriculturai Park RR. and by purchase of the 
Mateo Street RR. and San Pedro Street RR. wn 68, Dp. ° ou a 
— of the stock of the Pacific Light & Power Corporation of Los 

ngeles 





STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock, $5,000,000 (par, $100). _... -.----.- GRR ie ee 
New mortgage, $ teen 1898 5g A-O 5,000,000 Oct 1 1938 

gold ($1,C00 each) __---- c*\ Int. at co’s office, San Francisco, Cal. 


The trustee of the new mortg 
Francisco, Cal. On 30 a = 
National City Bank, New Y 

EARNINGS.—For come year 1908, gross. $3,558,611. 
gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279. 

ROAD.— Cump 215.73 miles of track. 

5 al rd lat Load H. E. Huntington; V.-P., W. F. Herrin; Treas., 
I. W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Megr., Howard 
Huntington, Los Angeles. —V. 80, p. 651; V. 86, p. 52, 1224. 

(1) Pacific Light & Power Corp. of Los Angeles.—An electric company. 

Owns all the stock of the Ontario & San Antonio Heights RR., the Men- 
tone Power Co., the Riverside Power Co. and the Domestic Gas Co. of Los 
Angeles. Has contract to purchase stock in the Sierra Power Co., which 
has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 

ORGANIZATION .—Incorporated in California on Jan. 12 1910 as a 


of 1898 's the Union Trust Co. of San 
tice interest may be made payable at the 


In 1907, 


vo-taeerpereson @ s 3° Pacific “_ ht & Power Co. in order to provide addi- 
tional capital. . 240. e D apg Light & Power Co. had absorbed 
the San pital Oo. and the Se. n Bernardino Gas & Elec. Co. Sup- 


Ang: agg to the ‘> Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
es Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
ondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and 

bn a general MS and power business in Los Angeles and vicinity. 
STOCK AN Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)__ ane. . '2 samt leer 

1st pf$5,000, 600 6% cum($100) ___- See Ses Sams 

*8 526, 000 July 1 1942 


2d pref $10,000,000 ($100)____ _._- 


Pacific Light & Power Co. ) 1902 5 ¢ J-J 
first m morere $10,000, “—_ Int. at Union Trust Co., San Fran., Trustee, 
gold ($1,000)_.-.-...--- or Nat. Bank of Commerce, New York. 


Ont & San at Hts ist satent 1910 6¢F-A 300,000 Feb 1 1935 
$1,000,000 gold ($1,000) c*{Int. at Southern Tr. Co., Los Ang., Trustee 
*$2. 350,000 of outstanding bonds are guaranteed, ‘prin. and int., by 

Los Angeles Ry. V. 86, p. 55. 

Stock.—1st and 2d pref. to be exchanged for Pac. Lt. & Pow. Co. stock. 
Bonds.—$349,000 are reserved to retire a like amount of bonds of the 

San Gabriel Electric Co., $685,000 have been retired by sinking fund and 

$140, xy Foy pm in treasury. Only $2,350,000 of the bonds are guaranteed 

(p. & 1.) by Los Angeles Ry. . 86, p. 1227. Bonds cannot be called. 

A sinking fund commenced on Jan. i 1905 of 2% of bonds outstanding for 

first 5 years and on and after Jan. 1910 24%% until and including Jan. 1 

1942, sald fund to be invested in the bonds at not more than 110: otherwise 

in other securities. Ontario & San Antonio Heights bonds subject * call 

at 101 and int. after 3 _ from date. Sink. fd. after 1st 3 yrs., 1% of 

gutstending bonds for 5 yrs.; thereafter 2% & int. on,bonds{reti red. V. 


90, 

pLant. 5 Generates electricity for light and power. Present generating 
capacity, 43,000 h.- Water power, also steam plant, in An 
Has 15,000 h. -p. iant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55. Additional 35,000ch. p. bein , F, in- 
stalled at Redondo. Also owns Ontario & San Antonio Heights 


which operates 7% miles from Ontario through Uplands to San Antonio 
An extension from Uplands to Pomona is under construction. 
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vs Naat i —Pres., Willlam G. Kerckhoff; V.-P.. H. E. Huntington; 
Fas". * ° N. Kemp; Gen. Mgr., A. C. Balch.—V. 86, p. 55,.671, 1227; 
. 90, p. 240. 


LOS ANGELES PACIFIC CO.—An electric road. In May 1910 it was 
reported “a Southern Pacific owned all of the stock. V. 82, p. 751; 
. 90, p. 136 
‘chaamisation. —Successor in 1905 to the Los Angeles Pacific Rat- 
road, which was organized June 4 1898. In Jan. Peg > purchased the Los 
Angeles Ocean Park & Santa Monica RR. V. 78, p. 342. 
Jan. 1910 stockholders authorized an issue of B20, 000,000 40-year 4% 
bonds, to provide for improvements and additions, and for retirement, 


$ for $, of = bonds. V. 85, p. 531; V. 87, p. 1358; V. 89, p. 1411: 
° , Dp. 

STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock, $15,000,000 ($10G).... .... ....... SU, GSG EE wccccdoess 


000 

Los Angeles Pacific RR. ist{ 1898 5 J10-D-10 21 1.000 June 10 1928 
ao $1,000,000, goldiInt. at Broadway Bank & Trust Co., Los 
($1,000 Angeles, Trustee; Ill. Tr. & Sav. Bk., 
| Chicago, =. Chase Nat. Bank, New York 
Los Angeles Pacific RR first) 1901 5 A-O 1,454,000 “April 1 1931 
con a $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
($1,000 Int. at Crocker Nat. Bk.. San Francisco. 
Los peo Pacific RR first) 1903 5¢M-S 3,323,000 Sept 1 1943 
and ref mtge, $5,000,000, -— at Los Angeles Trust Co , Trustee, or 

Gold ($1 COG) .n.cncancave Cc) t U. S. Mort. & Trust Co., New York. 
Los Angeles Pacific Co gen) 1906 5 ¢J-J 2,179 ,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., Trustee, 
000, gold ($1,000)sk fd__c* or at Farmers’ & Mech. Nat. Bank, Los 
J Angeles, or Chase Nat. Bank, New York 
Los Angeles Her B & Red M,J 1902 5 ¢ M-N 74,000 May 1 1942 
$500,000, gold ($1,000) _._\ Interest at Crocker Nat. Bk.. San Francisco 
Los Ang Pac Co Ist ref mtge,| 1910 g J-J 3,605,000 Jan 1 1950 
$20,000,000, g¢ ($1,000)_c*/ Union Trust Co. of San Francisco, Trustee, 


Bonds.—Of the $5,000,000 ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A stinking fund began in 1908, to which $50,- 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100, 000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not sub to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually: 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80, 000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12, 500, 000 authorized, $5,000,000 are reserved for prior 
liens. Of the $20,000,000 bonds of 1910, $10,656,000 are reserved to retire 
all underlying bonds and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. 1 1915 on 
any int. date at 105 and int. on 3 months’ notice. Int. payable at com- 
pany’s office or agency in N. Y. Sink. fd. of $5,000 per annum. 

EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 

ROA D.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire —, system of Santa Monica, with branch lines from 
Los Angeles to Hollyw , Colegrove, Westgate, "Redondo Beach, Soldiers 
Home and Inglewood. constituting 71.16 miles of double track; total mileage, 
215 miles of single track. Operates 2 large power houses at Sherman and 
Vinezare ats with machine shops and 7“ shops at Sherman. 

RS.—Pres., R. C. Gillis; V.-Ps., Paul Snoup and M. H. Sher- 
man; Sec., Geo. L. Bugbee; Treas., Farmers & Merchants National Bank, 
Los Angeles.—V. 87, p. 1358; V. 89, 89, p. 1411; V. 90, p. 236,1363. 


LOS ANGELES & REDONDO RY.—A trolley road. 
vont July 1905 H. E. Huntington purchased the entire capital stock. 
p 
INCORPORATION .—Incorporated in California. 
creased in Oct. 1907 from $500,000 to $5,000,000. 


Capital stock was In- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100) -.. --.  -.-.--.. $5,000,000 -.-.-.--- 
500,000 Jan 15 1932 


ist mortg $500, 000, gold | 1902 5g J-J15 
1 ee . at Umen Trust Co., 


Int San 
1908 g A-O 


Fra 
4,372,000 Oct 1 


,00 
General nen $5,000, 600} 


Woes (64 Gre) ake ccnnccase Interest pA San Angeles Trust Co., Trustee. 
Bonds $800, 000 gen. mtge. bonds are reserved to retire first mtge. 
bonds. V. p. 236. Sinking fund of $2,500 annually first 5 years, 


increasing 2. 300 each 5 years thereafter, is operative on gen. mtge. bonds. 


ROAD.—O ye 84.86 miles of track. Gauge 4 ¥% feet. Operated by 
electricity. oqgueaes with 4 motors of 60 h.-p. each. Passenger 
cars, 44; freight 2 and miscellaneous, 105. 


OFFICERS.—Pres., L. T. Garnsey; V.-P., H. E. 


Huntington: Sec. & 
Treas., C. A. Henderson; Mgr., 


C. H. Burnett.—V. 87, p. 415; V. 90, p. 236. 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 In cash. received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new i ye with a bonus of 20% in common. The new com- 
rman d provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See'V. 7%, p. 968. The Traction Co. in itarch 1906 sold $912,000 
additional stock to shareholders at par. See V. 8 - 692. InA : 907 
authorized common stock of = Traction Co. w. 
000 to $15,000,000. V. 84, 931. In April 1908 
in from $2,500,000 tor 33, 500, ane and the ditional $1,000,000 
offered to stockholders at par, all of which was en. 

The ola Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky someone, owning all the street railways in the city. of Loulsvilie and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
— practically all owned by the Louisville Traction Co. Franchises 

artly for 99 years and partly 4° 7 

oT e Louisville & Interurban Ry. has been organized in the interest of 
the Loulsville Ry. to ro a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. _Up to May 1910 no securities 
had been issued acone $1,500,000 stock to Louisville Ry. Co. The Louisv. 
& Interurban has also acquired controlling interest in Louisville & Eastern, 
now in receiver’s hands—see the latter below 





STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Common, $15,000, Pe. a= sc8e eso Q-J $11,889,700 July’10, tr 
Pref., 5% cum., $3.50 3, 500, ‘000 Apr’10,2%% 
Louisville Ry gen teeny ora. 1910 g F-A 1,000,000 Feb 1 1950 

$20,000,000 ($1, , ee LETS Int. at Fidelity” Trust Co. Louisville, Trustee 
Louisville Ry. cons. +f 1890 5¢ 997 300 July 1 1930 

$6,000,000 (listed NW ay a Interest p atie oe ginenae s Co., N. Y. 

Fidel Ds “au -» Louisville, Trustee. 


Louisville Ry 2d mtge, $2,- t 1900 M-S 2,000,000 Mch. 1 1940 
000,000, g ($1,000) ------ fInt. at PALER: Tr. Co., Louisville, Trustee. 


Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. 

Dividends.—On Traction pref., 5% per annum. On com. the first semi- 
annual dividend, 14%, was paid Oct. 1 1904. La b 3g. 3%. In 1906, 
4%. In 1907, &%.. In 1908, 3%. In 1909, 4% In 1910, Jan., 1%; 
April, 1%; July, 1 

ROAD .—Owns 165 miles of track on 72 % miles of street, with 13 4 miles 
outside city limits; all is electric. Affords entrance into Louisville for the 
Louisville & Eastern RR., the Louisville & Northern Ry. & Lighting Co. 
and Louisville & So. Ind. Traction Co. The Louisville & Interurban 
operates 52 miles of track in Jefferson County. 


REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting bg week » MS alemamid 


Year— Year— 909. 1908. 
Gross earns_ 82 702, 923 $2, re 362| Interest paid_ sa00 385 $380,210 
Net (aft. taxes) 918, 449 914,685| Dividends ___ 670,650 649,817 
Other income_ 169,278 118, "867 Bal., surplus_ *31,692 3,525 


* In 1909, $25,000 was set aside to compent ~~, leaving surplus, $6, 691. 

OFFICERS.—Pres., T. J. Minary; V.- . P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, asi: v. 87. p. 544; V. 88, p. 375, 
506, 564, 686, 823; V. 90, p. 167, 372, 503, 977, 1101. 





LOUISVILLE & EASTERN RR.—A trolley road. 

Louisville & Interurban owns all _ bonds, construction notes, &c., 
and about all the stock of the company 

Receivership.—On Oct. 23 1908 Henry “Glover of Louisville was appointed 
receiver, V. 88, p. 1160. For the purpose, it is supposed, of cotring a 
clear title, sult has been brought to foreclose the $650. 000 mtge 
p. 375. On June 11 1909 Judge Evans authorized $337,624 receiver’ 8 
certificates, to complete extension to Shelbyville. Recelver was also author- 
ized to pe y $16,250 on account of past-due coupon. V. 88, p. 1560. As 
soon as Shelbyville extension is completed road will be sold. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $2,000,000 .. ... $$ ........ ve B80 .09° sannbeeh ae 
Pref, $400,000, 5%, non- rae 2. ics 5 a ae 

1906 5¢A-O 650,000 April 1 1956 
rtEnge. $2, Me 000, gi tat. at Merchants’ Nat. Bank, Boston, or 

($500 1,000), 8 f..__.- Fourth Nat. Bank, New York. 

(Old Colony Trust Co., Boston, Trustee. 


Receiver’s certificates ii aa 


Bonds.—Of the $2,000,000 authorized, the balance unissued tis reserved 
for extensions, &c. See Vv. 82, p. 987. A sinking fund of 1% per annum 
of bonds out is operative from 1911 to 1931; thereafter 2% per annum. 
Bonds are subiect to call at 110 and sneuoans. 


EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $147,499; net» 
after taxes, $50,807. In 1908, gross, $143,661; net, after taxes, $53, 510 


Bas ae. —Operates 27 miles between Louisville, Beards and La Grange, 
rivate right of way. 70-lb. rails. An extension from Lakeland to 
She byville, 23 miles, is under construction, and is expected to be coumpieted 
Y Aug. 1 1910. 10 passenger cars and 2 express cars.—V. 86, p. 1344; 
87, p. 177, 873, 1160; V. 88, D.1 1560. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Indiana In 1905 under the general 
railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder is on private right of way. 
STOCK AND BONDS— Date. 
Common, $2,500,000 -. --.-. .-- 
Pref, $500,000($100) -.-..... ... OMe adddacsesa 
Ist mortgage, $1,250,000, oF} 1906 A-O 1,250, 000 April 1 1936 
A EO woccannbninees Int. at Corgnial Trust Co.. Pittsb., Trustee 
Second mortgage, $600, 500° iat wnt” eaten Maes 400,000 in i es Sa we ee 
Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences Ayee 11916. They are subject to call on any int. date 
at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 
EARNINGS.—For year ending Dec. 31 1909, gross, $110,090; net,$36,624 
ROAD.—409.9 miles of track from Sellersburg (from which point cars 
are run into Loulsville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
te Seymour, from which place it = Indianapolis over the trndke of the 


interest. 2.300,000" Maturity. 


Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. “rT. rails. 
OFFICERS.—Pres., James M. Andrews, Louisville; V.-P., Wm. Flinn, 


Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
sr. Ind.; Supt., H. D. Murdock, Scottsburg. Ind. General tices. 
Scottsburg, Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793; V. 89, p. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


 caegy mage tage yA —I1corporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this ow} mortgage. Has purchased the 
electrical yoo of the Kentucky & Indiana Bridge Co., and leases the 
bridge fo thus affording independent entrance into Louisville. 
Company does electric lighting - express and freight business In addition 





to passenger business. Road is mainly on private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se as WE DT de «sabag ase . —<«eeerden PR 8 eee 
, $1 ,500,000,, serlesA & B — $y 1,500,000 See —— 
ine mortg 2,500,000, gf 1905 5 g 500,000 Dec. 1 1925 
($500 and $1,000) 


co eceoinaied c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 
l Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of roperty 

yrs ot acquired. Are subject to call after Dec. 1 1910 at 105 and Interest. 


868. 
.-—The Series A pref. stock is 6% cum., the Se and 
's ent.tled - 2% = "1908, 3% in 1907, 4% In 1908, SH int 1900 ona 6% in 


ee and t 

Dividends.— Div. asade from July 1 1906 on both classes of pref. stock 
have been pald at rates called for up to April 1909, when %% was paid on 
both classes; July, %%; Oct., %%. In 1910, Jan., %%: April, %%. 


ROAD —Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. bs ae Co., running to Seymour, where 
connection is made with the Ind. Col. thus forming a through line 
between Louisville and Indianapolis. The line from Louisville to Charles- 
town will form part of a through line between Louisville and Cincinnati. 


Standard what: 70- Ibe T 4 
OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor: Gen. Mgr., ‘Martin J. Insull.—V. 82, p. soo. "868. 


(2) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and 
New beer Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 


ulred the 


harlestown. Franchises, 45 years in New Albany —s 50 pee ears in Jeffer- 
sonville from 1902; in other towns from 20 to 40 y uarantees the 
$250,000 first mortgage bonds of New Albany Street “Rallway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BEN Ge ee ae Pee GE wcsdeoasman 
First mortgage $750,000 (st 1902 5¢J-J ‘736. 000 See text. 

CEE @ cutiawuaecweu Interest at American Trust & Sav. Bank, 
Chic., Trus., and at Ellot Nat. Bk., Bost. 


1904 5¢J-J See text See text. 
Interest at American Trust & Savings Bank 
Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 Se a is. je 1907 6 F-A 350,000 Aug 1 1912 
000, $500 and $100) ____- ‘cf nt. at Central Tr. Co. of Ill., Chic., Trustee 
Bonds. —$736. oon” fo consols are reserved to retire a like amount of 
first 5s; $365,000 are reserved for future betterments and improvements, 
$385, 060 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at ie ry Interest: the new consols 
after July 1 1924 at 105 and interest. . 2458. The 1907 notes 
are secured by 110% of the 1904 caaceiidabedk ‘hostage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future tmprovements. V. 85. p. 1466. 
EARNINGS.—For years ending, iaer 31: 


First consolidated mortgage, i} 
$1. oo gold ($500 = 








908. 1907. 1906. 1905. 
Cree Germ... «.onas+aawes 280. 781 $269,987 $263,220 $219,876 
Operating expenses and taxes... 170.709 170,309 173 534 149,215 
eb GOIN. 2h i nceeuncoank $110,072 $99,678 $89,686 $70,661 
ISG sxc wccccaniintacnauyian 52,404 46,499 46,641 37,507 
. knosntbeaauknmun $57,668 $53,179 $43,045 $33,154 
OFFICERS .—Pres., Samuel Insull, og V.-P. and a 


R. W. 
artin J. Insull; Su ot J. W. 
871; V. 85, p. 737, 1466 


Walte; Sec., F. J. Strattor: Gen. 
Dunbar. V. 80, p. 1236; V 8&1, p. 1794: Py. 82, p. 


fa) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated tn Indiana under the General Railroad 

I — in 1903, and is successor to the Southern Indiana Interurban Railway 

ases the New Albany Street Railway Co. for 25 years from Aug.1 

1903 (with p privilege of renewal for 25 years) at a yearly rental of $500, the 

Int. coetaes and taxes and divs. of 4% on $100,000 preferred stock. Vv. 77, 

e 7 7. In Sept. 1904 acquired the Hi hland RR. for $10,000 in bonds: 

. 79, p. 1643. In Dec. 1905 acquiied the Jeffersonville ity Ry. ee V. 

81, p. P7092. Is controlled by the United Gas & Electric Co., which. see 
above. Franchises owned are for 50 years: also permitted to carry freight. 
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Interest. 


STOCK AND BONDS— Date. 
Common, $2,000,000 ($10) .. . -- 2,000 
Pref 6 % cum. $1, PEELS Co.) Gesduuhds Oe neecuddeue 
First mortgage $1, 000,000) 1903 §g¢M-S15 1 ,000; ‘000 Sept.15 1923 
gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago, 
c* and U.S. Trust Go., Louisville, Trustees. 
New Albany St. Ry $250, Eeerl 1902 5 F-A 250,000 Aug. 1 1927 
($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 
Bonds.—No sinking fund, but bonds are subject to cali after 10 years at 
105 and Interest. See V. 77, p. 769, 2339. he New Albany Street Ry. 
bonds are subject to vall on an interest date at 105 and interest and are 
guaranteed by United Gas & Electric. 


EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,972; net, 
$83,031; interest, $49,999; dividends, $26,097; surplus, $6,935 


ROAD .—Operates 33 mfles of track, including 10% miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Loulsville ae Co. allowing its 

cars to enter Loulsville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77'4 lbs. 

OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W. 

Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, D- "1792. 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 


Default.—Detault occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Electric Co. 
was undertaking to _—- funds to pay | off the “oune debt of the Lowell & 
Fitchburg Street Ry. item in 88, p. 


ORGANIZATION. Brad evcnch wt in deteeihuidiine in 1903. 


pe Maturity. 





STOCK AND BONDS— Date. Interest. ar we Maturtty 
Ts BETS Sees Re hewtadin maak: aiedamed or, eee eee 
First mortgage, $1 000,000/ 1906 52¢J-J 255" v00 Jan. 1 1926 


gold ($1,000) no sf Int, at Un. Ssec. L.1.& Tr. Go.. Phila., Trust. 

Bonds.—Are subject to call at 105 and interest on any Interest date. 

EARNINGS.—For year ending Sept. 30 1909, gross, $46,510; surplus, 
from 1 $5,467; other income, $505; charges, $14,739; deficit, $8,767. 

D.—Operates i4 miles from Lowell, where it connects with the 

coma system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. 9 cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Ayer; we, a bes Parsons, Ayer; 
Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560 





McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 


In Feb. 1908 there was a change in control and officers elected as below. 
ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franc 
perpetual; railway franchise expires in 1942. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com.. $750,000........ .... 75 
Ps DT ntncdnens eek, aemienenne. CT... eniessninenmibe 
ist mtge. $1,500,000 we 1908 5 M-S 781.500 Mar. 11938 
($500 and $1,000) McAlester Trust Co., Trustee 
Bonds.—Interest is payable at Colonial Trust & Sav. vente Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be issued, under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619 
EARNINGS. —For calendar year 1909, gross, .$167, 767: nt, Sis. 290. 
In moat rome. $140,871; net, $54,331. 
Bape ye in cities of McAlester and Hartshorne, and an inter- 
RE oy an Dp te right of way, between the twocities. 22 miles of track. 
Standard auge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. Ex- 
tensions of 2% miles are Eo. 
OF FICERS- ey we ro F em A -P.,C. W. Dawley; Sec. & Treas., 
Rohrer; A : Purch. Agent, R. H. Busby, all ot 
ania 78, >. “$338: oF $0, 7 2458; V. 81, p. 264; V. 86, p. 546: 
V. 88, p. 1619. 





McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY 

ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the mene that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total issue of $350,000) have 
been exchanged. 

Franchises perpetual and permit the carrying of freight and coal. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
DOGG, Bae eee Le dscns ocne (eexabeens. See -<6s.cenenn 
ist mortgage ao Sa ar 1906 5¢J-D 431 *500 Dec. 1 1936 

($500 and $1,000) Interest at Harrisburg Trust Co., Trustee. 

Bonds. —Bonds have no po ing fund, but Pry subject to call at 110 and 
int. on ane after Dec. 1 1916. Vv. 89 2. = 94. 

ROAD.—Runs between Irwin and Mc eesport, about 11 miles, using 
West Penn Ry. into McKeesport. An extension from West Newton to 
Herminie is nearly half completed. Road from McKeesport to West New- 
ton, via Irwin, “Ir to be in operation in Sept. 1910. Gauge, 5 ft. 
2% inch. 70-lb. T rail and 73 and 90-lb. girder. 

OFFICERS.—Pres., Manning Stires. McKeesport; V.-P., I. I. Robert- 
son, West Newton; sy 25 Broad St., New York; 
i V 85, p. 346; V. 87, 


*° rge D 
Sec., T. Frank Wolf, West *Newton.—V. 83, 
p. 1421; V. 88, p. 565; V. 89, p. 994; V. 90, Dail 


GA. 


MAOON, 
MACON RAILWAY & LIGHT CO. 
In Aug. 1909 it was reported that a bill permitting this company to con- 
solidate with the Central Ga. Pow. Co., the Atlanta Macon & Griffin Inter. 
Ry. and the Americus & Albany Elec. Ry. had becomealaw. V.89, p. 529 

ORGANIZATION .—lIncorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150 000 should be expended jor improvements within two years, and granted 





a 50-year franchise. For terms, see V. 75, p. 733. Voting trust in stock 
was dissolved in > 1905. 
STOCK AND BOND Date. Interest. Outstanding. Maturity. 


Common, $900,000 Ms100) - ik Gees ° beeen 
Pret., cee, ry ($100) 6% cum _.-. 6 A-O 300,000 Apr.’10, 3% 
ac Ry & Lt first cons mtge gs 1903 ixJ-J 1,000,000 ot 1 1953 
ry 000, 000 ($1,000) _ ...c*| Int. at Tr: a Co. of América, BAS Trustee 
Mac Flec Lt & Ry first mtge} 1899 6¢2¢J-J 42.500 Jan. 1 O29 
$100,000 ($500) gold___.c*)|Int. at Bowling Green Tr. i N. Y. Trust. 
Bonds.—Mac. Ry. & ‘Lt. 1st consols are subject to call on any interest 
date at 110 and int. $41,000 bonds and $28,700 stock are —_ v 
Spvaneee. Trust Co. to retire the $42,500 bonds remaining out. 
» PD 
Dividends.—6% per annum has been paid on preferred 1903 to 1909 
inclusive. In 1910, April, 3%. 
OAD.—Owns and operates about 32% miles of track, all of which has 
been re-laid with 70-lb rails. 


REPORT.—For years ending Dec. 31: 


$900,000 = :. .<ci nis 


Calendar Gross Int.and Div. pal Other Balance, 

Years— earnings. culties Ss. taxes. pref.(6% ryt surplus 
P| SRR eee $389,595 $178, 618 $67,499 $17, O18 $10,828 $83,275 
pha SE at 358,018 159,633 65,817 17,016 22,911 53,889 


OFFICERS.—Pres., W. J. Massee; V.-Ps., M. Beige Hatcher and J. C. 
War Sec. and Treas., J. H. Hertz; Gen. Mer re P yhan.—V. 78, p. 
348; V. 81, p. 508; V. 85, Pp. 1005; V. 86, DP. 421, “i66ar Vv. $9. p. 529. 





MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was Incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
: aa expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. eee yy Maturtty. 
Stock, $100,000 Fy100) Oe COO  seudadtigun 
$55,000 May 1 1931 


Mad & Interur Trac ist eas 1906 5 g¢ M-N 
$685,000 gold ($1,000) Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
5g J-J 500, 000 June 25 1932 


Gen mortgage, $2,000,000 yr) 1907 
($500 and $1, 000) 


Bonds.—Mad. & cana Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice; no sink. fd. Of 
the gen. mtge., $685,000 are reserved to retire above prior liens. 

ROAD .—Owns 14 miles of standard-gauge track, including lines in Madi- 
soe, ane extension to Fair Oaks, Elmside, Lake Park Cemetery and South 

adison. 


REPORT.—Year ending Dec. 31 1909, gross, $162,550; net, after taxes, 
$80,791; in 1908, gross, $156,157; net, after taxes, $69,486. 


ay po —Pres., F. W. Montgomery; V.-P., Dudiey Mont gt 
and T Warren Montgomery; Supt., D. Montgomery.—V. 72, p. 
438: V. 73, p. nD. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, p. 96, "156. 








MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
rises the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Fjectric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.* also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
tmprovements, &c. V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over Ly . of the Manchester 
& Nashua St. Ry. and the Manchester & Derry + < At the same time 
the Comm. authorized an increase of $40, 000 ay swe of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 

Franchtses perpetual 


STOCK— Date Interest. Outstanaing. Maturity. 
Stock, $5,000,000 ($100)__... ---. eo 4 $2,800,000 Apr15’10,2% 
ret consol eee $2,000,000,{ 1901 g A-O 1,750,000 April 1 1921 


gold (pe COCR. ..sactese c*)| Interest at "\mertoaa Trust. Co., Boston, Tr. 
Manchester electric Light Co 
--f 1897 5¢A-O 250,000 Oct. 1 1917 
Goffs Falls Litch & Hud Ist = 1906 5¢J-D 200,000 June 1 1926 
une $300,000 ($1,000) ____ | Interest . American Trust’ Co., Boston, Tr. 
an & Derry St Ry ist mtge,| 1907 5 J-D 125, 000° Dec 1 1927 
Mes500. 000 0 ($1, 000), guar___fInt. at American Trust Co., Boston, Trustee. 


Bonds.—Of the new first consolidated mortgage oi 000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The different roads controlled comprise 58.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.) 12.75 miles; Manchester 
& Derry St. Ry., 8.16 miles. 

a ds.—First dividend of 3 * on July 15 1901; in 1902, Sx * rag 


anged to quarterly), 74% %; in 1904,6%:in 1905, 6%: in 1906,7 in 
{sor 8 4%; in 1908, 8%: in 1909, 8%: in 1910, Jan., 2%; April, 2%." 

REPORT.—Of the Manchester Street Ry. for years ending June 30: 

Gross Net. Int.& Taz. *Dividends. Surplus. 

i ee nee tty rt $81,179 $14,456 (6%) $64,233 $2,490 

Cg. aaa 4 40,469 78,203 19,238 (6%) 56,670 2,295 

i  , See ener 339,541 89,942 15,365 (6%) 56,670 tae 
tS eet 313,031 69,015 9,694 (6%) 56,670 2,65 





* This is dividend on Manchester Street Ry 

EARNINGS.—Of Manchester Traction, Light vs: a Co. for year end- 
int June 30 1909, gross, $412,854; net, $269,186; other income, $64,971; 
interest and taxes, $113,200; dividends, $208,000; surplus, $12,957. 

OFFICERS.—Pres., William A. Tucker; V.-P. and Gen. Mgr., J. Brodie 
Smith; Treas., . Reed Anthony.—V. 86, p. 421; V. 87, “p. 1160, 1420. 


MANISTEE, MICH, 

MANISTEE LIGHT & FRACTION CO. 

Receivership. — Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds as nade the conspeey having defaulted 
in the payment of “taxes and interest. - 88, p. 1 For bondholders’ 

committee see V. 88, p. 506. 

ORGANIZATION .—O ized in 1906 In Michigan as a consolidation 
of the Northern Michigan Traction and North Western Michigan Lt.& Pow. 
Does the gas, electric light and street railway business in Manistee, Flie1 
City and East Lake. Franchise 30 years from 1904. 





STOCK AND BONDS— Date. Interest. ov5aes,000" Maturity. 
Common, $885,000 ($100)_-.. ---. -..-.-- soe8 sc emmmemeiaeesess 
A es ee 

ist mtge, $1,500,000 ($1,000) f 1906 5¢J-J 800 000 July 1 1926 
, not redeemable. --__- c* Int, at t New England Tr. Co., Boston, Trus. 


onds.— Unissued Sons. can be issued for 80% of cost of extensions, 
additions and improvements. 


EARNINGS.—For calendar 1908, gross, $68,768; net after taxes, 
$19,810. In 1907, gross, $50,522; net after taxes, $2,773. 
ROAD.—Operates 10 miles of oe. Gauge 4ft.8%4%in. 35 to 40-Ib. 
in 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
chigan. 
eo oe —Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 
e; Treas., Raymond E. Preble; Asst. Sec. .C. 
Mien: Gen. Mgr. for *pondholders’ committee, J. W. Leadley. aa, 85, 
p. 864; Vv. 88, p. 158. 
a I 


. MARION, ILL. 

GOAL. BELT_ELECT Y. 

into TE Sk St. Louls Iron Mountain & Sou. 1 Co. 
STOCK AND BONDS— Date, Interest. Outstanding aturtty 


Stock, 1000. See ee $300 ,000 
NINGS.—For fiscal year ending June 30 1909, gross, $39,604; net 


EA 
donate $2,450 

ROAD .—Operates 15.33 mites “ track from Marion to Carterville and 
Herrin. Standard gauge. 60-Ib rail. 

OFFICERS.— 0. Gould: V.-P., C.S. Clarke; Gen. Mer., A. W. 
Sullivan; Sec., F. W. Tread: Treas., M. Hi ckman; Gen. Aud., S$ ie * 


Schuyler, St. Louis; Supt., J. Burns, Marion. 
tr 


MARSEALZOWE, IA. 
MARSH AL LTOWN LIGHT POWER & RY. 
ORGANIZA N.—Incorporated in Iowa in 1892. Exclusive rights 
hans i saa. ln geee & and gas plant and electric railway. 
STOCK AND BONDS Intercst. Cumeoeens: _ Sey 
Stock, com. ($500.000) sree ies:  weetaeakse $250, G0GE.D. enncduca 
Pref. 7%, red at 105 & 1 o6. “000” 
1st wor ($150. 2000)" 1893 6 150,000 July 1 1913 
gate Oe | eS c*fInt. at Ill. ey Sav. Bk., Chicago, Trustee. 
onds.—Bonds cannot be called. 


RARNINGS. —For calendar pe 1909, gross, $111,042 


In 1908, gross, 


$94,146. In 1907, gross, $88, 
ROAD.—Trolley track, 4 mn a gauge, + and 60-lb. T rail. 
OFFICERS.—Pres., C Jones, Tudependence. I 8.; S. B. Hovey, 


Independence, Ia.; Treas. and Supt., M. \V. Hovey, Marshalitown, Ia. 
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MASON OITY, Deadman 
MASON CITY & CLEAR LAKE RY 
ORGANIZATION, ETC.—A trolley fe] 
hehe right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
h of line within and between two cities, 17.6 miles. Handles all 
t coming over Iowa Central, Chicago & North Western and Chicago 
Grent Western peeve between Mason City and Clear vg 
STOCK rely BONDS— Date. Interest. Outstandi 
Stock $200,000__........-.. see | ahpenusrnie eae 
1st mortgage $100,000 gold-. —_ 6 J-J 15 072000 


Bg aw tad 
at Ill. a $ Sav. B 
New mortgage $1,500,000 g AI 
($1,000) 


Operated since July 1897. 


» Trust 
1908 7 ‘000 "Seiy 1 T0948 
Int. at First bass & Sav. Bk.,Chic.,trustee. 
Bonds.—Of the new bonds sufficient are reserved to retire old bonds. 
They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
owe NINGS.—For year ending June 30 1909, gross, $64,767; net, $24,- 


" OFFICERS.—Pres., W. E. Brice: Sec. and Gen. Mgr., F. J. Hanlon; 
ud. ‘ 


. G. E. Peck 
rrr 
MATTOON OITY, ILL. 
AILWAY CO.— trolley road. 

In Sept. 7 Ww. Avey was ——— receiver, following a wreck in 
August 4 By. resulted in the loss of 17 lives. V. 85, p. 601,654. In Dec 
1908 receiver was Gymareee. the company resuming possession and officers 
elected as below. 88, p. 52. 

ORGANIZATI: ON. .— Incorporated in Illinois in 1902. Cwns entire cap 
ital stock of the a Light, Heat & Power Co., said stock being de 
Feotne ow under the Ky. 3 first mortgage. The Power company has no 

nded debt. Pramshinns expire in 1924. In Dec. 1908 stock was de 


creased from $500,000 to $330,000. 
STOCK AND 80NCS— Date. Interest. Ousssneies- Maturtty. 
5¢J-35 300,000 See text. 


Stock, $330,000 ($100)....... -.-. 
Ist mtge., $330,000 = 1906 5 
CPi BO a cdacesdisccace *\Int. at a | & Sav. Bk. Chicago, Trust. 
1906 g J-J “160, OVO Jan. 1 1936 
@& Ext. Mtge., $1,000,-: Int. at Culcniai Tr. & Sav. Bk., Chic., Trust. 
000, gola i$i ,0U0) | _.c*l or at National City Bank, New York. 
Ronds.—The first mtge. bonds are due $10,009 annually on Jan. 1 from 
1908 to 1920, Inclusive; remaining $210,000 on Jan. 1 1921. These bonds 
are subject to call at 105 and int. ‘rhe ref. bonds are all in hands of com- 
pany and will be canceled. 
EARNINGS.—For year ending July 31 1908, gross, $110,000; net. 
$50,000; interest and taxes, $28,000: surplus, $22, ‘000 
ROAD —Operates 14 miles oi track In and between Mattoon and Charles 
ton. 7U and 72-lb.T rail. Standard gauge. Also dves electric light and 
power business In agg 
OFFICERS.—Pres., E. Sampsell; V. ay E. M. Mills; Treas. and Gen 
V. 87, p. 1664; V. 88, p. 52. 


Mgr.. Geo. S. Shinnick. MY 85, p. 601, 654; 
UCH CHUNK, PA. 
Sal BON TRANSIT CO.—A itroliey road. 

ANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 ng 
rty is being improved by reconstruction, new Siemens. &e., 

ing "the development of Flagstaff Park on Flagstaff Mountain, Sion t is 
850 feet above and overlooks the picturesque Mauch Chunk. 
STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock, $150,000 ($50) nee 


MATTOON Ey 





eee ewer se eee ee eee eee Suge 110938 


ist mtge a 000 ($100 “= 1908 5¢F-A 1 1938 
Gee) GUNG. Lc nccsccces aS ta at t Mauch Chunk Tr. =. Mauch Chunk, 
Bonds.—May be called at 105 and int. on any int. a a Aug. 1 1913 
EARNINGS.—For calendar year 1909, gross, $47, 


ROAD.—Comprises 12 % miles of track; 24 cars. Sean ~ eg 425 acres 
of valuable real estate, including 75 acres on Rd pe Heights 

OFFICERS.—Pres., Val. Smith, Waynesboro; . aes Latta. Bethle- 
hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 
Waynesboro. 





MAYNARD, MASS. 
CONCORD MAYNARD & HUDSON STREET RY.—A tro 
ORGANIZATION .—Organized 
quired Concord & Clinton St. Ry. 
STOCK AND BONDS— Date 


ley road. 
in as March 27 1901. Ac- 
Feb. 1 1902. a Pe. 
le aR. 
Stock, $200,000 ($100)_-.--.. -... ------- $20 200.0 000 ina asco adeinaes a 
1st mortgage, $200,000, ee! 1902 5¢J-J 200,000 July 1922 
($1.000) &r{ Interest at Smerican Trust Co., Bos., Trus. 
aa Mabilities” May t IS Ra a SP 34 100° SABES SS BAe 
OAD.—Operate 15 miles of track between Concord, Stow, Maynard 
gs Sree 7 open and 9 closed cars, 2 snow plows and 1 ‘construction car. 
ant ARMIN GS.—For year ending Sept. soe Se tae gross, $60,849; net, 
$23,619; fixed om hes 371; > ¢ 
OFFICE RS.—Pres ersons; oT Benj. Derby; Treas., 
Keyes Hall.—V. 75, D. "18408 6il; V. 85, D. 1338; V. 86, p. 1159; V. Ye7, Dp. 96. 


RE 





MEADVILLE, PA. 
MEADVILLE & Bp tg nas STREET RY.—An electric road. 
—Road w 909 under foreclosure of refunding 
ae. _= the refunding ‘mige. - og BN a New owners are seeking an in- 
ependent entrance into Meadville, which would be cheaper than present 
st over the soe of magia Traction. 
STOCK AND BOND Date. ey a Outstanding. Mat 
irst mtge $300,000 ($800) 1902 J-D $300,000 ‘July 1 “Tose 
1 Int. at Sian ptable Tr. fo eee trustee. 
onds.—Subject to call otter 20 yee at 105 and in 
py Spe el eg ear end. Dec. 31 1908, gross, $45, 267: net, $22 345, 
6.20 miles of track between Meadville and Cam 
yo the Ce ne ge link between Meadville and Erle. 
. T rail. a ting Jan. AG. 1903 
iCERS.—Pres., James Bat ittsburgh; V.-P. and Sec., M. F 
te. Saburee ; Treas., E.H alr, Greensburg. Otfices, Meadville,Pa 
. 89, p. 





S, TENN. 


HIS STREET RAILWAY Co. 
fmt ~ held by ths hanietone Cities Railway & Light Co., which see 


under Birmiogs am 

ORGANI TION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with A Citizens’ St., East End St., City & Suburban and Mem 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street iaitwiy business of the city. Isidore Newman & Son of New 
Orleans are agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holdin sinvaitd the Malone ordinance eet agg a for 
certain reduced fares. V. . 654. The Supreme Court also, 1 
stated, confirmed the pi 8 franchises in all respects, including right 
to charge five-cent fare. 


STrocK AND RONDS— Date Interest. Outstanding. Maturity. 
Com .; $8000 000 ($100) 2.2.6 coe eee see $2,500,000 .......... 
Prei.. $2,500,000 5 %, cum.,) 

C100. heii ck adesbsbe cus Bt 5 Q-M 2,500,000 June’10.1K%% 
Cons. mtg.. A AOS ARE. \2008 5¢J-J 7,705,000 July 1 1945 

gold (see text) -.....- *&r Trustee. 


tex Interest at Certral Trust Co. 7. we 

Cits. St. RR. ist M., ($1 1000) 1887 6¢J-J 906 .060 Jan. 1 1916 

{ Int. at ‘on Ex. Nat. Bk. of N. Y. 
\ Memphis, Tenn. 

Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Cit. St. RR. bonds and remainder for extensions and improvements. They 
are In denominations of $1,000 coupon and $10,000 registered. Are not 
subject to call. Sinking fund $25,000 per annum, 1910-14; $30,000, 
1915-19: $35,000, 1920-24; $40, s 1925- 29. and $50. 000, 1930- 45. Ronds 
in s. f. are kept alive. See V. 628, 1496. $25, 000 are held in e. t 
; a pref. stock 5% ald since Issuance up to and including 

une 1910. 


REPORT.—For year ending Dec. 31: 


gold, nosf, not red____- and in 


Gross earns. Net after tares Interest. Surplus 
SRE cn ote hnahweeee $1,719,609 $633,445 $428,840 $204,605 
FREE Seas es 1,627,648 2,996 421,437 171,559 
WE oc wcne Sim seenne 1,604,384 597,233 404 822 192,411 
Seat suaketoaebiedss 1,428,935 590,707 342,782 247,925 





Ralls 60 
E. 


ROAD.—Operates 110 miles of track in mann his and suburbs. 
to Bb T anno ee ere girder. 294 mm SOT 
Tutwiler; V.-P., 


° OFFICER S.—Pres. and Gen. Mgr., Thos. H. E. 
Wright; Sec. and Treas., W. H. Burro urroughs. —V. 85, p. 654; V. 88, D. 564. 
MERID , MISS. 
MERIDIAN LIGHT & RAILWAY CO. 
wan 1910 canewet As H. L. Doherty & Co. and is undergoing a reorganiza~ 
ORGANIZA iON. .—Incorpor rated in Mississtpp! in 1901 as a reorganiza- 
wns and operates the Meridian Gas Light Co. 


tion of the Meridian St. Ry 
STOCK AND BONDS— Date. Interest. Oweren aoe Maturtty. 
702,400 
qubdkétbue lee ee eee 


Common $1,500 ,000_........ -... 

Pref 6% non-cum $500,000... ...-. 

Ref mtge ying 000 gold (6865) 1904 g M-S 741,000 Mch 1 1944 
ODE: DS Me cksccsvodud c*\Int. at City "Bk and Tr. Co , Mobile trustee. 
Bonds.—There were $225,000 of first 5s outstanding, put these (with 

the exception of $1,000, for ‘which a new = is reserved) have been de- 

posited as collateral for the new bonds. or fund of 1% of bonds 
outstanding became operative March 1 1906. Bonds are subject to call on 

60 days’ notice at 105. 

EARNINGS.—Total gross for 12 months sndieg os. 31 1908, $202,657; 








net, Ltt 803: Int. and taxes, $56,759; surplus, $ 
ROAD.—i1 % miles of track. Electric Soarteont @1 Socrates 227 cit 
18,000 incandescent lamps, 90 h.p. motors and 120 commercial arc hignts: 
OFFICERS. —Pres., . L. Doherty; V.-P., Russell Palmer; V.-P 
Gen. Mer., A. B. Paterson; Sec. & Treas., Paul R. Jones; Asst. Sec. ¢ 
Treas., Carl B. Gilbert.—V. 84, p. 1428; V. 87, p. 813; V. 90, p. 914. 
MICHIGAN OITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901 
No securities in hands of public except equipment bonds. Rest ail 


owned by syndicate, which has used them as collateral only. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100). -.-. 8 -..---e $5 


ee 


Pref, $1,000,000 ($100),6%n-c .--.  _----_- d EPH sd rvetdc<nen 
ist mtge, $6,000,000 ($1,000) { 1907 5 F-Ai5 500,000 Aug 15 1947 
DE «6 ansannebann anaes o lInterest at Gleveland> Trust Co., Trustee. 
Equipment trust, $350,000 _ t 1908 6% 300.000 See text 

Cleveland Trust Co., Cleveland, Trustee. 


Bonds.—Remalining bonds are reserved for future extensions and im- 
provements. They are subject to call at 102% at any Int. period. Sink. 
nd of $50,000 per annum bi gan Aug.15 1907 for ten years, then 2% of 
bonds outstanding until maturit he equipment trusts cover 31 cars. 
They mature $50,000 annually ay 15 1910 to May 15 1916 Inclusive. 
ROAD.—Operates a total of 69% miles between South Bend and Ham- 
mond; 5% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 
OFFICERS.—Pres., Calvary Morris; V.-P., E. W. pons Sec., A. R. 
Horr; Treas., M. H. Wilson, Cleveland; Gen. Mer. a» Os — ang 
Mgrs., the Warren Bicknell Co. —v. 86, p. 51, 167, 420, 1528 
EE aS 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown Bloomsburg Elec. R See V. 80, p, 1059, 1425. Company 

== a in hands of receiver ct.. 1908, on account of a judgment for 
inj obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR ee Ce iansccene ones § séeedaande pe MD usa wiketn de 
ist es $350, 000 gold ($100, els 1905 5 g M-N 300,000 May 1 1935 

$500 d $1,000 cednin gs ast ad Int. at Com’w'lthTr.Co. Harrisburg, ‘l custee 


Bends. — $50 ,000 vessrved for future improvements. Are subject to cal) 
after 10 years at 105 
EARNINGS.—For year ending June 30 1909, gross, $59,447; net, $3,794. 
ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-lb. T except % mile only of 80-lb. girder. Standard gauge. 


OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 


A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 
Oe 
ORD, MASS. 
MILFORD > UXBRIDGE STREET .—Trolley. 
ORGANIZA N.— Incorporated in amsachusevis in 1901. On July 


10 1902 comeantioked by purchase of a capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance ys floating indebtedness of the Milford & Uxbridge. 

In Mch. 1910 Mass. R Comm. authorized an issue of $88,000 pref. 
stock. V. 90, p. 914. 


STOCK AND BONDS— Date. Interest. ommeas- Maturity. 
Stock, com, $440,000 ($100)... ---. 9 -.--2---e $440,000 1908-09,3% 
Stock, —, 0% cum), $88,- 

I ME le Ne ee eee es 
M. Holl. & bases lst mtge.{ 1898 5 ¢J-J 185 7000 J 1 1918 
$165 ,000 i. gg gg Int. at Amer, Trust Co., Bosto tee. 
Mi bondsjs 1902 5¢J-J 250, 000 sau 1 1918 
$250, 000 va 060) Id._.c |\Int. at Amer. Trust Co., Bosto tee. 
Mult. Tavest. Co. deb ($100) ___- 6 M-S $200,000 "Sept 1 1927 

Re CE eon sees a 


ale Nat. Bank, New Haven, 
Notes, payable Sept. 30 1903-- .... 89 ----.---- 198, 


Bonds.—The Milford Invest. Co. bonds are secured by an equal amount 
Sa of the “— & Uxb. St. Ry. They are redeemable at par and 
nt. on ang nt. day 

EARNINGS. ed fiscal year ending Sept. 30 1909, gross, $173. 094; net, 
$61,578; fixed ch $47,421; div. (8%), $13,200; surplus, $95 

ROAD.—Owns 3 re of track, from So. Framingham to Usbed and 
from ee to Medway and Hopkinton. Also controls Lake N panuc 

Park. ay cars, 8 re! Ae ows and 4 miscell.; 13u electric motors. 

OFFICE —Pres., John T oun, New Haven, Conn.; V.-P., J. Wil 
li:, Downs, New Haven; Treas.,J.E. Waiker, Milford; Supt., W. L. Adams, 
Milford, Mass.—V. 74, p. 1308: V. “76. p. 162; V. 88, p. 375; V. 90, p. 914. 





MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AN 4 BON DS— Date. Interest. Outstanding. Maturity. 
6B A, PO a es aa a scnpboeese 
lst ryt pa $400 ,000 org 1894 g F-A 000 1914 

($1 000 ench).....15...- Int. at Lani Title & Trust Co., Phila., trust. 
“Other debe ees 1000...« uteol-. adunseate ; _. pease op 


Bonds.—Not subject to call. 
Bae Ne: .—For ine 1909, gross, $33,759; net, $1,757 


D.—Operates 12.55 miles of track In Millville, Vineland and town- 
er | of Lone of which 8.67 miles put in opereton in 1901 
ERS. —Pres., George Wood; Sec., . Thomas; Treas., Daniel 


C. ttn 


MILTON, PA. 

LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 

ORGANIZATION. ory ern in 1910, when Whittaker & Diehl oi 
Harrisburg purchased the old Lewisburg Milton & Watsontown Pass. Ry. 
from the Bay fe Company General, and reorganized it. 

STOCK AND B Date. Interest. Outstanding. 
POG, ee OI i ee ie eee $150,000 
First mortgage, SERRE ae RAs oe 0 Pees 

Bonds.—Remaining bonds can only be issued for improvements and ex- 
tensions at 80% of cost. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 





Maturity 
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MILWAUKEE, WIS. 
pettLWAUKEE LIGHT. HEAT & TRACTION CO.—Incorporated 
6. Owns and operates an extensive system of suburban and inter- 
oe. aan radiating from Milwaukee to Cudahy, South Milwaukee, Racine 
Kenosha, Wauwatosa. North Milwaukee, Whitefish Bay. Fox Point. West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, St. Martins, 
—o- Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur- 
ngton 
he company, besides its railway system, owns and operates electric. 
light and power systems in Cudahy, South Milwaukee. Racine, Wauwatosa, 
East Milwaukee, West Milwaukee, West Allis and Waukesha. Was fur- 
ni hing Dec. 31 1909 55,988 incandescent lamps, 1,059 h.p. in motors,614 
arc lamps and 847 Nernst lamp glowers 
The capital stock is practically all owned by The North American Co. 
{see miscellaneous companies in “‘Rallway ry Industrial” Section). " 
3 ril ‘ Oe OR voted to Increase stock from $1,000,000 to $30 ,000 
0. V.85,p.160. $9,000,000 of new stock Issued up to May 1910. 
bat Pascineed. —In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. «& Lt. Co. from The North American Co. 
This was done in order to make Mil. Licht, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286 


STOCK AND BONDS—: Date. Interest. Outstanding. ih 
Common stock, $30,000,000_. .._- ------.- $10,000,000 See te 
1899 g M-N 5,000,000 May 1s 1939 


Milw Lt H and Tr Co ist M &{ 
uar$5,000, re. a 000) gc*| Trust Co. "a America, New ‘York, Trustee. 
Milw Lt H and Tr Co ref&ext; 1907 52¢J-D 6, one June 1 1937 
M g $30,000,000 ($1, 000) - 4 Metro stropolitan TE. CO. Y., and Randolph 
man, Trus. ras. at co’s N. Y. office 
» coe on the Milwaukee Ligh Heat & Traction Co’s 1899 5% bonds 
ayable at company’s office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any interest date. They are guaranteed, principal and 
lesonuss, Se endorsement, by The M |waukee Electric Rallway & Light Co 
(V. 86, 1042). Of the new refunding and extension bonds, $2,500, 900 
addi tionai can be Issued Immediately, and In June 1908 Wisconsin State RR 
Commission authorized company to Issue this amount. This will —_ 
outstanding amount to sis ne ye 000; up 2 May 1910 $1,189,000 of $2,500,- 
000 had been Issued. 000 Is held to retire prior ‘liens. These bo ooo 
may be called on — Rg 7 at 110 and int. V. 84, p.1183. First $13,. 
000 ,000 are to bear 5 % Interest and remaining $17, 000 000 not over 5%. 
Dividends.—10% per annum pald from 1904 to 1907: in 1907. 2%: ip 
1908, 344%: in 1909, 334%. 
ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry.& Lt.Co., 
was Dec. 31 1909, 217.66 miles. 80-lb. Trail. Owns 130 cars. 
REPORT.—Fiscal year ending Dec. 31: 














1909. 1908. 909. 908. 
bene ~ Se .$779,922 $730,472| Other hodtinn: ci 156 $618. 750 
light_- 147,706 120,006] TOMO) 6a cece asa 4,93 5 "16 
Depreciation ialee 92,76 85,273 
Total Peper $852,727)| Interest_......-- 621,640 580,505 
Oper. ng = y.- Dividends (34%%) 350,000 350,000 
Elec. light_---- 392,078 371,072 
Net earnings. ._$535,547 $481,655 Balance _---- def..$1,633sur$33464 
OFFICERS.—Pres.. Gen. Mgr. and < * Agt., John |. Beggs; V.-Ps., 
Wm. N. agg intey and Chas. F. Pfister; V.-P. and Sec., Jas. D. Mortimer, 
New York; Treas., Geo. R. Sheldon, New York; Comp., Cc. N. Duffy; 
Asst. Sec. and Asst. Treas., F.J. Boehm; Aud., Geo. W. Kalweit. Gen- 


eral office, Public Service Bldg. Milwaukee. New York office, 30 Broad 
St., New ¥ork City.—V. 85, 160: V. 86, p. 286, 1042, 1529. 


(1) The Milwaukee Electric bene & Light Co. 
ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896: 
p= plan in V. 60, p.1009. Embraces all the street railway lines in Milwau- 
ee. Entire common — ils owned by the Milwaukee Light, Heat & 
ee Co. The company, besides its street railway system, owns and 
ates an electric-light Rand power rw Was furnishing on Dec. 31 
1 9 308.58 Incandescent lamps, af 691 . in motors, 3,073 arc li oy 
and 6,483 Nernst lamp glowers. trols a waukee Central Heating 
operating a central-station steam- heat system in Milwaukee. 
In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 
The railway franchises of the company run until Dec. 311934. V. 70, 
. 39. Electric light and power franchises are unlimited In time. . 
“In A . 1907 stockholders ba > to lucrease the a a ag from $19,- 
é ° . 84, p. 102, 221, 339; V. 8 ta y 
In Moh, 1910 Wisconsin RR. Comm. authorized an additional issue of 
¢. 000,000 ref. & ext. mtge. bonds for extensions and improvements. 
Set 90, p. 627. These are not included in amount reported outstanding 
low. 
Dectsion.—The Wisconsin Supreme Court June 5 1908, reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged ba use of wy * = securing exten- 
sion of company’s franchises in 190 See V. 86, p. 146 


STOCK AND BONDS— om. Interest. oh ng. Dividend 
—— $20 ,000 000) ...- Q-M $9,000 000 Mch.’10 “t % 
SS SEES s on coasccacenee 
Preferred stock $4,500,000| -.-.-. Q-F 4,500 ,000 Apr30°10,1% 
6% non-cum (par $100) -- 
The Milw El Ry & LtCocons| 1896 5¢F-A 6,500,000 Feb 1 1926 


mtge $8,000 ,000 _—_.- .-c {Central Trust Co., New York, Uy tg 
Interest Leahy le at war 4 9 office, 30 Broad St., N. Y. 
The Mi) El Ry & Lt Co ref 1906 4% ¢J-J 6,728,000 Jan 1 1931 
ont nS mtge $20 ,000 ,000 gold }Trust Oo Company of America, New 
Stock and Bonds. paren of 1896, ref. and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 are reserved for prior liens and $6,772,000 for exten- 
sions, ‘acquisitions. &c., at not exceeding $1,000,000 per year. Bonds are 
‘subject to call oe and after Jan. 1 1916 “3 08 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, yes 
ROAD.—Total track, 138.16 miles—all a Owns 396 cars. 
ANNUAL REPORT.—Fiscal years ending Dec. 31: 


York. 











Calendar Year— 1909 1908. 1907. 1906. 
Gross railway......-.-.-- $3,466,685 $3,223,180 $3,221,912 $2,973,443 
pe TE eS 800,854 675,359 601,470 549,995 

Gross earnings---..---- $4,267,539 $3,898,539 $3,823,382 $3,523,438 
Operating expenses__---- 2,118,902 1,983,805 1,974,721 1,734,587 

Net earnings. -.....-.-.- $2,148,637 $1,914,734 $1,848,661 $1,788,851 
Other income------.---- 87,468 92,566 83,283 155,791 

DOE oi iin Schade 007,300 $1,931,944 $1,944,642 


236,105 $2, 

Out of the net of $2,236, 105 for 1909, $298, ‘728 was paid for taxes, $426, - 
754 reserved for depreciation, $543, 345 paid for interest, $270,000 for Aa * 
divs. (6%) and $540,000 for com. divs. {O%), leaving surplus of $157,278 

Dividend.— Regular quarterly dividends of have been paid on the 
preferred since Feb. 1900. On the common steak in 1903, 4%; In 1904, 
5%: In 1905. am: A 1906, 6%: in 1907, 6%: in 1908,6%: in 1909, 
6%; In iene Mch., 1%% 

OFFICERS.-—Same as the Milwaukee Light, Heat & Traction Co. Gen- 
eral aition Public Service Building, Milwaukee. New York office, 30 Broad 
St.. N. Y. City.—V. 85. p. 160: V. 86. p. 282, 286; V. 87, p. 1011; 
V. 88, Pp. 1561; V. 89, p. 1411; V. 90, » Pe 372, 503, 627. 


WISCONSIN TRACTION. LIGHT. H HEA’ & POWER CO. 
ORGANIZATIO his company was Incorporated at matwonies In 
Avg. 1900 with a ne Bo capital of eek. ,000 (since Increased to $1,000 ,000), 
for the purpose of uniting certain ies In the Fox River Valley. 
red control of the Fox River Valley Electric Ry. aud the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1964 
Bo-vand ¢ entire capital stock of the Fox River Valley Gas & Electric Light 
oO pas guarantees its bonds, principal and Interest. See V. 79, p. 787, 


STOCK AND BONDS— Date Interest. Outseneees. Maturity. 
Stock, $1,900,000 ($100). 2. 2.2. coe cuss SOGe SOU: - 44 cuncione= 
First mortgage ge, $3,000,000/ 1901 5aJ-J 1,090, Soo July 1 1931 

($1,000) gold no sink fd_c*) Int. at Milwaukee Trust Co., Milw., Trustee. 
Fox River alley first mtge/ 1901 A-O 350, 00 April 1 1921 

$350,000 ($1,000) gas. .-0 Merchants" 


oan & Trust Co. _Chic.,Trustee. 
Appleton Gas Light ye 6 15,000 Nov. 1 1914 

nds.—Entire issue of Wisconsin Traction, Licht Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call after April 1 1911 at 105 and interest, 





EARNINGS.—For years ending Dec. 31:. 


Year— Gross. Net. Other Inc. Interest. Surplus 
PLE balkid wnicht aake ws $291,792 $113, x68 $10,179 $68,400 $55, 221 

a ik iis a one eh ww 265,290 106,353 8,376 68,400 2 
Dl idavescnckhinesahue 246,452 93,970 8,147 68 *400 33, 717 


ROAD.—-Operates 15 miles uf track, connecting Neenah, Menasha, Ap = 
ton and Kaukana, and 5 miles locally in the city of Ap leton; total, 20m 
Owns electric-lighting lants in Appleton, Neenah an Menasha and supplies 
gas to Neenah, Menasha and Appleton. 


OFFICERS.— hres. John 1. Beggs; V. P., Chas. F. Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267. 





MILWAUKEE NORTHERN RY.—Apn electric road. 

ORGANIZATION.—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and pr rovides for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
nn ee ies oi:tne teenie « ; . rome tmenein vf! eee 
ist mtge $4,000,000 ($1 te i 1907 F-A 2,500 ‘000 Aug 1 1937 


gold *jInt. at Fidelity Trust Co. na Milw., trustee. 


Bonds.—Remaining $1, 500 ,000 can oe “~~ pene road is completed to 
Fond du Lac. Not subject tocall. V.85, D. 


ROAD.—WéIIl be 120 miles long. running ser’ from Milwaukee to Ce- 
darbure. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. Operates 60 miles of track, including 6% miles in Mil- 
waukee, between Milwaukee, Cedarburg and Sheboygan. The Fond du 
Lac Division it is planned to complete as faras West Bendini1911. Gauge, 
4ft.8%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A Comstock; V. 
Treas., Henry A. Haigh; Gen. Mgr., B. 


—_— 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION.—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
way Co, the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway 
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 
tuuka Bay and Ueepnaven at Lake Minnetonka. In 1¥v6 absorbed the 
North Side Street Rv (Robbinsdale line) and the St. Louis Park line, 
V. 83, - 1472. In 1905 articles of incorporation were amended so as to 
make the charter perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1997 me 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
On Aug. 24 1907, however, Judge Lochren of the U. S. Cireult 


MP ce. ¥ 6 . Walker; Sec. and 
G. Broad. ry "85, D 601. 





451, 509. 
Court granted a permanent injunction “against enforcing the ordinance (see 
V. 85, p. 532). n Jan. 3 1910 U. S. Supreme Court affirmed the decision 


of J udge Lochren. This decision y tS. the company’s claim to a 59-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 


Settlement with of St. Paul.—For decisiun as to right to build new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the cl city ‘relinquishes its right of appeal from this decision and 
the company — to pay intv the city treasury a gross earnings tax of 6%, 
see V. 80. p 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the ——— 
St. Paul & Suburban Ry. ($1,000,000 stock), the Minnetonka & ite 
Bear Navigation Co. and the Rapid Transit Realty Co., — with $250,000 
stock, and to re-arrange matters so that the suburban lines, the steamer 
lines, and the hotels, parks, &c., of the Nass might Le handled sep- 
arately for taxation and accounting purposes 90, p. 

STOCK AND BONDS— Date. Interest. eh shea 
Twin City Rapid Transiti— 

Common stock, $22,000,-| 


Maturity. 


000 (par $100)_____.-_ Bie des 5 Q-J $20,100,000 Ju.y’101% 
Preferred stock, cumulative 
$3,009,000 ($100)_____. Q 7 Q-J 3,000,000 July’19,1% 
Minneapolts Street Railway Cu.— 
l[st M g red at 105 yearly... 1880 72¢M-N 70,000 Nov. 1 1910 
Second mtge gold--.--.- c*&r 1883 6¢U-N 600.000 Nov. 1 1913 
First cons M g $5,009 000 c* 1889 5¢J-J15 4,208,000 Jan.15 1919 
St Paul City Railway Co.— 
First mtge on real estate &! 1882 6¢A-O 224,000 April 1 1932 
borse-car franchise ----- Exchangeable at 105 for first consolidated. 
First consol mtge gold. -.-.- 1884 6¢A-0 456,009 Oct. 1 1934 
Cab cons gold (see text)__.. 1887 5¢J-J15 3 70%,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
Ist M ¢ $500,000, guar byt 1899 5 g M-S 500,900 Sept. 1 1924 
Tw Cy RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 
bak “ve A gy & voy Paul City Ry.— 
Jol issuc general morts 1901 52J5-J 222,000 gan. See 
rus 


$1. 000 000 "$1. 000) g__c| Int. gevene at Central Tr. Co. ss We 
Joint consol mtge $10,000,-/ 1903 A-O 9,495,900 Sot. 1 1928 
000($1,.000)gu p & I_.c*) Central Trost Co. of New York. Trustee. 


All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban’ Ry. and the two joint issucs (of 1901 and 1903), 
interest Is parese at Farmers’ Luan & Trust Co., New York. 

Stock.—Iin May 1902 stockholde1s were given at par $1,501 ,009 additional 
stock (V. 74, p. 1039), in June 1905 $1 oe 000 at re (see Vv. 80, p. 2400), 
and in June 1906 $2, 100 fry 4 at par (see V . 82, p 1269). This last makes 
outstanding stock $20,1 0 ,000. 


Dividends.—All Bonasee on preferred to and Including July 1 1910 
a \% %) have been paid. First dividend of 1% was paid on the cornmmon 
stock in Aug. 1899; In 1900. 3%; in 1901, 3%%: in 1902, by b., 2%; 
chas.zed to quarterly and 1\ % pald May 1902: Aug.,1% %: No 1% %, 
1903 to 1909, inclusive, 5% per annum; in 1910, Feb., 1%%; fos’ 1K%%; 
July, 14%. 

Bonds.—The Minneapolis Street Rai!way Co. jointly and severally with 
the Minneapullis a & Minnetonka Rallway Cu., issued $5,900,000 5% 
30-year first mo rtgage and first consolidated mortgage goid bonds, of which 
$670,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $670,000 prior licen bonds. See statement to New York Stock 
Exchange In June 189: The consois are also tistcd in Loudon. V.60,p.1149. 


The St Paut City Rattway Co. has issued $4.38*% ,000 5 % 50- rene a cable con- 
Solidated bonds (including $689.000 held by the Farmers’ ‘Loan & Trust Co., 
trustee, to redeem the $680.000 prior lien bonds above). limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & i.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 


The Minneapolis street Ry. & St. Paul City Ry. consolidated mortgage of 
1903 Is # J pint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
$1,000,000 were reserved ($778,000 of this amount have been issued) to 
retire the joint gen. mtge. of 1901, which the new mtge. binds the com any 
to pay at maturity. Rest reserved for new constructio on, additions and im- 

rovements at 90% of cost. Guar. p. & 1. by end’t by Twin City Ra 
ran. Co. (see V. 77, p. 2281 and 2340). No underlying bonds can e 
extended, but must be paid off at maturity. 


ROAD.—Consists of 377 .38 miles of standard-cauge road, including four 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
tmbedded In concrete was used. 


Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 b.-p.), which power is now used in conjunction with power 
es ape a at new steam power plant to run the entire railway system in 

th cities. See V. 64, p. 704. 

5 ak hong REPORT.—Fiscal year ends Dec. 31. 
nV. 


bo 


Report for 1909 was 
90, p. 842, showing_results ‘on the entire property as follows: 
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19909. 1908. 1907. 
Revenue passengers carried. --_-.--- 135,729,811 123,508,388 117,414,647 
Transfer mgers carried __...... 44,124,296 39,830,225 35,261,823 
Receipts from transportation--_--_..- $6,924,656 $6,333,297 $6,020,542 
Receipts from other sources-------- 45,120 66,213 35,201 
PE SORUNEEE Gakicaduesudcuneeda $6,969,776 $6,399,510 $6,055,743 
Operating expenecs ............... $2,986,107 $2,882,282 $2,729,304 

aire ldo Wien eich ame oo ee 48, 48, 48, 
Injuries and damages_-_..........-- 260,520 235,774 203,132 
CN OUI nx 0s 6 ices tv ted ae te nied inigt $3,294,627 $3,166,056 $2,980,436 
Pe chi heaneud «menue $3,675,149 $3,233,454 $3,075,307 
ps ES | ee aa eee oe $1,466,527 $1,359,363 $1,223,171 
Dividends on preferred stock (7%) -_-. 210,000 10,000 10,000 
Dividends on common stock (5%)-_. 1,055,250 1,005,000 1,005,000 
dies bonis ta hd igs taeda: ts'th <n es x doen't OO $2,731,777 $2,574,363 $2,438,171 
Ns CUP RIUE onus ce cnnencnne'e *$943,372 *$659,091 *$637,136 





*In 1909, $703,000 was appropriated from this amount 
funds, against $544, 000 in 1908 and $506,000 in 1907. 


OFFICERS. [ow Calvin G. Goodrich; V.-P. & Gen. Mgr., Ww. J. 
Hield; Sec. & C E. S. Pattee; Aud., D. J’ Strouse; Treas A. 


Crosby.—V. $6. .- "287, 422, 599; V. 87, p. 1480: \ - 88, p. 507; 687, 744, 750: 
Vv. 89. p. 1543; 90, p. 54, 111, 504, 504, 842, 


for renewal 





MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Trolley. 


ORGANIZATION .—A consulidation on Sept. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 121955. See V. 73, p. 616 

STOCK AND BON torn Date. Interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)__ ___. a 250 000 Aug.’09, % % 
First mortgage gold ($1 000) .f 1897 5¢J-D 400,000 July 1 1937 

Int. at Farmers Loan & Trust Co. we Gee 
MobiJe Street RR first mtge{ 1893 §¢M-N 300,000 May 1 1923 
gold, $350,.000._..._._- c*{ Farmers’ Ioan & Trust Co., N. Y., Trustee 
\ Interest - National City Bank, New York 
Consolidated mortgage, goldj 1901 g M-S 1,416,000 Sent. 1 1941 

($1,000) $2,250,00C _- ne" Interest on ew York Trust Co., N - Y., Trus. 

Bonds .—Of the $2,250,000 mtge., $700,000 reserved for prior liens, $34,- 
000 are in treasury of company; balance, $100,000, have not been certified. 

EARNINGS.—For calendar year 1909, gross, $548,520; in 1908, gross, 
$563,728; in 1907, gross, $614,744. 

Dividends. —Initial dividend— 4% %—Aug. 1 1909; none since. 

ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, en J Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power and 320 acres of land. 


OFFICERS.—Pres., J. H. be ag Sec. and Aud., W. M. Glover; Treas., 
C. White Spunner. ot, 86, p 15 








MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 


ORGANIZATION.—Incorporated in Illinois under the steam railroad 
law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 


STOCK oye BONDS.— 


Date. Interest. Outstanding. a 

Sg: AE EE ik vic ck ckcataois cha wide’ >, tind o $1,606,000 
First Bat at ig $2,500,000,)} 1908 5 ¢ J-J 1,600,000 Jan 1 1947 
gold ($100, $500 & $1 ‘000) Int. at Western Tr. & Sav. Bank, Chicago, 
Trustee, and through Old Col. Tr.Co. »Bos. 


Bonds.—Additional bonds may be issued for purchase of connecting rail- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued. Bonds are subject be call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660 


EARNINGS.—For cal. oer _1909, gross, $91,162; net, $51,773. 
1908, gross, $85,872; net, $50,6 

ROAD.—Runs north from a to a connection with the Chic: 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op~ 
—., into city of Rock Island, a distance of 20 miles, by lease over the 
Chic. . & Pac. Ry. Road expected to be ready for operation by steam 
for both passenger and freight on June 22 1910. Has connections for 
Davenport, Ia., Moline and Galesburg, Ill. 75-lb. rails. Is operated by 
electricity for passengers and by steam for freight. 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas 

J.W.Walsh; Gen. Mgr., Ww.w. McCullough. a 84, p. 52, 104; V.89, p. 1668. 


In 








MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis of Montgomery 
buying out the Philadelphia syndicate which held control. V. 87, p. 1358. 


n 1909 stock was decreased from $2,000,000 to $1,000,000 (Vv. 88, p. 
375) and funded debt reduced to amount shown below. 


STOCK AND BONDS.— Date. Interest. Caer Maturity. 
Seack $1,000,000 ($100)... 2-5 seonuct 81 ,000.000 .........: 
1905 5¢A-O "700 ,0V00 April 1 1955 

gold sinking fund____... c*jInt. at Real Est. Trust Co." Phila., Trustce 


Mont. Street Ry ist mtge| 1893 6¢F-A 350,000 1823 
$350,000 gold____...... Int. at Farmers L. &T. Co., N. Y., Trustee. 
Bonds.—-Of the Mount. Trac. Co., bonds, $350,000 are reserved for prior 
liens. A sinking fund of 1% of bonds outstanding commences In 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
ROAD.— Operates about 41 miles of track in Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95-lb. girder rail. 
OFFICERS.—Pres., Ray Rushton; Sec., H. F. Crenshaw.—V. 81, p. 
1792; V. 82, p. 929; Vv. 87, p. 1358; V. 88, D. 375. 


1st mtge $1,050,000 ($1 ta 





MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $75,000, 5% 30-year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 5% miles of track from Willlams- 
port to Montoursville, Pa. 

EARNINGS.—For fiscal year ending June 30 1909 were: _ $23,130; 
net after taxes, $9,272; fixed charges, $4,667; surplus, $4,605 

ne 


MORGANTOWN, W. VA. 
UNION UTILITIES CO. 


ORGANIZATION .—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities in Morgan- 
town and adjacent communities, including electric light and power, water, 
gas and street railways. Electric light, power and street railway Sranchises 
for 50 years from 1903. Gas and water franchises 25 years from 1902. 
Leases the Morgantown & Pittsburgh Ry. In 1910 purchased the Sabra- 
ton Ry., 2 miles. 

STOCK AND BONDS— Date. 
Common, $800,000 ($100)___. ---- 
Pref., $200, wees Foe Sn TOSOO) o650 ~ Edkviemece ).. eee 
First mortgage, $1,500,000, / 1909 5 g¢ J-J 1,033, 000 July 1 1944 

g ($1,000) c*\ Int. at Paruany Loan & Tr. Co., N. Y., trus. 

Bonds .—$467,000 are cenarved for improvements and extensions at 75% 
of cost. Redeemable at 105 and int. on any int. day on 30 days’ notice. 
Sinking fund 1% semi-annual of bonds out. After setting aside 1% s.-a. 
and payment of 7% on pref. and i = com., 8s, f. shares equally with 
oar iz btiG div. on common. V. 90, 373. 

NGS.—For calendar Ary 1508, gross, $263,953; net, $157,536; 
pe N50. 000; surplus, $107,536 


Interest. "$800,000 Maturity. 
0 





ROAD.—Owns 4} miles of track in Morgantown and 2 miles from 
Morgantown to Sabraton. Will extend from Sabraton to Dellslow, 2% 
miles, during summer of 1910. Standard 1 Wi 70-lb. girder rails. 

OFFICERS.—Pres., D. Elkins; V.-P., hite; Sec., Treas. and Gen. 
Mer., H. R. Warfield, Morgantown; rh . Junkins.—V. 90, p. 373. 








MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey in 1899. 
gives company right of eminent domain. 
wer. Franchises through towns are pe 


Charter 
Bullt mostly on private right of 


etual. 
K AND BONDS— Date. nterest. err wT Maturtty. 
Dn. tnackne ane 


SRE. cone... éusabue 
First mortgage, $3,000,000) 1905 5¢J-D15 2,122,000 June 15 '35 
($1,000), gold, callable at}Trust Co. of America, N. Y., Trustee. 
110 and interest_...c*&r) Int. at Nat. Iron Bank, Morristown. 
EARNINGS.—For calendar ey Loner gross, $75,537; net, $20,549 
In 1907, gross, $67,092; net, $20,12 
ROAD.-—Is to bulld 75 miles of ake from Elizabeth, N. J., to Netcung, 
with a branch from Denville to Paterson and other branches. 34.48 miles 
of track is said to be eo gage and 32 miles are being operated. Gauge, 
4ft.8% in. 70-lb. T rail in country, 80-lb. girder in cities. 
OFFICERS.—Pres., Henry R. Rea, Pittsb., Pa.; V.-P., 
Duff, Pittsb., Pa.; Sec. & Treas., O. G. Schultz, Morristown; 
H. H. Archer, Morristown. 
A 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY RAILWAY CO.—Trolley. 


Sold.—Road was sold on June 16 1910 to A. Merritt Taylor of Phila- 
delphia for $120,000. V. 90, p. 1612. 


FARNINGS.—For calendar year 1909, gross, $57,865; net, $6,341; In 
1908, gross, $56,307; net, $10,479; in 1907, gross, $55,045; net, $8,190. 
ROAD.—About 15 miles of track from Pee than: throngh Mt Holly 


and Hainesport, to Moorestown.—V. 79, p. 785 46; V. 89, p. 284, 665; 
V. 90, p. 236, 1361, 1612. 


Edward E- 
Gen, Mgr: 





MUSCATINE, IOWA. 

MUSCATINE LIGHT & TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey on Aug. 30 1906, and 
controls the Citizens’ Ry. & Light Co. Me yee! orated April 1902), which 
operates the gas, electric-light and street railway business of the city. 
V. 83. p. 1171. Franchises run until 1929 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
GeORe Peet ee TORU necencn seks) -eenee nd a 5 ae 
Citizens’ Rallway & Light 1st) 1902 5¢gAO 354,000 April 1 1917 

mortgage $400,000 goild}Int. at Clevelana Trust Co. Cleveland, 

WUE cntkistncasgeue c*) Trustee, or at Nat. Bk. of Commerce,N Y. 
New mortgage $1 ,090 6001 1906 5 <¢M-S 480,000 Sept i 1926 

gold ($1.000)_ __.... ..c*; Int. at Mich. ats GO., Grand Rapids, Trustee. 

Bonds.—Of the new $1,900,000 issue, $400,000 are reserved fur peter lien 
and $120,000 for future improvements. They are subject to call at any 
time at 105 and Interest. See V. 83, p. 1171. he Cit. Ry. & Lt. Co. bonds 
are subject to call on any Interest date at 110 and interest A sinking fund, 
commencing in 1907, consists of a sum sufficient Re retire $15,000 bonds 
yearly at 105 and interest; $46,000 retired to June 1 0. 

EARNINGS.—For calendar year 1909, gross, $165, 033; net, $57,759. 

ROAD.—Operates 12 miles of track. 70-ih. ‘T rail. "Standard gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electrice-lght lines. 

FFICERS.—Pres., Ernest A. Stowe; V.-P., W. H. Gay; =: , Ralph S. 

Child; Treas., Hugh Blair; Mer., E. M. Walker. —V. 85, p. 


MUSKOGEE OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1904 in Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Senet Gees Cees evscnanss ees “Geecdcuce 245,800 See text 
ist mtge $500,000 gold ($500 | 1905 5¢A-O 350,000 1925 

& $1,000) red 1915 at 105c* jInt. at Colonial Trust Co., N. Y. .. trustee. 


EARNINGS.—For year 1909, gross, $113,991; net, $54, 483; charges and 
taxes, $18,871; dividend (6%), $14,121; surplus, $21,491 
ROAD Operates 14 miles in and around Muskogee. Standard gauge, 
70 and 60-lb. T rail. 3 miles of nae roposed 
OFFICERS.—Pres. and Gen. Mgr., " Ba 
Benson; Sec. & Treas., N. A. Gibson; Loval M 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO. 
© In Jan. 1906 entire stock was acquired by the American Light & Traction 
oO. 


Vv 
ORGANIZATION -—Incorporated in Michigan on March 1 1901, and Is 
a consolidation of the street rallway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street railway franchise extended until Jan. 19 1931 and the gas 


Fertig: | hie _ R. D. 
. R. D. 











franchise for 5 years. See V. 81, p. 1724 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SO ee ee EE oa eee ned adwedewce SO ° Kaduasdn va 
Preferred $100, 000 6% cum... ..... 6 63,000 See text 
First rey $600, 000. pax? 1901 5 ¢M-S 600,000 Mch 1 1931 
en <x ndasneeanesad {Interest at Wyoming Valley Trust Co., 


| Wilkes-Barre, Pa., Trustee. 

Bonds.—May be called after ten years at 105. 

Dividends.—On pref. stock 6% yearly from 1902 to 1909 inclusive. 

ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

OFFICERS.—Pres., J. T. Young; V.-P., A. P. Letheon: Sec. and Treas., 
F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas. , C. N. Jeliffe; Aud., Jas. 
Lawrence.—V. 81, p. 1724; V. 82, p. 49. 


NASHVILLE, TENN. 

NASHVILLE RAILWAY & LIGHT CO.—Street rallway and lighting 
system 
ORGANIZATION. —Incorporated In Tennessee on June 26 1903. 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘Lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Cit!- 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 





Isa 


perpetual. Isidore Newman & Son of New Orleans are fiscal agents. 
STOCK AND BONDS.— _ fate. interest. Outstanding. Moaturtty. 
Common $4,000,000__-...-... ..-. J $4,000,000 July’10,%% 
Pref 5% cum $2, eae J-J 2,500,000July’10 2% % 
Citizens’ Rapid Transit 1st} 1890 62JI-J 60. ,000 July 11910 


mortgage $100,000 gold aa! Int. at Tet Co. of Nor. Am., Philadelphia. 
McG & Mt V Horse RR ist M_ pred J-J 65,000 July 1 1926 
do OE ee 87 485,000 July 1 1937 
Nashville & Edgeneld ist mtge 1886 6 99.000 Jan 11917 
Consol mtge $400,000_._.._. 1890 6 274,000 Jan 2 1920 
Nashville St Ry 1st mx rtgage) 1895 5¢ 907,000 Jan 1 1925 
$2,000,000 goid ($1,000) __jInt. on abov issues Payable in New York. 
Nash Ry t consol mtge) 1903 5g J- 054,000 guly 1 1953 
$6. 000, “peed gold ($1,000) pega at Guaranty Trust ‘Co., N. ¥., Trus. 
Nash Ry & Ltref & ext migel 1908 gJ-J 1,945, Fg! July 1 1958 
$15,000,000 ($500, $1 ae) at Geliaune Tr. Co., ., Trustee. 
gold or at Nashville Trust be ; Nashville. 
Bonds.—The Nashv. Ry. a Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913, but only if company has a surplus above charges and 


J-J 
J-J 
J-J 
J-J 
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div. on pref. stock; bonds to be kept allve in sinking fund. Of the new 
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $55,000 are 
in treasury or subject to issue at option of company, and $7,000,000 may be 
issued, at the rate of $1,000 for each $1,250 expended, for future Improve- 
ments and equipment, not over $700,000 to be Issued In any calendar year, 
and subject to certain other conditions. Bonds cannot becalled Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds in sinking 
cane pone kept alive. See particulars of bonds, property, &c., In V. 87, 
D. 

Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 1 
1905 and 2%% each six months since to and including July 1910. First 
Fy: 4. *iinealiaima paid July 11909. In 1910, Jan., 1%; April, 4%; 

uly, Ms 

REPORT.—Years ending Dec. 31: 


Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr'n. Surplus. 
1909__..$1,724,379 $710,497 $394,353 $125,000 $51,513 $139,631 
1908___. 1,597,030 642,733 393,099 123,445 47,742 78,447 


ROAD.— Operates 81 miles of track. 
standard gauge. 70 to 100-lb. T and girder rails. 228 cars. 

OFFICERS.—Pres. and Ver., Percy Warner; V.-P., J. C. Bradford; 
Sec. and Treas., H. C. Walters.—V. 86, p. 1529; V. 87, p. 38, 227: V. 88, 
p. 1062; V. 90, p. 503, 698. 


NATCHEZ, MISS. 

SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric. 

ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pw er eae eee Se ie 

. Lt. & Tract. 1st m $500,-) 1903 5g A-O15 335,000 Apr 15 1933 

GOU © Cha Weel escccudan c*}Int. at Inter-State Tr. & Bkg. Co., New 

Orleans, Trustee, or at First Nat. Bk., N. Y. 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 

EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138. 
ROAD.—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 


NEW. 


Has been changed from broad to 








ARK, N. J. 
PUBLIC SERVICE CORPORATION OF N, J.—Street railway, gas and 
electric.—(See map on pages 64 and 65.) 

ORGANIZATION .—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Orange & Passaic Valley Ry. Co. and United Electric 
Co. of N. J. The stockholders of the two companies last named and also 
the stockholders of certain of the companies out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New agg gf Co.) were given certificates described below in exch. 
for their stock. plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 

Leases United Electric Co. of New Jersey, Middlesex Elec. Lt. & Power, 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J., Weehawken Contracting Co., 
The Paterson & Passaic Gas & Elec. Co., South Jersey Gas, Electric & 
Traction Co., Somerset Union & Middlesex Lighting Co. and The Gas & 
Electric Co. of Bergen County. The leases of the four last-named com- 
panies in so far as they relate to the manufacture and distribution of gas 
were on Oct. 1 1909 (along with the leases of several other companies) 
assigned to the Public Service Gas Co. (see the latter). Also owns entire 
capital stock of Middlesex Electric Light & Power Co., Nichols Elec. Lt. & 
Pow. Co. of Nutley, N. J., and Citizens’ Elect. Lt., Heat & Power Co. 
(Perth Amboy, N. J.). 

It is planned to build terminal station at Jersey City, connecting with 
the Penn. RR. station and also with the tunnels terminating there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
ho and also with the tunnels terminating there was completed in May 


Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 


operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

On June 13 1910 Public Service Elec. Co. was incorporated in New Jersey 
with $15,000,000 ($100) auth. stock, all except directors’ shares to be held 
by Public Service Corporation, to take over all the electric-light and power 
properties of the corporation V. 90, p. 1614. 

STOCK A BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100)__.. -_-_- Q-M 31 $25,000,000 Mch.31°10.1 
Trust certificates, $20,200,000 See text 19,871,735 Perpetua 

delity Trust Co., Newark, Trustee. 
General mortgage oy ter | 1909 5¢A-O $13,500,000 Oct 1 1959 
000 gold ($1,000) s f...c*; Interest at Fidelity Trust Co., Newark, Trus- 
tee, or agency of company in New York. 
Honk aptahe Beer teetee.. 2. 2 said ond Sec aun c eres 

Bonds.—The trust certs. bear 2% int. (dating from June 1 1903) the 

first two years, 24% the third year, and increasing by 4% each following 
ear until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is payable May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
upon them its agreement to pay each year up to 1912 an additional amount 
of interest to bring the aggregate stipulated rate of interest immediatel 
up to6%. See V. 80, p. 164. The following shows the terms upon whic 
the stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the trust certificates. 
New Totatlctfs. 
certifi- if all stock 


Total Total 
—_ cage ontes. — 
oe 

*North Jersey Street Ry_.-.-..-.-- 15,000,000 14,617,700 40 6,000 ,000 
*Jersey City Hoboken & Paterson 

OG Mn «i savin at heen 20,000,000 19,914,300 35 7,000 ,000 
*Elizabeth Plainfield & Central 

pA ee 3,000 ,000 3,000,000 30 900 ,000 

Orange & Passaic Valley Ry. Co_- 1,000,000 21,500 30 300 ,000 

Unites Bicetric Co. ccc aacnscess 20,000,000 19,594,000 30 6,000,000 

NN eo wanda aka 4 Wewnie giana ah~ «'s bce 20,200,000 


* Now merged In Public Service Ratiway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Of the mtge. for $50,000,000 made in 1909, 
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds being used largely in taking 
up the coll. trust notes due Nov. 11909. Remaining bonds may be Issued 
for extensions and betterments, but only and when (up to $25,000,000 bonds 
at par) the income for the preceding 12 cal. months, together with the income 
from leased properties for the same period, after deducting operating ex- 
penses, taxes and rentals, shall exceed the sum total of ann. int. payable 
upon all bonds then out, together with those at the time about to be issued, 
by an amount of not less than 75% of the ann. int.; and in case of issuance of 
bonds over and above $25,000,000, then only when such excess of income 
shall exceed int. on all bonds out, including those at the time about to be 
issued, by an amount of not less than 100% of the ann. int. For security 
of bonds see V. 89, p. 1348; V. 90, p. 698. These bonds will be redeemable 
on any int. date, beginning Oct. 1 1919, at 105 & int. Commencing Aug. 1 
1913 an annual sink. fund payment of $209,500 draws bonds at 105 & int. 

Leases.—In the following we show the companies held under leases by 
Public Service Corporation, with the annual dividends called for on the 
stocks of such companies. The gas leases were all assigned to Public Ser- 
vice Gas Co. in Oct. 1909. V. 89, p. 594. 





—— 
—Annual Rental—Dividends Guaranteed—-— 





1styr. 24 3d 4th 5th 6th7th8th Thereafter 

Company— 2S. D> SF Beoyr 
Essex & Hudson Gas Co... 3% 4% 5 Se ¥ 8 8 8 8 yearly. 
Hudson County Gas Co....-. 2 2% 3 4 5 ee a eS es 
‘The Paterson & Passaic Gas 

J ae 1% 2 ae ee ae Oe oe ee eee 
South Jersey Gas, Electric & 

Ck eee 3% 4% 5 6 7 S868 6s 
Orange & Passaic Valley Ry. Co.a_....-..-.-.-.-.- 
Somerset Union & Middlesex Lighting Co.......-... 
Camden & Suburban Ralilwaya.-.....-........---.-- 
New Brunswick Light, Heat & Power Co___..._- _-.. 
The Gas & Electric Co. of Bergen County ...-_.--.. See those companies. 
Mnited Electric Co. of New Jersey. .......---- peer 
Middlesex Elec. Light & Power Co__.....--._.----- 
Nichols Elec. Lt. Pow. Co. of Nutley, N. J__--.-.-. 
The East Newark Gas Light Co.................- 
Weehawken Contracting Co... ...........-....-.-.- J 


a These roads are now leased to Public Service Ry. 

Dividends.— First div. of 1 % was paid June 29 1907. 1 % was paid Sept. 30 
1907 and 1% Dec. 31 1907. In1908,4%. In 1909, Mch., 1%; June 30, 
1%; Sept. 30, 1% %; Dec. 31,14%% In1910, Mch.,1%%. 

REPORT.—For calendar years; 1909 report in V. 90, p. 1236, 1301. 
Gross Earnings— 1909. 1908. 1907. 
Public Service {Misee operation.__. $5,117,728 $4,584,682 $4,647,219 











Corporation | Miscellaneous ----- 1,457 ,432 1,246,721 1,023,951 
Ct ae thn dana nanan en me 7,870,879 7,349,930 7,251,481 
FETE CRED 6 wo ccwncskumccunce 12,114,412 11,086,354 10,705,393 

Total gross earnings............. $26,560,451 $24,267,687 $23,628,044 
Oper. expenses and taxes_______-_-. 13,331,228 aie wraten uy Wii). salen Cees 

SN 6A bh no we He maeoe 925 AS... wxinbneds, J oheenmae 

Deduct— 

Interest and rentals of leased and 

controlled companies_--......--- BIG. casenne 47, =e seees 
Fixed charges of Public Serv. Corp’n. 1,689,372  ......-- ----seue 

res SY a eee Peete oo basccuue.  mecenewe 
ll 8 Sr ere ‘ ‘Se eee ee ee 


448 
PROPERTY, ETC.—On Dec. 31 1909 (railway and lighting combined) 
had 23 generating stations and 40 sub-stations, with a total capacity of 
148,232 k.w.; 340 miles of transmission line and 74 miles of conduit. Meters, 
54,108; street arc lamps supplied, 10,863, and 15,175 street incandescent 


lamps. 

OFFICERS.—Pres., Thos. N. McCarter: 1st V.-P., George .J Roberts; 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; Comp., Percy S. Young.; Sec., Ed. W. Hine; Treas., Jas. P. 
Dusenberry.—V. 86, p. 1101, 1160, 1285, 1410; V. 88, p. 53, 1002, 1500; 
Vv. p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1236, 1293, 1301, 


161 
United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public ServiceCorp’n. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
Public Service Corporation owns practically all of this company’s stock. 


BONDS.— Date. Interest. Outstanding. Maturity. 
Se lL ee een $20,000,000 Jan. ‘10, 2 
ist mtge $20,000,000 gold] 1899 4¢J-D 18,575,500 June 1 1949 

($500 and $1 000)______ c*jInt. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Pow $1,000,-| 1898 5i¢4J-D 317,000 June 1 1938 

000 ($500) guld.. —-- .--JInt. at N.J Title Guar &Tr.Co.,J.C., stee 
No Hudson Lt Heat & Pow) 1898 5¢A-O 382,000 Oct 1 1938 


$2,000,000 ($1,000) fInt. at N.J.Title Guar.&Tr.Co. J.C., Trus. 

Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re- 
funding or otherwise. V.90,p.114. 1st mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 

Report.—Gross, year ending Mch. 31 1910, $3,277,384; net, after taxes, 
$1,866,056; int., $779,226; surplus, $1,086,830. In 1908-09, gross, $2,- 
901,691; net, after taxes, $1,609,069; int., $779,210; surplus, $829,859. 
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106. 


New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors” 
shares. Int. on bonds and div. on stock is paid by Public Service Corpora- 
tion through lease of The Gas Light Co. of New Brunswick. See latter 
company below. 

STOCK AND BONDS— Date. Interest. 
Stock, $500,000 ($100)__.____. ---- J-J3 $400,000 See text. 
First mtge, $500,000, goldf 1899 4¢J-D15 500,000 Dec.15 1939 

($500 and $1,000) ___-__- c*\Int. at Fidelity Trust Co., Newark, trustee. 

OFFICERS.—Pres., John C. Eisele, Newark; Sec., H. M. Barrett; 
Treas., Nathaniel King, Newark.—V. 79, p. 2799. 


(a) The Gas Light Co. of New Brunswick. 

ORGANIZATION .—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company, as fol- 
lows: 2% in each of the years 1905 and 1906, 244% in 1907 and 1908, 
3% in 1909 and 1910, 3% % in 1911, 4% in 1912, 4% % in 1913 and 5% 
in 1914 and thereafter. The company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co. 


Middlesex Electric Light & Power Co. 
ORGANIZATION.—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Stock all owned by Public Service Corporation. 


Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
og ke ee cay <2) eee Shee ac adwonn :- 
First mortgage, $200,000,f 1905 5¢J-J 176,000 Jan 1 1955 

ld Fidelity Trust Co., Newark, trustee. 


go 
Bonds.—Of the bonds, $24,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 10 % on stock. 
Weehawken Contracting Co. 
ORGANIZATION .—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. 
Public Service Corporation. 


Is leased to Public 
Stock all owned by 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. BTO.000 (600s. So aS ek ee ck on Se eC 
eee, Oet mee eee: oo oce cs take 4 eee Yn, OOO 
First mortgage, $30,000 gold{ 1908 6 ¢ F-A 20 30,000 Feb.20 1928 


[OONOe. stiscc chad cucu c*\Interest at Weehawken Trust Co., trustee. 
Citizens Electric Light Heat & Power Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


PUBLIC SERVICE GAS CO. 
aeanenes by Public Service Corporation by ownership of entire capita! 


stock. 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(Incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufac- 
ture and distribute gas throughout the State. ompany has no bonds, 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 








72 ELECTRIC 


RAILWAYS 


| VoL, LXxxx. 








Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
Stock, $10,000,000; $4,500,000 outstanding; all owned by Pub. Ser. Corp. 
Stock will be issued (V. 89, P- 594) from time to time at par to Public 
. only for cash or for improvements at actual cost thereof. 
TY, ETC.—In 1909 sold 7 676,574,000 cu. ft. ofgas. Dec. 31 
1909 had 2,241 miles of mains and 331,034 meters in service. 


Essex & Hudson Gas Company. 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898... Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 

OFFICERS.—Pres., J. F. ean V.-P’s, G. R. Gray and Spencer 
Weart; Sec., W. F. Douthirt; Treas., Lewis Lillie. V. 67, p. 1002, 1160. 

Newark Consolidated Gas Company. 

ORGANIZATION.—Incorporated Nov. 30 1898 in New Jersey. 
solidation of Newark Gas Co., Montclair Gas & W 
Light Co., People’s Gas Co. of Irvi 


Con- 
ater Co., Summit Gas 
ton and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. ased all its property to United Gas Im- 

rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 

ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and promoting ke % yearly until 5 % is reached in 1910; thereafter 5 % per an. 

STOCK AND BOND 


— Date. Interest. Outstanding. Maturity. 
On: COLO O ED AEE bnnk« ohae -eedw ae nace $6,000,000 See text. 
Newark Cons Gas cons mtge| 1898 5¢J-D 6,000,000 Dec 1 1948 


$10,000,000 g ($1,000) __c*/Int. at Fidelity Trust Co., Newark, trustee. 
Newark Gas ist mtge $4,000,-) 1895 6 Q-J 3,999,700 April 1 1944 
000 ($100, $500&$1,000)c*/ Int. at Fidelity Trust Co., Newark. 
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
rved to retire underlying liens. 
OFFICERS.—Pres., T. A. Nevins; V.-P., Wm. Scheerer; Sec. & Treas., 
£. W. Campbell. 


The East Newark Gas Light Co. 

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co., Newark 
Consol. Gas Co. and Public Service gs Operates in Harrison, Kearny, 
Arlington, North Arlington and East Newark. 


Hudson County Gas Co. 
This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 


ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
{8 & consolidaticn of the various gas piants in Jersey City and Hoboken. 

STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100). .___ Ne: SG aa gar ee oe a, eee 
First mortgage $10,500,000) 1899 cs M-N 10,500,000 Nov 1 1949 

oy ime. Swed sama .-- -JN.J.Title Guar.&Tr.Co., Jersey City, Trus. 

LANT.—Controls all gas piants in Jerscy City, Hoboken ani Hudson 
County, N. J.—V 78. p. 770; V. 84. p. 1555. 
The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
fease assigned in part to Public Service Gas Co. 

ORGANIZATION.—Is a consolidation of the varions gas and Nighting 
properties of Patersun and Passaic. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100). ....  _- -D  . ene 
Cons mtge $5,000,000 goidf 1899 5¢M-S 4,034,000 Mch 1 1949 

CS WO sdeenaccncauce «*<{ Int. at First Nat. Bank, Paterson, or First 

l National bank, New York. 
Ed El Ill ist mtge ......... 1895 SgJ-J 600,000 July 1 1925 
Passaic Ltg Cocon mtge. ... 1895 5 g¢ M-N 316,000 May 1 1925 
Passaic Gas Lt Ist mtge_..._.. 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. J., Platnfield Gas & Electric Light Co. of Plain- 
field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Electric Co. was also merged in the same. 

LEASE.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906 
1% %; Dec. 1 1907 2%; Dec. 1 1908, 24% %: Dec. 1 1909, 3%: Dec. 1 1910 
34%; Dec. 1 1911 and thereafter, 4%. much of lease as relates to 
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co. 


SrOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050.000 ($100) ___.. pe J-D $1,050,000 See text 
1903 4¢J-D 1,973,978 Dec 1 1943 


Somerset Un & Mid Lt Co i 
$2,750,000 ($1,000) g_ .c*/Int. at Fidelity Tr. Co. Newark, Trustee. 
Underlying Bonds assumed— 

Plainfield Gas & Electric ist{ 1891 5 J-J $110,000 Jan 1 1911 
mtge, $110,00 Central Trust Co., New York, Trustee. 

Plainfield Gas & Hlect Lt gen] 1906 5 A-O 350,000 April 1 1940 
mtge $500,000 . -.-jMorton Trust Co , New York Trustee. 

Citizens’ Electric 1st mort-)| 1895 5 M-N 40,000 Nov 1 1915 
gage, $40,000 __________-_ Knickerbocker Tr. Co., New York, Trustee. 

Somerset Lighting Co ist) 1899 5 F-A 150,000 Feb 1 1939 
mortgage, $150,000 Fidelity Trust Co., Newark, Trustee. 

Cent tlec consol mtge $750,-| 1900 5¢J-J 700,000 July 1 1940 
000 ($500 and $1,000) g_c*JInt. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elcct Ill of N B ist) 1888 6 J-D 50 0VU0 June 1 1918 

mortgage $50 .000 _____ Brus 

Bonds.— $1,097,978 of the 1903 bonds have been Issued in exchange fo: 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements; $897 Is reserved for Central Electric stock not yet ac 

Pon (the company having previously obtained the remainder of the 

750 ,000 total stock of that company), $775,000 to retire the under! ying 
bonds and $125 for future additions and improvements. No sinking 
fund and bonds cannot he called. Of the $500,000 Plainfield Gas & Electric 
pase 5s, $150.000 is reserved for prior tens. Of Central Electric Co 

nds, $50.000 is reserved to retire a like amount of Edison Electric 

Illuminating Co. bonds. Central Electric bonds are subject to ca"! after 

1905 at 110 and interest. 


Pres., H. G@. Runkle; Sec., 1.C. Pope V. 78, p. 107 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of by was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public Service Ry. Co., leaving now only the electric busi- 
ness leased to Public Service Corp. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,000,000 ($100)_... . _.-- - $6,000 000 See text 
ist mtge $15,000,000 gold) 1903 52¢M-S 12,378,000 Mch 1 1953 

Ne ris -c*jInt. at Fidelity Tr. Co., Newark,N.J.. Trus. 
Trenton G&Fl ist M $2,000,-) 1899 g M-S 2,000,000 Mch 1 1949 

000 geld ($1.000)_.___..- J Interest at Trust Co. of Am., N. Y., Trustee. 
be Cry Gas Lt Co Ist M__f 1901 5¢ 100,000 May 1 1921 





M-N 
\Int. at Burl’n City L.&T.Co., Burl’n, trustee. j and again in Feb. 1903. V. 76, p. 382 


Bonds.— Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens and $514,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 


Dp. 1449; V. 86, p. 1530. 
Gas & Electric Co of Bergen County. 

LEASE.—Was leased tothe Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 2% % for the 
next year, 3 % for the next two years, 4% for the next four years and 5 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. 


ORGANIZATION.—Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BOGE Sn, 0ee HOO OB 100i .cis> coke. © Sine sdias $2,000,000 See text. 
General mortgage, $5,000,000f 1904 5 ¢ M-N 46,000 Nov. 1 1954 

Cie ABs Seep arancs. ctons Bowling Green Trust Co., N. Y., Trustee. 
General mortgage $5,000,000) 1904 5 M-N 1,709 ,000 Nov. 1 1954 


Fidelity Trust Co., Newark, Trustee. 


Consolidated mortgage, $1,- { 1899 5 ¢J-D 1,336,000 June 1 1949 
ep ee Deere Fidelity Trust Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 6 Fc eg 50,000 Mch. 1 1911 
Ruth & B Springs ger mtge... 1891 6 M-S 50,000 Mch. 1 1911 
Englew G & E general mtge._. 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec Ist mtge -.. 1895 5 J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000)_.c 1894 J-J 28,000 July 1 1934 


5 J- 
Bonds.—Of the general mortgage for $5.000,000, $1,546,000 Is reserved 
to retire prior liens and $1,745,000 for additions and improvements. The 
en.m rt. of which the Bowling Green Trust Co. is trustee, was superseded 
by the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 
OFFICERS.—Pres., Dr. D. St. John, Hackensack.—vV. 80, p. 653. 


VICE RAILWAY CO.—See map on pages 64 and 65. 
ee Public ice Corporation through ownership of 98.64% 
ot ORGANIZA N.—Organteed in 1907 lidation of the North 

ORGANIZATION .—Organize as a cunsolidatio: r) 
Jersey Street Ry. Co., Jersey om Hoboken & Patersun St. bs Co. and 
United Street Ry. Co of Central Jersey. V. 85, p. 406. orth Jer- 
sey Street Ry. In Jan. 1898 absorbed the Newark & South hom The 
Jersey City Hoboken & Paterson was a_consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pall- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co. and Camden Glouces- 
ter & Woodbury Ry. Co., which companies see below. 

Also owns all stock of pe gh Elevating Co. 





f old stock for stock uf this company Is as follows 

The basis of exchange of old s Pp ay % fe | ’ 
"310d Deposited “Stock. ‘kzchanget 

of Company— Stock. epo. . 
worth Seer Strevt ity ... $15,000,000 $14,620,000 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,916,100 100% 20 ,000 ,000 
United St.Ry.Co.of Cent.JJ. 4,000,000 4,000 ,000 75% 3,000 ,000 
We ckntcn nena teams $39,000,000 $38,536,100 $38 ,000 000 
CK AND BONDS. Date. Rate. Outstanding. Div., etc. 

Pn $38 pa pe ($100) -.-- ieca 8 FT $37 ear tty Dec y byt, 
trus tes wecececes " . . 
— Raion ‘ setanaes at Fidelity Trust Co., Phila., Pa. 


MAGCUBORES... nace coed tessa Sa 
nee tee certificates were formerly an obligation of the blic Service 
, but lease of equip. trust cars was assigned to Public Service 
Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually, July 1 and Jan. 1. 


SECURITIES OF NORTH JERSEY STREET RY. 


Beis eR Se 86 COE say ETN 

° 15,000 ,000, g ¥ . . a 
~~ ($1 Ob cach) edocs { Manhattan Trust -» New York, Trustee. 
Interest at Fidelity Trust Co., Newark, N. J. 


ERSEY CITY HOBOKEN & PATERSON ST. RY. 
SECURITIES OF J 5 - 


ate. I ‘ nding. Maturity. 
Jersey City Hoboken & Pater-)} 1899 4g M-N $14,061,000 Nov 1 1949 
erson ist mtge gold, $20,- 


Interest at New Jersey Title Guarantee & 
000,000 ($1,000)-..--.-.-. c* Trust Co., Jersey City, Trustee. 

Bonds y gg ag Cos.— 

N. Hud. . 


ph Ole 6 J-J $620,000 Jan 1 1914 
h Hudson unt y. 
ay EO. 33 600,000} 1888 5 J-J Sp Rw geal 1 1928 


ire ist M_c*) Int. at First Nat. Bank, Hobok 

et Co. tty. im) 1894. 5 M-N 1,291,000 May 1 1924 
Int. at Fidelity Trust Co., Newark, Trustee. 

— WP et. Co mT hy 4 : oon 

100,000) _....----- ntri st -» New York, Trustee. 

pe BL Con M (now Iist)| 1891 6¢J-D 1,250,000 June 1 1931 

guld $1,250,000 ($1,000) .c{ Knickerbocker Trust Co., N. Y., Tru 
Paterson Ry secund gen mtge| 1894 6 A-O 300 ,000 
$300,000, red at any timej Paterson Savings Institution, Trustee. 
Bonds.—$5,939,000 J. C. H. & P. first 4s are reserved for prior liens. 
The second 5s of the North Hudson County Ry. —* May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and interest on any interest date. V. 78, p. 1392. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 

povie of ConstituentCos.— Date. Interest. Outstanding. Maturity. 
Eliz. Plain. & Cent. Jers. M) 1900 5¢J-D $2,400,000 Dec 1 1950 

$2,500,000 ($1,000) gold .c* pinserest at Fidelity Trust Co., Newark, 

No. s. f. & cannot bec " 

Plainfield Street Ry. first M| 1892 § J-J 100,000 July 1 1922 

($1,000) c*_..-Callin 1904JInt. at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & Raritan Riv. St.| 1904 5¢M-N 1,500,000 May 1 1954 

Ry. gen. mtge, $3,500,000 Fidelity Trust Co., Newark Trustee. 
Brunswick Traction mtge g 1896 5e¢J-J3 500,v0U0 July 1 1926 

($1,000) c*cannot be called} Fidelity Trust Co., Newark, Trustee. 
Middlesex & Somerset Trac g} 1900 52¢J-J 1,000,000 Jan 1 1950 

M $1,500,000 ($1,000)-__c*jInt. at Fidelity Trust Co., Newark, Trustee. 
East Jersey first mtge, $500,-| 1904 5 g¢ M-N 500,000 May 1 1944 

000, gold, guar p and i__.._]Perth Amboy Tr Co.. Perth Amboy, Trus. 

Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. A oe onal — Ry. Co. 

en. mtge. of 1904, $2,000,000 are reserved to retire prior liens. 
. Dividends —First div.—2-3%—paid Dec. 31 1908; in 1909, Dec., 2%. 

REPORT.—See Public Service Corporation and V. 90, p. 1236,130:. 
Passengers carried in 1909, 319,720,235, of which 238,171,257 were revenue 
and 81,548,978 transfer and passes. In 1908, 219,421,974 revenue, 74,- 
688,628 transfer and passes; total 294,110,602. 

ROAD.—Owns 415.416 miles ist main track, 241.864 miles 2d main 
track and 37.606 miles turnouts, yard track, &c. Total, 694.886 miles of 
track. 506 open and 1,391 closed cars. 

ROAD.—Operates 657.688 miles of road, 

OFFICERS-—Pres., Thos. W. McCarter: Ist V.-P.. Geo. J. Roberts; 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser; 
Comp., P. S. Young; Sec., E. W. Hine; Treas., J. P. Dusenberry; Ger. 
Megr., R. E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, 1271; 
V. 88, p. 53; V. 89, p. 226. 

(1) Consolidated Traction Company. 

Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 


N. Hud. Co. Ry. impt. —* 
$1,500,000 ($1,000)__.--- 
Weehawken Extension Mort- 
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ey > under lease are STOCK fgets BONDS.— Date. Interest. Outstanding. Mow: 
1899-190 1902. * 1903-1904. 1905. Thereafter. | Stock ($25) paid in ._...__... _._- See text. $250,000 See tex 
2% 3% 3% % 4% 1st cons mtge P5500, 000 ($500) { 1°82. 58 iN, 290,000 May ry i918 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. e€ a] »» vamden stee. 
Stock, all paid in ($100)_.-... .... J-J 15 00 See text eres payable at New 7 Bey Co., Cam 


$15,000 ,000 
eccanes 7, :00 acosseesss 


wae 0 
1st Shs ory gold, $15,000,- | 1893 J-D 15 ‘000, 000 June 1 1933 
000 ($ Interest at Manhattan Tr. Co., N. Y., Trustee 
The gold cea of 1893 are secured not only by mortgage, but also by 
deposit tof $1,000 ,000 egy of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 


ROAD.—June 1 1910 there were in oper. 190 miles of track, including: 


Underlying bonds—see below 





N. J. Traction Co...-.-. Stock owned|J. C. Har. & K. RR___Stock owned 
oy taney 9 Ry-.Stock owned| Newark Plank Road...Stock owned 
a & Be ....Stock owned 
‘anole & Newark El ._Stock owned/| 
Stock, debts and mileage of the leased and controlled lines: 

Miles. Stock. Funded debt. 
New Jersey Traction Co._........- None $500, ee ed ee 
Newark Passenger Ry........-.... 83 6,000,000 $6 ,000 ,000 
Rapid Transit Street Ry.......... a 4,000 500 ,0 
Jersey City & Bergen RR-........-. 1% 1,000 ,000 258 
Jersey City Harrison & Kearney Ry. 10 Tene. °°: sheaaeee 
Newark Plank Road_...........-. 4 4-5 eee”! ae 
Passaic & Newark Electric Traction. 10 % 1,000 ,000 550.000 
Port Richmond & Bergen Point Ferry -.-. ee ee ee 


* On this $18,000 has been pald in. 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, total track, 41% 
miles. Controlled by Consolidated Traction Co., a the stock being de- 
posited as part security for the Traction Co. ist mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUG Bhs tiga ds dkadeein Shee © otete ce $1,000,000 f.p. -..... 
First mortgage, $1,000, Oe} 1873 4% J-J 258,000 Jan 1 1923 

ie lS iin oben hh acl Int. at Man.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C. 


($1,000) 

Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 

(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 Fe and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for dee y ears. Charter sald to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


tN gag AND BONDS— Par. Interest. Outstanding. Maturity. 
|, RES PR ey eee $100 Text $6,000 ,000 Own.byC.Tr. 
Rewask Pass Ry ist ost ,000 g J-J 6,000 ,000 Bn 1 1930 

1890, $6,000,000, gold. .c* J. Title Shear. & Trust Co., rustee. 


The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., prin. & int., by Consolidated ewe Co., and in 
Feb. 1895 the eureatt was stamped on bonds. V. 59, “3S 

ROAD.—Jan. 1 1910 aggregated 83 miles of track. — 1 D. 900. 


(c) Rapid Tr Trameit Street Ry. Co of the City of Newark. 

ORGA ON.—June 1 1893 leased to Newark Passenger Ry., and 
included with iS in lease to New Jersey Traction, and so forms part of 
Consolidated BONDS © system. 


STOCK —_— Par. Interest. Outstanding. Last div.,&c 
Stock, qwakoner” certificates... ___- 11% J-D30 $504,000 See text 
lst mtge, $500,000, g___-_- et 1,000 5¢A-O 500,000 April 1 1921 

Sub.tocail at 110&Iint.any}Interest at office of Fidelity st Co., 


thine after April 1 1901.) Newark, N. J., stee. 

Dividends of 11 % % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction — upon the trustees’ certificates issued for 
stock. Mlles of track 12 


(d) Passaic & Newark Electric Traction Co. 

ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 

STOCK AND BONDS.— Date Interest. ry Maturity. 


Stock $1,000,000 ($100)__.__- 
1897 550,000 June 1 1937 


ist M $1,000,000 guar p & In J-D 
Wo Consol Trac of N J___.- Int. at N. 5 edule Gu.& Tr., Jersey City, Trus. 


OAD.—Owns 10.78 miles of track. 


(2) South Orange & Maplewood Traction Co. 


This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the yy stock for first year and Increasing $500 yearly until ninth 
year, when $4.900 is paid, which an:ount Is to be paid ape og Rental ts 
guaranteed by Public Service Corporation of New Jersey. V.77,pD. 824. 

ORGANIZATION. —Consolidation In July 1901 +. ~— Orange & 
Maplewood Tr. Co. — South Orange & bg age hy Stock au- 

.000: preferred, $150,000. a. s. 


thorized, common, $75 
ROAD. —Total, incliding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 
Leased to Public Service Ry. Co. Jan. 1 1908 
eauer aa IZATION.—Originally chartered on Oct 27 1802, with $53,990 
ital ($10 shares), and owns the turnpike from Hoboken to Hackensack. 
tance of 12 miles, over which an electric road was constructed in 1902 
Segecy City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; interest J-J: prin. and Int payable at 
New Jeisey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co. 
Leased for 900 years from Nov. 1 1903 to Public Service Corporation fu: 
peer h ae on the trust certificates Issued In exchange for stock. Lease was 
ed to North Jersey Street Ry. Co. July 23 1907 and now held by 
ic Service Ry. Co. 
"ORGANIZATION. —Incorporated In dee as successor of Suburban 
Tbe Co., sold in foreclosure July 6 1 


OND Date. Tat a Outstanding. Maturity 
ist mtge $1,000,000 5} a Be. { 1898 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry. Co 


Was leased on May 1 1904 to Public Service Corporation for 999 eer. 
rental being (in addition to Yo y charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year. 
$96,000 the eighth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Goteten Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60.0 


STOCK AND BONDS.— Date. Interest. sidhustinn. Maturity 
Stock $3,000,000 ($25) oe -F See text See text 
1st mortgage $3,000,000 gold) 1896 5 J-J $1,690,000 July 1 1946 

Ce a ie a ons cca Int. at N.J.Tr. &SafeDep. Co.,Camden,Trus 
1904 5¢A-O 35,000 See text 
Int.at Camden(N. J.)Safe Dep. & Tr.Co,Trus. 

Bonds.—-The car trusts in table above mature $7,000 annually on April 1 
until and including 1914; $35,000 have been retired. f the ist mtge. 
bonds, $1,000,000 are reserved to retire = of Camden Horse RR. and 
$250,000 to retire bonds of that compan 

Stock. —The stock Is all outstanding; 20 % ‘paid in. 

ROAD.—Track, 50.37 miles; Camden Forse RR., leased, 30.11 miles 
West Jersey Traction Co., 3.19 miles: total 83. 67 miles. Connection 
tarough to Trenton is made over Camden & Trenton. V. 78, p. 1781 
2383; V. 88, p. 1126; V. 89, p. 154. 


(a) Camden Horse RR. Co. 


ORGANIZATION -—lIncorporated March 23 i866. Leased to the Cam 
den & Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
n 1909 $60,000, from which paid 24% on stock. 





vidends.—1896, 14%; 1897, 16%; 1898, 18%: 1899, 18%; 1900, 20 
1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907, 1908 and 19 3: 


OAD.—Has 30.11 miles of track. 


(6) Camden Gloucester &. Weedbury Railway Co 

Leased to Public Service Ry. 

ORGANIZATION.—Entire An 900 stock Is owned hy South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

oe .—Com prises 25 miles of road. 

(7) 


People's ~ aye tne Se 
ORGA ncorporated in New Jersey May 31 1899. Stock 
is all oor by Pune Service Ry 


AND DS— Date. Interest. Outstanding. Maturity. 

Stock, $250,000 (3100) ee RRR SS SRR a a pera 
First mortgage, pisicaty 1899 5¢A-O 175, ‘000 Oct 1 1939 
GaGa (G1 ,OUG) . wnccanens c*}Int. at N.J.TitleGuar. &Tr.Co. Jer.C., Trus. 








NEW BEDFORD, MASS. 
DARTMOUTH & WESTPORT STREET RY.—An electric road. 


ORGANIZATION, &c.—Incorporated 1893 in Massachusetts, Stock 
auth., $500,000; issued, $262,500. In May 1910 Mass. State RR. Comm, 
authorized $237,500 additional stock at $150 per share in part to retire first 
mortgage bonds, which have been called to re paid Oct. 1 1910; remainder 
for oan and improvements. V. 90, p. 1296. 

ENDS.—8% has been paid (2 Q-F) for several years up to and 
including May 2 1910. 
OAD.—Connects cities of Fa'l River and New Bedford. Owns 18 88 
- of track and operates In all 30.6) miles of main track. 24 passengc: 
cars, 4 snow-plows, 11 other cars and 170 electric motors 

EARNINGS.—Fiscal year ending Sept. 30 1909: Gross, ai 231; net, 
$87,595; int. & taxes, $36,810; dive., $21,000; surplus, $29, x 

OFFICERS.—Pres., H. H. Crapo of New Bedford; V.-P., Thos. B. 
Tripp; Treas. E F Nicholson, New Redford; Sec., Rohert 8: Goff, Fall 
River; Supt., E. S. Wilde.—V. 82, p. 691; V. 90, p. 1296. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZAT10ON.—Incorporated In Massachusetts in 1901. This co:m- 
men d is owned In the same Interest as the Union St. Rwy. Co. In June 1906 

ued $50 009 new stock in exchange for tne $150,900 stock of the Tantonn 
& Buzzard's Bay Strect Ry., which was a reorganization of the Middleburo 
Wereham & Puzzard’s Ray ‘Street Ry  V. $2, vp. 1438. 


STOCK AND BONDS-- Date. Interest. Outstanding. ne 
eae ee eee $550,000 . 5 a ee 
First mortgage, —_ 000. } 1902 g J- % 280,000 Jan. 1 1922 


gold ($1,000)_....-. -e*%s Int. at Sakermentonsh te. Co., Boston, Trus. 
j No siaking fund and not subject to call. 
WwW & BB first mort axe, 1901 4¢A-0 150,000 Oct. 1 ro 


M 
$150,000 ($1,000) gold___c|interest at Federal Trust Co. , Poston, 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no noe 
fd., but are subject to call through Oct. 1 1911 at 107%, a th 
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. wi 
formerly 5%, but on consol. with New Bedford & Onset was reduced to 4%. 
ROAD.—Uwns 44.11y¥ miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument oe sae 29 passenger 
cars. 4 snow-plows. 4 miscellaneous and 104 onceee moto 
EARNINGS.—For year ending Sept. 30 1909 a. "$121, 563; net, 
en interest and taxes, $26,273; surplus, $1 18, 929 
OFFICERS.—Pres., ri. ti. Crapo; V.-P., Mas B. ip J Sec., Clarence 
A. Cook; Treas.. E. F. Nicholson: Supt., Geo. P. Dole.—V. 82. D. 1438. 


UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on March 18 1887. 
In Sept. 1909 Mass. RR. Comm. sanctioned an issue of $225,000 additional 
stock at $140; also $100,000 additional bonds, to pay floating debt and 
provide for improvements, &c. V. 88, p. 946; V. 89, p. 780. 

STOCK AND BONDS— Date. Interest. Outstanding. Last dis. ee 
Stock, $1,125,000 (par$100) . __.- $1,125,000 May ’10,2% 
Consoi mtge a Ps 00,000, g/ 1894 J-J 500, 000 Jan. 2 ivie 

s f, not subjec ...¢*) Int. at ol tole Trust Co., Boston, Trust. 

nt liabi = Sept. EMR bees Sk cane 346 588 Sinise ek « 
vidends.—In 1896-97, 10%; in ge ee 6%; 1898- 99 to 1906-07, in 
Prag 8% per annum; in 1908, 8%; in 1909, Feb., 2%; May, 2%; Aug., 
2%; Nov., 2%; in 1910, Feb., 2% May, 2%. 
ROAD.—Owns 32.205 miles of track , 140 passenger cars, 10 snow-plows, 
10 service cars and 199 electric motors. 


EARNINGS. a Ps “as Sept. 30: one. 1060: 
Gross coretags...~9e8. 371 $470,661 | Dividends paid_ a 000 $72,000 


DN os cane anand 209,156 165,774|Surplus for year... 60,355 20,533 
Int., taxes, &c___ 76, are 1 

gt cng “hy H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: T F. ¥ A Supt., E. S. "Wilde, all of New Redford — 


V. 70, p. 947, 1080; v 75, p. 1088; V. 88, p. 946; V. 89, p. 780. 


NEW HAVEN, CONN. 


CONNECTICUT COMPANY (N. Y. N. H. & H.). 
This is the the Ne YN which o tes the pw lines in Connecticut 
controtied b N. H. eI my which formerly were comprised in 
the Consolidated Railway Co. The latter company, = the ana of whose 
agg yn yp FA BE Co., vas on 
1907 (after it had previously taken over the or = Nav. Co.at a 
— 4.2. of $20,000,000 and increased its stock to $30,000,000 for the 
Purpose consolidated with and merged into the New York New Haven & 
artford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, sppcoves | March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issu ed, share for 
share, to represent the $30.000,000 stock of the Consolidated Railway Co.; 
Vv. ee p. 1052, 1308. It was distinctly provided that the rights. powers 
and franchises of both companies should be vested in the enl d company. 
The New York New Haven & Hartford's interests in trolley lines was very 
extensive, and control of the same was held through tare. organizations, 
the Connecticut ~~ having been comprised in the Consolidated Railway 
Co., now merged in the New Haven, the Massachusetts street railwa 
properties being held by the New England Investment & Security Co., an 
the Rhode Island lines by the Providence Securities Co. But, owing to the 
adverse Court decision noted below, the New Haven company has severed 
direct connection with the Massachusetts trolley lines. “4 a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, 506) it was 
announced that the New England Navigation Co. had ecaviret by purchase 
the common shares actually issued of the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New En 4 Investment & Security Co. so acquired to individuals for cash. 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘“‘thus closing out 
the last financial interest of your company in Massachusetts street railways 
In 1910 the N. Y. N. H. & H. transferred all of its gas and electric-l ht 
interests in Connecticut to the Housatonic Power Co., which company in- 
creased its stock from $1,000,000 to $3,000,000, to pay for the a egy hag 
Control of Trolley Roads Attacked.—The Supreme Judicial Court on may S 
1908 decided that the New York New Haven & Hartford RR.., in securing 
86 of Massachusetts street railways, was transgressin the law; (see 
V 86, p. 1225, 1285.), and on June 23 1908 Court issued Its decree prohibit 
in) ng teow Haven road from exercising any ownership over same directly or 
irectly after July 11909. V. 86, p. 1590. On Mar. 2 1909, full peer 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On Ma 
1908 the Federal Government began an action against ne New York 
Haven & Hartford, asserting that the Sg mage of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law. V.86,p.1285. In June 1909, however, Mr. Wick- 
ersham, the new United States Attorney-General, announced the abandon- 
ment of the suit. V. 88, p. 1621. 
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Operating Company.—The lines comprising the Consolidated Ry. are 
being operated since June 1 1907 by the Connecticut Co. (incorporated in 
Connecticut with $250,000 stock, since increased to $275,000), the New 
Haven’s operating electric company. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 asthe Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway Co. In 1907 the latter 
was merged in the N. Y. N. H. & H. 

The following companies have been absorbed or are leased or controlled: 
Bennington & Hoosick Valley Ry.| New England Navigation Co. V.84, 


V. 84, p. 101. | p. 1082. 
Bennington & North Adams St. Ry. New Haven St. Ry. V. 79, p. 989. 

V. 84, p. 1181. |New Haven & Centreville Street Ry. 
Branford Lighting & Water Co. V. V. 78, p. 989. 

81, Bi 155, 210. New Hav. & W. Haven Horse RR. 
Columbian Street Ry. V.83,p.1290 New London Street Ry. V. 79, p.268 


Connecticut Railway & Lighting Co. 
V. 83, p. 1524. 
Danielson & Norwich Street Ry. V. V. 88, R: 
268 Norwich Street Ry. V.79, p. 268 


79, D. ° 
E. Hartford & Glastonbury St. Ry.!| People’s Tramway Co. 
Fair Hav.& Westv RR. ¥ J° 2. SS.) Peeves Securities Co. V. 83, 
Dp 
| Putnam & Thompson Street Ry. 


Farmington Street Ry. - 69, p.| . 1525. 
283; V. 89, p. 593, 1542. 
Greenwich Tram. Co. V. &), p. 118.| Stafford Springs Street Ry. 
Hart.Man. &Rockv.T.Co. V.82,p.280.| Stamford Street Ry. 
Hartford & Middletown Street Ry. Suffield Street Ry. V. 80, p. 1914. 
Hartford Street Ry. | Torring. & Win. St. Ry. V.82,p.1437 
Housatonic Power Co. V.83,p.1524.; V. 355. p. 1463. 
Meriden Electric Ry. V. 79, p. 268.| Trolley Express Co. 
Meriden Horse RR. V.79,p.268. | Village Water Co. V.80, p. 1914. 
Meriden Southington & Compounce) Wallingford Tramway Co. 
Tramway Co. V.83,p. 1524. | West Shore Ry. Co. V. 78, p. 989. 
Middletown Street Ry. . 79, p.268. | Willimantic Trac. Co. V. 81, p. 1176. 
Montville Street Ry. V. 79, p. 268.| Winchester Ave. Ry. V. 78, p. 989 
New England Investment & Security | Woonsocket St. Ry. V. 83, p. 1290. 
Co. V. 83, p. 492, 1100. Rk ee — EasternRR 
» €0. D- a 


Formerly also owned several trolley roads in Massachusetts, but in 1906 
these were turned over to the New England Investment & Security Co., 
except the Worcester & Webster and the Webster & Dudley (V. 83, p. 492), 
and in 1909 these latter were also disposed of. V. 89, p. 163. 

The N. Y.N. H. & H. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N H. & H. RR.stock. See V.84,p.1114. The follow 
ing shows the details for each issue of debentures: 

Debentures of The Consolidated Ratlway Company. 


Ezchanged  SttilOut 
Issue— Authorized. Issued. for Stock. Ezchange’ble 
July 1 '04, 50-yr., 4g J-J. $5,000,000 $5,000,000 646,000 a$4,354,000 
Jan. 2 '05, 50-yr., 4gJ-J ~ 4,000,000 4,000 ,000 1,650,000 @2,350,000 
Ap. 1 '05, 50-yr.,4g A-O. 3.500.000 *3,500,000 2,159,000 @1,341,000 
Jan. 1 '06, 50-yr., 4g J-J- 10,000,000 *10,000,000 7,892,000 a2,108,000 
Mch. 1 '07,10-yr.,5 %, con. 15,000,000 5,000,000 5,000,000 —_ __L_..- 
Total exchangeable -__$37,500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 11905, 25-yr.,3,3% 
and 4gF-A 1,000,000 1,000,000 Not exchange’le for stock 
WOE G8 Ws acces seus $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 

a a amounts cannot be increased, as remainder of issues has been 
canceled. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


New Milford Power Co. V. 83,p.1524. 
|N. Y. & Stamford Ry. V. 80, p. 118. 
625, 1197. 











BONDS— Date. Interest. Outstanding. Maturity 
N H & Centerville first mt o} 1893 5 ¢M-S $283,000 Sept. 1 1933 
gold, assumed by FH & 
New Haven Street RR.— 
First mtge gold, $600,000] 1893 5¢M-S 


7 600 000 Sept. 1 1913 
($500 and 3$1,000)_._._c*jInt. at Amer. Tr. Co., Boston, Tr., or N.Y. 
Consol. mortgage $250,000 s 1894 5 J-D 250,000 June 1 1914 
- ($1,000) not subj to call_.c|Int. at American Tr. Co., Boston, Trustee. 
Winchester Avenue first mort- 1892 5gM-N 500,000 Nov. 1 1912 
gage, gold c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
ton, Trustee, or New York. 
West Shore Ry first ato as 1894 5 J-J 30,000 July 1 1914 
$30,000, gold, subj to call_|Int. at Merchants’ Nat. Bank, New Haven. 
Hartford St. Ry, now ist mtg) 1900 4¢M-S 2,500,000 Sept 1 1930 
$3,000 000 ($1,000) g_._.c*}Conn. Tr. & Safe Dep. Co., Hartford, Trus- 
j tee. Interest at New York or Boston. 
Hartford St Ry deben ‘‘M’’_.. 1900 4 J-J 15 165,000 Jan. 1 1930 
Hartford St Ry deben “N’’__. 1900 4% J-J 15 145,000 Jan. 1 1930 
Worc & Conn East ist Msf 3 1902 4% gJ-J 1,992,000 Jan. 1 1943 
$3,100,000 ($1,000) ____c*|Interest at New York Trust Co., Trustee. 
Man & Rock first mtge) 1894 5 A-O 200,000 Oct. 1 1924 


art 
$300,000 ($1,000) gold___-_ 

Meriden Horse RR first mtge{ 1891 5 A-O 85,000 Oct. 11911 
$100,000 ($1,000)_______- Interest at First National Bank, Meriden. 
Meriden Horse Railroad con-{ 1894 5 ¢J-J 415,000 Jan. 1 1924 

sol. mort., gold, $500 ,000-__{ Interest at Girard Trust Co. of Philadelphia. 
(State Treasurer of Connecticut, Trustee. 
Mer South & Comp ist M g,) 1898 5¢J-J 175,000 July 1 1928 
$200,000 ($1,000) c*, call-} Optional at 110 and interest. 
able at 110 since 1903_-____ jInterest at Trust Co. of America, New York. 
Ben & H V first mtge ath 1897 5 J-J 4,666 Jan. 1 1928 


000 g ($500 & $1,000) ____c| Int. at International Trust Co., Boston, Trus. 
New London Street Ry first{/ 1893 5g A-O 150,000 Oct.2 1923 


mtge, $150,000. gold_____ Interest at American Trust Co., Boston. 
Torr & Win first mortgage,{ 1897 5¢J-D 150,000 Dec. 1 1917 
$150,000, gold_.______- c* 


Norwich Street Ry first mtge 
$350,000 ($1,000), gold__-.|\ Interest at American Trust Co., Boston. 

Montville Street Ry first mtge)} 1900 5 ¢g M-N 250,000 May 1 1920 
$350,000 ($1,000), go d Interest at American Trust Co., Boston. 


(cannot be called) -_..--_- c 
N Y.& Stam first mtge, $450,-f 1901 5g A-O 450,000 Oct. 1 1931 
Aan a seein c*|Int. at New York Trust Co., N. Y., Trustee. 


Int. at Hurlburt Nat. Bank, Winsted, Conn. 
{ ” "350,000 Oct. ‘21923 


1893 65 tm. 
g 


000 ($1,000) gold 
N. Y. & Stamford 2nd mtge. 
G3 000 O06 2.6. oe cok cccees 
Greenwich Tramway first 
($1,000), 
_ See eee aes eee c*) 


tet 5 8 ee 

1901 5¢J-J 320,000 July 1 1931 

Interest at New York Trust Co., New York. 
State Treasurer of Connecticut, Trustee. 


Midd. Horse RR ist g ($500)__ 1894 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Branford Electric Co first M__. 1897 5 g A-O 63,000 Oct. 1 1937 
Nranford Ltg & W istcon M.. 1901 5 5 307,000 Aug. 1 1951 
New Milford Power Co ist M_. - 5 F-A 1,000,000 Aug. 1 1932 
Stafford Springs St Ry lst Mg _-_-_- 5 J-J 400,000 July 1 1956 
Farmington St Ry debentures 1904 5 J-J 30,000 July 1 1924 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement tiat if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 344 % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently acquired by the New 
England Investment & Security Co. which see below. ‘The $3,500,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000 ,000 debentures of Jan. 1906 were issued to the N. Y. N. H. & 
Heron | or pevancss. oni 

e nchester Avenue bonds are joint obligations of the Wincheste 
Avenue RR. Co. and the New Haven & West Haven and cover all coperty 
owned or to be hereafter acquired under the charters. Of the Werdesner 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1% of bonds outstanding 
Bonds can not be called, but may_be bought ona3% % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued for 66 % of 





actual certified cost of Improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 

INGS.—Of Connecticut Co. jonten operates the lines formerly 
operated by the Consolidated Ry. Co.) for year ending June 30 1909: gross, 
$7,988,832; net, $3,683,228; taxes, &c., $38,913; net income, $3,644,315. 

ROAD.—Connecticut Co. operates lines serving the ——— and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Ansonia, and the towns of East Haven, Bran- 
ford, North Haven, Wallingford, Hamden, Orange, Southington, Plain- 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville, 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm- 
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, Darien, Naugatuck, Torrington, Winchester 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; and 
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle, 
New York. Operates 773 miles in all, single track. Cars operated June 30 


1909, 1,808. tandard a 

OFFICERS.—Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M. 
Kochersperger, E. H. McHenry; Sec., J. G. Parker; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. ° 
Punderford, all of New Haven.—V. 84, p. 102, 507, 995, 1052, 1113, 1242, 
1367, 1425: V. 86. p. 1285, 1467. 


(1) Connecticut Railway & Lighting Co. 

Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, it is announced, Is sufficient to pay 4% per 
annum on both com. and pref. shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, p. 507. 

ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered in Connecticut Julv 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut i gees & Power Co., for the purpose of uniting various street 
railway and light and power ae ag in Connecticut. Name changed as 
at present on Jan. 10 1901. .71, p. 1269; V.72,p.44. Itis a consollda- 
tion of the following compantes, whose franchises are sald to be perpetual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Rallway Co. 

Derby Street Railway Co. Norwalk Tramway Co. 
Greenwich Gas & Electric Ltg. Co. Shelton Street Railway Co. 
Milford Street Rallway Co. Southingt’n & Pilantsville Tramwa 
Naugatuck Electric Light Co. Thomaston & Watertown Elec. Ry.Co 
Norwalk Gas Light Co Waterbury Traction Co. 

Westport & Saugatuck Street Ry.Co. 

In 1904 purchased the Roton Point Improvement Co. and the Cheshire 
Street Ry. See V. 79, p. 2696. Neither of these companies had any bonds 
outstanding. Has also acquired the Naugatuck Valley Electric Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Coste Cees Gade. acac - “ocewene $8 .977.200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} -..- Q-F 15 8,142,900 May 14,'10,1% 


der lease to New Hav. Co.)) 
lst & ref $15,000,000 gold| 1901 4% ¢J-J 12,491,000 Jan 1 1951 

($1,000) sinking fund. -__c*j Int. at Trust Co. of Amer., N. Y., Trustee. 
Bridgeport Traction mort-{ 1893 5¢J-J 706,000 July 1 1923 
Fidelity Tr. ‘mae @ 


gagej$ 2,000,000 g($1 ,000)c*{ Trustee, Co , Newar 
(Interest at Redmond & Co., New York. 
Derby Street Railway mort-| 1894 59,700 April 1 1914 


PRE OE | ee Redeemable after April 2 1904. 
Connecticut Lighting & Power 1899 5 J-J 209.000 Jan 1 1939 

Bonds.—$974.700 of bonds are reserved to retire the prior bonds still out. 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be issued for pag purpose without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
In V 73. p. 852: also V. 79. p. 2745; also V. 8&5. p. 921. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortg was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of % of 1 % per an- 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
— a 1 = and was accepted by $10,782,000 of outstanding bonds. 

‘ , p. 969. 

Dividends.—Preferred stock was Issued In satisfaction of unpald accumu- 
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1% each quarter. On com . stockholders who ac- 
cepted plan described above (under Lease) were paid 1% quar. from Nov. 
1907 to May 1910 inclusive. Non-assenting stockholders received a divi- 
dend of 15 cents Nov. 1 1907, 15 cents Feb. 15 1908 and 15 cents May 15, 
after which all stock became assenting stock. 

ROAD.—Owns 161.333 miles main, 59.258 milessecond and 6.983 miles 
side tracks; total, 227.574 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 56 to 90-lb. rails. 

EQUIPMENT.—Total cars, 474; closed passenger, 199: open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1909: Rental, $1,045,000; accum. 
rental, $27,690; dividend fund, &c., $289,683; gross income, $1,362,373; 
interest, $611,427; expenses, $3,560; net income, $747,386; sinking fund, 
$62,455; dividends, $684,931; surplus, none 


OFFICERS.—Pres., A. M. Young; V.-Ps., Randal Morgan and R. A. C. 
Smith; Sec., W. F. Douthirt; Treas., Lewis Lillie. ain office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO. 

ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by The Consolidated Railway Co. - 83, p. 492. 

New Haven Road Divests Itself of Control.—iIn Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
had disposed of all of its interest in the common shares of the N. E. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest in 
the same, direct or indirect—see remarks concerning the matter under 
Consolidated Ry. on a preseaes pege and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. . wrote C. E. Mann, Clerk of Mass. 
RR. Comm., “this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest !tself of all its holdings in street 
railways in Massachusetts by July 1 1909. See V. 89, p. 163. 

SECURITIES OWNED.—The following Is a list of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Worcester & Southbridge Street Ry.—Entire ($750,000) capital stock. 

Worcester & Blackstone Valley St. Ry.—Entire ($320,000) capital stock. 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—68,470 shares of stock out of a total 
of 76,6 1 shares. 

Springfield Railway Cos.—50,000 shares (entire issue) of common stock. 

Springfield Ry. Cos.—$570,350 out of a total of $3,387,950 pref. stock. 
(Seaenee Ry. Cos. owns 24,753 out of a total of 28,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry.—$306,600 capital stock. 

Berkshire Street Ry.—$1,928 ,800 out of a total of $1,948,100 capital stk. 

Hiartford & Worcester Street Ry.—Stock rights in 2,999 shares of stock. 

Springfield & Eastern St. Ry. Co.— $881,100 out of a total of $900,000. 

Central Massachusetts Elec. Co.—All of the $150,000 stock issue. 





STOCK AND BONDS— Date. Interest. Outstanding. Stock Die. 
Cee. TiO Bee ccnsan wana. muacehan $ II ssc ioscan, cde eae Gis 
Pref..4%, emeeinteaete, 

See text. SR 4J-J 4,000,000 Jan’l10,2% 





JUNE, 1910. 
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Stock.—Dividends of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the pean ated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. in form of guaranty in V. 83, 1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V. 88, p. ~~ Suit also begun in Mass. V. 87, p. 

. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 
setts Mutual Bldg., ytd Mass.; Treas., "Leverett Candee.—V. 87, 
Dp. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002; V. 89, p. 1483; V. 90, p.503. 

(1) Springfield Railway Cos.—A holding company. 

ORGANIZATION .—Formed in March 1905 to hold a majority of the 
stock of the Springfield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. Also owns all the stock of 
the Western Massachusetts Street Ry '—$550 ,900. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dtoe. 
CS an an oem en Mae ee All owned Py f New Eng. Inv & Sec. Co. 
Pref. 4%. cum., guar. ($100)_ __-- J-J $3.387.950 Jan’'10, 2% 

Stock.—The pref. stock is redeemable at “08 and accr. divs. These divs. 
are guar. by the N. Y. N. H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p. 1363, 1914. 


(a) Springfield Street Ry.—A trolley road 


ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the Springfield & Eastern Street Ry. for 25 years at 4% on the stock. 
V. 81, p. 1175, 1316. Massachusetts Railroad Commissioners in March 
1907 approved the issue of $300,000 additional stock at 170. In May 1908 
application was made to issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V.86,p.1101. Up to 
June 1910 request had not been granted. Purchase of Western Massa- 
chussets Street Ry. and issue of $550,000 additional stock for that purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 


: STOCK AND BONDS— Date. Interest. Outstanding Maturtty 


Stock, bt Oe Text. $2,808,100 Text. 

New ist i 1,500,000) 1903 4¢A-O 1,500,000 Apr 1 1923 
‘gold ($1 000)" diss inaceas Gomme c*} Springfield = Dep. & Trust Co., Trustee 

West Mass Street first mtge| 1906 5¢F-A 0,000 Feb 1 1926 


‘$1,000,000 gold ($1,000)_-/Int. at Springfield Ss. D- % Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 5g J-J 75,000 Jan 1 1920 
mortgage gold ($1,000) -__-_ image Safe Dep. & Trust Co., Trustee. 
Current liabilities Sept. 30 1 707 683 
Bonds.—West. Mass. St. Ry ads are subject to call as a whole,but not 
in part, on or after Jan. 1 1916 at 108 and interest on 6 months’ notice. 


DIVIDENDS.—In years 1893 to 1909 inclusive 8% per annum. 

ROAD.—Owns 121.88 miles (including 28.23 miles of second track) of 
main track and 6.67 miles of sidings. Total, 128.55. This does not include 
the mileage of the Springfield & Eastern. 


EARNINGS.—For years ending Sept. 30 earnings (including earnings of 
the Springfield y Eastern): 
1908-09. 1907-08 1908-09. 1907-08. 
Gross earns__$1, pit 684 $1,317, 139] Divs. paid (8%)__$180,648 $180,648 
 - ee 52 ‘033 442,224/| Balance for year_ 9,859 
p= 255.8 Total sur. Sep. 30 338,611 327, '277 


261 801 
—V.81, p. 1175; V. 84, p. 627; V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484. 


{b) » Sree & acters Street Rr tee. 

ION.—In O 1905 was leased to the Springfield St. R 
oie’ a8 years at 4% on stock. oy, 81, p. 1175, 1316. Company was former y 
the Palmer & Monson St. Ry., but ‘in May i901 name changed as above. 

STOCK & BONDS-- Date. 

Se; Seed GIG 4. cckee ensa ““anwenae { 

lst mortgage, $500, see 3) 1902 5¢e7 330, ‘090 Jan. 1 1922 
ere Int. at mt RA Tr. Co., Springtield, Trus. 

Current liabilities t. 36 1909 Ee ie oe 182,43 

B .—Remainder unissued is reserved for 50 p.c. of the cost of im 
provements and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 9% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, including sidings, 43.91 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 655. 

(2) Berkshire Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on June 20 1901. 
Franchise perpetual. .In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock. On Aug. 4 1909 “ass. ee Comm. authorized 
$190,000 20-year 5% sey eg but up to June 1 1910 these had not 
been issued. V. 89, p. 410. 

In May 1910 Mass. RR. Comm. granted permission to take over the 
Pittsfield Elec. St. Ry. and to issue $300,000 stock to exchange for stock 
of that company. V. 90, p. 1295. 

In June 1910 a law was enacted in Mass. allowing N. Y. N. H. & H. to 
urchase control of this road on certain conditions—see V. 90, p. 1612. 
he New Haven company has reached an agreement with the N. E. Inv. & 

Sec. Co. to pay $2,891,227 for the $1,948,100 Berkshire St. Ry. stock and 
also assumes $500,000 outstanding notes. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
GRU, BE OR Ae eke kcenn deen. > déandes Pee. aacanthdnee 
1st morté age $800,000 eons} 1902 J-D 800,000 June 1 1922 

a a ce aes a c* oo Trust Go. Philadelphia, Trustee. 
Berkshire Street Ry deb...... 5¢M Mch 1 1925 
Hoosac Valley 1st mtge_.--- 1897 5 J- > 100 000 July 11917 


Int. at New Eng. Tr. Co., Boston, Trustee. 
Hoosac Valley ref mtge $400,-| 1904 4g M- 300.000 cpt 1 1924 
000 gold ($1,000)___.---- Int. at Berkshire L. & Tr. Co., tsf.. Trus 
Pittsf Elec St Ry ist mtge,| 1904 4gJ-J 300, 000 gong 1923 
gold, $300,000 Ot ,000) _c* J Int. at Bertuire L. & Tr.Co. ,Pittsfield,Mass. 
Loans payable Sept 3 0 190 391, BBE eicdcton kt 
Bonds.—The Berkshire Street Ry. bonds of 1902 are not subject to call. 
Interest is payable and bonds may be registered at office of N. W. Harris 
& Co.,Boston. The Berkshire St. Ry. deb. are guar. !by Consolidated Ry. Co. 
EARNINGS.—For fiscal year ending Sept. 30 1909 (including ere yg 
Elec.St.Ry.), gross,$659 543; net,$212,073; chgs.,$148,667; surp., $63,4 
ROAD. —Operates 29.51 miles of track in Pittsfield and from Bitesheld 
through Cheshire to Great Barrington, 42.234 miles; 16.52 miles on private 
right of way; 70-lb. T rail. Also 26 miles from North Adams to Pittsfield, 
6 miles from Adams to North Adams and 2% miles from Williamstown to 
Vermont State line. Total, 101.94 miles of track. V. 89, p. 410; V. 90, 
Pp. 1295, 1553, 1612. 


® Central Massachusetts Electric Co.— 
RGANIZATION.—In 1907 the New England Investment Co. acquired 
a: by nod of the stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
RR ac et ee emda ne aiken > ee Menmpeee $150,000 J’ly31'09 & % 
First mortgage, $150,000 “eet Int age 6¢F-A 150,000 Feb 1 1924 


($1,000 and $500)___---- Int. at International Tr. o.. Boston, Trust 
Coupon notes, _ ,000($1,000 1904 5 ¢M-N 0,000 May 1 1924 

and $500) gold ........<.. c{Interest at Essex Trust oS , Lynn, Trustee 

Bonds.—First mortgage bonds have a sinking fund of $2,500 annually 
commencing Feb. 1 1904. Cannot be called. The coupon notes can he 
called on any int. day at 103. Sk. fd. of $2,006 to $3,000 ann. began 7 

Dividends .—Initial div.—6 %—paid Aug. 17 1908. In 1909, July, 8% 

(4) Worcester & Blackstone Valley Street Ry.—A trolley road. 

ORGANIZATION.—Opened Aug. 14 1897. In Dec. 1909 Mass. RR. 
Comm. granted permission to take over the Uxbridge & Blackstone St. Ry. 
and to issue $120,000 additional stock to exchange for stock of that com- 
pany. V. 89, p. 1484. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack $320,000 (8100) 7... cede cede | apace $320,000 July '09 8% 
First rye ae $200,000,| 1906 W%eF-A 200,000 Aug 1 1926 

ee” See Saar cf Interest b office of company. 

Uxbridge & A first| 1903 5 80,000 Feb 2 1923 


mtge $80,000. ($1, OO 750 Int. at Mercantile Tr. Co., Boston, Trustee. 
Current liabilities Beeee0 1600 oases en BO BAD cians. .nncene 
i gg hg -—In July 1899, 4%; 1900, July, 4%. In 1908, Aug., 7%. 
n uly, 8 

ROAD D.—Operates 24.57 miles of track in and between Worcester, Mill- 
bury, Sutton, Grafton, Northbridge, Whitinsville, Uxbridge and Millville. 

EARNINGS. —For year ending Sept. 30 1909 (including Uxb. & Black- 
stone Sree Ry.), gross, $171,811; net, $56,622; charges, $27,242; div. 
(W.&B 8%; Uz & B.. 7%); $24,400; surplus, $4,980.—V. 89, p. 1484. 





(5) Worcester & Southbridge Street Ry.—A trolley road. 


Is a consolidation of the Worcester & Southbridge St. RVs the Worcester 
Rockdale & Chariton Depot St. Ry. and the Southbridge & Sturbridge St 
Ry. V.77, p. 512, 770, 1228. isk May 16 1910 acquired the Hartford & 
Worcester St. Ry. V. 90, p. 1297. 


STOCK AND BONDS.— Sa. Interest. Outstanding. Maturity. 
Stock Fd Se (AG shoneing 6056 ~ Hontane $750,000 1908-09,6l2 
Wor & South ist _— Oseht 1902 4%¢M-S 500,000 Sept 1 1922 

text) old ($1,000)... .- Int. at internat. Turst Co., Boston, Trustee. 
Wor & South mtge tes “yr 1905 4%4%¢4J-D 20 0, 000 June 1 1925 
Current labilities Sept.301 tic swheyen 24:905 ona dita wie 


Bonds.— The two issues ps pes of the Worcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,000, and are to bear date of issue and be payable 
20 years after date. 

AD.—Operates about 50.63 miles of road, not including the Worcester 
& Webster or the Webster & Dudley; 70-lb T rail. 

EARNINGS.—For year ending Sept. 30 1909: Gross, $273,086: net, 
$113,546; charges, $60,982; div., $48,750; surp., $3,814. V.90, p. 1297. 

(a) Webster & Dudley. 

Is leased to the Worcester & Southbridge St. Ry. Owing to a court de- 
cision in 1908 that the N. Y. N. H. & H. could not legally hold any interest 
in Mass. trolley roads, the New Haven road disposed of its holdings of secu- 
rities in Webster & Dudley. V. 86, p. 1225, 1285; V. 89, p. 163 


FN son AND BONDS.— Date. Interest. Ouse OOn Maturity. 
SO eS eee eeeeSeSESOCCoO o808 + +$=j>#Qc2£: 5088886 ov eeceseseacasen 
aes sin eué ates kia wee 899 5 M-N 30,000 Nov 1 1919 


Road.—Owns 5.688 miles of "taek. 
(a) Worcester & Webster. 
Is leased to the Webster & Dudley and operated by the Worcester & 
gp eee St. Ry. In 1908, owing to a legal decision, the N. Y. N. H. & 
H. disposed of its holdings in this road. V. 86, p. 1225, 1285; V.89,p.163. 
Pm. STOCK AND BONDS.— Date. Interest. eee fl Maturity. 


First mtge $150,000 ($1, aa 1899 5 ¢J-D 


$150,000 

150.000 Dec 1 1919 
Int. at International Tr.Co., Boston, trustee. 
efore maturity. $3,000 is payable ‘annually 


eR aE ae EE 

Bonds.—Cannot be called 
into a sinking fund. 

Road.—Owns 16.021 miles of track; 


(6) Worcester Railways & Investment Co. 

This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to — directors) of the Worcestes 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 35,491 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14.700 (par value) of notes of Leominster & Clinton Street Ry. 
Also owns $331.000 1st mtgee. 5% bonds of geen Mfg. Co. and a catia ( 
of shares of Worcester & Holden St. Ry. C 


STOCK. Pp eng 76,691 shares ie beneficial interest, of which 
68,470 Paes have been acquired by the New England Investment & 
Security Co Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
tion in Massachusetts. 


DIVIDENDS ay ty ogy Y of $2 25 per share were paid n Feb. and Aug, 
1902; In 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., be Ar x 
In 1905, Feb. $2 (see V. 80, - sg0: Aug., $2; Nov., $1 (V. ‘81, 243). 
In 1906, May, $2; Nov., $ In 1907, May, $2: Nov., $2. n 17008. 
May, 14%; Nov., 1%%. In 1909, May, 1%%; Nov., 2%. In 1910, 
May, 2%. 

EARNINGS.—For calendar year 1909, gross income, $283,160; ex- 
penses, $1,850; dividends, $268,418; surplus, $12,892.—V. 82, p. 102, 336, 
630, 871; V. 83, p. 1100; V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—tTrolley. 

This company, which was incorporated in 1869, absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & -} iy ae Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles, 
et 2 yearly rental of $8.000.. The North End has $110,000 ($100) capital 
stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; interest F. & A 

All the stock of the Worcester Consolidated St. Ry. has been fS.2. 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating ebt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Upto June 1 1910 these had not been issued. 

STOCK AND BONDS— Date. 
RE BO DEYN IBRD Rscckne came.  catdeane 
Worcester Sata deb) 1907 5 M-N 1,200,000 Nov 1 192 

$1,364,000 ($1,000) _.---- Interest at agency of company. 

Wore Con deb gold 3840, 000_. 1900 4% ¢ M- 700,000 Mch 1 192” 
Real estate mortgages.....-.. ---- 5 49,599 On demand 
Worcester & 8200 000 6] 1897 5 ¢ A-O 200 ,000 Leal 1 1917 


Interest. Outstanding. Maturity 
3,550,000 In 08.534 


first mortgage $200,000 ¢g_f{American Trust Co., Boston, Tru 
Leominster & Clinton St Ry] 1897 6 A-O 45, 000 ‘April 1 1912 
15-year coupon notes... . 
Worcester & Clinton first| 1899 5¢J-J 115,000 Jan 1 1919 
mortgage gold ($1 gy OS American Trust Co., Boston, Trustee. 
Floating debt i. CT teen an cadk , Shean 1,31 5,500 


ROAD .—Operates A cans 164.29 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices- 
ter and Spencer. 

EARNINGS.—For year ending Sept. 30 1909: Gross, $1,702,657: net, 
$637,495; charges, $394,157; dividends, $213,000; surplus, $30,338.—V. 85, 
p. 922, 1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412. 


(b) Marlboro & Westborough Street Ry.—Trolley, controlled by 
Worcester Rys. & Investment Co. 


STOCK AND BONDS— Date. Interest. te Wy Maturity. 


I a a en ne ar Os Leib wane 0 
ist mtge 5100. 000 gold ($1,- \ 1901 5 ¢J-J 160,000 July 1 1921 
N00) red 1 _.-..c*fTnt. at Amer. Trust Co.. Boston, Trustee. 
“Current abilities” aS ee MO se Sinie cniniae 
EARNINGS.—For year ending ‘Sept. 30 1909, gross, sa7, 607; net, $22,- 
896; charges, $15,744; surplus, $7,152 
ROA D—Consists of about 14 miles of track. 


(c) Worcester & Holden Street Ry.—Trolley. 

In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co. 

STOCK AND BON DS— Date. interest. Outstanding. Maturity. 
NN = ele. see Or ee ee eS ee eee 
1st mtge. Bt a pee g (81. .000) f 1903 5 A-O 150,000 Oct. 1 1923 

red. at 105 (V.8 See) - 28 Int. at Worcester Tr. Co., Worcester, trustee. 
“Current habits” Sept. 3 _ eee 70, BS Aik eee a 

EARNINGS.—For year pd 8 hg 30 1909, gross, $42, 054; net, $19,- 
071; charges, $13,539; surplus, $5,5 

ROAD.—Consists of about 8.43 es of track, connecting Worcester 
with the town of Holden and with Jefferson.—V. 89 » p. 995. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
a i Co., = of whose assets had been purchased by this co., was dis- 
solv: V. 85, p. 349, 1344. These assets included all the stock of the 
Rhode I Island ey Entire stock of Providence Securities Co. Is owned by the 

% - RR., which guarantees the debentures, prin. and Int. 

STOCK. AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250 og COG dactnce atan’. “caskemen See cntededeme 
Deb g gu ($1,000) $19,910,- Se} 1907 M-N 19 ,899 ‘000 May 1 1957 

000; can be called___ __- Interest ta ew York and New Haven. 
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Bonds.—The debentures are po on the New York <i Sa: 
V.84,p.1114. They ae oe geet rin. and Int., by the N. 

RR. and bonds bear the fo ing Pendorsement: “In case fi any default in 
the punctual payment of the principal or of the interest of the within deben- 
ture, according to Its tenor ~ ae effect, the ye York New Haven & Hartford 
RR. Co., for value received, agrees to pay the same on demand.” They 
are subject to call on or after M ay 1191 r/ 105 and interest. 


OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst Treas., Thos. F. Paradise. Transfer ‘office, oom 3, 
Grand Central Station (42d Street side), Y.City.—V. 85, p. 347,1344. 


(a) Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. _Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June Lao? purcnased the Providence & Burrillville Street Ry., the Colum- 
han Street Re. and the Woonsocket Street Ry. companies. V. 84. p. 1368. 
The Prov. & Bur. St. Ry. had $254,000 ist mtge. bonds out, but these 
were in June 1910 taken up. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the Te and indebtedness of the Inter-State Consolli- 
dated Street Ry . 506. Statement of this latter company will 
be found under text’ Attie rou ~ The Providence Securities Co. owns 
all the stock of the Rhode Island 


STOCK AND BONDS.— ba Outstanding. Maturity 
BOGE: Bt Cae ecsbstieducsdc: ches $8.510.400 1908-09,5% 

ROAD.—The Rhode Island Co. operates 288 66 miles of road. It 
serves the cities of Providence, Pawtucket and Central Falls,and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 823 passenger cars, 45 
freight cars and 614 miscellaneous cars; total, 932. 


EARNINGS.—For year ending June 30 1909, gross, $4,160, —_ net, 
$1,846,831; income from other sources, $32,173; ‘taxes, rentals, » $1,- 
409, 797; surplus, $469,207. V.87, p. 873, 1012; Vv. 89, p. 43; V. 90,1 D. 699. 


(b) United Traction & Electric. 


ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad do. of Providence, the Pawtucket 
Street Ry. . and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
—— Falls, and of the counties of Kent, Washington, Bristol and Provl- 


ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., — the Rhode Island 
Suburban Ry. Co. have been | for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three oo companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock 

Exchange of Stock.—The Union Trust Co. of Providence has exchanged a 
block of 6,000 shares of United Trac. & Elec. for N. Y. N. H. & H. stock 
on the basis of 5 shares of New Haven for 8 shares of Traction stock. Itis 
cuepeset the vue; of Pi Sees would be granted to any sedinelber 
desiring it. 89, p. 105 


STOCK AND BONDS.— 
AR ERE AC OE Se ae 
Uameed Tr & El Co, Prov &) 1893 

Paw os es (coll) mtge}Interest a 


| te ad 
-—Company started payl 3 ne with 1% in e5 In 
1808 3% was pald; in 1899, 3%%;in 19 4%;1n 1901, 4%:1n 1902.4%%; 
+ ih cian incl., 5% per annum; in 1910, Jan., 14%; Apr., 14%; July, 


Ie carers PLEDGED.—The bonds are “yo ae the pledge of the 
following securities d ted with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $04 000 ,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the _——— of the Union 
Railroad Co., $299,800 of the $300 000 capital stoc g all but two 
shares, of the Providence Cable Tramway Co. (no ve *H The Providence 
ba Tramway ¢ I is leased to the Union ztallroad Co. for 50 years far 6% 
on copie 

TRE RSURY § SECURITIES. —The United Traction & Electric Co. nas 
in its treasury the entire capital 2B "30,0 000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(c )Rhode Island Suburban Rail way.—A trolley road. 


Interest. 


Interest. Outst'’d'g. Div.,Mat 

. -J $8,000 000July "10 vies 
M-S 8,894,000 Men 1 1933 

ntral Trust Co., N. Y -» Trustee. 


ORGANIZATION .—Chartered June 2 1899 by the . ao of the 
State of Rhode Island with power to construct, purch ease or operate 
trolley roads in any part of the State, except ort County. y the 


terms of its charter it is vested with the power of eminent domain, pA the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it is authorizei to do business Leased to 
Rhode Island Co. June 30 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stook, 5.000.000 2... ncccae soee .ceenase . eee 
(1900 4¢4J-J 4,682,000 Jan. 1 1950 


ist mtg g-ei Ae guar.p.&1i.{ Union Trust Co., Providence, Trustee. 

aA “fee c*| Int. at office of the R . Co., Providence. 
nited action & Electric ig owns tue ent capital stock and 

quarantecs the bonds, principal and terest. 

ote —There are reserved in the hands of the trustee $318,000 to take 
and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
Fhectric Street Railway Company and $70,000 6 % gold first mortgage bunds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the Uni Traction & Electric Company, 

which guarantees the payment of the Interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on al! 
the greeny owned or hereafter acquired by the co mpany: and by A mee xt of 
the following securities: 700 shares of the Cumberland Street Ry. 

shares of the Pawtuxet Valley Electric — Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co 

ROAD.—Consists of 71 miles of track. 








NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904 
STOCK AND BONDS— Date. interest. Outstanding. Maturity. 


Com., $155,000 oe cine Che: ese eake BEE Geee “Saclwshowne 
Pref., 0,000 6% cum 
ype ny cai fab sedi aan ell < ovehanils cei i TOG Gicéuewees 
[st 7 $200,000, gold) 1905 5¢A-O 200,000 Apr. 1 1935 
SER Ns ected hin uiks be c*}/Int. at Thames Loan & Trust Co., Norwich. 


able June 30 1909, $140,910 

Bonds.—Trustee reasurer of State of Connecticut. Bonds are subject 
to call “* time at 120 and int. 

EAR S.—For year ending June © mes gross, $45,106; net, 
$12, Sai. fixed charges, $15,599; def., $2,7 

ROAD.—Operates 11 miles of track from ens London to Niantic. 70-Ib. 
T rail. oy ard gauge. 11 cars. Owns a park in Flanders. 

a ERS.—Pres., Thomas Hamilton; V.-P., Walter R. sg oaty oat, - 
F. pee a Treas., S. W. C. Jones, New York,; Supt., L. G dd. 
wis ‘81, Pp. 1396; V. 84, p. 159. 

NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and 
System. (See Map on page 76.) 
ORGANIZATION.—Incorporated in Louisiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. per plan in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the strect railway ene lighting interests of New Orleans. Stock and 
bonds were listed on N. Stock Exchange in June 1906 and June 1909. 
V. 82, p. 1497: V. 88, vae21: Stockholders voted June 28 1909 (V. 89,p.42) 
on issuing $50,000,000 5% ‘40-year refund. & gen. mtge"’ bonds. In 


as FF notes 
Ss 


lighting 








Aug. 1909 Bertron, Griscom & Jenks gest 8 a a of $2,580,900 of 
these bonds with a French syndicate. eV. 89, 411. The plan fur- 
ther provided that pref. and com. stockholders part Pevith \% their ae 
at 40 and 15 respectively. See plan In V. 88, p. 1313, 1373, 1561 
Mch. 1910 a conditional y oposition made yA same bankers Jan. 27 1910 
to pref. and com. wa to purchase 20% of their holdings at 62 % 
for pref. and 30 for com. (V. 90, p. ore 503, 627), was abandoned because 
of lack of sufficient assents. "v.90 772, 

On June 1 1910 owned the following stocks. We show also the total 
amounts outstanding of each issue. 





Amount Owned by 

Issued. N.O.Ry.& 

SO Olts $2,499,500 $2 150-000 
1 RR, Co., ny AE er ee 2 ¢ ° .s 

si we Pia = ee oy eT ee 4,991,000 4,835 500 

N. 0. & Carrollton RR. Lt. “& P, Co., preferred... 4,600,000 4,588 ,000 

common... 2,500,000 2,500,000 

i CE TAs ic cdouiaccéeonnepodsuvon 53,300 952,300 

SE > SEP a abiithdnhdinte pabaseeanheb ewe 234,700 234,700 

N.O. & Pontchartrain RR. Co ..............-. 349,800 349,800 

N. 3: Oe TD a se Sicha sb vd adie ccdenee 5,250,000 5,160, 00 

N. O. Lighting Co_....-.- Paadwbdsdd de stvbasnte 10,000 10,000 

QR Ati b he eiidudtbnwm atin atid gneedd $21,388,300 $21,101,900 


The New Orleans City RR. tis leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting cr but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carroliton fran- 
chises expire in 1933; the &t. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is Wir eto 
and is exclusive until 1925. Electric light franchise is perpetual 


STOCK AND BON io. Date. Interest. Outstanding. " Maturtty 
Come... $80, COC Bee (Biter .wces ccce.  Sncccce GEO DOOUIOE wi cccccees 
Pref., 5%. 310. 000, S00. 18100) 

A Se arnt Ra ad Q-J 10,000,000 bows Bag 62 
N. O. Ry. & Light Co., gen./{ 1905 Boys 17 544, ,000 July 1 1 5 

mort., $30,000,000 gold{ Interest a ew York Trust Co., , or 

CR an natinnawesnd o at office of eee $ 
N. O. "Ry . & Lt. Co. ref. and{ 1909 RAT fy 581,000 Nov. 1 1949 

$50,000,000; Hibernia Bk. & Tr. Co., New Orli., Trustee. 


5100 & e's1 000) gold__.c*|Int. at office of company in New Orleans or 


at agency bw i York City. 


N. O. Cit mn. mortgage,| 1898 3,200,000 ay 1 1943 
§- 350,000, on 0 sn J tai aca) its payable at at Levies ‘Nat. Bk. N. Or. 
Orleans ity & YY 2,700 ,000 Jan. 11943 
ost M. ~ $3, 000-00 000{S . to call for » fund at 110. 
gold, $500 &c ...-...-.- c* Gohimbia Finance & Tr. Loulsv., Trust. 
ayable at New Orleans ‘Nat. Bank. 
N. O. Tract. mort., 789 6¢J-J 60,000 July 1 1917 
gold, sk. fd. ($i S00) ects aeiual Interest at Louisiana Nat. Bank. 
Fidelity by Co., Louisville, Trustee. 
ms. aoe 9 eg mort.f 1901 g J-J oe... ,000 July 1 1943 
gold, $200,000 _......_.. Fidelity Test Co. uisville, x 
Int. at Loulsiana lane fat, Bank, New Orleans. 
N. O. & Car msol. -»{ 1899 5 J-J ,000,000 Feb. 1 1933 
$2,000,000 $500 ben Interest at Whitney “Cent. Nat. Bank, 
NE NAPS New Orleans. 
New Or. & Pontchartrain RR.| __.. 5 350,000 _...--.... 
1st wey iinian shanti titi iret mae 
Canal Claiborne RR.) 1896 6¢M-N 749,000 May 1 1916 
consol. M., g., $800,000}Interest at Whitney Central Nat. Bank, 
($500 and $1,000)______. New Orleans. 
mn Elec. of N. O. ist M.| 1899 5 J-J 343348 Jan. 2 19298 
($1,000)s.f., $2,500,000 c*{ Ameri Trustee. 
Merch’ts Elec. ist M.,| 1899 pe 360 ,000 Ri 1 1929 
$300,000, gold ($500) __c*j on ST & Trust Co., Ch' icago, 
Interest at the Peoples 1 Bank, New Orleans. 
RR. pageants 1895 6 J-J 300,000 Apr. 8 1912 
yn $300 ,000___...._-- Int. Cugnengastet Nat. Bank. New Orleans. 
Second mort., | ea “ue 1897 J-J 00,000 a 1912 
y be catled at par after 10 y 


Street ast} 1902 g J-J 5,000 oy “41952 
inte nes000, 000 ($1,000) hag x * Canal Bank wy? Trust Co., New 
eans. 

Bonds. ae the New ae & Carrollton consolidated bonds $20,000 
per annum is A} ny wy to a sink fund. A sinking fund of $30,000 per 
annum is ed for the redemption of the N. O. City & Lake RR. bonds. 
The Merc ants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum is provided for redemption of 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 
Ae amount will be retired yearly by purchase in open market. 

he N. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. 

Of the Knog 000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,456,000 are reserved for prior liens. They are subject to - on any 
——— date upon 60 days’ netice at 105 and interest. See V. 82, p. 1497. 

description of bonds and property in V. 88, p. 1621. $30, ,000 of 
ry ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost-and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after yt 4 me at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411. Of the $2,58 0 already sold, $1,580,900 were used to re- 
tire debenture notes of 1907 

Dividends .—First quarterly dividend on pref. stock—1 % %—was id in 
Jan. 1906 and 1 % was again paid in April, 14% %in July and1\4%%in 

In 1907, Jan., 1% %; April, 1% %; July, 1% %; Oct., 62% cts. 


Oct. 1906. 
,ene since. 
ROAD.—Companies controlled operate 54.01 miles of single track, 66.12 
miles of double track and 11.47 miles of special track; total track, 197.72 
miles. Has 610 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 8 4% 
in. and 5 ft. 2% in. "Owns 5 power stations. 
REPORT.—For calendar years (1909 report in V. 90, p. 445): 


Year— Gross. Net. Oth. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur. 
1909____$6,034,325 $2,705,424 $8,569 $2, RRR A or $660,473 
1908__... 5,9 8498 2,603,513 $10,498 2,043,517 --____.-. 570,49 

1907___. 5,999,731 2,712,018 9,179 1,975,184 (3 %4)$312,500 433, "513 


Passengers carried in 1969 (revenue), 78, 643, 680; transfers, 17,816, 746. 
The gross earnings of $6,034,325 for 1909 were derived, $4,101,546 from 
railroad, $1,027,898 from electric and $904,881 from gas; net, $1,698,470 
from railroad, $502, 092 from electric and $504,862 from gas. 

OFFICERS. —Pres., .? McCloskey; V.-P. and Sec., Joseph H. De- 
Grange; Treas. and Au A. Ferrandou.—V. 87, p. 415, 1533, 1664; 
V. 88, p. 506, 560, 1008: “4198, 1313, 1373, 1438, 1561, 1621; V. 89, DP. 42, 
411, 1542; V. ‘90, p. 373, 445, 503, 627, 772, 1167. 


SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 suit was commenced against the company by the Attorney-Gen. 
of Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932. In Oct. 1907 the Supreme Court of Mississippi affirmed the Poon 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: Southern Lt. & Trac. of Natchez (see under Natchez) 
and Vicksburg Railway & Light Co. (see under Tae - As a result 
¢ decision these latter companies were placed in hands of a receiver (see 

85. p. 1144; V. 86, n. 230) and on Mav 4 1998 the Vicksburg Ry. & 
Light Co. and in June 1908 the Southern Light & Traction Co. were sold 
—_ pepeun Elec. Sec. Co. interests In these companies eliminated. V. 86, 
D 

Receiver for Beaumont Traction.—The U. S. Circuit Court at Sherman, 
Tex., appointed Jas. F. Weed of Beaumont receiver, on application of 
Inter-State Trust & Banking Co., in order to protect bondholders, city hav- 


ing threatened a suit to forfeit company’ s charter. V. 89, p. 347. A re- 
organization is being planned. 
ORGANIZATION .—Incorporated in New Jersey In July 1903. In table 


below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts ulred 
one pieGeed under the collateral trust mortgage of the Southern Electric 

urities Co. 





RAILWAYS 
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Ca Stock. 1st Mort Bonds. 
Name ef Company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co_....-- $600,000 $600,000 $500,000 $100,000 
Southern Li Tract. Co., 
are ry rere *456,700 *340,000 340,000 266,000 
Jennings (La.) El. L. & P. Co_--. 15,000 15,000 60 ,000 60,000 


Vicksburg Ry. & Lt. Co *500,000 *376,000 305,000 32°000 
The stocks pledged are in shares of $100 each, except the "Jennings Co. “9 
which are $50. 


* The Southern Electric Securities Co.s interest in the stocks of the 
Vicksburg Ry. & Lt. Co. and Southern Light & Trac. Co. has been elimin- 

ated, as noted above. The $32,000 Vicksburg Ry. & Light Co. and 
$266, 000 Southern Light & Trac. ‘Co. bonds, however, are still held. 


Capttalization of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. Oa Maturity. 
Se. Bh CCG Ee CRU oec8 anne - Senasuse TE, tet tha te sh oe 
Coll. tr. M., $1 means” 1904 5¢A-O "901 000 Apr. 1 1934 

gold C0 UE mister naa c*/Int. at Knickerbocker Trust Cibcs ac. Rog BOs 


Bonds.—The $876,000 outstanding bonds were issued in payment of the 
securities given in table above and remaining bonds are reserved for acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commenced on April 1 1909. Bonds are subject to call on any interest date 
at 105 and interest. 


OFFICERS.—Pres., Lynn H. Dinkins; V.-P., E. C. Foster; Sec. and 
Treas., H. M. Young.—V. 86, p. 230, 1226; V. 89, p. 349. 


NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See “Rail ‘Railway and Industrial Supplement. 


METROPOLITAN SECURITIES COM COMPANY. 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of wees 000,000. It holds the entire outstanding stock 
ofthe New v4 Ng A > which .~ a leases = o oeronsen age a 
way Co. ns all the am Afi. 500,000) o 
People’s S00. > all the cou. (3000, ,000) and rk the bonds ($2, S00 ‘ooo; 
of the New York Westchester & Connecticut Traction; all the stock 

$25,000) of the Edenwald St. Ry., which owns franchises for street rall- 

ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1, 000,000 stock and $1,- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock Interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock In the Third Ave. RR., ‘the precise 
amount not being disclosed. 

The powers of the company are very broad and allow it to acquire the se- 
curities of corporations of New York State or any other State, “‘including 
corporations which own, operate or lease, or which are organized for the 
hed ag of constructing, owning, operating or leasing, street surface rall- 

s, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel rail 8s, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 

7 See thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power in any form, for use 
upon, or which may be used upon, street railroads or other railroads,” &c. 

“to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation is to be a "thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so uire. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amal a. with Interborough Rapid Transit, 
another call of 25% was m » making stock 75 % pald in 

Acquisition of Stock by Intareerount. etropolitan Co _—Both the ag of 
the Metrop. Securities Co. and those of the Metrop. St Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under an 
arrangement with the Interborough Rapid Transit . entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 9344 % of their holdings in 
common stock of the Interborough-Metropolitan Co., w holders of 
Metropolitan Street Ry. ag received 100 % in pref. and 55% in common 
stock of the new company. cea acne in full in oa -. Pp. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. been exchanged. on this 
basis and $42,740,000 of the $52,000,000 stock ey the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
cnieporoee”. Mesronenine Co., see our **Railway and Industrial” ones 

Against ye —On Sept. 22 1908 Judge Ward in the U. S. 
oureuls Court awarded the New York City Ry. judgment for $4, 564 ,000, as 
aj for, against the Securities Co., together with interest on the amount. 

V. 87, p. gia Rg July 14 1909 U.S. Circuit Court of Appeals affirmed the 
juder ment. ,»p.163. For payment by Messrs. Ryan, Widener, Dolan, 

tney rt pikine, of claims reg them on account of Wall & Cort- 
landt St. Ferries Ry., 

Receivership.—On Se t. 2 1909 


see V. 88, 
eas” Holt in the U. S. Circuit Court 








epomnied Sidney Smith receiver of the =, s on 2pplication of Wm. 
d, receiver of the New York City R » Pp. 593. 
STOCK AUTHORIZED— Date Rate. Outstanding Last dio 


Stock, S30. 000,000 (par $100) __-- 
OFFICERS.—-Pres., H. H. Vreeland; V.-P., 
Treas., Medward W. Sayre.—V. 88, p. 944; ¥: 
NEW YORK CITY RAILWAY. 
RECEIVERSHIP.—On Sept. 24 1907 company was placed by Jud 
Lacombe of the United States Circult Court in the hands of Adrian H. 
Joline and Douglas Robinson as receivers (since replaced by William W. Ladd, 
as noted below). The receivership was precipitated by the inability 
of oom pany to meet the quarterly et of rental due the Metropolitan 
St. anew 300. ot 151907. V. 85, p. 921. Im May 1908 there were 
—y $3 ,50 


R. . Meade; Sec. and 
89, Pp. 163, 593. 


0,000 receivers’ calito: of ‘the company and the Metropoli- 
V. 86, p. 669, 
838, 1285. 


Separate Recetwer.—On July 16 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Rallway. V. 87, p. 167. 

Company Awarded Judgment for $4,964,000 Against Metropolitan See- 
heat eae a. under Metropolitan Securities above and V 

Récetver’s ’s Sale. pet “Ry only road owned by the N. Y. City jo Ae 1.57 miles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, ae ane sierra about $25, 000 for franchise taxes and 
assessments. 88, D 


ORGANIZATION foo? a New York City Railway Co. was Incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 

77, p. 1874. Directors need not be _ stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and was also to ‘acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per 
annum on its stock. wns $250,000 of the $5@0,000 copie stock of the 
Bridge Operating Co., which operates cars locally’ over the Williamsburgh 


y. See particulars under that company below. 


Bridge. the other half being owned by the Brooklyn Heights RR. 

STOCK AND iy ty FP Date. Interest. Outstanding. Maturity 
Stock $20,000,000 (par Pe ee ee SORE. wccccecuce 
10-year notes, $15, 00, doo.” 1902 3 A-O 1,761,000 April 1912 
Loanee bills pay’le POR. © ct eee es SO BOGee .dncddceken 


Note.—There was also due the Metropolitan Securities Co. on March 31 
po $3, 638,500 stock under subscription and $3,915,000 of the 10-year 
not 

ROAD -—Track operated June 30 1908 by New York City Ry. and its 
receivers: Leased, 260.578 miles (1.57 miles of which owned); trackage 
rights, &c., 26. 067 miles; total, 286.645 miles. See statement of track oper- 
ased. v. 88. P i! p. 940 The figures here given cover the lines in Manhattan 

orough o 

Ina statement furnished by the Public Service Commission early in 1908, 
total track controlled in Manhattan Borough, Bronx and Westchester, in- 
— mileage not operated and tracks in car barns, was reported as 521.06 
miles 





sine Ltr en —June 30 1908: Number of cars of all kinds, 2,683; closed 
ng pass., 714; other rev. cars, 18; service cars, 171. This 
iow nak tie lines in Bronx and Westchester County. 


REPORT.—For full relimina abstract o ar endin 
June 30 1908, see V. 88, >. 940 rid f report for year e 4 


OFFICERS.—Pres., H. H. Vreeland; V.-P. and Gen. M Oren 
Root and D. B. Hasbrouck; ae and Treas., Cc. E. Warren Com 
H. W. Brown; Aud., D. C. Moorehead; Purch. Agent, Tully: 


—V. 86, p. 53, 108, 169, 338, 469, 858, 1043, 1285, 1530: V. a7 “on 476, 
678, 813; V. 88, p. 940, 945; V. 89, p. 163. fi 





METROPOLITAN STREET RAILWAY.—Underground trolley and horse, 


Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Dougias 

Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cit he Co.) receivers of this company on application 
of company Itself. 5, p. 864, 921. x ert yet committee for the 
minority shareholders has been formed. See V . 85, p. 1518; V. 86, 
The October 1907 coupon on the refunding bonds was ald, but the } 
Trust Co., as trustee, brought sult Nov. 1907 in the U. S.'Circult Court to 
foreclose the mtge. A majority of these bonds has been de sited with 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co., 
is Chairman. V. 85, p. 1270; V. 88, p. 883. See stateme.t by com- 
mittee, V 88, p. 1560. 


Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
V. 86, p. 548; V. 88, 295, 748, 1197, 1373; V. 89, p. 1347; V. 90, p. 447, 
1045, 1296, 1491. Date of sale under foreclosure has keen fixed for July i 
1910, under the gen. coll. trust & ref. mtges., after having been adjourned 
several times. The leases of the Central Park North & East River RR., 
28th & 29th Sts. and Fulton Ferry lines will not be included. 


Default.—Interest due Feb. 1 1908 on the $12,500 ,000 gen. coil. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p. 452. iF poy: io apr I 1908'on refunding 
bonds of 1902 was also defaulted. Kuhn, L offered to purchase 
at face value April 1908 coupons of latter Seats ¢ on their being deposited 
with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 

Reorganization Committee. —f joint reorganization committee, consisting 
of Donald Mackay and Wm. P. Dixon, ypeceantene general and collateral 
5% ponee. and G. E. Tripp and Otto H. Kahn, gop refunding 4% 
bonds, has been formed to formulate a plan for the readjustment and re- 
organization of the securities and properties of the co. V. 87, p. 1301; V. 
89, p. 1483. The committee has =eees a Z Webster of Boston to 
assist in the work of reorganization. 87, Dp. 1533; V. 88, p. 452. 

Receivers’ Certificates.—in March 1908 receivers obtalued permission 
to issue $3,500,000 6% receivers’ certificates ranking In lien ahead of the 
oaae 500, 006 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
p. 668, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. In June 1909 a new issue of $3,500,000 
4%% receivers’ certificates, maturing June 15 1910, for refunding the 
$3,500,000 5s, was made. V. 88, p. 1437. On June 13 1910 $3,000,000 5% 
receivers’ certfs. to pay back special franchise taxes were authorized, and 
on June 14 1910 $3,500,000 5% receivers’ certfs. were authorized to replace 
like amount of 44% receivers’ certfs. which matured June 15 1910. Both 
issues rank ahead of the ref. mtge. of 1902 and gen. coll. trust mtge. of 
1897. V. 90, p. 1614, 1554. 

Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of a bm Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 8 . The rental payment due March 1 1908 on 
Second per. Se ao was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. Re- 
celvers In June 1908 obtained from Court Ission to cancel the lease 
with the ge road, and also with the 28th and 29th Streets Crosstown 
os , eR P. 38. The Central Crosstown RR. Is still being operated, 
pg SAA etween the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
tuwn RR.) In June 19@8 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment due May 1 1908 on the $500, 000 
bonds of that road. 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default except the ist gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 

Metropolitan Creabens Bonds.—In June 1909 bondholders’ committee, 
representing the majority of $600,000 Metropolitan Crosstown ist mtge. 
bonds, requested deposit of bonds. V. 88, p. 1500, 1620; V. 89, p. 348. 


JRGANIZATION.—Organized on Nov. 12 1895 and by consolidation. 
lease and otherwise acquired control of practically all the street railways 
of F pm mg yond .. _ Bae y rong Elevated. 

Acquisit of St h Rapid Transit.—Up to Feb 10 1907 
$42,740,000 0 of the $5 S52, boo, 000 6 wipek of the ey rm Street Law had 
been exchan for the stock of the Interborough tropolitan Co., basis 
ef exchange being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, an 
remarks above under Metropolitan Securities Co. 

Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on its stock to the meee Street Ry. (now the New Yor’ City Street 
Ry.) for 998 years. V. 74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to guberibe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—Ali franchises are stated to be rpetual, excepting the 
Kingsbridge franchise, comertes, 3 miles. For decision in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 
m Avenue extension of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was built, see V. 72, 45 

Franchise Taz Legal.—For decision of Court of Seo in the case of the 
v veo ar Street Ry., affirming the Mar arp A of the franchise tax law, see 
V. 76 972. On May 29 1905 the United States Supreme Court unani- 

mously P aarmed the decision of the New York State Court of Ap 
On May 17 1910 it was arranged to settle franchise taxes 

n arr t 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,- 
000, of of which ° ,640,000 has been paid on account. V. 90, p. 1045, 1296, 

pans Bridge Connection.—Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. 
Stock $52,000,000 ($100)_.... -.-- Q-J3 15 


Outstanding. Maturity. 
an ep At 4% 


Receivers’ certfs, $3,500,000_. 1910 5 D-M15 3,500,000 Mch 15 1911 
Receivers’ certfs., $3,000,000_ 1910 5% 3. ape ee 
Refund mortgage $65 ,000,000/ 1902 4¢A-O k16, ‘604, 000 April 1 2002 


($1,000 &c) gold____-- ead ty Loan & Tr. Co., N. Y., Trustee. 


Int. at office of company. 

PR Street Ry— 
Gen coll trust M $12, 506,000 
($1,000 &c) gold 
er yerrenees notes, het 000,- 


1897 5¢F-A k12,500,000 Feb. 1 1997 
Int. at a Bank of Commerce, New York. 
1907 5 J-J k3,504 ,788 ‘July 1 1910 
1890 k600,000 ag 1 1920 
Interest at New York Trust ‘Co., Trus. 


5 A-O 


ye 
tonne” Ave & Pavonias 1893 5 ¢ M- 5,000, 000° Scot, 1 1993 
Ferry first mtge gold_c* &r| Interest y at. Bank of Commerce in N. Y. 
Cctumbus .. ay Avenues 1893 M-S 3,000,000 Sept. 1 1993 
first mort eu cé&r| Guar am, st Co., N. Y. City, Trustee. 
So Fy ist gu ‘3 50,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 


Broadway Surf RR first mtge. --.-- 5 J-J 1,500, ord July 1 1924 


Mortgage on car stable Prop-} eee” aeecsoscon. . WEPIEUe - sésoweuvan 
erties to Mutual Life__..-- (Extended) 
Lessor Compantes— 
Broadway & _ Ave con mtge see 5 § J-D $7,650,000 Dec. 1 1943 
do d mtge. 18 5 J-J ,000 July 11914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
md Avenue 1st (gen.)mort. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue coapares.. i - 5 J-J 89,0 an. 1 1909 
Second Ave first consol mt; 1898 5 ez4 k5,631,000 Feb. 1 1948 
Christopher & 10th St 1st - 1898 4A-0 10,0 Oct. 1 1918 
*Eighth Ave certs of indebt_.. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge.. 1882 6M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 k2,250, ‘000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Companies separately operated — 
sess & 29th St Crosstown istM 1896 . A-O ibs 000 eee Oct. 1 1996 
34th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 


* Interest on the $750,000 certificates of indebtedness of the Eighth 
Avenue RR. is paid out of the $215,000 rental which the Metropolitan 
we Ry. pays the Eighth Avenue RR. k These issues are in default. 


provement notes of 1907 for $8,000,000 were to be deposited as security 
eon the e $15. 000, yr 3-year coll. trust notes of the Interbor.- -Metropolitan Co. 
Bonds .— —The Tington Avenue $, “vee Ferry 53s and Columbus & 
Ninth Avenue Sew were fully described in V. 60, p. 1146. Both were guaran- 
and later assumed by the reammen, Street Ry.Co. The Columbus 
& 9th Ave. has been merged Into the Metropolitan and its stock canceled 
The ay collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par a = the Broadway & 7th Avenue, $1,400,000: Pa2d Street 
& net Street Ferry RR., $400,006; Central Park North & East River 
, $300, ag 34th’ Street’ Crosstown Ry., $990,000; also all property of 
St. . V. RR., Chambers St. & Grand St. Ferry RR., Broadwa 
Te South ah. RR., Metropolitan Crosstown Ry., Lexin on Avenue 
Pavonia Ferry RR., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange in V. 65, p. 826. 
Of the $65,900,600 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
he Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
pit. i000. eae of bonds immediately issued (going to the Interurban Street 
ry es 4,000 were sold for refunding, making $16,604,000 outstanding. 
ter ia. * ‘1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the company. 
In May 1910 the Farmers’ Loan & Trust Co. succeeded the Morton Trust Co. 
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425. 
Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was increased 
in 1892 from $20,000,000 to $30,000,000, and tn Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway Co.: 
‘anewin 94. b é - °97. °98. "99. "00. ’01. 02. °03. °04. >}. ?- 
See 5 5 5 7 7 7 7 | Ray 
a distribution of 20% in debenture certificates s (pala "On 
Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620 


REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor- 
ganization, in Jan. 1910 gave out S following statement to show the ex- 
act income position of property. V. 90, p. 300. Third Ave. lines, of 
course, are not includ or receiver’s statement covering 11 months 
ending June 30 1909 see V. 89, p. 1662. 

Metropolitan Street Ry. Co. — Statement of Income for Calendar Year 1909. 


Co oS SE ey ee a ea neers 13,258,412 

Operating eapenses ($8 456,017) and taxes ($1,319,372)_.___- 9,775,388 
ee CRUE ac acucctenesndouducaddecctatubacnsunawius $3,483,024 
Charges—Rent of leased lines__-__.._-..---.---- $1,848 ,676 

Interest on underlying bonds, &c_.----. 577, 500—2 ,426,176 

Net income as per receiver’s report..................-.-.. $1,056,848 
Charges Not Included by Receivers— 

Interest on receiver’s certificates_...........---. $158 ,958 

Interest on Metropolitan Crosstown bonds-_-.-.-----. 30,000 

Interest on 5% general mortgage bonds_-_-.-.-..--.-- 625,000 

Interest on 4% refunding mortgage bonds-_-_----.-- 64,160 

Int. on Central Crosst’n notes, 8 mos. from May 1 '09 75,000 

Rental Central Crosstown line_._......-.-.------- 90,000—1,643,118 
ci aa Se ate ee a ak ae i ink ak nth ch i a lee eae Ma ooo $586,270 

Allowance for depreciation, obsolescence and contingencies____ $1,000,000 

Interest on amount required to pay receiver's liabilities and 
GEROORDES OF FUDETERMBUNG..... «6 nescence cnsccpecsinsigsnce 250,000 
RR REE a ioe ape Ether eal REE ae me > $1,836,270 

pT Ee ee rr en 212,000 
Tieek Geass, BPCOSE So 3 6 on on oe Seckbee semekesncsn $1,624,270 


cg sagt REPORT.—See report under New York City Ry. and V. 
88, p. 

“spinmamneisdied: D. B. Hasbrouck; V.-P., C. E. Warren; Sec. and 
Treas., D. C. Moorehea ad.—V. 88, p. 231, 295, 452, es 564, 686, 748, 883, 
1197, 1253, ste 1437, 1500, 1560, 1620; V. 89, 348, 4i1, 1142, 1347, 
1662; V. 90, 110, 168, 300, 447, 560, 627, 850. 977, 1045, 1296, 1363, 
1425, 1491, 1554, 1614 


Companies Coatrolied by Metropolitan Street Railway. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 goers lease assigned to Metropolitan 
Street y Rental is interest on $700,000 bonds and 1% % per annum on 
stock. ayment due in Jan. 1910 was made. 

On March 6 1910 Judge Coxe in the U. S. Circuit Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913. 


STOCK AND BONDS— Par. Interest. ag yy Maturity. 
Ee ene $100 1% J-J $900 See text. 
First mortgage gold 1900____f 1,000 4¢J-J 7060, 000 Jan. 1 1950 
Moi Trust Co., New York, Trustee 


rton 
The first mortgage bonds for $700,000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker — & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold 
ROAD.—Owns 8.79 miles of track. Electricon 14th St.—-V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. rh has been paid to to date. 

ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10 - $2,100,000 stock, " of which 
Metropolitan Street Rallway Co. owns $1,400 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
Stock $2,100,000 ($100) _...-- $100 10 .~ $2,100,000 See text. 
Second mortgage of 1884___ 1,000 5J- 500,000 July 1 1914 
Broadway Surface first guar._. 1,000 5 J-J 1 ay 000 July 1 1924 
South Ferry wt guaranteed... 1,000 : A-O 350, ‘000 April 1 1919 

1,000 J-D 7, me ;000 Dec. 1 1943 


B’way & 7th Ave cons mateo! 
of 1893 for $12, may 000_-_- Interest p uaranty , Trus, 
oan the consolidated mortgage of 1893 for $12,500, 000, $4, 850, 000 was 
rved to retire at maturity the other bonds in the table, but in June 
1904 $1,500 ,000 mesure 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bends due on tes date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortg: gage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. The Bogs the road owned in fee and also 
the right to use the tracks on B y from 15th Street to the Battery; 
they are also a direct lien on the Sable “aince changed to electricity). &c.; 
The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,006 \nd payment of Interest on the second mort- 
gage bonds for $1,000,000 (the latter oe paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 


ROAD.—Including Broadway Electric, oes Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric ahs horse. 

ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

On April 1 1904 was leased for "999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock in addition to a guaranty 
of the prine’ - and interest of the bonds of the Central Crosstown RR. 
We 820, 1168. Rental due Jan. 1908 was paid after some delay, 
but that due April 11908 remains unpald. Int. due Nov. 1908, May and 
Nov. 1909 and May 1910 on 1st mtge. bonds has been paid. Notes due May 
1909 have not been paid, nor is the interest being paid, nor is int.being paid 
on ist consol. mtge. bonds, which are deposited as security for the notes. 





Noteholders’ Committee.—I1n view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the -_ St. Ry., a protective 
committee has been formed. See V. 88, p. 1001 

Agreement with Metropolitan Street Ry.—In July 1908 entered into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 

etropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, sald receivers operate Central Crosstown 

R. under a temporary arran: ement by which fixed charges only are to 
be paid. V. 87, p. 165. agreement is now to be continued until 
May 1 1910. v: 88, p. ‘27 The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) in Aug. 1909,so that the lease may be 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of interest on 3-year 5% notes, and 
also from payment of franchise tax. V. 89, p. 52 

STOCK AND BONDS— Date. Interest. 

Stock, $600,000 ($100)_..... -.--. 15 Q-J $600,000 See text. 
1882 6 M-N 250,000 Nov. 1 1922 

First mortgage ($1,000) _...c{ Interest at Morton Trust Co., New York. 

American Loan & Trust Co., Trustee. 
First consolidated mortgage) 1904 4¢M-N See text. May 1 1952 
$3,000,000 gold ($1,000)}Morton Trust Co., New York, Trustee. 
UEP oon te toi a eikh ane J Interest at company’ s office. 

Notes $2,250,000 gu ($1 ,000).c 1906 2.250,000 May 1 1909 

The notes mentioned in table above were issued to take up a like amount 
of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
first consolidated bonds. See V. 82, p. 986 


ROAD.—Track owned is 2.86 miles; 


Outstanding. Maturity. 


leases from Christopher & Tenth 


Street RR., 4.11 miles. Total track, 6.97 miles. All ote howe 17th 
and 18th sts. from Broadway to Ave. A.—V. 82. pv. 987: »D. 1247; 
V. 87, p. 165; V. 88, p. 1001, 1127; V. 89, p. 528. 
(4) Central Park North & East River.—Horse and electric. 
PRS ePsAxtON .—Chartered July 19 1860. 
.—Leased to Metropolitan Railway Co. Oct. 14 1892 for 


ay ms charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). ns ge Street Ry. owns $300,000 of stock. 
On June 29 1908 Judge Lacombe authorized receivers of the ‘Metropolitan 
Street Ry. to abandon the —, 3 this commen? V. 87, p. 96. Road 
ls now operated separately. se 165. Transfers with Metropolitan 
Street Ry. have been abolished. 7, J he. 34 < 
STOCK AND BONDS.— st. Outstanding. Maturity. 
Stock (see rental above) -_...-_- $100 Q-J (text) $1,800,000 See text. 
Metropolitan Street Ry. refunding 4s were issued to take up the $1,200,000 
7% first consol. bonds maturing Dec. 1 1902. Defauit —The interest on 
these latter was defaulted April 1908 and Farmers’ n & Trust Co. as 
— Foes sult for foreclosure and appointment of roost vers on June 24 
Latest Earnings. —See figures under Metro. St. Ry. in V. 89, p. 1142. 
ROAD.—Owns 59th Street, East and West, with belt line o East and 
—— to South Ferry-——20. 86 miles of track. Ali electric on 59th 
reet. 
OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, a? 1299. 
(5) Christo her a Tenth Streets RR.—Electri 
gg nl artered April 25 1873. " Leaged to Central Cross 
town May 1 1860. ror 88 900 years at 8% on stock and interest on bonds. 
Rental due Apr 1910 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
PEPSI IE eon $100 8 eas $650,000 See text. 
“— mortgage extended inj 1,000 210,000 Oct. 1 1918 


RRR es Ses Guaranty | Trust - New York, Trustee. 
The $180,000 firsts were extended 20 years from Oct. 1898, and in 
addition $30,000 bonds were issued at , aw time to Sais up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 
ROAD.—Track owned is 4.11 miles. -S: 67, p. 370. 


‘9 Fi th Avenue ) RE -—Underground-trolley road. 
ZATION.—Chartered Jan. 10 ere Road is leased to Metro- 
olan ‘Serect Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which SS for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. 
ground: electric traction system used between 158th Street and Battery 
ace. V. 67, p. 178, 956. Rental due Apr. 1910 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. gag 
IE sas bh deo adi iad a Vian pci $100 Bw $1, ma ,000 See text. 
ES SE.  ? eae eee 100 750,000 Feb.” 71014 


Scrip is subject to call at par on any interest day. 

ROAD.—Total track owned and operated, 19.44 miles. 
V. 86, p. 52, 108. 

(D) Fort George & Eleventh Ave. RR.—To be underground-trolley, 

ORGANIZATION.—Incorporated Nov. 19 1898 in the Interest of the 
Metropolitan Street Ry. to build a line from 130th ee ane 11th Avenue, 
along 11th —_—— to Y25th Street, and another from 145th Street and 11th 


V. 62, p. 40; 


Ave. eas through 145th St. to the Harlem Ra Has constructed 
2.06 nes nebaaned on Broadway on4, is operating 1.6 miles of track on 
145th St., tween Lenox Ave. and Bro 


ms, i Stock Ae $3,- 
000,000, all owned by the Metropolitan. 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be paid the first five years, 6% the second five 
years, 8% pes third five years and 10% the remaining years of operation. 
The road to become the proverty of city at the termination of franchise 
(whether qetginet or aan? upon ent for the same in accordance 
with definitely prescribed rules. The Kingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Fortv-Second St. & Grand Street Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street faa from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which Is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 

any’'s re inding mtge.of1902. Was changed from horse to electric in Nov. 
906. Rental payment due May 1910 has been met. 

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe denied compan as request that Metropolitan receivers 
be directed to elect whether or not they will assume lease. V. 89, p. 993. 

ae AND BONDS— Par. Interest. Outstanding, Maturity. 

Si Sta REESE SRE $100 18 Q-F a 000 See text. 
NOAD -—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.—\nterest due Sg 4 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began sult for foreclosure in 
U.S. Circult Court on ‘May < — The Metropolitan Street Ry. gave up 
the oneration of the road. 6. D. 1159, 

Receivership.—On July 151 1008 ustice ‘Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert . Montague 
recelver, an authority to resume operation of road if it seems best to do 


so. V.8 - 166, 

ORGANI ATION. —Chartered Oct. 29 1895. 
Metropolitan. 

STOCK AND BONDS— Date. 
COG See ee fOlOM sicauns Udoa decaaann ae 
First M gold ($1,000) guarsf 1895 4¢M-N 500 O00 Nov. 1 1995 


pein & int by Met St Ry .c*| Guaranty Frust Co. of New York, Trustee, 
OAD.—Track owned !s 1.05 miles —V. 87, p. 166. 


(10) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION.—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our **Rallway and : oem Section.”” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (9. 52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which is equal to 4 % on the $10,000,000 stock; in addition $2,500 Is allowed 
for organization expenses. V. 62, p. 1088. Rental has been paid up to 
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400,000, for 
arrears of franchise pas. tte the company itself paid in Nov. 1909 to pre- 
vent sale of line. - 110, 560, 1614. Line operated electrically from 
March 1898 from City Mail to 135th Street. V. 88, p. 749; V. 90, p. 560, 1614. 


Entire stock owned by 
Interest. one: 


Under- ~ 








80 


ELECTRIC RAILWAYS 





| VOL. LXXXXx. 








by Ninth Avenue RR.—An electric railroad. 
RGANIZATION .—Chartered oy 4 29 1859. The road Is leased to the 
seonranetiann Street Railway Co. for 99 years from March 121892. Rental 
—For first five years, $48, 900. which is equal to 6% on capital stock 
($800,000), and thereafter $64 ,000—8 % on same and $2,500 for organiza- 
tion expenses Stock. $800 000; par $100; dividends fa} J. Rental due 
Apr. 191¢ ye Road—Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

Receivership.—Iin Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guarenty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: ist (gen.) 
mtge., Nov. 1 1908; ist consols, Aug. 1 1908; debentures, July 11908. The 
Nov. 1908 interest, however, on the 1st (gen.) mtg. was subsequently paid 
and subsequent coupons have also been paid. rincipal of these bonds 
matured Nov. 1 1909, but bonds were extended fora year. V. 89, p. 919. 
A committee has been formed to protect the interests of the ist consol. 5% 
bonds. V. 87, p. 347, 1238. On Sept. 20 1909 Justice O’Gorman in Su- 
preme Court authorized receiver to issue $500,000 receiver's certicflates 
5 ar for improvements. They rank after the ist (gen.) mtge. V. 89, 

224. V. 89, p. 779, 847. 

P* all transfers between’ this road and the Se = Ry. have been 

discontinued except at 23d and 34th Sts. V. 87, pb. 


ORGANIZATION .—Chartered Jan. 21 1853. pProdbny ae length of char- 
ter from Jan. 28 1898 to the gi rapes ¢ Street Ry. at 8% on the stock 
fur three years from March 1 and 9% thereafter. 66, p. 185. 
All electric except First Ave. Bavne My and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 
terminus of road under its charter. 


SECU RITIES— Par. Interest. Outstanding. Dtetaends, &c 
Stock $2,500,000 Petts y adeeen $100 9 2 -M 1,862,000 See text. 
ist (gen. j mtge fC | a 1,000 5 M-N 280,000 Nov. 1 191) 
Receiver’s cottionten RUGGh as: inoaien 6% ,000 
Debentures of 1889--_...-... 000 5J-J 89,000 Jan. 1 1909 
First cons M gold $7,000,000 1,000 5¢F-A 5,631 ‘000 Feb. 1 1948 

1898 guar p &lend____. c*| Guaranty Frust Co ., New York, Trustee. 


Of new first consolidated 5s $1,369 000 are rved to retire securities of 
earlier date. V. 66, 900. For mistake © of trustees a pe aeoens some 
5s of 1909 for consolidated 5s of 1948, = ve 

Latest ings. d tro. St. Vin® v. * 

kK , 30.02 aie . 87, p. 347, 140. 814. 1012, 
1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224: 

(13) Sixth Avenue’ RR.—Und e und trolley 

ORGANIZATION .—Leased to stzone litan Street Rallway Co. Feb. 1 
1892 for 800 years. Rental now 3145 “i annum, which is 7 % on stock 

and $5,000 for organization expenses (V. aD 925). Stock, $2,000,000; 
par. $100. Anextra ete yh = 38 % was paid in Aug. 1901 out of ‘proceed s 
—— sale | = proper’ ap Uy th Ave. and 43d St. Rental due Apr. 1910 

oa petd v.on sixth Ave. RR. stock due April 1 1909 was 
with id ‘byl enthty i Sd ty on account of franchise tax putes (V. 88, 
p. 946), but paid later. Road, including Lenox Ave. branch (track oper- 
ated),12.06 miles. In Feb. 1899 began operating ae ag > aa trolley all 
the way to Battery Place.—V. 86, p. 53, 109; V. 88, p. 946. 


ae Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 


tric in Sept 
ORGANIZATION. —Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry Eleventh Avenue 
Co. All of the stock of the 34th Street wn Rallway Co 
is owned by the Metropolitan St. Ry. Interest due Apr. 1910 was paid. 
Maturtty. 


STOCK Fated BONDS— _ Date. Interest. ° 


GEE MEAOUD wiccnccantdiate Atied!  deeedacow $1,000,000 .......... 

First mortgage ($1 5 art 1896 5 A-O 1,000,000 April 1 1996 
ee and int by Met St Central Trust Co., New York, Trustee. 
D.—Track owned yf 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(as) se megty Eighth & 31 & 29th Streets Crosstown 
f Metropolitan St. 


pe. X to vancel lease ana @ abandon on tion of road. 
Receivership.—Company was to have n turned over to its stockholders 
by receivers be the Metropolitan St. Ry., but was on t. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, on petition of —. <4 
mittee, with whom a majority of bonds has been deposited. gh 
39, 286, 546, 873; V. 88, p. 376, 1439. wea Bt be sold June 29 1910, sale 
having been postponed ‘several times. . 90, p. 448, 628, 850, 1103, 1172, 


ORGANIZATION, —In Dec. 1898 the new air com r and power- 
house were completed, and in Aug. 1899 began using air-motor system ex- 
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars. 
Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1 oat ITT os adc ein: ne Taceee .,«.: sie cirri alee 1,500,000 ......-..-. 

First M 1,500 000 (st ,000)f 1896 5¢A-O0 1,500,000 Oct. 1 1996 

“Bee & fend Met St StLRY g. c*|Central Trust Co., New York, Trustee. 


est Dal ngs. cee oF oa i 

D.—Track opera 6.7 . 87. p. 

546. rn V. 88, p. 376, 1439; V. 90. .s yo 628. 850, 1103, 1172, 1426. 
by Twent third Stqeet Ry-- Uaderqround trolley. 


ORGANI red Jan. 291872. Leased from April 25 1893 
to the Metro Zt need “Susect Railway Co. for the unexpired term of the 


R.—Horse-cars. 
y. were granted per 


charter and for any extensions of the same. Rental ts is 18% on stock. 
Rental payment due May 1910 was met. 
STOCK AND BONDS.— Par. Interest. Outsta Maturity 
Stock ($100) _..._-......-.- 1 18 Q-F $000.0 “18% per an. 
ROAD. ao 14th St., Bleecker St. and Canal St. teneeben t track 
owned, 4.54 miles lls, 47 to 113 lbs., standard gauge. V. 74, p. 1139 





THIRD AVENUE RAILROAD.—Underground trolley. 

Separate Receiver.—On Jan. 6 1908 Judge Lacombe of the U. S. Circuit 
Court appointed Frederick W. wees of 59 Wall St., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of ist 
consol. mtge. In Feb. i receiver's certs. were authorized for several 
subsid. lines (see below). V. 86, p. 548. On May 20 1908 Judge Lacombe 
authorized an issue of $2 3.500 10,000 receiver’s certificates. On Dec. 27 1909 
the Judge ordered $1 ,500 000 additional receiver's certificates on account of 
accumulated franchise taxes. Both issues rank after the $5,000,000 first 
mtge. bonds. V. 86, p. 1286; V. 90, p. 54. See receiver’s report on con- 
dition of the p roperty given in detail in V. 86, p. 1220. 

Settlement of Franchise Tazes.—On May 12 1910 Receiver Whitridge paid 
$660,049 for re franchise taxes, discharging, it is said, the entire obli- 
Ti to the city on this account except $5,000 in dispute. V. 90, p. 1045, 


Eztension.—On Feb. 10 1909 Judge Lacombe granted rmission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. road from 
Fort George to an —, Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard te Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 

Operation over Queensboro Bridge. —Recelver Whitridge on June 8 1910 
made a contract (approved by Third Ave. RR. bondholders’ committee 
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 11920. V. 90, p. 1615. 

Sold.—On Mch. 1 1910 property wa was sold at foreclosure for $26,000,000 
under the ist consol. mtge 628. On April 22 1910 the Third 
Avenue Railway was incorporated tr New York with $16,590,000 ($100) 
auth. stock (V. 90, p. 1103) with a view to carrying out the plan of re- 
organization dated Dec. 2 1909. V. 89, p. 1484. The plan has yet to be 
approved by the Pub. Ser. Comm. See abstract of plan, V. 90, p. 168. 


Restitution Demanded.—A committee has been formed to take legal steps 

S recover the amount (alleged to be about $16,000,000) and forming part 

ped, were g of the sale of $37,560,000 consol. mtge. bonds, which is claimed 
ave been misappropriated. Vv. 89, p. 594, 722. 


ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically al) 
the stock of the following: Union Ry., Dry Dock East B’way & Battery, 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR , Westcheste: 
Electric, Southera Boulevabd, Kingsbridge Ry. “and the Bronx Traction Co. 





l.wase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease o 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net income above expenses and fixed yr tae 4 
next two years 5%; the succeeding four years 6%; thereafter 7 % irst 
dividend under the lease (1% %) was paid on July 30 1904 and dividends 
recularly paid. up to Oct. 1907, when default occurred. None paid since. 
Of the $15,995,800 stock, $7, 880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.: no information as to amount now held. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last div.,&c 
Stock, $40,000,000 ($100) -- een Q-F $15,995,800 See text 
Ist mortgage, gold ($1 ,000) - 1887 5 ¢J-J 5,000,000 July 1 1937 
Receivers’ certs $2,500, 000... 1908 83 ry 500 ‘000 1909 
Receivers’ certs $1, — 000... es ; . ... Sey een 








First consol mortgage. -.---- 4g JJ °37: ‘560 ,000 Jan. 1 2000 
* Property sold tor $26 ,000, 000 rr oreclosure of this mortgage. 
RavvtD - In — 19U8 operated as tollows: 

ROAD—Owne Miles. | Mues. 
City Hall via 3d ne. to 130th St. 7.03| Union Rallway.........---- 8).59 
North River to 125th St., E.R. 2.50 Westchester Electric.......-. 38.41 
10th Av., 125th St., to Fort WEG Usa WSnikcsnscnaca 35.09 

DORE wa wdcisdcuccsiccass 3.75 Southern Boulevard.-._....-- 7.87 
Other track...............-. 20. 65|Tarrytown White Plain 

-_ Mamaroneck (sold Nov. 5°00) 23.39 

TWEE Stk wedawaecvedoade 33.93 | Klagsouridye tty -..--.-----.-- 6.71 

| Bronx Traction............- 14 11 

Controlled but operated sepa- 

hag a 8 miles. Total controlled track..... 2352.30 
Dock E. & Bat. Ry_...17 
t2d St. Man, & St. Nich, Ave. "25, #4 | rend total track........_-- 286.23 


has furnished the following figures for 


REPORT.—Receiver Whitrid, 
%. 90, p. 164. No allowance is made for 


the year ending Sept. 30 1909. 
franchise taxes. 





3d et sass es 42dSt.Ry DryDk.Ry. — 
Gross eCarnings........- 2,358,364 2,019,829 1,304,269 622,255 6,304,719 
oS Reape em 1,555,121 1,394,043 710,942 367,730 4,027,838 
Net earnings........ 803,243 625,786 593,327 254,525 2,276,881 
Sales of power—less cost. 7411,813  ...... <1... 9 cuuue 7411.81 
Rental of oe ae * ae ‘399 pe a ee a a a Eee 
Interest an wou 17.780 671 4,997 1,665 138114 





DONO so. ds ingenious 379,235 626,457 598,324 256,190 2,860,207 
Int. on funded debt.... 4250,000 100,000 72,000 47,500 469,500 





Int. loans & mtges.. 103, ‘814 720 ic Beep eee 535 

i Si o's dh tana rananies decals 123,221 90,490 72,402 27,847 313,960 

Hires of af eaiain. and rents. ...... 39,552 85,273 62,855 187,681 
Extraordinary imp., &c. 78,959 Cr.10,120 9,083 18,710 96,631 

Total deductions---_-_- 555,994 220,642 243,758 a86. 912 1,177,307 

SN Sint tte ih ain te 823,241 405,815 1g 99,27821 *682.900 


354,56 
a This item includes only the interest on the ist M. 
July 1 1937, and does not include interest on the co 
Third Avenue RR. Co. 
* Includes car licenses, but not franchise ta 
z - including power furnished Wasschemaer * 
April 1 to Sept. 30 1909—amounting to $112,386; V. 90, p. 54. 
RF 8 P. 1501, 1622; V. 89, p. 287, 594, 722, 779, 847, 1142, 1282, 1484, 
1662, 1669; V. 90, Dp. 54, 164, 168, 373, 560, 628, 1045, 1297, 1615 

(1) Dry Dock East Broadway & Battery.—Horse and electric road. 

RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, alread a tee of Third Avenue RR., receiver of this com- 
pany Interest due 1 1908 on the $1.100,090 certificates of indebted- 
ness has not been ey. 86, p. 9 A Ju Lacombe in U. S. eee Peast 
in Feb. 1908 authorized issue of $ receivers’ certificates. V. 

p. 546. Up to June 1910 none A. pre wet ow Interest due June “1916 
on gen. mtge. bonds has been paid. 

Transfers Abolished.—On Oct. 10 1908, at “sw transfers with the 
Metropolitan St. Ry. were abolished on the Grand Crosstown electric 
to Cana! and Grand Streets and Se os B oeaien 

ORGANIZATION .—Incorpo: 1863. Control obtained b 
Thi = Ave. RR. Aug. -t. — 7. rey Pp. Merry which owns $1,196,900 of AA 

» $1,179,000 of which was pledged under the 50 million d oilars Third 
mortgage. In Jan 1906 began operating 


bonds ma’ turing 
. M. bonds of the 


ectric RR. and Yonkers 


ok Grand St. line t. electricity 
STOCK AND BONDS— Par. Interest. Outstanding. Mote. 
Stock, $1,200,000._....._..-. $100 6 Q-F $1,200,000 See te 
General mortgage, gold, 1892/1,000 5¢J-D 950,000 Dec 1 tose 
F ers’ Loan & Trust Co., Trustee 
Cert. of debt not subj. one... 100 5 F-A 1,100,000 Feb 1 1914 


Notes payable Feb. 1 190 SEP. cin mntien bane 
ROAD.—17.64 miles track, 117 cars, 5 sweepers and 4 snow plows. 
REPORT.—See above. 

INDEX.—V. 67, p. 952; V. 86, p. 337, 546, 1224; V. 87, p. 1010. 


Pm. Forty-second St. Heshatien vite & St. Nichoias Ave. Ry —A horse 
, but - 11 1900 changed electricity. 

ay hm —On Feb. 1 1908 Join Lacombe in the U.S. Circuit Court 

superates Frederick W. eae. oo oak receiver of the Third Avenue 

receiver of this company. 7. In Feb. 1908 he authorized 
the issue of $200,000 receivers’ AL... ¥: 86, p. 547. Up to June 
1910 none had been issued. Int. due Mch. 1910 on ist mtge. bonds 
was paid. Nothing is being d on 2d in. 6s. 

Foreclosure —On Aug. 34 09 Judge Lacombe granted Se a? of 
Union Trust Co. fora RL under 2d or income mige. . 89, p. 348; 
V. 90, p. 1613. Foreclosure sale to take place July 1 1910, having been t- 
poned several times. V. 89, p. 1482; V. 90, p. 54, 372, 771, 1170, 1425, 


ORGANIZATION .—Chartered Aug. 29 1878. P Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61, p. 926. 

in Dec. 1899 began to use underground electric aieions from Fort Lee 
Fe to the Boulevard, thence to Fifty-ninth Street. 

Of the stock. $2,469, 800 was F gene igs Sa security for the 50-million Third 
Ave. mtg.; of the $1, 500, 000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR., of which $357, — deposited under the Third Ave. mtg. 


STOCK AND BONDS— Par. Interest. Onseeeee. Maturity, 
Stock authorized, $2,500,000. $100 - ___-_ $2,500,000 _......... 
lst mtg. gold, 1880 aise aian a 1,000 6M-S 1 200) 000 Mch 1 1910 

Interest at Union Trust, N. Y. City ,Trustee 

2d mB a 6s, 1885, $1,- 1,000 6% as earned 1 -600 0.000 Jan 11915 
as lak bres aubik ects te fits te 1 Union Trust Co... N. Y., Trustee. 

Real aus I, os a's wus eon 5% 100,000 See text 


Loans payable ay ees = + gi 
Bonds.—The real estate mortgage Is all owned by the ‘third Ave. RR. 
ROAD.—2 ..49 miles of track, 2° cars, 2 snow plows and 2 ert 
REPORT.—See above.—V. 80, p. 1424; V. 82, p. 333; V. 86, 337, 

547, 1224; V. 89, p. 348, 1482; V. 00; p. 54, 372, 771, 1170, 1425, iers. 

(3 Union Railway of New York.—A trolley road. 
Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W 
pecan receiver. V. 86, p. 858, 920. Interest te Feb. 1910 on Ist 
mise bonds was paid, as was interest due Jan. 1910 on Southern Boulevard 
Westchester Ry. bonds. 


Receiver for Subsidiary Companies.—Receivers were in Jan. 1908 a 
ointed by Supreme Court Justice Isaac N. Mills in White Plains for t e 
estchester Electric Ry., the ky | ag White Plains & Mamaroneck RR. 
and the Yonkers RR. - 86, p. 230. 

Five-Cent Fare Ordered. —In Bet, 1908 Judge Lacombe ordered the re- 
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Electric Ry. 87, p. 


1161. 
Extension to Be Built.—See under Third Ave. RR. 


ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for fixing its 
value. V. 69, 1248. Work on this line was begun in July 1901 and 
completed In 1902. 
and 221st Street, making 6.71 miles additional. 


Runs from Amsterdam Ave. and 162d St. to Broadway 
Entire stock owned. 





JUNE, 1910.] ELECTRIC 


RAILWAYS 81 














STOCK AND BONDS— tril Interest. ° $2,000,006 Last div., &¢ 
ist mort., 1892, gold woon=e-) 2, Aug. 1 1942 
ep irs at Cent. a irust Co. oN Y. City 
Notes able June 30 1906 ‘$0, 
Guara Loans— 
bee os ist M., gu., p. & 1. 1,000 5¢J-J 500 ,000 July 1943 
D thadtGdnewkpae Mercantile Tr. Co., N. Y., . 
Southern Boulevard RR. ist.| ...-. 5¢J-J 250,000 July 1 1945 
Gite NUP whcbnecesceece Central Trust Co., N. ¥., Trustee. 


ROAD.—Main line and branches, including second track, 85.59 miles. 


REPORT.—See above.—V. 70, p. 77, 481; V. 86, p. 858, 920, 1227; 
V. 87, p. 1161; V. 90, p. 1297. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley. 


Sold.—Road was sold in three sections Nov. 5 1909, two sections, com 

prising 21% miles, pe age from Mamaroneck to Tarrytown and from 
hite Plains to Scarsdale, being bid in on behalf of the N.Y. N.H & H., 

it is understood, and the third section from Mamaroneck to Larchmont. 
2 miles, was purchased in behalf of the Third Avenue RR. bondholders’ 
committee. V.89,p.1282. The Westchester Street RR. has been formed 
to take over the fret two sections and the Shore Line “4% RR. has 
been incorporated to take over the third section. V. 87, p. » 168, 416, 
oar 1012, 1239; V. 88, p. 54, 159, 626, 687, 750; V. 89, p. S20. "919, 1282, 


“oe Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 230 
In July 1908 Public Service Commission sanctioned an issue of $65, 000 re- 
ceiver’s certificates for purchase of new cars. . 87, p. 98. In May 1909 
recelver was authorized to issue $100,000 more certificates; int. not to 
gueeee can payable in not less than 2 years, for reconstruction pur- 

» PD 


wee IZATION.—The Union Ry. guarantees the 2: 000,000 bonds, 


p. and i., this guarant Gaene accepted by the Third Ave. RR. 67, 
Pp. 650 interest aue Apr, 1 i» 1U von ist mige. bonds was paid. Vv. 86. 
p. 858. 


STOCK AND BONDS— Date. 
Stock $1,000,000 ($100)_...-. -.-.-. 
ist mtge. gold, $1,000,000,) 1896 

COs fit dws ncctcon Man 
néssiver’s certificates.......-. 1968 
Receiver’s certificates... ....-. 
Bills payable June 30 1906_... .... 


Interest. Owtoo oe” Maturity. 
5 A-O 1,000,000 Apr. 1 1946 
hattan Trust Co., N. ; . 


i eee eee 


100,000 “See text. 
da a Ee ET 

ROAD.—Owns 35.09 miles of track.—V. 71, p. 30; V. 86, p. 230, 858; 
V. 87, p. 98, 937; V. 88, p. 1199. 


(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
¢ Ft small companies. See V. 78, p. 2333. Entire stock owned by 

nion Ry. 


STOCK AND BONDS— Date. 
Stock $585,000 ($100) ....... .... 8 ...-.---. 


ROAD.—Operates 14.11 ~~ of track from Bronx River by West Farm 
Road to Westchester Vill age: from Bronx River by Southern Westcheste- 
Turnpike to Westchester Village; we Main Street, Westchester Village. 

to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-Ib. rails. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin: 
Supt., Jas. Carrigan. V. 78, p. 2333. 
WESTCHESTER STREET RR. 


ORGANIZATION.—Incorporated in New York on Dec. 1 1909 Lote 
1,000,000 capital stock, as money Meg Ba 4 n White Plains 


Interest. Outstanding. Maturity 
$58 100 


amaroneck y. sold at oye (V. 89, Ryan | in three sections, see 
of — form the road of this ; iP is understood control is held 
by the N. Y. N. H. & H. RR. V. 89, 1484. In Feb. 1910 applied to 


Pub. Service Comm. for ey to ene $900,000 stock and $347,000 
bonds. V. 90, p. 504. Road, 21% miles, extending from Mamaroneck to 
Tarrytown and from White Plains to Scarsdale.—V. 90, p. 504. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street gp A connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of 
the routes. V. 89, p. 1542. 


STOCK AND ene Date. Interest. Outstanding. Maturity 
, $5,000,000 Bt gw BASS AR a A ES $5,000,000 3  ...-...... 

ist mortgage, 000,000,1.1905 4 & M-N 1,500,000 1928 
sink! fund, core EE AS Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 
ROA _—Operates 8.60 miles of poe track from Broadway ‘and 181st 
St. across Washington Bridge and various streets and avenues in the Bor- 


ough of the Bronx; also across Central artiee to 155th St. and 8th Ave. 
Put in epeeetee May 31 1906. Possesses franchises for about 16 miles s 


additional double track. bout 4.25 miles of this has been constru 

os cues of road in as p.1 Three-cent transfers are ex- 

henget, with the Subwa m an he Manhattan Elevated Road. 
OFFICERS.—Pres., A Skitt; Sec., H. M. Fisher; Treas., J. H. 

Campbell. V. 82, p. 869, 1269; V. 87, p. 38, 286; V. 89, p. 1542. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road 

Control is held by New York New Haven & Hartford. 

ORGANIZATION .—Incorpourated on March 20 1872 and In 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests succeeded to control. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on on Aug. 2 1904. = e 

628. In Dec. 1909 Public Service Comm. gran nee permite. to consoli- 

te with the New York & Port Chester RR. ory toa don such portions 

posed routes of the two corporations as are not a > to form one 
continuous route on pro e. V. 89, p. 1597. an. 18 1910 
consolidation was effect under the name of t : aaa York Westchester & 
Boston Ry., with $5,000,000 stock. V. 90, p. 

On Nov. 20 1908 the Board of Estimate graated application of company 
to change its route in order to connect with New Haven road, to operate 
line pny overhead trolley and to extend time in which to complete portion of 

ying within city limits; until Aug. 1911 is given to build road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 


River. V. 87, p. 1421 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Sone. Cae oe Cis oesk ees 2 Bee” OT) we ewnecuee 
lst mortgage, $20,000,000, ee} 1904 §¢A-O ns Oct. 1 1954 
gold ($1,000) _._.....-.. Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—Subject to call at 110 and interest. 

ROAD.—Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, = a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, HE oa (with four and three tracks) a 
total of 108.93 miles of track. Will be operated by electricity and have 
fenced-in private right of way ge ne — crossings. 90-lb. rail. For 
full sneer of proposed road, Le 501. 134 miles of grading 
for 4 tracks has been completed pow? seve Be oy erected. 

ORE LOReS. —Pres., Leverett S. gap. V.-P., Thomas D. 
Rhod Treas., Augustus S. May; Sec., John G. Parker. on, 85, p. 794, 
1144; “v. 86, p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88, p. 507, 1128; 
V. 89, D. 15 7; Vv. 90, p. 237, .4. 


——_— 


NEWBURGH, N. se. 
ORANGE COUNTY reaction CO.—Trolley. 
y In Nay 49 oe control c d hands and new ‘officers elected as below 


ORGANIZE! IZATION. —Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 
mortgage peatatees gee the Walden & Orange Lake RR. and the New- 
purrs. @ Grenge tak R. agreed to a reduction in their interest from 6 % 
73, a 138. In May 1904 State Rallroad Commission 

fan permission to make a new mtge. for $100,000 for improvements 
n July 1b08 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund obligations @ amounting to $100,000. The $100,- 
000 new mtge. is deposited as collateral for the notes. 











In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$750,000 and to issue thereunder $233,800 for additions, improvements &c., 
and $425, 000 to refund the 3 issues of bonds outstanding below. V.90, p. 1425. 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 


oe, eo REO: GONG) diiias adda entdace GGG OE ebeedcnucs 
Pf, $175, 000 6% n-cum ($25). .... 8 ....... peer 
First and ames mortgage, ore 5% (?) 50 years 
OG, 008. seiwadids dase Union bd oy Co., eT trustee. 
oe pase lst M ($250,000) 1804 g M-N 250,000 


id ($500), not sub to cali/int. at Knike Tr. Co., Trustee, 

alden & Orange 9 ¥h Ist) 1895 igJ-D 100, net Sean? 1 
— . guar 3s Int. at Hamilton Trust Co., rookiyn. 

Newb Orange tae 1894 5¢J-J 75, doo July 1 1944 
M, gold ($500), Beek gu.c- s*} Int. a Knick. Tr. Co., Trustee, N. Y. City. 

New mortgage, gold 1904 g A-O ‘See text.’ Apr i 19 
ROAD. Pinas 18.95 miles of track, y passenger and 10 other we 
OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. 

Odell; Sec., W. G. Taggart; ‘Gen. Mgr., Frederick S. Berry .—V. 83, D. iss: 


V. 90, p. 1425. 
RR 


NEWBURYPORT, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION .—Organized in Feb. 1907 and owns 2,200 out of 2.400 
shares of the Citizens’ Electric Street Ry.: 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St, Ry formerly owned, 
was in 1909 sold to the New Hampshire Elec. Rys. ° 


STOCK Date. Interest. owas . Maturtiy. 
Common $1,0 000,000 ($100)... cece  cescceces “ 900 cescoccees 
oe 5 % cum $825,000 ($100). --.. _..--.--- 300 1909 5% 

Dividends.—On pref. stock in 1907, 214%; in 1908, S%: in 1909, 5%. 


ar -—Pres., James F. Shaw; Treas., George A. Butman.—vV. 
»D- . 


(1) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in April 1899 and pare 
and property of the owner yess & Amesbury RR. an Plans tal Toland Street Street 
Ry., and reconstructed the property. 

STOCK AND 1 apa 


Date. 
Stock $240,000 ($100) 


— 


Outstanding rit. 
$240,000 iain 102 


First mortgage $230,000 gold a 5 7}. 230 '000 D 1 1920 
spe Co., Boston, Trust 
Notes and bills payable Sept 3 1900” i dat wn daiee eoibieidpilies | S| LS eee 
DIVIDEN DS.—Four fiscal year ending 1901,8%; 1902, 7%; 1903, 6%: 


in 1904, 54%; 1905 to 1909 incl., 5% annually; in 1910, Jan., 2%%. 


ROAD.—Owns about 18 miles of track in Newburyport, a lines 
to Haverhill, Amesbury and Plum Island. Operates 35 ca 


EARNINGS.—For fiscal year ending Sept. 30 1909, cross, $108. 635: net, 
$41,052; interest and taxes, &c., $21,703; divs., $12, ‘000; sur.,$7,349. 


OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Butman 
45 Milk Street, Boston; Supt., es 7: Files, Newburyport. Office, 33 
Market Square, "Newburyport.—V. 7 . 44, 


en 


NEWPORT, B. I. 
NEWPORT & PROVIDENCE RY, CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... -.-. 9 LL. $300,000 .....-22. 1. 
Pref. cum, $200,000 ($100)... .... ....-.. - ns eet SA a 
ist mtge, $500,000, gold__.c* ____ 5 ¢J-J 425, 000 Jan. 1 1925 


Bonds.—Are subject to call. 

EARNINGS.—For year end June 30 1909, gross, $65,024; net, 
$19,337; interest and taxes, $21,944; deficit, $2,607 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 


where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 
Geo. E. Ma- 


OFFICERS.—Pres., Edward A. Brown, Newport; Treas., 
comber, Augusta, Me.: Supt., Geo. M. Towle, Newport.—V. 72, D. a: 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con- 
pee | of the Newtown Rallway Co. and the Newtown Langhorne & 
ristol (Trolley) Street Railway Co. 





STOCK AN ,e. BON “ ioali Date. interest. Outstanding. Maturtty 
Common $400,000 ($50) -.... ---. ---..-.-.- $400,000 -...._.... 
ist mtge $500 ,000 (si. tt 1908 g M-N 500,000 Novi 1937 

gold red 105 and tint_...c*jInt. at Noe Trust Co., Phila.. Trustee. 


EARNINGS.—For year ending June 30 1909, gross, $63,626;net, $12,880 
ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 


OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mgr., W. H. Janney; 
Sec., J. L. Richter; Treas., H. H. n.—V. 86, p. 51. 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION.—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & rns aoe at recelver’s sale May 23 1899. Ex- 
tends from Onondaga St., Le , along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. as 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
ee ita Frontier RR. and in 1907 acquired a majority of the stock of 
that line 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Bae, Ba eee Geren. 4s ocks . meenne $1,O00G,008 . anuacksne 
First mortg $1,000, aa 1907 5¢J-D 949,000 June 1 5 ee 

($1,000) gold... .--- cé&rj Int. at Commonwealth Tr. Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
— total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow- 
plow. 

EARNINGS.—For fiscal year ending June 30 1909, gross, $166,109; net, 
$78,577; charges, $57,147; surplus, $21,430. 

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; 
ert E. Powers; Treas. ‘and Gen. Mer., Bert oa Jones; Aud., E 
hagen, all of Buffalo.—V. 68, p. 332, 1077, 1133; V. 

(1) Lewiston & Youngstown Frontier Ry. 

ORG BIEAT ION. —Chartered Aug. 1895. Owns from Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock. 

STOCK AND BONDS— Date. 


Stock, $150,000 ($100) 
First mortgage, $150, ie J 1896 J-D 150 .000 June 1 1926 
($1,000), gold_......-- c*\ Int. at Bu alo L., T. & S. D. Co., Buff., Tr. 
GEER Ehren ite, 


NORFOLE, VA. 


CHESAPEAKE TRANSIT CO,.—Has been. absorbed by Norf 

ern. See latter in ‘Railway and Industria] Section. oe ol & Cathe 
NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road. 
[For statement of this company see Elec. Ry. Section for Feb.26 1910. 


Sec., Rob- 
H. Budden- 
84, p. 868. 


Interest. 


Outstanding. Maturity. 
134,000 
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NORTH ATTLEBOROUGH, MASS. 


INTER-STATE CONSOLIDATED STREET RY, 

ORGANIZATION .— Preapised as su r in Massachusetts to the 
Inter-State Consolidated hode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. N. & H., allusion is 
made to the Rhode Island Com y (a New Haven auxiliary) having an 
interest in ‘“‘the earnings and in ebtedness” of this company. See V. 88, 
eae See to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding Last Die. 
Stock, $275,000 (par $100) got aane $275, 000° ly31’09 5 % 
Curre nel liabilities Sept 40 'C9_ BEOUEES . wa vceks cio 

ROAD.—Owns 24.08 miles of “trolley track and 1.81 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.89 miles. 

EARNING or year ending Sept. 30 1909: Gross, $165, iy net, 
$34,370; fixed charges, $17,287; dividend, $13,750; surplus, $3,3 

OFFICERS. —Pres., L. 'S. Storrs, Springfield; V.-P. and “9 ” Mer 
H. C. Page, Worcester, Mass.: Clerk and Comp., J. T. Harmer, Springfield: 
Treas., L. Candee, Springfield.—V. 73, p. 236. 


NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY,.—A trolley road. 

ORGANIZATION.—Chartered Feb. 26 1873. In Feb. 1908 was granted 
permission to issue $175,000 ore stock at $110 per share (par $100) 
to retire floating debt, &c. V.86. p.481. 

Fares.—IiIn May 1910 Mass. RR. Geese. having decided in Feb. 1909 
that the increase la the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and ‘Williamsburg. 





STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $475,000 (par $100)... _._- Py J ye = Jan ‘09,234 % 
New mortgage, $200.000 of 1900 4% J-D 200 See text. 

CF . eae Int. at Third Nat. sens Pittsneld. Mass. 
Loans & bills payable Sept 1 RE RARE Rea 137 ,000 ii te ical ev Oats as 


0 
Bonds.—Trustees are Erwin H. Kennedy and Ralph B . Bardwell, both 
of Pittsfield. The bonds matured June 1 1910, but are being held over by 
the Berkshire Life Insurance Co. $25,000 ist 5s which became due April 1 
1909 are held by the Third National Bank of Pittsfield until June 1 1910. 
Dividends.—1901, 8%; in 1902, 8 %; in 1903, 8%; In 1904, 6%; in 1905, 
6%: on Dec 27 1905, 3% %; in 190 


906, 344 %; in 1907, 7%; in 1908, 6%; 
in 1909, Jan., 24%. None since. 
ROA AD. —Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 120 electric motors. 


ANNUAL REPORT. “Siagines me ending Sept. 30 ae 7 
$7,500 $18,000 


ee $175, 277 $171,440; Dividends ___-.-__ 

FO te cia nies hee Ge ig to 14,5 50,989| Balance, deficit, 

Interest, taxes,&c. 29, "022 “a 201 oe ae 1,965 212 
OFFICERS. "President, H. M. Tyler, Rorthan ton; Sax: & Gen 


gr., L. D. Pellissier, Holyoke; Supt. ., Edwin C. Clark, Northampton.— 
y 70, p. =’ 1049; V. 86, p. 481; V. 87, p. 1605, 1664; V. 88,p. 1500; 
89, Dp. 


CONNECTICUT VALLEY STREET RY.—Trolley. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
By the Greenfield & Turner’s Falls Street Ry. and ~ grenade Deerfield 

Northampton Street Ry.. ap pee plan in . 80, p.1 

* i May 1909 Gov. Draper of signed a bill ‘atiinorlaing not exec snesetins 
$750,000 of mtge. bonds or notes, subject to approval of 
88, 1313. On Oct. 4 1909 approved an issue of not gage $700, 006 
5% Geaae to refund anne outstanding bonded debt and for additions ‘and 
improvements. V. 89, p. 918. 

On June 1 1910 stockholders voted to issue $100,000 pref. stock (having 
voting power) to be offered in exchange at par, subject to approval of Mass. 
RR. Comm., for § ual — of ist & ref. bonds. V. we A p.1554. 

STOCK AND B ND Date. Interest. Outstanding. Maturi 
Stock, com., $500,000 sen see. Ay 1906-07 ts 
Ry ist & ref. 1909 5¢4J-D 200. “000 June il 1929 

$700, 000 ($500 & $1,000) c* | Interest * eas. Trust Co., Boston,trustee 
Connecticut Valley St Ry firsts 1900 40 000 Bg 1 1920 

mortgage. gold ($1,000) _c*|Int. at ola “Colony Trust Co., , Trust 
Northampton & Amherst first{/ 1900 5 ¢M-S 180 ‘00 “Sept: 1 1920 
mtge, $180,000 ¢ te ,000)c\ Int. at om Colony Trust Co., , Trust. 
Greenfield Deerfield & North] 1903 g J-J 150 "O08 Ta 1 1923 
first mortgage, $150,000,};Int. at Mereontile Trust Co., Boston, Trus. 
gold ($1,000 and $500). “ _c*) No ee fund and bonds cannot be called 
Greenfield & Turner’s Fallsf 1896 5 ¢ J-D 74,000 June 1 1916 
first mtge. 6. sinking fund.|Interest at Beacon Trust Co., Boston. 
Green & Turn Falls cons mtgej 1903 5 ¢J-D 56 ,000 June 1 1923 
$130,000 g ($500.$1, yoy c*| Interest at Beacon Trust Co, Boston, st. 
Current liabilities Sept 30 1909 _...  _-____- 21 2,742 iy BE OE 

Bonds .—Of ist r bonds of 1909, $500,000 are reserved for prior liens. 
Not subject to call. ‘Green. & Turner’s Falls 1st mtge. (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there is $180,000 out in name 
# Sag ae & Amherst St. Ry. and $40,000 in name of Conn. Valley 

at there are Baad 000 bonds still to be issued under the seorigage 

sR NINGS.—For year ending Sept. 30 1909: Gross, $187,094; net, 
$57, 132; interest, taxes, &c., $43,367; surplus, $13,765 

AD.—Owns and operates 47.054 miles of track between Miller's Falls, 
Terent s Falls, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 snow-plows, 5 other cars and 132 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 

Jr.; Supt., J. A. Taggart. —V. 88. p. 13 1313; Vv. 89, p. 918; V. 90, p. 1554. 


NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 


On Jan. 2 1909 control was taken over by the Bartholomew-Stentz 
syndicate and officers elected as below. 

ORGANIZATION.—Private right of way except in cities “where fran- 
chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CO ccc ackdebuaionkean hans ssanoen EE, - windactswe alra. 
Preferred, non-cumulative ... -.-. -....-. | ae eae 
First mortgage, $600,000 } 1904 5 J-D 600,000 June 1 1924 

eS EP REET Bae By Ge Int.at SecuritySav.Bk. &Tr.Co.,Toledo ,Trus. 


Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918, 
tnctustye. $10 .000; 1919 to 1923, Inclusive, $20 .000 

ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, were 
connection is made with the suburban lines of ei, also a 23% miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., Sherman Culp; V.-P., A. M. Stentz; ae. & Treas., 
Geo. S. Powley; Gen. ‘Mer., S. S. Burtsfield.—V. 88, p. 159 


NORWICH, CONN. 


ROR MET © Sass tess oF Wie eteen en notes 
e > ersey, a holding co ; 
odie gee SRE TS Teed allel Wile tesne: Pan &. oone 
vership.—On Sep n tes Senator Frank B. B - 
d of Connecticut was appotatee receiver, default having occurred ‘Sept. 7 
1909 = first mortgage bo A fp eaeeees Elan. calling for a considerable 
reduction in fixed c has bee: mopped out. V. 89, p. 666, 721. 
OROANIZATION. _ ncorporated in mnecticut Oct. 30 1903 and 
operates under charters granted both by Connecticut and Rhode Island. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SIGE, BOPP cintbdebe eee  dvecees $4 ae a08 baanee nee é 
Preferred, $250, “ge Ole GUM Stat. “Gaweaie 166,300 ausccedsce 
First mortga: 750,900,f 1906 5g¢M-S 750,000 Mch. 1 1936 

gold ($1,000)............ Int. at Themes Loan & Trust Co., Norwich, 

Sta tate Treasurer, Trustee. 


Loans and notes payable June 30 1909, $247,891. 
Bonds.—Subject to call at any Interest period at 115 and Interes 
EARNINGS.—For year Seager | June 30 1909, gross, $65,546; nets $12, 816; 
charges, $48,140; deficit, $35,3 
ROAD.—Operates 24.340 Satis of track, Including sidings, from Nor- 
wich. Conn.. via peameranuck. Halivitle, Shewv ille, North Stonington and 
White Rock,to Wester! ih Private right of way except through 
4.172 miles, incl. sidings, between Westerly an 


towns. Leases Ashaway. 
1 — operated, 28. 512 miles. 70-lb. rails, 8 passenger cars. 27 
othe 


OFFICERS. —Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H. P. 
Phelps.—V. 82, p. 1497; V. 86, p. 920; V. 89, p. 666, 721. 


PAWCATUCK VALLEY STREET RY. 
Controlled by United Railways Co. of New Jersey. 
ORGANIZATION.—In March 1908 control was ears from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company. ee Norwich & Westerly Ry. and other Conn. 
properties 86, p. 920. 
pa. a AND BONDS— Date. a 
Wectuae $50,000 gold err} 1907 5 ¢ M-N 50,000 June 1 1927 
redeemable at 105 in 1912_/ Int. at Union Trust Co., Providence. Trustee. 
EARNINGS.—For year ending June 30 1909: Gross, $26,507; net, 
$9,960; interest and taxes, $7,887; surplus, $2,073. 
ROAD.—Embraces 6% miles of track. 
OFFICERS.—Pres., F. de C. Sullivan, 71 Bway., N. Y.: 
H. P. Phelps, Poquetanuck, Conn.; Gen. Megr., John E. 
J. T. Cousins.—V. 86, p. 920. 


OAKLAND, CAL. 
OAKLAND TRACTION COMPANY.—Trolley. 


ORGANIZATION .—Incorporated in California Nov. 8 1906 and Is a 
a. <A Ng the Oakland Traction Consol. and the Berkeley Traction 
Co. See V .1229. The Oakland Traction Consol. was a consolidation 
of the Galland’ ransit Consol. and the Webster Street & Park R 
79, p. 1462. The Oakland Transit Consolidated was a conso dation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises practically all the street 
railways doing business in Oakland, Alameda, Berkley and County of Ala- 
meda. On Apa 27 1901 began using S wer furnished by the Bay Counties 
Power Co., which power is generate y the Yuba River and transmitted 
the 140 miles by copper cables. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
——s, $10,875,000 ($100) - $10,875 ,000Apr’09,2 2-5 
nines 7,050,000 Mch °10,% 


, 6% cum., $7,050,000, 
gore. s1F 060, 000;} 1907 5¢J-J18 2,527,000 Jan.18 1935 
mt g.,  $12,000,000,}Int. at Wells, oo Nat. Bk., San 
ink. fund ($1,000)___-c*J 


Interest. Maturity. 


Sec. & Treas., 
Sewell; Supt., 





Fran. Union Tr. Co., an., Trustee 
Gen. consolidated mt ge., Oak) 1905 5a¢J-J 2, "154, “000 Jan. 2 1933 
Trac. Consol., $7, 000, wee’ Int. at Wells Far & Co.. Bank, N. Y. & 


gold ($1,000)-.-_-______ Bran; Union Tr. Co., San Fran., Trustee 
ist cons. M., $4. 806. 600) 1902 g J-J 1,296 ,000 July 1 1932 
Con. a, }Unton Toa Co., San Francisco, Trustee. 


1st s. Z Oak ion, 1901 J-J 1,595,000 July 1 1931 
$3.0 000, 000 isi. 000), g..c® Mercantile rust Co., San Fran. os 
nt. at Wells Fargo & Co. Bank, N. Y. & S.F 


1st $1460, Oakland Transit Co M 1898 62J-J 1,400, 000 ‘July 71918 
rae ean >. os ave not }Int. at Wells Fargo & Co., Bank, N.Y. and 

Oe a INS c* S. F., or at Cal. e Dep. & Tr. -, Trust. 

ox” pote Leandro & Hay.] 1892 6¢M-S 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1 000). Int. at Wells Fargo & Co. Bank, N. Y.&S. F. 
23d Ave. El. Ry. 1st mort.,| 1893 6 g M- “~ 250,000 Mar. 1 1923 


gold ($1,000) Int. at Wells Fargo & Co., ‘Bank, N.Y.& S.F. 


Mortaage trustee is the California Title Ins. & Trust Co., San Francisco. 
Bonds.—Of the $12,000,000 bonds of 1907, $7,000,000 are reserved for 
rior liens. A sinking fund began in 1907 which will retire about $7,000,- 
bonds v. eg = =~ $7,000,000 Oakland TJraction consolidated 
mortg $4, eserved to retire prior lfens. A sinking fund 
began in 1906 cy will retire $6,000,000 bonds by July 1 1928. Vv. 
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre- 
viously reserved for extensions and improvements, p shareholders voted 
on June 17 1904 to cancel this portion of bonds. See V. 78, p. 2385. A 
sinking fund for these bonds commenced in 1903 and ranges from $10,000 to 
$250,000 per year, pen ge will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, may be purchased for be ay se fund in open market. 
See V. 75. p. 135. Ot ‘the $3,000,000 first consols Oakland Transit, $1,400,- 
000 reserved to retire underlying liens at maturity $5.000 have been re- 
tired. A sinking fund commences on these bonds in 1912, which will retire 
or provide for $2, a" 000 of the bonds on or nn maturity. Interest on 
both consol. mtges. is payable at Wells, Fargo & Co. Bank in New York 
and San Francisco 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8” for last five | years. The bonds are not subject to “a before maturity 

Dividends. —On pref., 1907 to 1909, inclusive,6% per annum. In 1910, 
Feb., 14%; Mch., % %. On com. in 1907, 4 4- Je: in 1908, 44-5%. 
in 1909, 2 2-5%. 

REPORT of combined properties for calendar year 1908, » $2,801,- 
787; net, $1,478,979; ch » $550, eit ie lus, $928,002; 1907, gross, 
$2, 789, 685; net, 31, 382,88 : el 8; —. $848, 881. 

ROA .— Operates 161 miles o Bn extending f rom Oakland to Ala- 
peel eee Berkeley, Fruitvale, East Oakland, San Leandro and 


Hayrric FFICERS. —Pres., E. A. Heron; ist ¥ -P., Henry Wadsworth; 2d 
V.-P. and Gen. Mgr., ‘W. F. og! Be Treas., F. C. Havens; Sec., Samuel § 
Taylor; Ass’t Sec., F. W. Frost; Ass’t Gen. ‘ue. a. @. Brown.—V. 80 
p. 1479; V. 81, p. 668; V. 83, 1229. 

SERIES Se 


OIL CITY, PA. 

CITIZENS TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. Lem gg $75,000), the Monarch 
Park Hotel Co. a oe an amusement par with 60 acres of ground) 
the Big Rock Bri Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)_-.. -... -..--.-. $1,000,000 No div. 
Prepered 61,600,000 G00)... o.6 | scenscs 1,000,000 No div. 
1st mortg: P75. 000 ae 1905 5 J-J "750.000 July 31 1935 

($1,000) sin 5 WE co ciel {Int. at Penn. Co. for Ins. on Lives & Grant. 


| Annuities, Philadelphia, Trustee 
EARNINGS.—For years ending June 30 1909 (for Hoth traction company 
and light and power ag wy oe gross, $264,945; net, $67,609. In 1907-08, 
gross, $259,120; net, $49,416. 
ROAD. — Operates 34.76 miles of track connecting Franklin and Oil City 
of two routes (on either side of the Allegheny) and reaching the boroughs 
oO _eaeewne and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
9 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens somes & Power Co. furnishes electric light and power for Oil City 
and vicinity 
OFFICERS.—Pres , Jose =p Seep, Titusville; V.-P., William Hasson; 
Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V. 85, p. 598. 


OKLAHOMA . CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 





The same interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.—Inco 
the name of Oklahoma City 


oye in Oklahoma on June 15 1904 under 
. Co. On Sept. 21 1907 name changed to 








JUNE, 1910. | 
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Oklahoma Ry. Co., increasin 


charter powers so as to constitute both an 
urban - interurban road an 


increasing stock from $1,000,000 to $3,000,- 


000. franchise A. tual and exclusive on streets occupied. 

STOCK AND BONDS.— Date. Interest. Outstanding. aturity. 
Common $2,000,000 ($100)... -.-. -.--.---. GS GOO DG: ccccagesse 
Pret, GLAU D0 8 FeiGiioces. cues 3 gdecpes GAL DOP. susbecen 
Oklahoma City ist M_ $1,-) 1904 5¢J-J 50,000 July 1 1934 

000,000 gold ($1,000) - _c* | Int. at trea’ City Tr. Co., Pittsburgh, Trustee 
First and refunding mt 1907 5¢J-J 2,075 000 Jan 1 1938 


ge, z 
$3,000,000 ($1,000) ¢g___c*{Int. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
Bonds.- f the new bonds, $2,075,000 have been issued, $1, 000, 000 to 
retire 5s of 1904, of which ‘only $50, 000 now remain outstanding and 
$1,075,000 used for additions and extensions, leaving $925,000 for future 
extensions and betterments at 95% of cost and issuable only when net 
earnings are double int. charges, including int. on bonds to be Issued. 
Can be called in 1918 on 90 days’ notice at 110 and int. No sinking fund. 
EARNINGS.—For year ending Dec. 31 1909, gross, $452,569; net, 
$180,827; fixed charges, etc., $11',9)1; surplus, $68,926 
ROAD. -— Operates 60 miles of track in Oklahoma City and suburbs; 75 
passenger cars and 16 other cars. Is building an extension to Guthrie, 
of which 8 miles to Britton is completed. 
OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; Sec., 
J.J. Johnson; Treas., Henry M. Brauer; Compt., W. R. Fredericks. Gen- 
eral offices, Oklahoma City.—V. 79, p. 213; V. 85, p. 922. 


OLEAN, N. Y. 
. SS ra NEW YORK & PENNSYLVANIA TRACTION CO.—A 
rolle 
ORGANIZATION. —lIncorporated in New York and Pennsylvania on 
Nov. 17 1906, and Is a consolidation of the Olean Street Ry. and the Rock 
City Be. the latter being a pate nae Ro me of the Olean Rock City & Brad- 
— ee F- Bradford St. RR. Co. has also been consolidated. 
pril 15 1910 up-State Pub. Serv. Com. authorized company to in- 
etek stock from $2,000,000 to $2,600,000 and classify shares as below. 





See V. 90, 1103. Of the $600, 000 new ist pref., $500,000 was to be 
exchanged for a like amount of refunding bonds. 

STOCK AND BONDS.— Date. Interest. wwoycy Maturity 
Common $1,000,000 ($100)_.. ---. ..----- FA Bees . cnnnaadete 
1st pref (6 % cum), $600,000. ....  ..---- (? ) PoE SS mR: 
2d ep (5% n-c), $1, 000,000 

ee <abdcttpabieieeinl aca paninot a SCO e phe ead cae 
ist and ref mtge $5,000 as 1906 5¢J-J 2/500.000 Jan 1 1957 

GOGE Gol Reel ecscwcsces tte at Trust og of Amer. -» N. Y., Trustee. 


Olean Street Ry ist mige 899 5 ¢g M-N 184,000 Nov 1 1929 
$225,000 ($1,000) gold__c* ie. at Fidelity Trust > "Buffalo, Trustee. 
Olean St Ry ist exten mtge} 1901 5S¢F-A 16,000 Aug 1 1931 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co. ‘Buffalo, Trustee. 

(Cannot becalled)______ c*) Sinking fund of $2,000 commenced in 1905. 

Bonds.—Of the $5,000,000 new bonds, $300,000 are reserved for prior 
liens. Are subject to call on or before Jan. 1 1912 at 105 and Interest; there- 
after at 110 and interest. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became — in 
Nov. 1901, $4,000 being paid annually: $25,000 had been paid to Feb. 1 
1910. Bonds cannot be called. A sink king fund on the ist mt extension 
bonds became operas Aug. 1 1903; $10,000 had been paid fnto the fund 
Feb. 11910. In addition, the Shinglehouse RR., whose stock Is owned, 
neg, yyy 000 és* bonds due In 1933. 

RNINGS.—For year ending Dec. 31 1909, gross (including $19,524 

» ... ples $371,106; net, $205,7 
AD.—Obperates about 98 miles o ‘eat in Olean and Bradford and be- 
tween those points, and lines to Lewis Run, Bolivar and Ceres, where con- 
nection is made with the Shinglehouse RR. In addition operates an ex- 
tension of 15% miles from Allegany to Salamanca, which was completed 
es 8 ine from la. | to Little Valley completed in Oct. 1908. 

RS.—Pres., Fags. Olean; V.-P. and Treas., Ie. 

Mayer, New York; Sec., 3 E avis, Olean.—V. 83, p. 1292; . 84, 
1429; V. 90, p. 978, 1103. 





OMAHA, NEB. 
OMAHA UNCIL BLUFFS S1 REET RY.—A trolley road. 
ORGANIZATION. ——Incorporated in Nebraska. Owns lines formerly 
operated Agee Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge in Council Blufts, Ia., until 1947, together with its bridge over 
Missouri River, rental being $60, 000 per annum, in additin to all fixed 


charees. 
Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. interest. Cutieenaeng. Maturity. 
Common $10,000,000 ($100)_. -.-. 9 L---L-. $5,000,000 Jan ‘'10,2% 
Pree aoe ieee. SEG: aaae 5 Q-J 4,000 ,000 Apr ‘10 1% % 
Omaha St hag lst consol mtge| 1889 5 £ M-N 2,500, = May 1 1914 

$2,500 ,00 ¢ mz vadveudawe nterest “ ‘armers’ & Tr . Co., 

Om &CB St y istcon mtge) 1902 ¢J-J 6,761 000 Jan i 1928 


$10,000,000 gold ($1,000) }Interest at Guaranty Trust ‘Co., New York. 

no sinking fund c*) 

Stock and Bonds.—$5 ‘000 ,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. Ry. bonds. 
Remainder reserved for extensions and improvements at 85% of cost 

Dividends .—First dividend on pref. stock, 14%, was paid April 1 1904, 
and same amount quarterly to and including Apr. 1910. Oncom., ist div 
2%, paid July 1907, and 2% paid Jan. and June 1908; in 1909, Jan., 2%: 


a Eni in 1910, Jan., 2%. 

REPORT _—For cal. "year 1909, Ss, $2,317,677; net, $900,577; other 
ane. $11,274; interest, taxes and rentals, $662, 342; surplus, $249, 509; 
surplus Jan. 1 1909, $275,708; dividends, $400, 000; profit & loss adjust- 
ment, $130; total surplus Jan. 1 1910, $125,087 

ROAD.—Owns 112 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 


total o ted or controlled 142 miles. 
OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gon, Mer., W. A. Smith; Sec. & Treas., OSs C. Nash; Asst. Gen. Mer., 


R. A. Leussier.—V. 86, p. 169. 


wo ‘Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION .—Incorporated in Iowa. Anelectric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
see. 000 mo ortgage of the former company, made to the Royal Trust Co. 
of Chica Albert E. Johnson, as trustees, is all held by the Rv. & 
Bridge Co. stake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or- 
dered a reduction ha +] between Omaha and Council Bluffs from 15 to 


10 cents. V. 89, 

STOCK AND BONDS. — Date. Interest Comttonting. Maturity. 
Common $1,500,000 ($100)... -... 3 _L__Le COE wiccuee des 
Pref 4% cum from Feb 11907] .... F-A 1 500 000 In 1909,4% 

$1,500,000 ($100)___.__- 
1st consol mtge $2,000,000) 1902 5 J-J J 616, et a 1 1928 


{si ,000 RS ..c*{ Interest at Central Trust Co . Trustee. 
onds.—Of the new ist consolidated mtge. for $2, 00" S00. stis. 000 are 
hela in treasury of the Omaha & Council Bluffs St y.,and included in 
amount outstanding eters the remaining $384,000 A reserved for im- 
rovements. V. 89, 1234, 1281 $600,000 nds of the Pry ‘i 
luffs & Suburban 4s are deposited as security for the O. & C. Ry. & 
BROAD -Compri 
omprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., saeresas the entire street railways of Council Bluffs. Alo 
owns bridge between Omaha and Council Bluffs over the Missourl River. 
OFFICERS.—Pres., J. H. Wier: V.-P.. - F. Wright; Sec.. C. T. 
ewart; Treas., E. E. Hart.—V. 77, 17, D. 37; v. 89, D. 1224, 128 1597. 


NEBRASKA TRACTION & eae co. 
ed “stay Ma BONDS— Date. ER f ga Sept. 26 1908. 
Stock, com, $500,000 ($100)... ™erest. = Ouswanding. Maturity. 


Stock, pf, $1,500 000($100)m -C, 5% 100,0 
A&O15 100,000 Oct 15 1933 
Co., trustee. 


mtge. $1,330,000 ($100, 
5500 and $1,000) g uarantee & Trust 





Bonds.—Bonds are subject ‘* call at nae on or oes Oct. 15 1918 and 
f earnings. 


have a ming & fund of from 2 to 4% o nterest is payable at 
the vmene tional Bank. 
ROAD .—First division of road 7 miles ts co 


apes and connects Omaha 


Omaha, Ralston and Papillion. Other extensions contemplated. 
OFFICERS .—Pres., Mel. Uhl; V.-P., Frank Koutsky; mite. F. 
Emmett; Treas., F. A. Howard; Gen. Mgr., G. D. Rice.—V. 89, p. 994. 





ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Has an application pending before Public 
Service Commission to issue securities 
EARNINGS.—For Oneonta & Mohawk Valley for year ending June 3% 
bbe +d OF 459; net, $1,723; other inc., $49; charges, $39,000; 
efic 
ROAD.—Operates 67.04 miles of track between Oneonta, Coopers 
Richfield Springs and Mohawk, at which latter point it connects Poite “ihe 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04 
miles. Rails, 60 to 90 Ibs.; 39 cars. 


CASTEEN TRACTION CO. 

HUDSON RIVER & EASTERN TRA 
ORGANIZATION.—Incorporated in New York on Feb. 15 1906. Pro- 
poses to build a line from New York Central Station_in Ossining through 
Ossining, Briarcliff Manor, Pleasantville and Sherman Park to White Plains, 





17 miles. 3 miles in Ossining are in operation. 
STOCK yt D BONDS.— Date. Interest. Outesondine- Maturity. 
SE Be eb ob dhe sank. . ocmadarce SE,0GF. ndvancesee 
1907 F-A 75, 000 Feb 1 1957 


1st mortgage oer, 000,000 gold 
($1,000 ae} 


Int. at Trust bo. of America 
anBonds.—Are subject to call on or after Feb. 1 1912 on any int. day at 105 


and FRICE RS.—Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 3 So, 








William St., N. Y.; Treas. & Gen. Mer., W. L. Stratton, ‘Sitalee os - 
OTTAWA, ILL. } 
WESTERN RAILWAYS & LIGHT CO. “4 


Controlled by same interests that control the [illinois Traction Co. 
ORGANIZATION.—Incorporated March 1907 in Maine, and owns all the 


capital stock of the following: 

Cairo Ry. & Light Co. Galesburg Railway & Light Co. 

Central Ltg. Co. of La Salle and Peru! Quincy Horse Ry. & Carrying Co. 
Northern Illinois Light & Trac. Co. 


Chicago Ottawa & Peoria Ry. Co. 
Wichita RR. & Light Co. 


Western Rys. & Light, with the Illinois Traction, will furnish through 
service betwee go and St. Louis when Chicago connection is com- 
pee. - 90, p. 238. 





Outstanding. 
CAE: SRI bebe ese baiues a 333 $4,521,800 
Pref., $2,250,000 ($100) cum______-- 6 Q-J 2,245,000 
Stock. ——Before auth. amount of pref. stock can be ‘increased, surp 
ings above expenses and int. for previous year must be equal to 9% on all 
we. stock issued and to be issued . 90, p. 238. 
ividends have been paid regularly on pref. since organization 
BARNINGS: —Of controlled companies for calendar year 1909, gross, 
$1,406,524; net (after ee. $591,154. 
OFFICE! E. Woodman; Sec., J. B. 


RS.—Pres.. W. McKinley; Treas., 
Horn; Gen. ‘Mer., H. E. Chubbuck.— 


ee 


Macaulay; Act. Compt., J. ae Cc. 
V. 87, p. 814; V. 90, p. "238. 
(1) Cairo Railway & Light Co.—A trolley road. 
ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, & take over 
the Lee hey of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. 
88, p. 293,374. The Cairo Elec. & Trac. wasa qoucofidation of the Egypt 
El Fa Co. ont wee Cairo Elec. Light . Power Co. 
Cc DB DS— nding. Maturity. 


STO A Interest. Outsta 
Stock, $1,000,000 (100) ren All — by Western Rys. & Lt. Co. 
CE & T ist mtge, Seta 000 gl os gJ-D $150, — June 1 1923 
(ese0 and $1,000)....--- nt. at Central Trust Co., Chicago, stee 
onds.—. pw Bees to call oo any int. date after 10 years at 105. 
ROAD. —Operates 9% miles of tracts in Cairo, together with the electrio- 


lighting and power plant. V. 87, p. 613; V. 88, p. 293, 374. 
(2) Galesbur. ailway & Light. 
ORGANIZA’ i Yacorpe int in Maine in 1904, and Is a consolida- 


Gon of the care Electric 1 Motor & —“s sa and the Galesburg Gas 


ht Franchises expire in 192 
STOCK D BONDS— Date. * Bg * Outstanding. Maturity. 
Stock $1,500,000 ($100)__.... -... -.--.-.-- 1,000,000  -....-----. 
New mortg $1,500,000f 1904 J-J "781 *000 .000 July 1103: 1 1934 
Id ($1,000)_.....--..- c\ Int. at Port d Tr. Co., P. e. 
esbure Gas & Bice Li first; 1899 5 ¢ A-O 350,000 April 1 1015 
m $350,000 ($1,000) __c| Int. at Portland Tr. Co., P Portland, Me.,T 
Galesburg E EM &P mortgage{ 1902 5 cur M-S ,000 Sept. 1 1912 


re) 171 
old ($1 rte Int. at ree Nat. Bank, Hf Ee BR tees. 
Bonds.—The new $1, 00 issue is sub. to call on interest date 
at 105 and interest; no pn tm fund; $521, reserved for the prior 


liens and $198,000 for extensions and improvements. F. Wertman, 
Pres. First National Bank, Gal rT is — of the Goleebure Electric 
Motor & Power Co. bonds. be called at 10 


ROAD.—Owns 20 miles ttn track i laid with 60-Ib: T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville; also three extensions 
ee 4 ‘ties, bullt and put in S operation in 1900. Operates 42 cars. Has 

wees a Sew ower- house nerate current for both the ot, railway and 

aed 5 ee and oe also do steam heating. See V. 78, p. 2384. 

ee Duncan; Sec. and Treas., Edw ward Wood- 

Ms ‘Portiond. Me.; ‘ane ‘H. E. ee * Peoria —V. 78, p. 2384. 

(3) Quincy Horse Railway & Carrying 

# Oui ntire < cpe Rell tric) serest taliwas , ae in Quincy. Princi 

Jranchise ‘a unlimited: granted in i. and exclusive for 50 years. Other 
Jranchises prog from 1922 to 1937 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Fess toortes 00 $100) ach) 27] 1800 | “8 ACO 140000 Got, 11016 

mortgage 00 each) -- 
yi. J. Parker, J, F. on 5 Quincy. I eer) 
First cons: lidated mortgage, A-O 


898 5¢ 1 1918 
pores ,00 e. a ELEN c* int at Portland Tr. Co., Portland, Me. » Trus. 


n first at Quincy (Ill.) Trust Co. 
of the ‘ss. ‘ 1898, 3140 be used to retire the first 5s. 
OA rates 17.5 miles of track. 
OFFICERS. —Pres., Geo. F. Duncan, Portland, Me.; Sec., W. B. 
McKinley, Champaign, Ill.; Treas., W. H. Carnahan; Gen. Mgr.. H. E. 
Chubbuck.—V. 67, p. 372, 737. 


(4) Wichita Railroad & Light.—Trolley. 

ORGANIZATION.—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. Owns a street-lighting plant, 
and has contract for city lighting. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eae ee $300,000 


Sy i pepe. 


t poortecee. $309, a 1900 300 000 April 1920 
($1.000) gold__....._--- Int. at Port oe re. Co., Portland, Me., Trus. 
Bonds.—Bonds are subject to call at 105 on 6 months notice 


ROAD.—Owns 23% miles of trolley track in Wichita, Kansas, “including 
new double-track brides. over the Arkansas River, and extensions to 
Wonderland Park and F Grounds. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H. 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.; 
W. R. Morrison, Wichita. 


(5) Chicago Ottawa & Peoria Railway Co. 
ORGANIZATION.—Bought outr ight in 1909 the Illinois Valley Ry. 
Operates largely on private right of way. Franchises in various towns 


mature mostly after 1950. 
TOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
PES St 5 Gat oS aaa ee All owned by Western Rys & Light Co. 
First Guattetes $5,000,000 1907 5% $1,459,000 Dec 1 1937 
[0l OONl ceade dade canes Central — Co. *. illinois, Trustee. 
msois vel ist M $2,000,000gs 1905 5¢ 500,000 Sept 1 1935 
($500 and $1,00 0) clInt. at Portland (Me. } Trust Co., sree. 
Bonds. —Chicago Ottawa & Peoria bonds are guar., p. & 1 . by 
Rys. & Light Co. Illinois Valley bonds have a sinking ‘iad ‘ot % Mae pee 
annum of amount outstanding. Are subject to call at 105. 








84 


ELECTRIC RAILWAYS 


[VoL, LXxxX. 








ROAD.—Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator, 
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.—V. 87, p.812. 


(6) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .— Incorporated in Illinois and is successor in July 1903 
to the Ottawa Rallway, Light & Power Co., sold under foreclosure. Fran- 
chise tual for lighting @ and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Oupeuatene. Maturity . 
Geek; SB60,000 Wee ssceda Save “vadexes GENO OOO nwccsecces 
lst mtge, $1,200,000, cod} 1903 5Sg¢J-J 265,000 July 1 1923 

pwd and $i, 000)... c*fInt. at American Tr. Co., ‘Boston, Trustee. 

aeinien sinking fund and bonds cannot be called. 


aan NGS.—For 12 months ending Dec. 31 1908, gross, $74,292; net, 
$36,171. “. 1907, gross, $66,420; net, $31,016: intiest, $13, 250. 


ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the — River. Also has entensions from Ottawa to Chautau- 
qua Park. ‘a ie 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
pendently if Receenary . Is supplying 164 enclosed arc lights. under city 
contract and 154 for commercial lighting. Also 22.245 incandescent lights, 
561% h. p. in motors and one 290-k. w. and one 300 & w. alternator and 
one 500-k. w. turbine for street lighting.—V. 82, p. 1041. 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZATION .—Incorporated in Delaware In Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 

STOCK AND BONDS— Date. Interest. Onnnee eer: Maturity. 
ataninaitidh iets Osis” 415,100 Apri5'10,1 % 
ae $1,500,-] 1906 g J-J 941,000 Jan.1 1924 
d ($1,000)... - c* Int. at Central Trust Co,, Chicago, Trustee 





t. & Lt, ist M., $500,-] A-O 324,000 Oct 1 1921 
000 ($1,000) gold, s fe*fint at U; s° Mort. & Tr. Co., N. Y., Trustee, 
Bonds.—Of the authori issue of $1,500,000, $324, 000 are’ reserved 
to retire prior liens and $235,000 are reserved for extensions and better 
" he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum of bonds out commenced July 1 1909. The Ottumwa 
Traction & Light Co. bonds can be called after Oct. 1 1911 at 105 and 
interest and each year thereafter at % % less until par is reached. Bonds 
a7 pa 1 to 20 may be redeemed at 105 and int. after Oct. 1 1907. 
V. 74 95. Sinking und on these bonds of $5,000 annually is operative 
from 1907 to 1909 and $8,000 yd from 1910 to 1920. 
Dividends.—Initial div. on pref.—1%%—paid Oct. 
amount quarterly since to and including April 1910. 
EARNINGS.—For =. ending Dec. 31 1909, SS, $236,583; net, 
$110,480; interest, $62,930; div., $4,994; surplus, he 1908, gross, 
$221,211; net, $100,173; charges, "$58,450: surplus, $41,723 
ROAD.— Tale eo 11 #e miles of a. ay in phy 6. of Ottumwa, Iowa. 
Weight of 60-Ib. Stand municipal, com- 
mercial and residence electric Hghting” ( (including 125 mile of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
é&c., and operates a system ‘of steam heating, with 3% miles of mains. 
OFFICERS.—Pres., Arthur S. Huey; Sec., J. J. oe Mers., H. M. 
Byllesby & Co., Chicago.—V. 82, p. 1269; Vv 89, p. 994. 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 


In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control. An extension down the Ohio River is 
contemplated. V. 90, p. 1364. 


ORGANIZATION .—Chartered in 1886. 





1909 and same 





Franchise runs till 1936 and 


gives exclusive rights to operate street railway in sald city. The pref. 
was created in Feb. 1907. V. 84, p. 340. 
STOCK AND BONDS— Date. Interest Outstanding. Maturtty. 


Com., ozs. ec at $50) 

eet. ©  ahie 

New M., 7 On 000 ‘} 1902 5¢e¢J-J 200, ,000 Jan. 1 1932 
($1,000)c&r.not Interest at Louisville Tr. Co., Trustee. 


ROAD.—Owns 13% miles of trolley track in Owensboro and suburbs; 
: rail; 20 motor cars, double G. =. 800; 5 trailers, 25 10-ton coal cars. 
a@ new power house with 200 k. w. generator and 2,300 h. p. 
wotertube boilers.—V. 79, p. 270; V.8 v. ba? p. 340. 


Owosso, MICH. 
Qwoss & CORUNNA ELECTRIC co. 
ld.—On June 15 1910 road was sold under foreclosure. 
ORGANIZATION oe consolidation on March 14 1899 of the Owosso & 
runna Tract. Co. and the Caledonia Electric Light & Power Co. 
EARNINGS.—Calendar year 1907, gross, $44,000; in 1906, $42,000. 
ROAD.—Operates a 5 mile road between Owosso and Corunna; also does 
electric-lighting business. 











PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO. 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co. 
Besides street railway business, does the entire commercial electric lighting, 
f°% and steam heating business of the city. Street railway and electr e 

hting franchises expire in 1924 and 1926, steam heating franchises in 
1922 and gas franchise is perpetual. 


STOCK AND pat Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) _. _.--. snivia. ocala $1,000,000 __..____.. 
Pref 5% cum $1,000, 0003100) aa et 500,000 J’ne '07, 1% 
— a mtg., $2,000,000,{ 1905 M-N 672,000 Nov. 1 1935 


> uiaeh ER de 0 kik 3 eA ae i. x State Se Trust Co., Boston, Trust?e. 
Pal Si. Ry mort., s.f. -...f 1 gJ-J 100 ,000 July 1 1920 


Co. sPinanice & Trust Co., Louisv., Irustee. 
Pad. St. Ry. meres -. seh lachinie ,000 1923 
Peop. L’t Power a* Ry is 100,000 1917 
Paducah City Ry. M., 31, 000- :} 1902 J-J ae - July 1 1932 
000, ¢., Int. at n° Trustee. 


($500-$1 ,000). -c* . Trust Co., » gm 

Notes povebs 2 ee “it, SE ere 
Stock and Bonds.—Of the $2,000,000 new bonds, $542, 000 are reserved 

to retire prior liens and $786, 000 for future improvements. Subject to cal] 

as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 

ot outstanding bonds commenced Nov. 1 1906, and becomes obligatory Nov. 
11911. Preferred stock is redeemable at 110: 
Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 

1% was paid again on June 1 1907. "None since’ to May 1910. 
EARNINGS.—Of combined companies for calendar year 1909: Gross, 

$227,344; net, $91,591; int. and taxes, $80,444; sink. fund (underlying 

bonds), $1,200; surplus, $9,947, 

aan .—Operates 17.7 miles of track; 35 to 60-lb. rail; standard gauge; 


cars. 

OFFICERS.—Pres., Frederick S. Pratt: V.-P.. Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Gen Mgrs, Stone & Webster, Boston. —V.83, p. 1229. 
RR 


PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry . 


the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. 

In ryt increased authorized stock hice $440,000 to $1,000,000. V. 90, 
“STOCK eat PONDS Date. Interest. Outstanding. Maturity. 

Tee, Bt Gees kia. haus. shee ose $440,000  ... Z 

1st mtge, g, | hc adee Nabe lines. 1898 5 150,000 1938 

ist mtge, Marietta lines______ 1902 6 (Saat eaten 

consol mtge, all lines__...... 1902 5 400,000 1942 





EARNINGS.—For year ending April 30 1909, gross, $265,222. 

ROAD.—Operates 43.75 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
af gro Ohio, and Williamstown, W. Va. See V.77,p. 1747. 10 miles 

from Lowell to Beverly, i are under construction. 

Shh ine ony —Pres., C. H. Shattuck; Sec., W. W. Van Winkle; Treas., 
S. D. Camden.—V. 77, P. Tien V. 90, p. 447. 


PATCHOGUE, LONG ISLAND, N.Y. 

SOUTH SHORE TRACTION,—A trolley 

The same = terests control Hudson & Lo og Tract., which PS 

incorporated in N. Y. on March 31 1908 with $50 eee Cie stock, 
build a line trom 12th Ave. & 42d St., N. Y., to Quee 

ORGANIZATION.—Chartered in New York aren 3 1903 to bulld 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, “to, the, Carm a. Patchogue, Brookhaven, 
and ea Sarr} - t Iver in Suffolk ‘County, about 
51 miles. V. 8 n Sept. 1907 annquaced a plan for extending 
the line to teak island cin and via Queensboro B to New York. 
Has completed a 1 eae of its line in Suffolk County. The Babylon 
RR. (owned by Sout ore interests) has completed ie ‘in operation the 
extension of its line Looweas Babylon and Amit 

The Court of Appeals having affirmed the decision of ‘the Appellate Divi- 
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser- 
vice Commission to approve the franchise ‘granted by ag! of Estimate in 
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the Sight . extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 88, p. 1501. 

In 1910 company installed a local bridge service on Queensboro Bridge. 

In April 1907 contro) of the Cross e~ se. Co was acquired, which 
is to extend from Patchogue to Port Jeffe 

In Nov. 1908 differences — the Suffolk. Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
as far as Sayville, and the Suffolk Traction Co. to the territory from 








in — 
Sa e east to Brookhaven and across the island from Patchogue to Port 
Je heady V. 87. p. 1239. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
he eee eee eee i  nacuadiedin 
lst mortgage $2,500,000, } 1907 g J-J 100,000 1967 


Ff Eee ree *{Int. at Empire Trust Co., N. Trustee. 

Bonds.—Subject to call by trustee July 1 1927, by company } me 1 1932, 
at 110 and interest. 

OFFICERS.—Pres., Jas. T. Wood; V.- Paul T. Brady; Sec., Arthur 
C. Hume; Treas., F.'D Kilburn: all of "the York. New York office, 
Times Bldg.—V. 88, p. 1198, 1501; V. 89, p. 226, 1349: V. 90, p. 54. 


SUFFOLK SYNDICATE ‘ 
ORGANIZATION .—Incorporated in New York, under the busi- 
ness corporation law, as a combined railroad and real estate enter- 
prise. as made a contract with the Suffolk Traction Company, all 
Pt whose $1,200,000 stock (except shares qual irectors) Is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
my has acquired, in addition, about 2-3 of necessary private right-of-way 
a railroad and automobile road. It is intended to construct a toll road 
or about 10 miles for automobile and other uses, connecting public high- 
ware 05 oer north and south sides of Long Island 
ndicate will receive 1st mtge. bonds of the Suffolk Traction Co., 
at eo ie track, yment for the construction of the 
road 
Spudtcate, Stockholders. voted in Octobe 


‘pa 
offered to the —_— will be bonds of the Suffolk 
1909 to increase stock from 
$500, eee to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. pay J as to a Oe of principal) , and re- 
deemable at par and int. at any time. 9 79. Proceeds of 
of land and other property to be ogenet, to redemption of pref. stock. 
STOCK AN!) BONDS. Date. est. ata Maturity. 





Ce SEED asi vocatios’ Ltée © Cedeyiuis SEBO MOe  acsdvaccee 

Pref $409,900 5% cum ...--. _.-. °° ..--.---- a ee 

First mortgage $1,200, pevoend inne 5% semi-an 192,000 25 years 
Long Island Loan & Tr. Co.. trustee. 


Bonds.—Are subject to call at par and interest on any interest day. 
Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co. 

—V. 88, p. 1198, 1561; V. 89, p. 779. 

(1) Suffolk Traction Co. 

ORGANIZATION.—Incorporated June 27 1906 in New York. Stock 
all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles length, ae ee Great South Bay at Pat- 
chogue to the Sound at Port efferson, and from the town of — alon = 
sou shore to the village of Brookhaven, with trackage rights of a 


three additional miles in the town of = to the village of Sayville. One. 
half road will be owned in fee; remainder will be constructed on public high- 
ways. Franchises perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,200,000 ($100)_..... ....  -....-.... $1,200,000 .......... 
First mortgage $1,200,000- -- al 5 J-J 90,000 July 1 1957 

Long Island Loan & Trust Co., trustee 


onds.—Of the $1,200,000 first m cient are reserved to de- 
oom to Suffolk Syndicate, at $30,000 per mile, in peyniac’ for construction. 
Road .—Is constructin: -* south shore from ille to Patchogue and 
from Port A i = nort atchogue. 4% calles on completed. 
OFFICERS.— Thos. L. Hughes; Sec. and Treas., Charles G. Bal- 
manno. on iy 87, Dp. 1239. 


_ 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 








STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock $600, — ED iid as emich int Seaticas °c oa DE. Peace ocaee 
ist mtge $600,000 ($300 ang 1905 5 ¢ M-N 426,000 1935 

je St See Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to oa 1915 at 105. Sinking fund of 3% of gross 


SS ROAD begins 1910; after 1915 becomes 4% and 1920 5 
D.—Operates 13 miles between Patton, Barnesboro and Carroll- 
Standard gauge, 70- »p- Ms and girder rails. 
OFFICERS. —Pres., W. H. Den linger; V.-P., Peale; Sec., Jas. H 
Allport; Treas., H. F. Bigiers Gen. Megr., J. L. MeNelis 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
urchased the entire common stock and a block of pref. / the Peekskili 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108 
ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskiil 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests «f Peekskill. Franchises of electric. 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. reeendy A 
Common $500,000 ove: emi Sale J-D $500,000 Oct1909,1"% 
Preferred $150,000 6% cum__. ___- 6 J-D 150,000 Dec ’09, 3 % 
ist mtge $750,000 (31, 0065 1900 A-O 660,000 Oct 11930 

gold, sinking fund... Interest at N. Y. Trust Co., N. Y., Trustee. 

Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. Th 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
¢ least twice oe interest on the outstanding bonds and the proposed issue. 

e p 

Dividends.— 6 % per rig is being paid on hgh 
in 1906,1%: in 1907,34%%: in 1908, ‘ ®: in 1909, one- OS eapmen. 

EARNINGS.—For year ending June 30 1909: Nd from railway only. 
$67,053; net from railway, $21,683; net from other sources, $60,614; total 
inc., $82, 297; fixed charges, &e. be $38, 199; divs., $29,000; surplus, $15, 098, 
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Pm. ue and operates 10.64 miles of track in Peekskill and to Lake 
ck’s Point, with branch to State Camp 
non lOLNS.—2 res., F. A. Stratton, Mt. Vernon: V.-P., PStuart Wilder, 
BD. Swain: Dr. B. W. Stillwell Treas., R. rter; . Treas., 
wal in. ‘Ossining. General office, Peekskiil, N. Y.—V. 82, p. 1041: 
‘purmAn ¢ & WESTCHESTER TRACTION CO. 
ee boeeg ate thee ene in New York in July 1906. Stock 


authorized $75,000; eats $100. First mtge., auth. $200,000, 
outstand 5% J-J, due July 1 1937: int. at Knicker- 


ing $71,000, gold (c*), 
bocker Trust Co., tru Sub. 
Road, 4 miles, trom Peekskill 


to call at 105 and int. after —- 1912. 
Treas., O. G. Bennett; V.-P., W 


Ya Oregon, Putnam Co. Pres 
L. Stratton; Sec. & Treas., MH. D. Swain. 





PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREE! RY.—A trolley road. 

Company is undergoing a reorganization, particulars of which are not 
yet available. 

ORGANIZATION. —Incorporated In Pennsylvania ou Feb 14 1899. 
Was formerly lcased to the Lehigh Valiey [raction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. In July 1908 


made o ting agreement with Lehigh Valley Transit Co. for joint 
ation of line between Bethlehem, Nazareth and Bangor. Owns and pe onl 
ates Pen Argyl Elec. Lt. & Power Co. 


S10Ck An AND BONDS.— Date. Interest. Outstanding. Maturuy. 
Stock $360,000 ($50) _._._..-. cea on ee ae 
ist mee — 000 soit} 1898 AF 360 ,000 1929 

($1.00 ....cé&r} Int. at Leh len \ Val. Tr. &s. D.Co.,Allent., ‘fr. 
Second oe sic cothincts. welll (2) 1938 

Bonds,—First mtge. bonds are a S call at 105. 

EARNINGS.—For 6 mos. ending June 30 1908, gross, $27,635; net, 


mene ee 





$5,316. 
ROAD.—O} -— Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
OFFICERS: "—Pres., ow |. Mosser; Sec., Hubert E. Rogers oo 
Walter M. Keck; Aud., H. W. Praetorius; Gen. a. a. Fe pan Mg 
nT 
PENSACOLA, FLA. 


PENSACOLA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on July 6 1906, and Is suc- 
cessor to the Pe: a Electric Terminal Co. Owns racticaliy the entire 
stock and the entire sbonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street rail tf and electric lighting of Pensacola. Rallway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $800,000 ($100)_.... .... ...-.-. $ MO sapineudhe 
Pref. $500 .000($100) 6% cum. ___- J-D 300,000 June, 6% 
ist mtge $1,500,000 r+ 1906 5¢F-A 796,000 Aug 1 1931 

Interest at City Trust Co., ‘Boston, Trustee 
Notes payable Apr 30 1910_. --.-. 39 -___----- ,000 

Stock .—The preferred stock is redeemable at 115. 

Bonds.—$704 ,000 are reserved for additions and improvements at 80% 
ofcost. A sinking fund of 1 % per annum of bonds outstan: ling commences 
Dec. 1 1907; first 5 payments may be waived, but becomes 4 fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at - time at 105 and in- 
terest, and In part for sinking fund only. V. 83, p. 156. 

Dividends.—First div., of 3°, was paid on pref. (Paina 1 1907 and 3% was 
pald er. 21907. Int 8 lune divid. nd nase *' bcernse of strike on com 
pany's lines. None since to Dec. 1909, when divs. were resumed and 3% 
recular and 3% extra on account of accumulations were paid. March 1910 
yy another 3% on account of accumulations; June 1910 3% regular and 

4 cure payne up all accumulations. 
NINGS.—For 12 months ending Dec. 31 1909, gross, $246, 664; net, 
$105" S27: int. & taxes, $52,631; divs., $18, = 0; surplus, $34,696 

ROAD. —Operates 20.4 miles of track; s gauge; 50 and 60-Ib. 
rail; 30 motor and 8 trail passenger cars con't 1 other cars 

OFFICERS.—Pres., Geo. J. Baidwin, moenges. V.-P., Charles F. 
Wallace and Wlibur A. Carter; Sec., Alvah K. T : Treas., Henry B. 
Sawyer: Managers, Stone & Webster, Boston, a +. 83, Dp. "156; V. 84, 
Pp. 1183; V. 86, p 1345; Y. &9, p. 1142: V. 90, p. 503. 





PEORIA, ILL. 


PEORIA RAILWAY CO.—A trolley road. 

Seah aad eee ee under general railroad laws o/ Illinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is controlled 
by the Illinois Traction Co. N. W. ie 4 & Co., 7 York and Chicago, 


offered the ist and ref. bonds for sale. 89, p. 

STOCK AND BONDS— Date. interest. Quistancéng. Maturity. 
Stock $1,000, — is UN aa lade diab vee ene Lo oe ia WY, Seer 
Central Ry first rote od) 1895 g A-O 570,000 April 1 1915 

arene 000 ma ($1,000) Int. at New York Trust Co., N trustee. 
First & ref mtge $3,600, ad. 1906 @ F-A . 2,214, $00 See text 

gold ($1,000)_._......-- c* | Interest payable in New York. 
General mortgage-_____.___- 1909 5% SD MD. s dhniaily acditaces thes 


Bonds. or the $3,600,000 first and ref. bonds, $570, 060 are reserved to 
— ne ae and $706,000 for additions and improvements at 75% of 
have been retired. They are guar., p. &i., by endorsement 

byt Tulnols ‘Trac Trac. Co. This guaranty is a prior obligation to the stock of the 
Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
ties and franchises of the Peoria Ry. Co., now own or hereafter acquired, 
subject only to the $570,000 nadatiotne ‘bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, [ll. The bond: 
expire on Feb.1 as follows: $25,000 in 1908, 330, 000 in 1909, $35,000in 
1910, $55,000 In 1911, $60,000 in 1912, $65, 000 in 1913, $70,000 in 1914, 
$75, 600 in 1915, $80, 000 in 1916, $85, 000 in 1917, $95, 000 in 1918, $100, 000 
in 1919, $105, 000 in 1920, $110, 000 in 1921, $115, 000 in 1922, $i20, 000 in 
1923, $125, 000 in 1924, $130, 000 in 1925, and the remaining $750,000 in 
ate, They are subject to call on any interest date at 105 and interest. 


See $9. We 38, 436; V. 89, p. 42; V. 90, p. 560. 

CARNE GS for calendar years: 
Year— Gross. Net (aft.tazes). Depr’n Bond Int. Bal., Sur. 
Ss > cece $642 669 $302 ,830 $29, 910 $168,158 $104,762 
SO iin ecoe 593,391 SS) ae ee ee ore 


ROAD.—Owns and operates 50 miles of standard-gauge track, 104 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks. 
estimated to be worth $500,000. wi, 87, p. 37; V. 89, p. 42; V. 90, p. 560. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A ‘trolley road. 
ORGANIZATION.—Incorporated in California on June 20 1903. Stock 
was heid in a voting ‘rust for 3 years, expiring in 1907. V. 78 p. 103 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 


floating debt. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
$1,000,000 goldf 1904 5 g¢M-S 697.000 Mch 1 1924 


Stock $1,000,000 ($100) 
lst mtge 5 
pn EA age pe NS Aen c*{ Interest at Mercantile Trust Co., San 
t Sts. oe U.S. Mtge. & Tr. Co., N. Y. 
2d mortgage $250,000 gold} i915 














were e es ee ee 


($1,000) 
1905 A-O 217,000 
MD ativincdacitinns di mana rust Co., San Fran., Trustee. 
onds. ~~The first Jnortgage bonds have a sinking fund “‘ample to take care 
o bonds. $302,000 are reserved for extensions at $17.5 per mile and 
AY at oe ,000 has been retired. Are subject to call at 110. 
—For calendar year 1909, gross, $20¥,¥16; net, $47,969; 
ae 359, 321; deficit, $11,352. 
operates 34 miles of track from Petaluma through Sebastapol 
Rosa. Boonen at Pelatuma with steamers fur San Francisco. 
pA nF operates steamer ‘‘Gold.’’ Standard gauge, 70-lb. T-rails. 
OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., }ohn A. McNear, 
Sec. and Treas., Thos. Archer. V. 81, p. 508, O14, 


. 1375. 
Ligne 
n 1908 Blair Riscento Go. was inco 





PHILADELPHIA, PA. 
AMERICAN RAILWAYSCO. 


ORGANIZATION.—The American Rallways Co. was incorporated under 
ersey in 1900 as a consolidation of the former American Reail- 
ways Co. and “the | United States Electric a: & Lt. Co., which latter had 


only $1,000 of outstanding stock. In Dec. 1905 urchased a controll 
interest in the Scranton Ry. A, he par ($50 oe, both common an 
preferred stock. V. 81, p. stock of the Scranton Ry. 


id for in the trust Cnitcates 
In 1905 a + its povdiags 
Power Co., an 1908-09 


ven art (V. 81, p. 1847). V. 82 
te tho shoe at the Springnel id 

liquidation was consummated 
rated to do a lightin business: 
has been Fren.2 Bet) a perpetual franchise an ane contract to light town ot 
Bellewoo k owned by this om en f 

In Jan. 1910 cues control of the Johnstown Pass. Ry., ag Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595; 
V.90, p. 235), and made a new issue of collateral trust bonds tor 81, ‘500, 000, 
to provide in part for cost of same. V. 89, p. 1595; V. 90, p. 235 


STOCK AND yo ps — Date. Interest. Outstand Matu 
Common tf 000,000 ($50)... ...-. 6 Q-M $6 ,199 ,500 une15°'10,1 
Collat Trust "$2,500,000 ould 1901 5¢J-D 2,435,500 Dec 1 191 

conv ($500 & $1,000) _..c*jInt. at rer. Life & Tr. Co., - Trustee. 
Collat Trust sen - a ig g A-O 2.500 000 A ril 1 1917 

($1,000 & $500)._....-. tat Ea uitable Tr. o, 

Johnstown coll . $1,500 Boos. mM o10 J-J 425. ovo “Jan 1 1930 
— Title Ins. tr Co., Phila., trus. 


1905 5i¢M-S 1,499 ,000 "Sept 1 1935 
neess at New York Trust a N. Y., Trustee. 
Bills payable June 30 1909 _ 259, 000 


Bon4s.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 

= interest after Nov. 1 1904, and were convertible into stock at par at 

tion of holder at any time before oe date. See V.73, p. 1158 V. 74, p 

9 5. $64,500 were so converted. he collateral for the bonds consists 4 
$1,050,000 stock (out of $1,100,000 pe of the People’s Ry. of Da 

1'600.000 first consol. 5s of the Chi & Joliet Electric Ry. and $500, 000 


mige. 6s of the Ley. eld “ ) 
The collat. trust issu 1905 is secured by deposit of a like amount of 
Scranton Ry. oe. stock. They are redeemabie since March 1 1907 at 


102% and auateed interest. V. 81, p. 1847 

The 1907 coll. trust bonds are redeemable on any int. date at 102 and 
interest. The My og for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val Elec. Ry.and $1,975,000 stock of the Sorgen Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. 84, 4, p- 367. 

Johnstown coll. trust bonds ry 1910 are secured b eposit of the stock 
of the Johnstown Ry. Co. and are redeemable on any Y interest day at 102% 
and interest. V. 89, p. 1595- V. 90, p.235 


CONTROLLED.—tThe following ts a list of the securities owned by the 
American Rallways Co. 


= by Book 

ng. - R.Co. Value. 
Altoona & a Gas cance $1,500 ,000 si 500 ,000 $403,750 
Blair Electric Co. stock..............- 5,000 5,000 15,000 
Bridgeton Electri OS Sere 25,000 25. 000 17,270 

ee & Millville (Neo. J. ) Traction 

GO. Gti batten ced siwdbdacdisisice 10 ,000 500 ,000 459,364 
Chicago ft: Rys. Co. participating certs - “igen No. 3 (2,500 sh.) \ 94,166 


Ser. No.4 ( 625sh.) | 
Dellwood Park Co. stoc 150,000 $150,000 $150,000 
*Du Page enseralenen a stock....... 25,000 25000 25 ‘000 


Franklin Real Estate Co. stock.....-.-.-. 10 ,000 10 ,000 * aad 
Johnstown et y. stock_._..... 2,000,000 ps ) 
Lynchburg Trac. Light stock---.---.-. 50,000 (?) ni 
People’s Ry. of Dayton, O., stock. .-- 1,875,000 1,875, 000 2, ~_ 228 
Roanoke rac. @ BGs out tikes denice 00, (?) (?) 
Scranton Railway canon, 2 7000 ,000 1 997. 700 2,091,225 
Preferred -.. 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry oem | S-~* M. 6s... ,000 ‘000 "500,000 
wiaswee 1,000 ,000 994,400 39,959 





* The Du ys Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric ?%y., and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 
plaines Valley Electric Ry. 


Trias. Report for 12 Mos. ending June 30—Report rie 1908-09 in V. = 844. 
1908.9. 190 /- 1904-7. 905-6. 








Gross income, all sources-_---—_- $527,114 $498, 758 $527,063 sie. 711 
Interest, taxes, &c6............ 216,385 171,645 142,504 141,482 
Ey SE cos adie enn nite aw ond $310,729 $327,113 $384,559 $345,229 
Dividends (6%) .............-- 305,706 305,706 304,392 251,385 
ea one aaa Vib A ankene $5,023 $21,407 $80,167 $93 ,844 


DIVIDEN oe. —First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1% % Dec. 1902, which rate has veen con- 
tinued up to and including June 1910. 


CONTROLLED COMPANIES of the American Railways Co. for year 
ending June 30 1909. The companies controlled earned combined gross, 
$2,865,229, against $2,927,437 in 1907-08; passengers carried in 1908-09, 
67,556,901, against 68,762, ‘586 in 1907-08. PP nis was before acquisition in 
1910 of Johnstown Pass. Ry., Lynchburg Trac. & Light. and Roanoke 
Traction & Light. 

ROAD.—Total track, 323.5 miles, not including properties acquired in 
1910. Also owns 245 acres of land for parks in Altoona, Dayton, Spring- 
field, Bridgton and Joliet. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
v7. F. Harrity; 2d V.-P.,C. L.S. Tingley: Sec. and Treas., Waiter W. Per- 

kins; Asst. Sec. . and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. Zz Crowley. General offices, i to 913 Witherspoon Blidg., 

1321 alnut St., Phila.—V. 85, p. 721, 789; Vieoe: V. 1528; V. 87, p. 740, 
811, 812; V. 88, D. 293, 503; V. 89, P. 720, 844, 1595; 90, p. 165, 235, 371. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND | Opa Date. Interest. ae. pa sthi<% 


» $500,000 ( 000 
First mt $500 ,000, ld,) 1900 Sg¢J-J 500,000 Jan. 1 1930 
ar ($1,000 and ),} Interest Ay rag Trust Co., Philadel- 

cannot be called) -_-.--.-- *c phia, Trust 

Bonds.—For form of ty by "ammertonta Rallways Co. see V. 71, 
491. The bonds were on the Philadelphia Stock Exchange in Feb. 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stock 0 of the | ee Rapid Transit Co. 

377 ton & Millville Turnpike Co. 
$250 ,000 (entire issue) 5 % gold eae of the Bridgeton Electric Co. 

ROAD.—Brid uuville, 11 miles; Bridgeton to Cedarville, 8 
niles; Bridgeton, local, 5% miles; also an extension from Cedarville to 
Port erm 12% miles. Total, 38 miles. 

laf ERS.—Pres., J. J. Sullivan; V.-P., H. J. Coomiexs, Sec. and 
60. L868. Tingley: Gen. Mgr., B. F. Hires.—V. 72, p. 282 

(2) "Bridgeton Electric Co.—Acquired in 1899 by American Railways Co, 

ORGANIZATION .—Chartered In New Jersey Dec. 2 1895. Sugplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing k 
and Port Norris, N. J. Stock, $25,000. Bonds. $250,000 first mortgage 
5% gold bonds, ‘s1 ,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry — 

ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Du Page Construction Co. owns tae entire capital stock, of which Bet 000, 000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and owns 
the entire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steaks, D3. 10G BOG cciwascwds oast attend Aer ee 
First mortgage, 1901 5 M-N 1,000,000 May 1 1931 


($1,000), gold Int. at Iuinols Tr. & Sav. Bk., Chic., Trustee 
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Bonds.—The full issue of the first mortg: 


e bonds has been deposited as 
collateral security under the bonds of the 


noage & Joliet Electric Ry. HM 


ROAD.—Extends from the Will County line, where it joins the Chi 
Joliet Electric Ry., to the city . of C “4 on Archer Ave. Total, = 
miles. Branch from Summit to Lyons. he through route Chicago to 
Joliet ee opened Sept. 25 1901. 

OFFIC ERSPres-, J J.J. Sullivan; V.-P., H. J. omen e- and Treas., 


Cc. L. S. Tingley; Gen. "Mer., J. R. Biackhail.—V. 73, p. 18 


(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated as a consolidation of the Chicago 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. 
ated 5 power purchased fro from the Economy Light & Power Co. of C need 
V.73, p. 844. The Du Page Construction Co. owns the entire outstanding 
$1, 600 X00 bonds and the entire $2,300,000 capital stock, and that com- 
peng s entire stock is owned inturn by the American Rys. Go. In Nov. 1905 
he American Lt 5 purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is he!d by the American Railways Co. 

STOCK AND B Pola Date. Interest. Outstanding. Maturity. 
Stock, $2 300. 000 SePtiabes esun .- gudeieis BREE. svtoancace 
= t Ele -~.F ia 1901 M-N ti ,600-000, Mi May 1 1931 


& 
at a Sees 


ollet 5¢ 

$2,000,000 ($1,000)c*| Int. at Tuinols Tr. & Sa , Trustee, 
Jo or R general mtge, gold} 1898 ye K. 400 ,000 Ape. 30 1918 

$400,000 Wil 000 each) - Portland ( hse Trust Co., Trustee. 
Bonds.—Of the new $2,000,000 mortgage, $400,000 are "reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
B00. & Joliet Electric Ry., $1, oe ,000 of the $1,100,000 stock and $1,000,- 
(entire issue) bonds of ‘the Ch icago & Desplaines Valley Electric Ry. are 
osited under this mortgage as collateral security. Entire issue of the 

rc 000 ,000 gold 5s may be called at 105 and interest. 

ROAD.—Extends trom Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
Sone, b — Line between Joliet and Chicago was formally opened 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
..C. L. S. Tingley; Gen. Megr., J. 'R. Blackhail.—V. 73, p. 183, 722. 

(5) People’ s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Com 
miles of track in Dayton. Ohio: operates 121 cars. The American lways 
Co. owns entire capital stock. In June 1908 outhorized amount of stock 
was increased from $1,100,000 to $2,500,000. 


rises 31 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500 ,000 ee eee ere SAM sddévtinenen 
First mt “White Line,’’) 1895 5g A-O 300,000 Oct. 1 1925 


a ,000 og ytd gold, red }Interest at Union Savings Bank & Trust Co 
t 11900 a ae yy —— 


Fine hertaane” ‘Pecdic’s Rr") 1897 > eee 200,000 Jan. 1 1927 
$200,000 ($500) ae red }Interest at Union Savings Bank & Trust Co., 


r Jan. 11902 at110...) Cincinnati, Trustee. 

OFFICERS.—Pres., John A. Giaiapen. Dayton; V.-P., 
Philadelphia; Sec. and Treas.. 
Eugene Wuichet, Dayton; Gen. » BF 

(6) Springfield (Ohio) Railway.—tTrolley. 

ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

STOCK AND BONDS-- 
Stock (par, $100) 


. J. Crowley; 
Tingley, Philadephia: Asst. Sec., 
“in owle.—V. 86, p. 1530. 


Date. Interest. Outstanding. Maturity. 


esecene $1,000 yoo 


First mortgage, $500,000, goldj1893_ 6 _J-J 500,000 Jan. 1 1933 
\Interest at First Nat. Bankes ringfield, O° 
ROAD.—Owns 30.3 meee of tack. Operates 62 cars. ‘A 3 mile exten- 


sion was completed in 1907 


OFFICERS.—Pres., Oscar T. Martin; V.- H. J. ay © oes. and 
oC. L.S. Tingley; Gen. Megr., Geo. C. Towis -—V. 69. pD. 
(7) Altoona & Logan Valley Electric Ry —Trolley. 
ORGANIZATION .—Incorporated in Pennsylvania me Aus. 5 1903. 
the entire $65,000 stock of the Lakemont Park Co. 
000 stock of the Home Electric —— & Steam Heating 
leases that company for 99 years from July 1 1903; $35, 000 of this stock is 
rr: ited as additional security for the consolidated mor In Aug. 
.™_™o by consolidation the City Passenger Ry. and t the Tyrone Flee. Elec- 
and increased its capital stock from $500,000 


Owns 
also $39,000 of the $40,- 
Co. of rone, and 


ie Ry. (previously owned), 
to $1,500,000. V.77, p. 1745 
The Ameri can Ralways Co. owns entire stock Altoona & Logan Valley 
c Ry. 

STOCK AND BONDS— Date. 
Stock, $1,500,000 ($50)_..... ---- 
Consol i mtge $4, 000,000 gold 

($500 and $1 /000) guar by 

American Rys Co c&r 


Interest. Outstanding. Last div. 

hie tim aii $1,500 (000 In "07-08; T% 
1903 ace F-A15 3 ‘300 000 Aug.15 1933 
ees & at Equitable Trust Co., Philadelphia 


Bonds.—O! the new $4,000, Pepe mortgage bonds,$700,000 are reserved 
for extensions. These bonds are guaranteed, prin ~~ and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 24 %; in 1896- 4G 4 %; in 1897-98, 1898-99, 

1899-00, none; in 1900-01, 6% %; in 1901- 0%; in 1902-03, 10%; in 
1903-04, 5 3%; in 1904-05, 5.7%; 1905-06, Ox: in 1906-07, 5%; in 1907-08, 


ARNINGS. —For year ending June 30 1908, pa. $500,743; net, 
$194,400; fixed charges, $140,873; dividends, $26, 35 surplus, $27,277. 


ROAD.—voOperates 49 91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Extensions aggregating 4 miles were bullt dur- 


ing 1907. Gauge, 5ft.3in. Operates 103 cars. 
OFFICERS.—Pres., J. J — V.-P., H. J. Crowley; Sec. and 
L. S. Tingley; Gen. . S. Crane.—V. 79, p. 680; V. 80, 

DP. 649, 710, 2456, 2619; V. 82, r+ O33, "391, 803. 


(8) Scranton Railway.—A trolley road. 

ORGANIZATION .—On Jan. 1 1897 assumed all the assets ong Habilities 
of the Scranton Traction Co., &c. V. 63, 64, p. 85 

The company owns all the stock of the y. 
and the Lackawanna Valley Traction Co. and practically all of the stock of 
the Carbondale 1g also $25,000 of the $100,000 (increased Feb. 1910 to 
gee. 000, V. 90, 448) stock of the Scranton Dunmore & Moosic Lake 

RR. » having $100. 000 6s due Jan. 1 1933, the entire issue of Carbondale 
Ry. mortgage of 1900 ($300,000), $113,000 of the $115,000 bonds of the 
Lackawanna Valley Traction Co. and $60, 000 of the $355, 500 bonds of the 
Scranton & Pittston Traction Co. 

In 1910 American Rys. took a perpetual lease of the Scranton Dunmore 
& Moosic Lake RR. (9-mile steam road) and will electrify jand operate it in 
connection with Scranton Ry. V. 90, p. 371. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 ($50)... ---- SEeRee aacckecauh 
Preferred, 5% cumulative,fAll but $750 of the preferred stock has been 

$1,500 ,000 ($50) retired by the issue of trust certificates. 
See statement of American Rys. Co above. 


Scran Trac ist M, $1,000, ae) 1892 6 ¢ M-N 1,000,000 Nov. 1 1932 
($1,000) a, no 9 option c*fInterest (x) at American Rys. Co., Phila. 
Scran Pass Ry ist M ($1,000). 1890 6 M-N 100 ,000 May 1 1920 
People’s St Ry ist M ($1, 000) g saat 200,000 Aug. 1 1918 


People’s St Ry 7 mtge, gold_ 
» $2,500 000 { 
Ge erie c 


-A 
-D 100,000 Dec. 1 1921 
Scranton Ry M 1897 -J 1,100,000 Nov. 1 1932 
gold ($1,000) New York Trust Co., New York City, Trustee 


x Free of United States and Pennsylvania State taxes 

Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton. | having an aggregate maeeene as follows 


AAA 
0809 
Seah, 








Miles. Sostuaplane. pee 33.51 

Scranton Rallway......-.....- 41.67| Pittston & Scranton St. Ry... 2.22 

Leased— Miles.| Scranton Dunmore & M.L __--. 9.00 
Lackawanna Valley Traction... 3.94 

Sak ik acdc ealieaaee= abatnbdbeehaecke we 90.34 


REPORT.—Now included in report of —— Railways Co. 


TT tQeRs. —Pres., J. J. Sullivan; V.-P., Py i Crowley; Sec. and 
a 3 Ss. Tingley. —VvV. 81, p. 1850; Vv. ry - 1368; V. 88, p. 1062; 


ve 90, Dp. 1045. 


— 
ao 


let 
—————— 


(a) Carbondale Railway,—A trolley road. 


This is the old Marvy ons ad Traction Co., which was sold at foreclosure 
in 1900. The Scranton Rail - Co. owns $450, 000 stock of the Carbondale 
Ry., also Ge $300, ace 5 % gold bonds due June 1 1926. Road is leased to 
Scranton 1909 Increased stock from $450,000 to ah 000 and 
Sonnabaates ‘whe the Blakely & Dickson Traction Street ‘tormerly 
owned by the Scranton & Carbondale. In 1910 consolidated with the Scran- 
ton & Carbondale Trac. and the Scranton & Pittston Traction. The latter 
co. owned the entire stock of the Stark Land Co. and the Pittston Suburban 
Pass. Ry. (a consolidation Sy the Pittston Jenkins & Avoca St. Ry.; the old 
Pittston Sub. Pass. Ry., and the Lackawanna Street Ry.). V. 90, p. 1044. 

In 1910 created the mo age below for $500,000, guar. & i. by Scran- 


yee eo exchange for a like amount of coll. tr. bonds of thie Scranton Ry. 
Pp. 

STOCK AND BONDS— _ Date. Interest. Oummeneat: Maturtty. 
crock, OUGR, 5466 008 (SOO wis ocak Co mddenas eat 
im , Carbondale Traction) 1892 6¢aJ-J ise: ‘000 July 1 1922 


Co. co &r, a 000, gold } Interest ae Central, Trust 
($500 and $1,000)_______ Trus 
bondale R’way, "in mort-} 1900 5¢ J-D 
gage, $300,000, gold, regis- } Interest at S merican 
BIG ncctGsbanestsaukecta Geo. L. ye x memes 
Scranton & Carb’d ist mtge,) 1893 g J-J 50,000 Jan 1 
$1,000,000, ¢ ($1,000) _.c* i, . American ae. Lack. 


Co., Phila. 
Free of State tax > D. Co., Scranton, Trustee. 

Scran & Pitts M, $525, 000, 3 1893 355,500 Oct 1 a 
Int. at Union Trust, Trustee, Phila. Nos. 


6¢A-O 
($1, eg 4 and $500 
to 400 gt 000 each & Nos.401 to 650 3300. 
1910 5 J- 500,000 


st ‘Co., New York, 


300,000 June 1 1926 
Rye. . Co., Philadelphia. 
P niladeiphia, ——, 


Guar. by camten Trust. o 
Bago ae Ry mtge 


as.—First mortgage of Carbondale Traction, due 1922, has a sinking 
unde of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be —, at any 
time at 105 and accrued interest upon 10 days’ notice. Scran. Carb. 
bonds for $100,000 are reserved for power plant, if required, and $750. 000 
ry urchase of other railroads and new property. Of the $355,500 Scran. 
itts. bonds outstanding, $295,500 are guar. by the Scranton Ry.; the 
Seanedae $60,000 are owned by the Scranton Ry. Carbondale Ry. mtge. 
for 1910 is guar., p. & 1., by the Scranton Ry. 


ROAD.—System ee 51-miles of road, beginning at Forest City, 
Pa., and running through Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald, Peckville, Scranton, Moosic, Avoca to Pitts- 
ton.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044, 


(dD) Pitepen & Scranton Street Ry.—A trolley road. 
all owned by ton Ry., by which road is operate 


(c) Lackawanna Valley Traction Co.—A trolley road. Stock, $400.000; 
bonds, $115,000. Operated by Scranton Ry., which owns all the = 


Stock, $60,000 


$113, 000 of the bonds. Owns the entire stock of the Olyphant 
Winton ‘Trac. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant sue 


(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and ~4 a consolidation on 
May 1 1901 of the Lynchburg Electric Rallway & Light, the yy & & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg 
chburg Water Co., and comprises all the street railways, gas “i. 
ectric-light plants of Lynchburg and hydraulic power development ” 
Reusens, Va.; owns all the stock of = Lynchburg Water Power 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased foie $750,000 to $1,000,000 to 

provide for the convertible feature of new bonds. 


STOCK AND yo Date. Interest. Outstanding. postop ob 
Stock, aoe ae eessce secs sia $750,000 See te 
~y~ ny 000, 1901 ¢M-N 861,000 May 1 “T031 
sinking fun ($1 000) 


ete eee remem ew ewe eee 


gold Real Batata: Trust Co., Philadelphia, Trustee. 
nterest at R. M. Janney ee Philadeiphia. 
5,000 Dec 1 1917 


™m conv, $250,000, 1907 6¢J-D $23 
gold ($1,000)_.......-.. Trust Co., PaO Trustee. 
wx wae Co first mort-{ 1900 5 M-S ~ 
SEE TS eM, Int. at Real Estate Trust Co., P 


Ly fa, Water Power first 1902, 490 ,000 1 e338 
Torteane, 500,000 al E te Trust Co.. Haha pas 
_—In 1904. July, 1%; agg 1%; in 1 


oe ee 208 
» 1907,3%. In 1908, June 15, Rt and 1% e ee Dec. 1 sa 4; 
1% extra. In 1909, June 15, 14% and 1% ext.; Nov. 15, Tux &1% ext. 


Bonds.—The new gen. mtge. bonds are subject to call on any ins, —_ 
at 103 and int.; they are convertible at any time — stock at par. AS 
52. Nos. f. Of the ist mtge. pony yy ot Age rved to BL 2A 
of like amount of Lynchburg Gas Co. 1930. a and a of which no more are 
to be issued; $28,000 have been titi og Sinking fund of 1% per annum 
becomes yn in 1906, which is increased in 1916 to 14%. Entire 
issue can called at any time. 


EARNINGS.—Year ending April 30 1909: Gross, $356,428; net, $171,849; 
interest charges, $87,058; dividends, (5%), $37, 500; surplus, $47, 291. 


ROAD. ee soe operates about 20 miles of road in city and suburhe. 


Standard gauge; 40 cars. oa Rivermont Park.—V. 72, p. 873; V. 86, 
p. 52, 168, 1529; V. 90, p. 167 
(10) Roanoke Traction & Light Co. 
In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANTE ATEN — jncupentt in Virginia J 28 1908. Owns the 


Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro A 
ownership of all the capital stock, the Roanoke Rallwa wey & Electric Co. 


Roanoke Water Power Co. had $350, 000 bonds e° hich were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 

$250.000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 
STOCK AND BONDS— Date. Interest. Outstanding. "Maturity. 
Stock, $2,000,000 ($100)_--.. --.. ----.-- 1. MT sindid meant 
First mtge and coll trust $3.-( 1908 5¢F-A 1,250. 000 Aug 1 1958 
000,000 ($1,000) gold___c*{Int. at Bioren & Co., Phila., or Baltimore 
Trust & Guarantee a Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The ——, $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any interest day at 105 and interest. preg: bewe! fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter. 

(a) Roanoke Rell way & Electric.—A trolley road with electric light and 
power departm 

pte estore —The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises said to ier oF 


STOCK AND tll Date. Interest. Outstanding. aturity 
Stock, $500,000 ($100)_....-. -.-.. J-D $500 ,000 Dee- 16 '07,3 
5¢J-D 69,000 Dec. 1 1949 


First mortgage , ee. 000, ef ig 
($1,000) sinking fu estat \Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage, J m003 5¢F-A 675 ,000 Feb. 1 1953 
$750,000 ($1.000) gs f_ aah Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.—$75,000 of the consol. mtge. bonds are reserved ‘to retire $69, 000 
of first mtge. bonds. Sinking fund on oa ; 1910 annually to Feb. 1 1920, 
1% of outstanding bonds and thereafter 14% 
Di s.—In 1904, 3s %; in 1905, 546 %; iy 1906,8%; in 1907, June, 
3%; Dec., ice none since. 
EARNI Ss —For 12 months ending May 1 1909 of Roanoke Ry. & 
Elec. Co. ame 10 months of competing electric company (acquired), surplus 
after payment of all charges of both companies, $31,451. 
ROAD.—Operates 14 miles of road in Roanoke; also extension to Salem, 
Va.; total, about 26% miles. Also owns park and theatre.—V. 86, p. 1530 
Vv. 87, Dp. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


LINES LEASED. 
Joka stown || Trection 


Co. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 24 1910 
with $500, 500 ($100) stock, to take a lease of the Johnstown Pass. Ry. 
from the Amer. Rys. Co., for 18 years from Jan. 5 1910. V. 90, p. 698, 849. 

(1) Johnstown Passenger Ry.—A trolley road. 
Lease.—Is leased to the Johnstown Trac. Co., which company agrees to 
pay all charges and guar. divs. as follows: ist "year 1%; Py: year, 7% %. 





3d year, 7%%; 4th year, 7% %, and thereafter 8%, and in addition to 
spend $200,000 in improvements within 3 years from date of lease. The 


lessee has the privilege of purchasing the road at any time within 5 years 
from date Of 1€ASC. pi * nt ie” Mad le i * é 











JUNE, 1910.] ELECTRIC 
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RAILWAYS 








ORGANIZATION. ope in Pennsylvania on May 8 1882. 
Franchise expires in 1981 Dec. 1909 American Rys. Co.acquired the 
stock of this company through terre or exchange, share for share, for 


Amer. R stock. V. 89, p. 1596, 

STOCK AND ro yee Date. Interest. Outstanding. rw 4 
Stock, $2,000,000 ($50)_..... -.--. Q-J 31 $2,000,000 Oct. 30°09, % 
Con M, $800,000, g, ($1,000),| 1899 4¢4J-D 399,000 ie ‘ 1929 

can b> calleu any int day. c*JInt. at vr Trust Co., N. Y., Trustee 
Ref. mortgage, $2,000,000) 1901 4g J- 1,601 (000 Dec 1 193i 

—, Ce ree c*/Interest at Johnstown Trust Co., Trustee. 


Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313: V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. 88, Pe 1620. 

Dtvtdends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1 6 %; in 1899, 8%; In 1900 (on new stock), 4%; in 1902, none; in "1903, 
%: in 1904, 2%: in 1905, 2%; in 1906, 3%: in’ rang” BF in 1 08, March. 
4Zoi: none to dan. 1909, when’ %% was paid; Apr. 30, 4%; July 31, %%: 
Oct. 30, %%. In Jan. 1910 omitted usual pr ottee * dividend sayable in 


quarterly, Installments. 
EARNINGS.—yYear ending June 30 1909, o prom. $456,840; net, $234,077; 
which $91,300 was deducted 


int. & ooh $111,325; surplus, $122,752, o 
for de reciation. 
D.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Wind ber, 10 miles, completed on Jan. 1 1902. 107 
cars.—V.73, p.662, 1313; V.88, p.1620; V.89, p.1596; 1668; V.90, p.502, 849. 
FAIRMOUNT PARK TRANSPORTATION. 
ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
rpcetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 
STOCK AND BONDS— Date. Interest. Outstanding. ap nt ae 
GORE, See Ceeenainee aku tecdece ,000 ,000 
1st t mort age, gold, $500,000, } 1897 5¢M-S 500,000 Sept 1 1 Tbi2 
pL after Sept 1 1902}Girard Trust Co., Philadetpiula,. 7 ar eenee- 


GL nit 0 eae 4 dered As to bonds of 1897 see V. 6 
2d mortgage, $250,000, gota} 1900 5¢M-S att: 000 Pscpt i 1912 
Ee inva dunkabb wane Int. at Girard Trust Co hila., 


Bonds.—New 2d mtge. can be called at ‘< ,< int. on 30 days’ notice. 
Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 

kfll River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
EARNINGS.—Year ending Oct. 31 1909, gross, $141, 637; net, $73. 654; 
harges, Ral surplus, $24,253; net profits We Woodside Park, $1,948. 
OFFICE S.—Pres., Cc. E. Platt: V.-P., . Jones; . and. 
Ww. C. Martin: Ridge Ave., Bank Bullding, Philadelphia.—V. 65, p. 620: 
Y. 70, p. 686; V. 71, Pp. 683: V. 87, p. 1605. 
ELIZABETH & TRENTON RR. 
ORGANIZATION .—Incorporated in New Jerse 
successor to the Trenton & New Brunswick RR. an 
Line RR., both sold at foreclosure. 
$300,000 (5 % cum.) pref. V. 90, p. 1362. 1st mtge. bonds will be issued 
= rovide for future needs. It is understood that the Public Service R 
later take over the property if satisfactory arrangements can be m e 
pk A are to get in return for present holdings 25 25% in new com. 
stock. To realize $180,300 cash, $180,300 new $360,600 new 
com. stock will be sold. See plan in V. 89, 1282, 1349. Road forms 
part of the through line from New York to Ph ladelphia. 
ROAD.—Operates about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of way. V. 90, p. 1362. 


CAMDEN & TRENTON TRACTION CO.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey in May 1910 as suc- 
cessor to the Camden & Trenton Ry., sold at foreclosure. Auth. stock, 
$675,000 ($50). It is reported wa va incorporators represent the Public 
Service Corporation. V. 90, p. 

Owns 395 out of 400 shares Ry $50) of the capital stock of the Cinna. 
minson Flectric Light, Power & moeers of Riverton, N. J., which sup- 

wee the towns of Beverl , Delanco, Riverside, Riverton and Palmyra with 

Also owns 1,362 s ares (par $10) out of 1,600 shares of the capital 

— of the Bordentown Electric Light & Motor Co., which supplies light 
to Bordentown and vicinity. 


EARNINGS.—For Camden & Trenton Ry. for cal. year 1908, gross, 
$156,723; expenditures for operation, superintendence and management 
during year, $110,303. 


ROAD. FOI om mong the electric-light plants and 38 miles of road between 
Trenton Riverton (where connection is made with Camden & —_— 
. nig By a contract between this company and the Camden & Sub- 

, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden.—V. 90, p. 1361. 


PHILADELPHIA ‘ WEST CHESTER } FRACTION.—A trolley road. 
Securities Co. ntrol. 


on May 19 1910 as 
the New Jersey Short 
Stock authorized, $900,000 com., 





Eastern 
ORGAN IZATION. oo LAS in a Foe on April 24 1895. Mu- 
nicipal nchises are perpetual. In 1898 acquired control of the Phila. & 


West Chester — lke Co., which in turn controlled the Delaware 
County Passen: oa Also a the ys Castle Rock & West Ches- 
ter Passenger 7. Co . In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 ae it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
outstanding) and payment of taxes and organization expenses. Leases 

the Philadephia & Garrettford St. Ry. (which it also controls) at 5 % on 
stock and interest on bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50)_. -... ------. $824,000 See earns. 
ist M, $400,000, gold, subject) 1898 gJ-J 400,000 Oct 1 1918 

to call at 105 ($1,000)__-__cfInt. at éiSra Trust Co., Phila., Trustee. 
Mv. Oot oan $1,000,000, gold) 1904 4¢J-J 534, 000 Jan 1 1954 

isan ae anos c*jInt. at West End Tr. 9. Phila., Trustee 
Phila ie Gar lst M, $3 000, -| 1905 5S¢F-A 752,000 Aug 1 1955 


4 

000, gold ($1, 000) _.._._. cJInt. at West End Trust Co., Phila., Trustee. 

Bods. —$466,000 of the 4s of 1904 are reserved to retire $400, 000 ist mtg. 
bonds. Bonds of nee issue can be called at any time at 105 and interest; 
no sinking fund. e Phila. & Gar. bonds can be called at 105 and Interest 
on ty winon day 

EARNINGS. pon year ending June 30 1909, gross, $291,015; net, $131,- 
097; 3 ee income, $6,440; int., taxes & rentals, $111, 486; dividends (2 4 %) é 
$21,950; surplus, $4,101. 

ROAD. perates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge. 
5 ft. 24 in.; 58, 60 and 70-lb. T rail. 38 cars 

OFFICERS. —Pres., A. Merritt Taylor, Phila.: » eS a ae OF Aikens, 
Treas., L. Rihl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.; 
Phila. SG. 81, p. 727, 1551; V. 84, p. 1552. 


RAILWAYS COMPANY GENERAL. 
r statement of ‘aap pare Company General see Electric Rallway 
Section for Feb. 26 1910 


ey sd tADELPHIA RAPID TRANSIT.—Controlled by the Widener 


eh oo >rated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid nsit Co. acquired numerous ‘franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed seat absorb a number of these franchises. V. 76 » p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 4 
elevated structure on Market St. west of the saree River. and on Dela- 
ware Ave. from Market St. to South St. . 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began SR on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby eee station. 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla “in operation, thus 
comentitns line through to 69th St. V. 87, 347. On Oct. 6 1908 ele- 





vated line on Delaware Ave. 7 a: St. Station was placed in operation, 
e Dp. 6. 


comp ting entire line 





In July i acquired all the stock of the Doylestown & Willow Grove 


Ry. Co. owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. —~ Aa. yh stock ($10,000) of the Real Estate Holding Co., which 
— 2 or n assessed ee of $463,850. 
uly ey an ‘a Phila. Morton & Swarthmore Ry. and the Media Mid- 

dle Coun & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miies of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental bein: 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourt 
year, $34.000 for fifth year and $42,500 for sixth R agtet and thereafter. 

With Aug. 1 ons the Rapid . to sell passengers 6 tickets 
for 25 cents. Pi es. In Oct. 1908 company sought to make these 
tickets eS le and to restrict their use to the purchaser (V. 87, 
B. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers only upon 
es of full 5-cent cash fare. V. 86, p. 1160. On Jan. 2 

mmon._ Pleas Com. ee 2 sustained company in this rule in a test sult 
brought by city. V. 88, p. 296. This in Sg was affirmed by the Penn- 
sylvania Supreme Censt on April 26 1909. 8. p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed A ecision of Common Pleas 
Court No. 2 in July 1909 (V. 89, p. 225, 287), declining to compel the restora- 
tion of a 6-for-a-quarter sg tickets (which were dissentinesd | in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets Is not a 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 witb city to make 
permanent. V. . p. 225,287. For reasons against restoring strip tickets, 
see V. 89, p. 16 

Strike.—On le 29 1909 a strike on the surface lines began (V. 88, 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 18 1910. See com- 
pany’s terms, V. 90, p. 1102. 


Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation o a _— for a readjustment of the relations between the city 
and company. lan confers upon the city the right to purchase at any 
time after Jt J une 30 19 7 all leases, chises and pro y of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4 %, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginnin Jan. 1 1907, the city is 
to share equally in the net profits’ after = holders have received lawful 
interest on the capital invested by them. franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be chan “y= a t with the consent of both parties. As part of the 
arrangement, t Transit Co. agreed to call the $12,000,000 then still 
due on its stock at <y rate of $3,000 ,000 every six months, the money to be 
used to give in and d improved servi service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fled by the company July 18 1907. On Sept. 27 1909 in a suit brought to 
test the validity of the foregoing ordinance Common Pleas Court No. 1 sus- 
tained the demurrer inte by the company. V. 89, p. 847. On 
July 29 1907 directors called for payment the final assessment of $15 a 
share on stock, tn eh in —. — ments—$7 50 Sept. 9 1907 and $7 50 
Sept. 7 1908. 85, : 284, 

n June 1908 the City Zetincils approved the company’s proposition to 
plodse its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

pt. 16 1908 approved pro tion. See V. 87, p. 740. In Oct. 1908 
stockholders of Union ce * . and the Phila. Trac. Co. =< the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000, 000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 —e voted to further increase indebtedness not 
oneseene, ds: -—, 000 (V. “3 & 1102; authorized by City Councils May 5 
1910, V pet 77, 1240), on as part of the plan to discontinue the insur- 
ance ‘tund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general p of the company; also 
as sell the ro ing stock of the company to the “Union Trac. Co. for $1 feo 

00, taking lease of same for 10 years at rental of $150,000 a year and int. 


with right to re-purchase equipment at the end of 10 years for $1. This 

lease to be made of a $1,500,000 issue of car trusts by Union Trac. Co. 
Vv. oo Pp. 1426, 1555. 

CK.AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock $30,000,000 ($50)_..... -.-. -..---- ey wey — comun - 

ull paid. ji... 

Coll trust m $5,000 000i pone 5¢F-A $4,400, Feb 1 1957 


($1,000) gol t. at Penn. Co. forIns. on Lives & Granting 
Anauttles Philadelphia, trustee 
Market - El ist mtge $10,- 3 1905 g M-N 10,000 ,000 May 1 1955 


«Nady ,000) _c*jInt. at Land yx & Trust Co., hila., Trus. 
Darby Med es ist mtge 6 6 £23 865,000 July 1 1936 
00, 000 GL 000) gold_ c\Int. at ti Title & Trast Go. Phila., Trust 


Stock was ee <. the Phila. — <a in July 1902 and in Feb. 
1905 on N.Y. Exchan ngs. d call of $5 was made on the shares, 
payable July : Sos, a third for $6 payable Jan. 20 T9004: a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906: a seventh, payable May 6 1907; an elghth, for $7 50, 
peyane Sept. 9 1907, ana a ninth, for $7 50, payable Sept. 8 1908, making 

50 (all) per share pald in. 


Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject tocallat 105 on 6 weeks’ pub- 
lished noses on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, Seles operations Feb. 1 1912. The Market 
Street Elevated R - bonds cover the subway and the elevated road on 


Market St. See V. Pp: 652. They are guaranteed, principal and 
interest, by A Me y the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 


The Darby Media & Chester Street Ry. bonds are guar., P. y en- 
y= =g gt 4 Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 
u 
Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 


ROAD.—Total trackage, Including all lines leased and operated, 626.032 
miles. Owns 3,857 cars. 


ANNUAL REPORT.—Fiscal year ends June 30. 
1908-09 was given in V. 89, p. 719. 


Annual report for 








908-09. 1907-08. 1906-07. 1905-06. 

No. passengers carried_ 464, 264,656 512,869,023 492,137,038 448,576,785 
Gross earnings __.....-$18,317,530 $18,300,080 $18,095,503 $17,483,414 
Operating expenses-_-.-_- 9'364.738 9,794,508 10,095,097 9,153 ,603 
Net earnings_.......-- $8,952,792 $8,505,572 $8,000,405 $8,329,541 
Other income, int., &c. 480,463 257,422 245,188 ,103 

Total net income_.._. $9,433,255 $8,762,994 $8,245, “4 $8, ees ,644 
Taxes and licenses_-_-.-- 4$1,464,953 4$1,394,127 $1,120,6 5,216 


$1, 
Union Traction div-_--.(6)1,800,000 (5)1,500,000 (5)1,500, 000 (4)1, 800, '000 
Fixed charges_b....-.-- 6,392,573 5,960,916 5,988,958 5,943,432 


al alae tle def .$224,271 def.$92,049 def.$364,048 $303 ,996 
a The item of ‘‘taxes and licenses”’ includes the $500,000 which the com- 


pany now pays annually to the City of Philadelphia in lieu of paving, li- 
censes on cars, &c. Cost of paving In previous years was included in oper- 








ating expenses. b Interest on the $10,000,000 Market St. Elev. ist is 
pe egg ou to year 1908-09 as the line was not placed in operation 
un ug 


Greet): —Chairman of Board. gets B. Parsons: Pres.. Chas. QO. 

R. B Selfi .-P., Clarence Wolf; 2d. V.-P., Alex. Rennick; Sec. and Treas., 

Ifridge: Asst. Sec. and Asst. Treas.. A. D. Haliman: Asst. 

J. Springer; Comp., Alex. Rennick, all of Philadelphia.—V. 88, . 296, 

376, 625, 945, 1129, 1165, 1197, 1438, 1500, 1561, 1621; V. aad D. 16 , 225, 
287, 666, 719, 721, 847; V. 90, Pp. 560, 977, 1102, 1240, 1426 
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(1) Doylestown & iS eet co’ Ry. Co, ae meth 
In July 1902 w by the Philadetp waa ‘Transit through 
urchase of the ‘entre @ capital stoc 0,000) for § ee The Rapid 
t Co. guarantees interest on She tk V. 79. p. 1331. 
STOCK AND — — Date. poewrg Outstandt Maturity. 


Stock $500,000 ($50) ---...-. ---.-. 
wy $500, G00. ($1, ete 


500, 
¢J-D 500.000 June 1 1930 
Land Title % Trust Co., Phila., Tru stee. 
ROAD.—Owns and operates 13.60 miles of road from Doylestown to WII- 
low Grove, running over the old turnpike between those places, which is 
leased for 999 years. 
EARNINGS.—Included In Phila. Rapid Transit Co.— V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny A ve. Passenger Ry. 
PRs spe vie my -—Formed in 1903 and merged the old Twenty-second 
ole E Fan hen Ave: Pass. Ry. Co. (charte 1890), the Fairmount & 
TS; Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
| omy ‘on o eormamows & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Pransit St. > fe . Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 
STOCK AND BONDS.— Date. 
Stock $1,302,000 ($50)....... -... 


Due lessee June 30 1909...... -... ....... 
BOs Openers about 39 miles of track. 
Treasurer, . Hallman. 


(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. & int., by endorsement guar. V. 79, p. 904. 


ai ay AND BONDS.— Date. Interest. Cameenes- 


BOGE, Ch OO ean cvedsanees Sane cadence 000 ,000 
ist pmvge'$1. ,000 000 guar sce) 1904 4% ¢J-J i 000,000 July 1 1934 
I Trustee. 


TA Spe a nt. at Land” Title & Tr. Co., Phila., 


> onda are subject to 
fter 5 years; of $10,000 
000 per annum for yd 5 years, and ‘320, 


or the ensuing 1 Page - See V.79. p. 90 
-— Operates ouble-track road from Ah of Weaver St. 
or Cherry Lane with Montgomery County line = — Grove Park. To- 
tal. 17 miles of track.—V. 79, p. 904, V. 81, p. 3 : 
(4) Darby & Yeadon Street Rail way. 
Repid Thanet — -— Entire stock ($5,000) is owned by the Philadelphia 


erOck ry BONDS. — Date. Interest. Outstanding. Maturity. 
Stock all owned pe Ay Phila. Rapid oo 
ist a stain gold guar] 1904 4% g¢J-D $200,000 Dec 1 1934 
SEE bacdcumenscces c*jint. at Land THtle & Tr. Co., Phila., Trustee. 
none. ie yon cengeye a. & int., by endorsement by the Phila. Rap, 
. Co. Are subject to call on any interest date at 105 and interest. 
ROAD. .—Comprises a line from the Philadelphia County line to Darby. 


UNION TRACTION.—A trolley read. 
—The Union Traction Co. has Soen jeases for 999 years from suty 


Outstanding. Maturity. 
22 ,456 sh. } 
$25 ao 

561,400 


eee eee eee eee eee 





Lease. 
1 1902 to the Philadelphia Rapid Transi rental Spevatie = 
id) is $900 eee Soames be S75 On She Saco vaaun < oe Se yi og 
stock) for the first owe Fa, $1,200,000 per annum (equal to 4% on 


stock) for the next two years 
for the next two years and $i 00 
- The stockholders oy nion Traction Co. 

right to p uteees TER EEE ea at ae he new Rapid Transit Co. stoc 
Dp. 989. Pincluded all the leading amet ger railway lines within the 
city of Philadelphia at the time. Union jon shareholders in Oct. 1908 
gave = assent to the use of certain securities owned by the Union c.Co 

= be Tr ag Tamas for the $5,000,000 loan of the Phila. Rao. Transit 


ORGANIZATION -—Chartered Sept. 13 1895, and acquired on or abou: 
Oct. 1 .895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies, in ‘place of which were issued collateral trust certificates by 

shares placed in trust. In 1896 leased these pe ey my for 998 years one 3 
months : from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila 
delphia Traction at 8% on its capital stock and has Ren ¥ its 4% 

collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 or ears at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Leh iP Ave, Ry. =. 

($600,000 stock) was also leased for 999 years from July 1 See term: 
of consolidation, &c., in statements for the constituent A a and v. 
61, D, 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rap’ id Transit now operates the road. 

The shareholders voted June 20 1910 to purchase the equipment of the 
Phila. Rap. Tran. and lease same to that company on terms as stated 
under Ph a. Rap. Trans. ,and make the equip rent the basis of an issue of 
$1,500,000 car trusts. See under Phila. Rap. Trans. and V. *. 2 1556. 

Int. or eutiee rity or 


STOCK AND BONDS— Date. D last toltend 
Stock, $30,000,000 (par 

 Spheacepege! Sh oe BER a3 $i7. So eat in. } July °10,3% 
Trust Co. certificates) 1895 4¢ & O- 29,73 aft. Oct. 1°45 


. & i. by ce at 4 a 3 for Ins. on ay & Granting 


ust first mort) 4g ae “ga 1,423,000 1 1982 
$1.6 500. 000 = gold Land Title & Trust Co. Philadelphia, 


-—The trust certificates are ee the direct poi re 
<* ae Union 


-e-- 


ion Co., but were issued by the Pa. Co. for Ins. on Lives 
Granting Anr!ties to pay for the shares of the Electric and People’s Trac 
tion ——— purchased and are secured by a deposit with the Orust Co. 
of all the shares of the stock of the ic Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
in V. 64, p.135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the dy nyt ‘of that company on and after Oct. 1 1945. 
al Trust B teral trust bonds were to fund 
the floating debt and are secured by the d it of the 35,000 shares of the 
common stock of the be er oo Mantua & ount Pass. RR. Subject 
to call at 105 and accrued interest; $77,000 has been retired by gonad fund. 


bgt he ngey —Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., Hallman.—V. 75, p. 31, 609, 1255: V. 87, Dp. 814, 937, 
1161; V. 89, 3 * 894; V. 90, p. 1240, 1426. 


LINES CONTROLLED BY UNION TRACTION CO. 


For statements of the controlled eee of the Union Traction Co. see 
Electric Railway Section for Feb. 26 1910. 


INTER-STATE RAILWAYS, 


Default.—Interest due Feb. and Aug. 1909 was paid after some delay. 
V. 88, p. 1127, 1197; V. 89, . 348, 1141. Int. due Feb. 1910, however, 
has been defaulted. ' V. 90, 372. In June 1909 directors approved a 
reorganization plan prepara by George H. Earle Jr., which provides 
that coupons from the collateral trust mortgage may be met for a pune 
not exceeding five years by payment in scrip. See V. 89, p. 225. To 
further the plan, the United Power & Transportation Co. contracted on 
July 12 1909 to become surety for repayment to owners of deposited 
bonds and certificates of any sums which may be borrowed thereon dur- 
ing the next five years. . 89, p. 286. On rey 23 1909 suit was brought 
to prevent use of funds and securities of Un. Pow. & Transp. Co. On July 
27 1909 Amer. pie. of Phila. brought suit to prevent carrying out of reorgan- 
ization plan. V. , p. 286. A plan to issue new pref. stock for fundin; 
Feb. and Aug. igie coupons on 4% bonds (V. 90, p.1170) was abandone 
on May 4 1910 and the Earle plan recommended. V. 90, p. 1239. For bond 
deposits see V. 89, p. 348, 528, 721, 1596; V. 90, p. "372, 771, 1170, 1239. 
ases of Controlled Properties.—A general plan for the leasing of all the 
yg has been arranged. The subsidiaries are in four groups, Wilkes- 
arre, Reading, Wilmington and Trenton. The Wilkes-Barre Ry. and the 
Readi Transit Co. have already been formed and have taken over the 
properties in the first two groups (sec these companies on subsequent pages) , 
while negotiations are under way for the lease ©: Trenton properties. It 
has been arranged with J. G. White & Co. (V. 90 1170) to lease the Wil- 
mington & Chester Trac. Co., and it is unders the du Ponts and other 





Wilmington peonle are interested in the formation of a company to operate , 
the property. V. 89, p. 1596, 


* Passenger 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to acquire and operate railroads, to de- 
velop and furnish all kinds fm motive er, to manufacture, mine and deal 
in coal, gee, oll, electricity, steam, li a ness &c., 

in wec. 1902 obtained control oft “ United Power & Tra re Co. 
through purchase of the outstanding ($3,593,750) capital stock. on a basis 
of $75 for each $25 share, peyeme in collateral trust bonds. $3, 592,200 of 
this stock has been exchanged for bonds on this basis. 

in Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518). 

STOCK AND trey — 
Stock $10,000,000 ($100)..... .... -..---- 300,400 f. p. -.-...- 
Collateral’ trust gold sie: es} 1903 4g¢F-A 10, 776, ,600 on 1 1943 

781,250 Int. at Real Est. Title Ins & Tr. -, Trus. 

Stock was listed on the ‘Philadelphia Stock Exchange in ‘april. 1 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Li pe me te ya Bhan Sy They bear 3% interest the first year, 3% % the 

d 4% the third and subsequent 


Interest. Or 500 406: 


second an years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 
REPORT.—Year “—— Jan. 31— 
iscal Divo. Rec Other oT Er 
ear— U.P.&Tr.Co. Income. . Trust. & Tazes. Surplus. 
2 Seer Sen $319 Mt 064 $9,904 def$440,649 
DIP sicstieve Has eee 74,418 431,064 15,873 372,519 
SUOETED acccacce $514, Aas daieinews 431.064 20,418 62, 
PMET saddoaoe Gees >: Wines 431,060 9,614 24,181 
SO Oe ccntsana 445 ,432 56,854 431,058 31,498 39,730 


OFFICERS.—Pres., sone A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.; Asst. Treas., W. A. Rosen.—V. 88, p. 52, 506, 564, 624, 823, 
1127, 1197, 1499; V. 89, p.41, 225, 286, 348, 528, 721, 1069, 1141, 1596: 
V. 90, p. 372, 771, 977, 1170, 1239. 


UNITED POWER & TRANSPORT ATION CO,—Electric roads. 

Incorporated _— 20 1899 under New Jersey laws to construct, operate 
and BS a street railways, comer companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
Chich see immediately above 

In June 1910 owned | the following stocks and bonds. We show also the 
total amounts cupnenene of each issue. It will be observed as = 

n 

he Pile. Bristol 


Citizens’ Elec. t & Power Co. ponds and stock no lon 
list, having been eat: nor the Reading Power Co. stock. 
& Trenton Ry. and the Phila. & Chester Ry. have also been sold. 





Total 

Owned. Stock 

Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry........... 5,993 6,000 
—* Electric Illuminating Co. of Lobanen, Plidadsei oa 9,993 10 ,000 
A SSRIS. Sa ere 9,991 10,000 

Mente Gien Riddle & Rockiale Electric Street Ry........ 1,631 1,646 
| pet em Oa ae 2,600 
boro Chestnut Hill & Serkhowe Ry. Co 4,968 
Basa Wee Sees CB ccikiccccccccncsss 10 ,000 
SE CD Fe obi cn cndeddoscltsadesocce 8,000 
SE SE EE hn eneeaddbodcuddavdwesinameusssce 20 ,000 
ton DE: Dd htbedbdndabimedddbdetaonnn oe 17.810 
United Traction Co. of Reading, Pa_................-. 8 ,000 
Wilkes-Barre & Wyoming Valley PER Sid sta wsonsed 50,000 
Ls oe a & CORNET TIMOUs 5 civ dds ccecccccccsesus 40 ,000 
yy 4 I ih a ri a in waa 5,093 5,100 

Wwitmain ngton & Great Valley Turnpike Co.............. 974 1,040 
Wilmington & Philadelphia Turnpike-............-.... 1,035 1,200 
Wilmington & Christiana Turnpike Co............... 644 680 
Schuylkill Valley Traction Co., Inc. mtge............- 100,000 100,000 


STOCK AND BONDS.—Stock authorized, $12,500,000, reduced to $3,- 
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3, 125 000 to $3,593,750 (V. 74, 682), the additional 
shares being sold to stockholders at $35 per $25 dale. Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (b) 


below. [Stock and bonds listed on Philadelphia Stock Exchange.) 
(a) aoe . trust ement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 


which $7 ,989 ,339—-$71 ,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918, — outstanding —United Railways gold trust certificates 
were issued by t said trust company as trustee), the United Power & 
Transportation oo: ee OT ted with said trust me we, 19,953 shares Tren- 
_ton Street Ry 9,993 shares Wilmington & hester ee Co., 
“14,992 shares fe te. Tacony & Frankford Electric po fee (sold at 
foreclosure in 1910), 7 ‘91 shares the United Traction Co. o Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,989 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also d deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 
(bo) Under a trust agreement between the yy Power & Transpo 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under = $998,950 United Railways Gold Trust Cer- 
tificates have been issu he United Power & ane rtation Co. Gas de- 
ted with the said ES, company, as trustee, 93 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under the ye am agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining, # shares of the capital stock of the Delaware 


Elec . Co. 
of both series Yewhich are In $100, $500 and $1.000 pieces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the Uni Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share wee d 
also same = July 16 ag M, in 1901, ea a $1; July 10, $1; 902, 
Jan. 20, $1; July 10, $1; in1 , Jan. 20, $1; in 1904, Jan. 16, $2" 66; in 
1905, Jan. 24, $2 39: in 1906, em 26, 33 10; in 1907, Jan. 24, $3 20; In 
1908, Jan. 30, $3 31: none since. 

REPORT.—For years ending Dec. 31: 
ho ee. Tazes, 


Divtdend Balance, 


Year— stments. &c. Paid. Surplus. 
CE cutacinccnddidnased im3s82, 289 $357; 665 Vt 949 none $14,675 
SUE a chin acbitcads dd eeeealenteconanta 688.285 359, 524 3,275 none 325,486 
RE prs 840,119 359.524 4,586 475,812 19 
SOE .Lndetenkecdadarne aa 824 ‘021 359.524 4,496 460000 1 

EARNINGS.—Gross of all spenieis operating companies for year 
ending Oe Dee. 3 31 1909, $4,690,455; sur, we, 4 8,169 

RS.— oe John A. Goodwin: Treas. T. W. 
Guoteest Px Asst. Treas., W. A. n: rE ja A, R. L. Jones. General 


offices, 419 Market St., Camden, W.2.-¥. 82, p. 220; V . 84, D. 272; V. 86, 
p. 338: V. 88, p. 54, 376; V. 89, p. 287; V. 90, p. 3 74. 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadel pn. in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Traction system. In May 
the United Power & Tr: rtation Co. acquired the road, + paving $150 per 
share for the stock in Its 4 4% t trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... -... -.-. .-. $300,000 See text. 
First mortgage, $64,000_-._.- 1893 6 J-J 


64 000 July 1 1913 
Interest at Girard National Bank, Phila. 
DIVIDENDS.—Paild in dividends: in 1899-1900 $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21, 000; in 
1904- <8. $21,000; in 1905-06, $21 ,000; in 1906, $21 .000; in 1907, $21 0003 
in ve . $21,000; in 1909, none. 
we 4 spear, na 12 miles of track. Rails. 80-lb. T and girder 

EARNINGS. —For year ending Dec. 31 1909, gross, a 654; net 
$34,302; int., taxes, &c., $6,501; divs., none; bal., sur., $27,8 

OFFICERS. —Pres., Joh n'A. Rigg: Sec. and Treas., T. W. Grookes Jr. 
y.—Trolley. The United Power & Transportation 
the 20,000 shares of stock. 


(2) Trenton Street 
Co. owns 19,963 out o 


ORGANIZA’ rlON.—Formed June 29 1898 by consolidation of the Tren- 


Mulberry Street Passenger Ry., Pennington Avenue 
Ewing Passenger Ry. 


ton hem a +) 
y. an 








JUNE, 1910. | 
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On June 19 1899 the Mercer County Trac. Co. was formed with a capita! 
of $100,000 and auth. bonds of $300,000, all outstanding, to enable Trenton 
St. Ry. Co. to build an extension of 11 .42 miles into Princeton and in city of 
Trenton, Entire stock and $128,000 of the bonds are owned by latterco. Is 
operated as a 20. of Trenton St. Ry. system. In June 1903 Zoquired entire 


ono, at Lay oe og 088) of Trenton Pennington & Poon’ St. Ry., which 
it also ro Hay ose bonds it guarantees, Also on May 1 1906 
iseeea and franchises of the "neat Hamilton & Ewing 
Traction So" for 08 99 Pad and guarantees its bonds, principal and interest 
K AND BO Date. Interest. Outstanding Maturity. 
Stock, $1,000,000 (par $50)... -... ----.-. $1,000,000 See earnings 
Trenton Passenger rst mtge_} 60,000 1910-1915 
$1,000,000, gold ($1, 000) $10,000 due yrlySe _ 
OU ii sh ilen we dots o> os se Sse 150, 000 1916-1925 
tnserend at National echae- 1891 6¢A-O ($15, 000 ag Ate. A 
ics Bank, Trenton, N. J..- 100, 000 1926-19 
($20, 060 i Rag $ 30 
650,000 2 931 
Consolidated mortgage, gold) 1898 J-J 1,040,000 July 1 1938 
$2,000,000 ($1, 000) ..__c* Interest Ad renton and at Real Estate Title 
Ins. vt Co., Phila; Girard Tr. Co., Trus. 
Trenton tm gg $ by’ “ty 1903 J-D' '350,000 June 1 1943 
first ee dF ere at delity Trust Co., Newark, Trus. 
gold, gu = AM ni denaiise niall ‘we ¥ prin. & int. A Trenton StreetRy 
Trenton Hi Hamilton & E ist a Gio0s M-N 350,000 Nov. 1 1955 
Int. at Re, Est. T. Ins. & Tr.Co. »Phila.,Tr. 


$500,000 ($1,000) gold__c* 
Bonds. —$960, 000 consolidated 5s of 1898 are reserved to retire first 6s. 


ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 
Crosswicks and Allentown is to be built. 

EARNINGS.—Year ending Dec. 31 1909, gross, $566,287; net, $294,520; 
interest and taxes, $181,905; dividends paid, #49. 540; sur lus, $63, 075 

OFFICERS.—Pres., John A. Rigg; Sec. and Tr eas., T. . Grooket Jr.; 
Gen. Megr., Peter E. Hurley. —V. 68, p. 284, 475; Vv. 81, D. 1175. 


» Wilmington & Chester Teaches 
United Pow — r & Trans. 


wns 39,993 out of 40,000 shares of stock. 
Proposed Lease. —It has een art arr ed. to lease this com any to a new 


company. for a minimum annual ren of $150, pe, increasing $5,000 per 
car a maximum of $225,000 in 15 years. Vv. 0, p. 1170. See Inter- 


Rys 

ORGANIZATION. wey March 1898. Controls street railway 
lines in Wilm Del., and Chester, Pa., comprising with leased lines 
about 71 Mo ong = crncir. Tt controls the line from Chester to Media also 
here connection is made with the Union Traction 

In 1898 acquired all the stock of the Wilmingto 
30) and of the Chester Traction Co. ($508,000), both of whic 
are deposited under the coll. tr. mtge. of the ' Wilm n & Chester 
Also owns $50,000 stock of the Chester & Delaware Ry. The Wilming 
ton City Ry. leased June 301906 the Wilmington & Edge moor Electric Ry 
for 999 years. The Chester Trac. Co. holds all the gtouk of the Union Ry 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
% on the $100,000 ae of the Chester & Media and on the 
Chester Darby & Philadelphia. 

Chester had to contend with a strike from April 13 


Interest. Outstandi Maturity 
. Listed on —, sane pr 00 1909 4 4% 
Coll trust gold $4,000 1 1898 5¢ 5,000 April 1 i9is 
($500 and $1,000 each) -.c*/ Provident Life & & Trust st'Go” Phila., Trustee. 
Securities of Subsidiary Lines (not 


of ( 

wi 1st mtge, $600,000,| 1891 MS Sept 1 1911 
i oan el Int. a - Guar Tr. Co 60° Win n, Del. 
Traction ist mige. g MN 256,000 May 1’ i914 
“ yo RRS cts at at Del. -T.S.D.&T.Ins.Co.,C Tr. 

nion Ry es 1st .mtee. gold 
bar; and $1,000) _....... ©1893 5S¢J-J 200,000 Jan 1 1913 
St Ry Frame 4 TE ane: mane 10 J-J 150,000 rental 10% 
Chester & Media El ay. gee -- pes 5¢J-J 100,000 July 1 1913 
Chester porte & Phila, gold-. 1893 5gJ-J 125,000 July 1 1913 

to Wilmington Ry.— 

Wilming & Edgemoor ist M\ 1906 5i¢4J-D 400,000 June 1 1946 
$400,000 ($1,000). ¢ ist o* {cat. at RealEstate Title Ins. & Tr. »Phila.,Tr 


The Wilmington & Edgemoor —_ are guar. as to both principal and 
interest by the be hey ar en City 
Interest on Chester Traction, mY Ry... Chester Street Ry., &c., a e 
at Delaware County Trust Co., Chester, Pa., and interest upon all the 
guaranteed by Chester ion 
Bonds.—$31, 7695 ,000 coll. tr. 5s of 1898 reserved to retire erg fm securt- 
ties on . stock. Bonds sub. to call at 103 after April 1 1914. 
nds were sub. to call on Sept. 11901 but int. reduced from & 
to 4% and rieh t to call canceled. 
NINGS.—For year to Dec. 31 1909: Income from securities owned, 
$154. isa: int., taxes, ne $144,071; surplus, $10,413. 
OFFICERS. —Pres., J ohn A. Rigg Sec., John W. Goodwin; Treas., 
T. W. Grooket Jr.—V. 68, p. 620, 929: V. 86, p. 230. 
(4) South woetera Street Ry.—A trolley road. 
Receivership.—On Jan. a 1909 Judge i gt S. Circuit Court at 
Philadelphia * pointed H. Ellard receivers. V. 8%, 
Int. due Feb. eae has detaulted. Vv. 
& } Rn was to st place Tune 2 23 1910, sale having been 
several times. V. 88, 1314; V. P- 226, 779, 1543, 1598; ° 
. 915, 1103, 1491. Suit has been broug against the Chester Traction Co. 


genet os ons J. 


enforce its guaranty on the bonds + rie asl pro- 
tective committee has been formed. Ve. éo, p. 

ORGANIZATION. —Chartered Sept. 3 1897. 

STOCK AND BONDS— Date. iuloreet. Oumeentons. Maturity 
Stock, $400,000 (ese Dicchwae gmadk ") guinea — eh Sehiwe 
Receivers’ certificates __.....- 909 0:000 May 1910 
1st i mates. $400, 000 (ce (cannot " 1899 -4¢FP-A 400" ‘000 1929 

est End Tr. Co., Phila., Trustee. 


called), gold ($1,000) ....- 
Stock and Bonds.—All the stoc is owned by the U United Power & Trans 
portation Co. Interest on $140, 000 of the bonds was reduced to 4%, in 
conatne of their guaranty, p. & i., by the Chester Traction Co. - 

EARNINGS.—For year ending Dec. 31 1909, gross, $60,029; 
extra. O20. int. on receivers’ certs. and taxes, $62 az: deficit, $2,350. 

ROAD.—Owns and operates 16 miles of within the limits of Phila- 
del — Track laid with 90-lb. girder and 60-Ib. T rails. 

FFICE RS.—Pres., John A Rigg; Treas., T.W. accoket tr. V. 88, p. 102, 
1314; V. 89, p. 164, 226, 779, 1543, 1598; V. 90, p. 915, 1103. 
— DISPOSED OF BY LEASE. 

Reading Tr Transit 
v. I FaTON: Incorporated in 2 Sears on Jan. 12 1910 with 
$500,000 ($50) auth. stock. Leases fro ril 1 1910 for 900 years the 
United Traction Co. (Readi ng), Schuylkill T'vaile y Trac. Co., Lebanon Valley 
St. Ry. and Edison Elec. Illum. Co. (Lebanon). 

separate companies a 


For terms of leases see 


,- OFFICE — . G. Louser; V.-P., Walter A. Rigg; Sec.& Treas., 
Harry H. Reigel. v. $6, p. 373, 977. : 


(1) United Traction (of Reading).' 


In 1899 control acquired by the United Power. & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit >: 
at annual rental of $175,000 for ist year, $195,000 2d year, $200,000 3d 
and $215,000 annually thereafter, as well as $1, 000 fo or maintenance o ~ 
ganization. ading Transit assumes all obligations of United Trac. Co. 
and its leased companies 

ORGANIZATIO  —ineorporeted on Dec. 17 1895 in perpetuit ae 4 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. 
stock of the Metropolitan Electric Co., the Oley Valley A agy _ op 
the Neversink Mountain Railway, Front & agg Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 19031 for interest on $50,000 bonds and int Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 yours, for interest on $100,000 bonds and 12 % on 
the $130,000 ry tp stock leases the Adamstown & Mohnsville 
Flectric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4 % of the 
gross receipts, but not In excess of $25, 000. Stock, $75,000. 





On Aug. 1 1906 leased the Boyertown & Pottstown Street Rallwa 
(completed May 1908) for 995 years for interest on bonds and 5 
stock, $72,700, all of which stock is owned. 

On April 18 1910 Judge Endlich, upholding the city’s contention that 
discontinuance of sale of strip tickets Is a violation of contract, decided that 
company must restore sale of 6-for-a-quarter oo s_pending the time 
appeals are heard in the Supreme Court. V. 90, p. 1 

Maturity. 


sek tel AND ee. Date. Interest. iodine 
.See ern, 


. 


epee Ager un tat cee °° ‘Sobligae $400,0 f.p 8 
First ico st gold. $ 149,900 Jan. 1 1926 
000 (par "3100 & gis 00) r Real Trustee. 
Oley Valley 4% 1 1931 
$250,000 ‘cold. (1. "00." ‘st. Title Ins. &Tr.Co.,Phila.,Tr. 
Front & Fifth St Ry first m ee 1903 gJ-J 50,000 uly 1 1933 

Pe x 000 #3 mt $500) _c*)| Int. at colonial Trust Co., , Trustee, 

dam & Mohn first mortgage! 1904 gJ-J 75,000 Jan, 1 1935 

As. 000, gold ($1, ot 2 =. at colonial Trust Co., Reading , Trustee. 
Birdsboro St Ry M, "$250,0 1904 gJ-J 250,000 Jas. 1 1934 

gold ($500 & $1, 000) ____. ye Int. at Coldniai Trust Co., Reading, ' Trustee. 
Boyer & Potts St Ry ist M, M4 1906 5¢ 40) ,000 Ps B, 1936 

$300 ,000( ag heyy ¥ Boos Int. at Colonial Trust sy Readi Tig 
Met Elect 1000, -| 1909 5 A-O mee 000 Sprit 1 193 

000 ¢g ($500 ee $1 we .c* { Girard Trust Co., 

Bonds.—Collateral trust bonds subject to cali Bp per oe 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth "Se. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and Interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at105. The oy oy ex & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar.. p. & 1., by endorsement by United Traction. Of the 

2,000,000 age Wg Co.’ bonds reported outstanding above, $150,000 
wee used to 4 yy amount of bonds subject to redemption 
on Oct. 1 ooo. "<4 000 0 are reserved ig additions. Subject to call 
as a whole after April 11914at110 &int. S.f.of1% of bonds out becomes 
operative from 1914-1919; 14% from 1919-1928: 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 

ROAD.—Operates 91 miles of track (Readin me RY fe ong 41% i 

g, Wo- 


Reading & Womelsdorf Electric, 15 Rg, 1 in an 
melsdorf, Black Bear and Stony : Reading & heaimeenaie 7% miles. 
gross, $907,646; net, $466, 784; 


EARNINGS.— Year "4 Dec. i 1909, 
interest, taxes, rentals, &c., m5 272,160; dividends. $33, 200; surplus, $161,- 
76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


424.—V. 
Controlled by United Traction Co. 
das Fraction—A trolley road. 
> Beni IZATION .—Chartered March 9 1893 to operate the Reading tf 
Ry. and East Reading Passenger Ry. jan April 1 1808, and th 

and leased for 99 years, - ne Be “ and the 
latter from May 1 1893. On Oct. 894 | eased the Readin Temple 
Electric Ry. for 99 years. On Dec. 20 i895 poo the Reading 2. on > 

dorf Electric Ry. for 99 years; also owns that someqeny So 
500,000. The g ‘on was on Jan 96 to Whe he United 
on for 900 years at a KR of a ~~ annually for first three years, 


$20, 000. for next smo, ears and $30,000 s 
STOCK AND B NDS— Date. pBrmn Outstanding. Maturity. 
Stock, $1,000 (000 auth (3 Ds naae $1,000,000 July10,1 
First m . $600,000 gold guj 1893 = J af Jan. 11 
Not su ject to di Gat c* e+ fe & Trust Co., P -, Trustee. 
Interest is rane in Philadelphia at Barx of North America and in 
Reading at the office of the company and cao Trust Co. Bonds are 
listed on the Phila 2, p. 749 


. Stock Exchange. V. 8 
Dividends.—In 1900, 2%; in 1901. 24%: In 1902-1909 inclusive, 3% 
per annum; in 1910, Jan.,1%%; July, 1% %. 


LEASED LINES SECUR'’S. Date. Interest. Outstand’g. Last Die.,a¢. 


Snag — 
Stock (see below) (par $50). -..-.-. J-J $350,000 See text. 
East Electric Ry— 
. paid (par $50)_. ..-.- J-J3 100,000 See text. 
Bonds, $25,000.__........ 5% 25,000 July 1 1937 
ing & Temple Electric Ry— 
Stock, $75, yy ae 7 A-O 73,700 See text. 
1st mo 75,000_.... 1894 4 A-O 73,700 Oct 1 1924 
Reading & Womelisd Elec Ry} 1895 JI-J 400'000 Jan 1 1925 
lst mo » $400,000,}Real Est. le Ins. & Tr., a. 
Id ($100, &c)....._-- c*jInt. at Colonial Tr. Co. bec eae Pa. 
on Leased Line Stocks.— The ——— gp A ‘Passe 


received dividends 1896 to 1899 an eg wy %; 1 
East Reading stock received div: ends: | $6,500; $397 to 1900 
sive, $7,000; thereafter, $8,000. Pang Temple Electric pays 7% 
annually in dividends, A. & O. 

—Owned and as tonne 5614 mules of track, including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749. 


(2) Schuylkill Valley Traction.—Trolley 
The United Power & Transportation Co. “holds $499 500 of the $500,000 
apital stock and the entire $100,000 income bonds. 
ase.—Leased for 900 years from April 1 1910 to Reading Transit Co. 
Rental, $5,000 ist and pf years, $15,000 annually thereafter, and $1,000 
annually for maintai rganization. Reading Transit Co. also assumes 
all obligations of Schuy I Valley Trac. and its leased lines. 
ORGANIZATION pide rated in = 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Tr: - Since Jan. 15 1895 has 
controlled and o operates the Conshohocken Ry. the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., Ns ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry ge existence of the 
as rapidly a8 pos = to be maineines. but’ their nds will be taken up 
as 
= en. 1902 leased for 950 years the Rosberoses Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 


thereafter 12%. 


Passen yy 4 and the Trappe & Limerick Fpeee Ry. 

STOCK AND BONDS— __s Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_-.... -...  ----.-- 500,000 _......... 
First mortgage, $400,000, g os g¢ F-A 245,000 Au ao 


 # eee - at West End Trust <aes Phila. 

Income mortgage, $100, 360 tT 5 ann. 00,000 Aug. 1 i948 
ND 35 bb od bck auckes West End Trust Co., soPhiladeiphita, Trustee. 
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 

destro: . $75,000 has been reserved to take up like wh =A. ofthe Norris- 

—. assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
nds. 

The securities of the subsidiary companies are as follows, including both 
those ove nt the public and by the — company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
First mo sree ae ea Seen: ae Rota i*fo28 
mo 7 ge -A " 
se ia iis Aiaktes ocak { -§ Subject to call at 105 Feb, 1 1905 
Ccnshohechan og, a aa ee REE tite niines, 
First mortgage, gu ~~ saa 34 gJ-J See hen July 11924 
principal and interest ___ Subject § call at 105 July 1 1904. 
Nef mortgage gold’-s<<-- 15 8ST" — Seetext “i034 
ortgage, gold_._.... - . 
Norristown Pass Ry stock---- 4% a ae IT 75,000 $2.66 Jan’10 


First mortgage NS RT aR 4% 6 J-J 

Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
Geen Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 

action 

Pe. a —Operates 60 miles of track, including lines of above-mentioned 

Beene, and also Roxborough Chestnut Hill & Norristown. 

OE ARNI NGS.—For fiscal year ending Dec. 31 1909, gross, $353,393; net. 

$86,585; int., taxes, rentals, &c., $103,216; deficit, $16, 631. V. 70, p. 281, 


fe) p Roxborough Caastyut Hill & Norristown Ry.—A trolley road. 
nited Power & Transportation Co. owns 4,938 out of the 4,968 
re of the capital stock. In Jan. 1902 was leased for 950 years to “the 
Schuylkill Valley Traction at a rental of = bong 50 per share, payable semi-ann. 
ORGANIZATION.—lIncorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 3% miles, for 999 years; rental to 
$145,800 stock for the first two years, 3% for the next de 
the next seven yoase and 5% for the rest of the term. 
$250,000 stock of the Trappe & Limerick Electric Street Ry. an hat 
om ne A _~ 950 years. mprises 22 miles of track. In "iene 1896 filed a 
or $450,000 to the Real Estate Title Insurance & Trust Co., 
Philedelp ia securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue mS to $396,000, of Sew get ,000 was outstanding in Feb. 1910. 


Capital stock issued, "$248,400; 5 
Earnings are included in the Sehuylicill Vall. Trac. Co.—V. 62, p. 1042 
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(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—lIncorporated In Pennsylvania on July 25 1899 
} so A _ on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
‘or years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GEG, Gee COE kccackis ches "‘sbedics BOOEe “natadsuvce 
mortgage, $250,000, g 1901 4%¢4J-J 250,000 July 1 1931 
DAGEOUD Utibeewstidnwna c*\ Int. at Real te Title Ins. & Tr. +, Phil. 


( 
Bonds.—Are guar., p. & 1., by Roxborough Chestnut Hill & Norristown. 


(3) Lebanon Valley Street Railway.—A trolley road. 

Lease. n April 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and yearly payment of $500 for organization, as 
well as taxes and interest on bonds. 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& ‘Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50).... .... <....... $500,000 See text. 
First mortgage 10-30s, gold__{ 1899 52¢J-J 500,000 July 1 1929 


Int. at Real Estate Title Ins. & Tr.Co., Phila. 
ROAD.—Owns 24 miles of track. 


EARNINGS.—For year to Dec. 31 1909, gross, $109,299; net, $73,501; 
interest, taxes, &c., $28,373; dividends, $18,600 balance, $26,528. 


Wilkes-Barre - Co.— 

ORGANIZATION .—Incorp. on Nov. 26 1909 with $300,000 auth. stock. 
Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from 
Jan. 1 1910 at a rental of $360,000 the first year, increasing $10,000 every 
two years until the maximum of $400,000 reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. 

OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright 
Sec. and Treas., C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374. 

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway 
lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to meee 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other pees On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


ow @). £1 BES ee Text. $5,000,000 See text 
ist mtge, $1,500,000, gold) 1891 5¢A-O 1,500,000 April 1 1921 
i ttehcipicedan c*{Interest at Provident Life & Tr. Co., Phila. 
Collateral trust and mortgage,/ 1895 5¢J-J 293,000 Jan. 1 1925 
$820,000, Old... .. .. 2. Int. at Anthracite Sav. Bk., Wilkesbarre, Tr. 
Collateral trus 1902 5 -D 250,000 Dec 15 1922 


t and mtge, ¢ 
($1,000), $250,000___ _- of} 


J 
Int.at Real Est.,Title,Ins.&Tr.Co.,Phila.,Tr 
Onaeriying Bonds on Roa 


ds Purchased— 


Wilkesbarre & Suburban bonds -_-... 4% 40,000 July 1 1918 
Wilkesbarre & W Side bonds... ..-.. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 

Pitt St Car 1st M ($1,000), g,]_ 1893 6¢J-D 176,000 Dec 1 1918 
p &1 unconditionally gu_c*fInt. at R Estate Tr. Co., Phila., Trus. 
Plymouth Br Co ist gold M,| 1894 5 -O. 131,000 Oct 1 1924 

& int__JInt. at Ant ite Sav. Bk., Trustee, Wilkes. 


$150,000, guar = 
$10,000 subject to call in 1904 and $3,000 
Wilkesbarre & Kingston..... ._.- 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side ~~? eat: sebah-ab 5 150,000 See({]) below 

Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends.—In 1896, Jan., 1%; July’. 1%; in 1897, Jan., 1%; in 1898, 
Jan., 1%; in 1899, Jan., 1%; in 1899-00, 3%; in 1900-01, 3%; in 1901-02, 
4% %: in 1902-03, 3%; in 1903-04, 3%; in 1904-05, 3%; in 1905-06, 3%; 
in 1906-07, 3%; in 1907-08, 3%; in 1908-09, 2 2-5%. 

ROAI).—Compr 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
nn one $1 meaning a nominal rental, the company having only a nom!i- 

existence. 


yearly thereafter. 


Name Company. Miles. Issued Owned Debt. Rental. 
Coalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway_-__- 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,00 None $1 
Pittston Street Car........... 8.82 200,000 000 $176,000 ae 
Plymouth Street Railway --_--- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car — 2.25 30,000 20,000 None $1 
'|Wilkesbarre & East Side___.. 5.00 150,000 150,000 £150,000 ‘aiken 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 9,700 0,000 6% 
Wilkesb. & Suburban St. Ry__.10.00 100,000 93,500 *40,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side____-- 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co_.......-- ares 75,000 75,000 134,000 inaiee 


{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & - Valley Trac., with the excep- 
tion of the Wilkes-Barre & West Side, of which only $23,000 is owned. 

a Dividends in this case are dependent upon earnings. 

EARNINGS.—For year ending Dec. 31 1909: Gross, $1,062,583; net, 
$540,709; int., taxes and rentals, $221,393; divs., $120,000; surplus, 
oes seek” Dp. 285; V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; 

- 89, p. " 


(a) Wilkes-Barre Dallas & Harvey’s Lake Ry.—The Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stock. 

ORGANIZATION .—A reorganization in 1898, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and Frenged ngg B ed by new com- 

any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
alley Traction to Harvey’s Lake, Pa., 13.01 miles. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sine, See (800 ibs Sodas: soa $200,000 See earn’gs. 
lst mortgage, $150,000, ae} 1898 5¢M-S 150,000 Sept 15 1928 

COG : ao. sc cecsei weve c*jInt. at Anthracite Sav. Bk., Wilkesb.. Trus 


EARNINGS.—For year to Dec. 31 1909: Gross, $66,141; net, $23,694: 
., b scare &c., $10,142; dividends, $9,000; surplus, $4,552.—V. 69, 
D. ’ 





PHILADELPHIA & CHESTER RY.—A trolley road. 

Sold.—Road was sold at foreclosure on May 31 1910 to bondholders’ com- 
mittee for $350,000. 

$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. was 
owned by the United Power & Transportation Co. 

EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net, 
$4,259; interest and taxes, $19,273; balance, deficit, $15,014. 

ROAD.—Owns and operates 8.83 miles of track from Philadelphia to 
Chester and from Essington to Moore’s Station.—V. 87, p. 1238; V. 88, 
Pp. 1314; V. 89, p. 42, 225, 779, 1598; V. 90, p. 1102, 1614. 


rod OL MESBURG TACONY & FRANKFORD ELECTRIC RY.—A trolley 


S 7—Road was sold at foreclosure on June 1 1910 to a syndicate repre- 
sent d by Geo. B. Atlee & Co. of Philadelphia. It is planned to form a 
new company with $500,000 stock and $500,000 bonds. See V. 90, p. 1490. 

R AD —Total track owned, 16.18 miles; track leased, 1.11 miles. 

E NINGS.—Year ending Dec. 31 1909, gross, $124,422; net, $46,375; 
int rest, taxes, rentals, &c., $27,235; surplus, $19,140.—V. 89, p. 1280 
1411, 1483 V. 90, p. 109, 303, 976, 1490. 

TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANZA RON e  PHILAD in Pennsylvania oat reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
D. ote, Eye Re ad a we bonds had been authorized. 

S— i nterest. Outstanding. M. % 
Stock, $325,000 ($50)....2.. 222.00 feel 5, 00 Fearne 








ROAD.—Owns and operates 17 % miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2}, inches; 
15 Lew’ 1 service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w. 
apacity. 
* FFICERS.—Pres., Edward D. Toland; Sec. and Treas., Carl N. Mar- 
tin.—V. 89, p. 780. 


PHILADELPHIA & WESTERN RR.—An electric road. 

Operates between Philadelphia and Stafford, 114% miles. In 1910 E. B. 
Smith & Co. of New York and Philadelphia purchased the road.—V. 84, 
p. 997, 1248, 1368; V. 85, p. 1463; V. 90, p. 915. 

nn 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—lIncorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 





properties of Phoenixville, Royersford and Spring City, Pa. Franchtses 
are for 99 tens from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminatin 


Co., Consolidated ——— Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
anies, Sy my with the entire issue of bonds ($100,000) of the M. & QO. 
lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 


STOCK AND BONDS— Date. Outstanding. Maturity. 
NE eb ae EE ca 
Phoenix Gas & Elec, collat) 1901 5 § A-O 756,000 Oct 1 1951 
trust, $1,000,000 ($500 and} Int. at Real Estate Trust Go., Philadelphia, 
$1.000), sink fd, Trustee. Can be called at any time at 110. 


Interest. 


old. __c* 


Schuylkill Valle i meee, 1893 6¢J-J3 60,000 July 1 1923 
$60,000, gold ¥s500) _...c*fInt. at Tr. Co. of No. Amer., Phila., Trustee. 
Consol 1899 5¢A-O 150,000 Oct 1 1929 


Schuylkill Gas mort- 
goes. $200,000 ($500 and}Interest at Real Estate Trust Co., Phila- 
FF areca ere c* delphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $22,000 bonds have 
been retired. Bonds of the Consolidated Schuylkill Gas Co. may be called 
in 1909 ot Pas 

EARNINGS.—For fiscal year ending Sept. 30 1909, gross, $150,657; net, 
$56,580; fixed charges, $48,714; surplus, $7,866; in 1908, gross, $165,287 
net, $60,400; fixed charges, $48,311; surplus, $12,089. 

ROAD.—Owns 6% miles of track between Phoenixville and 7 ng City. 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa V. 74, p. 271. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY,—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 In Missouri. Took 
over the rey Railway Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, B- 69. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas py BS 
(which company had acquired the Girard Coal Belt Elec. Ry.) , and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock common $5,000,000.... .... ...-... $2,800,000 
Stock preferred $2,000,000__. ___-. 900 
First mortgage $5,000,000) 1910 

($500 & $1,000) gold__._c*/H 





Maturity. 


5¢M-S 
arris Tr. &S.B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)| 1910 See text 1,050,000 Apr 1 1920 

($500 & $1,000) ____._---_- American Trust & Sav. Bank, Chicago, Trus. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
int. on any int. date after Sept. 1 1910 on 20 days’ notice. Nosinking fund. 
Interest is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O.) at American Trust & Sav. Bank, Chicago, or First 
National Bank, New York. Redeemable at par and interest. 

EARNINGS.—For year ending Feb. 28 1910, gross, $382,407; net (after 
taxes) , $163,347. 

ROAD.—Owns and operates 100 miles of track, embracing the local 
street railway lines in Joplin, Mo., and Pittsburg, Kan., and interurban lines 
connecting the two cities.and also Pittsburg with Mulberry, Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas rie 7 Mo.; V.-P., W. W. 
Calhoun, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Mgr., W. A. Satterlee, 
Pittsburg, Kan.—V. 85, p. 469; V. 90, p. 914, 1170. 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and 1 ie 4 in an issue of Its coll. 

In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 596.5 miles of track 11 operated 
(as a matter of convenience and economy) by the Pittsbur::: Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh «; Beaver St. Ry. 
Co., which are operated separately), and embrace ‘. e following properties: 

The United action Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Stree: Railway Company. 

East McKeesport Street Riilway Company. 

Mt. Washington Street Railway. 

Beaver Valley Tractioi: Company. 

Pittsburgh & Castl: Shannon RR. 

Washington & Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1992 ulred the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Com any also 
owns or controls by lease the following companies, formiag the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Alle — Illuminating Company. 

Braddock Gas & Light ey * 

pba Pare iy = va of Bellevue. - 

e msolida as Company opera es under a tual charter, an 
with the Allegheny Illuminating Company and the South Side Gas aoncee 
constitutes the only gegen er companies in the city of Pittsburg 
and the exclusive right to manufacture illuminating gas is vested in them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by It, wuppites nearly all the fuel 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 581,207 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 





Equitable Gas Co. 839 acres of leasehold. 


& Grafton Gas Co. 14,461 acres, and > ee its me mic Ae penne of the 
controlled 


e principal fuel gas companies 


are: 








JUNE, 1910.| ELECTRIC 


RAILWAYS 9] 








Philadelphia ponneny, 

Chartiers Valle as Company. 

Equitable Gas —-~_ * 

Pennsylvania Natural Gas Company. 

Union Gas Compan hg Compan ee 

Allegheny Heatin 

Fairmount & Gra as 2 Uompen any. 

See official statement: in “Chronicle” of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the company’ s business. 
During year ending Mch. 31 1910 company sold 37,688,298,000 cu. ft. of 
natural gas, an increase of 7,683,727,070 cu. ft. overjyear. end. "Mch. 311909. 
*“SCHEDULE OF CAPITAL STOCK OF OTHER or one 

OWNED AND POSSESSED ON age 11 


United Traction Co. of Pittsburgh... - 


Share. Total Issue. 
339, 999 Common out of 340,000 
eee Gas Co. of the city, of Pitts- 






PB a, stock of a ageed Ill’g Go. ) 280,000 = “ 80,000 
Gas Co. of C. of Pitts.........- 120 Preferred ‘“ 40,000 
Charters Tee G66 Oc sucdi ccdsicten 229,850 Commcn ‘* 36,000 
Pennsylvania Natural Gas Co__........ 1 822 20,000 
Equitable Gas Go. of Pittsburgh. .....-. 13,774 % - 14,000 
Equitable Gas Co. of Pittsburgh_....... 4,908 Preferred ‘ 6,00 

ee Cee OR OOP nck sdobewedidmae ue 15, pans Common sis 20,000 
The Allegheny Co. Light Co_........... 215,000 +a 15,000 
Fairmount & Grafton Gas Co_.... an 3,000 ft “A 3,000 
Allegheny Heating Co...........- naw ae 664 td ri 5,000 
Consolidation Traction Jes uencaee ~--- 9232, '912 Preferred “ 240,000 


Consolidated Traction ................ yv285,444 Common “ 300, 
Union Gas Co. of McKeesport........--. 16,000 pi being all the st’k 
Mt. Washington St. Ry..............- 0 4 

Allegheny Bellevue & Perrysville Ry... 

Pittsburgh Railways Co__...........-.. 
Pittsburgh Railways Co__............. 
Pittsburgh & Char. St. Ry. Co 


5, ‘000 Com., being all the stock. 
50, ‘000 Preferred “ 
50,000 Common “ 
5 00 iri iad 


Southern Heat, Li raed & Power Geitcsse 6,000 _ ” 
East McKeesport a Eee 5,000 “2 ne 
Braddock Gas & Li ht Go pte kiwis odie 5,000 49 7 
Seventeenth St. Incline Plane Co__...--. 5,000 2 “3 
Pittsburgh Canonsburg & Wash. Ry... 1,590 rs rc 
Pittsburgh & Beaver Street Ry_.__---_- 4,700 = pe 
Low Pressure Gas Co................. 1,000 - "A 
Consumers’ Heating Co..._.......-... 1,000 ” re 
Mansfield & Chartlers Ee Se eee 500 o ” 
Morningside Electric Street Ry. Co....- 480 ih ” 
The Philadelphia Co. of West Virginia... z10 ts < 
Beaver Valley Traction Co__.......... 21,500 ve — 
Ben Avon & Emsworth St. Ry.......-- 2,000 “ a 
Washington & Canonsburg Ry__._..--- 20,000 “f “ 


geen of the above shares marned thus, 2, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. Those marked y (with the exception of 38,210 shares Consol. 
Tract. com. and 152 shares Consol. Trac. pref. held in treasury of Phila. Co.) 
are held as security for the collateral trust bonds of 1901, and these latter 
bonds are also a second lien on the shares marked z 
* According to balance sheet of March 31 1910 “the value of stocks of 
other companies owned at that time was $45,186,077. 


SECURITIES OUTSTANDING.* 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, $41,000,000 ($50) _..-. Q-F $36,000,000 Aug ‘10, 2% 
Pref stk, 5%, non-cum, $6,- 5 M-S 6,000,000 Mch’'10,2% 


$ 1899 M 5,563,000 Sept 1 1949 

500,000, g ($1,000) ...__c*/ Maryland Frust Co Baltimore, stee. 
1 Co B 1901 5¢ MN “15, 138,000 Nov 1 1951 
000,000, g ($1,000) _..__. Continental Trust Co. Baltimore, Trustee. 
Conv fa $5,000,000 gold| 1909 ig F-A 2,500,000 Aug 1 1919 


 * jae ae c*j Interest at New York ‘Trust Co., trustee. 
Allegis” ~ County Lt Ist M.... 1891 6 F-A ,000 1911 
East End Elec Lt 1st M__---- 1895 6 F-A 500,000 1915 
Censol Gas com stock, $4,-] -... --.-.-- 4EGE ROP : ccansanees 
000,000 (par $50)_....--.- 
Consol Gas pref stock, $2,-] -.-- F-A 2,000,000 Feb '10,2% 
500 ,000 (par $50) cum --~-- 
Consol ide lst mtg, By 1898 F-A 5,000,000 Feb 1 1948 
~~ ao, Co., Baltimore, 


stee 
rt St Ry ist M M00 5¢J-D 000 pee 1 1929 
mer tice ry ($1,000), gold __fInt. at Fidelity 1 Title & fe. “a Trus. 
Southern Ht Lt&Power Co., 99 gJ-D 309,000 te ia 1949 
st M, $300,000 ($1,000)_gjInt. at Mere’ tile Tr. a Pitts. 
seconde Light & Power) 1899 5 J-D 1,70 10, 000 June 1 545 
Co. ist mortgage, $1,700,- Jeers at Mellon National Bank, Pittsb,gh 
og Be aE ES he Union Trust Co., Pittsburgh, Trustee, 
Ohio Valley Pry ty Co | Thsot 6 A-O $50,000 April 1 1917 
mortgage Int. at Mercantile Trust Co., Pitts., Trustee. 
Union Gas ‘ds. , 1899 5 90,000 Oct 1 1929 
1st mortgage, $295,000, g,}Union Trust Pittsbu Trustee. 
_ st. j Interest at Mellon National ank, Pittsb’gh. 


. ~* This table does not cover such railroad properties as are separately 
reported further on. 

Stock.—Stock authorized was Increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative prefe rred. 
The increase was made to acquire the stock of the Allegheny Co. od va 
Chartiers Valley Gas Co. the com. stock of the Consolidated 
also by exchange the United Traction stock. On Dec. 4 1901 ped. Be 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was reg, for the purpose of 
acquiring the shares of the Consolidated Traction and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to eh 000,000, mainly to provide for the arene 4 
the Beaver Valley Traction Co. and Washington & Canonsburg 

. 1323. Stockholders in Sept. 1906 were offered the right to take $3, 240,- - 

00 common stock at ar. ee V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the a crenee in com, stock authorized in Aug. 1906 
ap , 89, p. 1545; V. 90, 303. 

hareholders voted J uly 22 1309 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so rej to be — for 
the general purposes of the company. V. 88, BS 1314; V. 89, p. 

The Phila.Co.in Jan.1908 offered to guarantee ee oa an. ecue “Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. tentitled to 6% cum.). 
provided additional cutntnes be divided equally between the two classes of 
stock, but B00 not to receive more than 6% inanyevent. Holders of 75% 
a! the 33.0% ,000 ,000 iO re. oe having agreed to the proposition, the plan was 
adonte 

Bonds. ie the So. 500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartiers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000, 000 bonds of the Ailegheny 
County —— and East End Electric bonds; but $63,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the fhe oy Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and - B listed “ = Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p. 1198, and also in 

“Chronicle” of Feb. 221902. Ofthe ro 000,000 Bat of 1901. $6,500,000 
are reserved to take up the $6,500,000 1st col. tr. bonds, $12 000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3. 500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to roperty of this company $1,625,000 
Un. Trac. Co. of Pitts., $150,000; ‘Co ons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875, 000, and Alle heny County Light Co., $200,000. 

Convertible Debentures '—Stockho ders on July 22 confirmed the pro 
of directors to issue $5,000,000 10-year 5% debentures, convertible, $ for $, 
into com. stock at any time. Subject to call at es ¥% and int. on any int. 
date on 60 days’ notice, but if called, owner has option of accepting cash or 


sal 


converting into com. stock. Remainin $2, ~. 0 deb. are reserved for 
acquisitions, extensions, &c. V. 88, p. 1314; . 89, Sx 225, 1545. Deben- 
tures are listed on N. Exchange. vy ‘90, 


ck 303. 
Divs.— . 95 96 97 '98 ‘99 '00 *O1 bs 03 04 05 "06 '07 by > 
Per cent. 5 None 44% 5 5% Se 6. 66 4 


- The pe dividends are for the common Seedini The pref. was ane 





in 1899, and first semi-annual ent of 2 was"made in it. 1899, 
ened = On Aig 1910, 


and have been regularly continued since then. comm 
ee 198 % 1 5 Mey. 1%%; Aug., 14% and 4% extra. See V. 90, p. 1554. 
Decision.—For decision of preme Court of Pennsylvania 


écdeuing the linear tax ordinance invalid, see V. 80, p. 

Increase in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, “3 pee notice was tty fhat the price would be reduced to 


2718 cents Jan. 11908. V. 85, p. 1 ° 

mit cation Dented. — Attorney: General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for rmis- 
sion to bring = warranto p ings to forfeit the company’s charter. 


eV. 85, p. 1 
REPORT.—Report for year ending March 31 1910 was in V. 90,p. ty 


1729. 

















The company in 1909-10 sold 37,688 ,298,000 rg feet of gas. 

Receipts— 1969-10. 1908-09. 1907-08. 1906- 07. 
OR G00. 4. cddssnitdnpibaa $6, ora’ 795 $4,854,052 $5,814,755 $5,183,348 
ne ey ene 8,138 54,712 62,457 5,886 
Dividends on stock owned__ 1, $44. '406 1,580, ‘418 1,560, 762 3, be 997 
DED Beith tbtvive bane ade 159,603 148,596 107,787 3,747 
Interest, discounts, &c_..._. 547,995 382,981 332,513 271029 

(i, 2 ee $8,962,937 $7,020,759 $7,878,274 $7,103,007 
Operations, taxes, &c.._.-.-. 2,460,152 1,988,329 2,270,072 1,936,769 

ae = dei celdil totale aes a $6,502,785 $5,032,430 $5,608,202 $5,166,238 

educt— 
Paid leased companies- ----- $10,180 $10,392 $10,517 $10,267 
Interest on funded debt-__- - -- 1,049,660 1,048,709 1,046,344 1,045,690 
Improvements, extens’ns, &c 1,042,797 2,829 1,331,366 1,184,432 
Notes retired during year... -..... 300,000 5,000 50,000 
Miscellaneous interest, &c- -- 268,805 202 ,850 84,365 117,678 

TD sath os da nits. aati di ameoien id akin tao $2,371,442 $2,004,780 $2,847,592 $2,608,067 
Balance for year.___.....-.. $4,131,343 $3,027,650 $2,760,610 $2,558,171 
Add premium on bonds, &c.  ------ | Fear ay ye 3 

DORE canna cnenheecoacew $4,131,343 $3,038,693 $2,760,610 $2,560,084 
Consol. Gas guaranty---..-_- 80,000 80, ir ers 
Discount & prems. ched. off- 441,467 35,615 16,694 68,287 
Div. on pref. stock (5%)_-.. 300,000 300,000 300,000 300,000 
Div. on com. stock (6 %)__.. 2,035,794 1,994,394 1,994,394 1,926,136 

SII os ock-s: es haiku 4 ciieshias aetna oe $2,857,261 $2,410,009 $2,404,421 $2,294,423 
Surplus for year........... $1,274,082 $628,684 $356,189 $265,661 


COMBINED RESULTS.—tThe combined results of the Philadelphia”™Co. 
and affiliated operating companies, including the railways, were as follows 
for the year ending March 31 1910: 








Gross earnings-_____--.-- $19,147,517|Im Taser ss extensions, 
Oper. exp. and taxes..... §.333,337/| G6 ............65<.~- $1,424,217 
—— Notes Wc ye onhankn 40,000 
Net earnings._._...-. $9,214,180| Dividend on _ preferred -w4 
Other income-_-__.-....--- 327 ,237 eT ee 382,961 
Total income-........ $9,541,417  ilie 05h Satta tee $1,847,178 
Fixed charges, &c_._-.--. 4,892,177 | Surplus for the year__-_--- $2,802 ,062 
Net income. ......... $4,649 vat 1g ED 
OFFICERS, ETC.—J. H. Reed ; James D. Callery, V.-P.” (also 
Pres. of the Pittsburgh Rwys. Co.); J. F. Gatley” Gen. Mgr.; C. J. Braun Jr., 
Treas.; W. B. “om a ore. c.S. Mitcheil, Auditor. O ce, 435 Lorna Ave., 
Pittsburgh, Pa.—V. 85, p. 531, 1083, 1402; V. 86, p. 53, 286. 220; 
V. 87, p. 167, 346, 545, 1421: V. 88, p. 1250, 1259, i314, 1500; V moe 225: 


1545; V. 90, p. 168, 303, 1102, 1360, 1368, 1554. 

(1) Pittsburgh Railways Co.—A trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction,jin 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 


oe S00 t = West End Traction lines, which were purchased in Aug. 1900 
r 
the es Se ome +. RR. for 99 years, rental being 
$15,000 ped annum. 
The fo owing securities (being { & cok case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 
80,000 preferred stock of ‘the West End Traction a 
i. -. capital stock of wie Ave. Street Ry. Co. 
400 “* ees Rocks & Ingram St. Ry. Co. 
300 =“ a3 ws McKees Rocks & Neville Isl. St. Ry. Co. 
—_ = -” i: Crafton & Chartiers Me Traction Co. 
Bro = ~ ~ Pitts. Banksville a . Lebanon S. R. Co. 
i * * ” We iperty & & Suburban Street Ry. Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoll - 
SS Traction Co., the United Traction Co. of Pittsburgh and their under- 


panies 

es PN eae —The “Pittsburgh Railways Co. operates 545.92 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,120 _cosed 
cars, 633 open cars and 174 miscellaneous cars. 

STOCK AND BONDS— Date. Interest. 
Common stock, $2,500,000... ...- 
Preferred 5 %, cum, $2,500,000 _.-.  _ ------- 
Car trusts, $400 000 ($1,000) f 11905 5¢J-D 
t. at Brown Bros. & Co., N. 
= at co’s office, Colonial Tr. Co 
Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 inclusive; $40,000 have been retired. 
Guaranteed — 


= 
West Liberty & - St. pea 1908 
M $250,000 Gr (000). Can © & 
Deht of old Southern T 


gJ-J $250,000 Jan 1 1938 
_ at Colonist Tr. a. = Pittsb., tru trustee. 


Interest. tstanding Maturity. 
; oOo 5 ¢A-O S3 875 000 “Oct 1 1950 
c*\Int. at Union Tr. Co., Pittsbu h, Trustee. 
1898 5J-J 5,000 an 1 1938 
hee eee e- SP RE ee Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underiyi ns of West End Traction— 
Pittsburgh m & Mans-{f 1894 5J-J 181,000 ay 1 1924 
“"o % Seep Int. at : < o Trust Co., Pittsburgh. 
Pit tts & West End ist M_.__--. 1892 5J-J 060 July 1 1922 
Bonds.—The Southern Traction mortage cannot be called before ma- 
turity. The $125,000 unissued is held f tterments and Paereresenes. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $545 00 are reserved to retire er 
lying bonds. Bonds of the West Liberty & Sub. St. are teed by 
ltts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIll companies owned, controlled and o ted b 
Pittsburgh Railways Co. for years ending March 31 1907 and 1906 (no late 
figures published); 

1907 ae Ge 1907. a 
te.  dacene 10,232,620 9,512, re Rental, United 

_ eA 4,460,662 3 084, Traction... 552,486 552,189 


83,903 558 Rent,, Con.Tr. 1,550,598 1,550,198 
Total income. 4,544,565 4 080; :169| Misc., int.,&c. °356:377 282,780 
Interest ..-.-. 1;734:200 1,676,104| Balance *350,905 sur42,898 


* Of this amount, $300,131 was used for extraordinary maintenance ex- 

penditures and $40 ,600 to retire car trust notes, leaving a balance of $10,773, 

peOFFICERS.—Pres., . D, Callery; ist V. -P., J. H. Reed; 2d V.-P., 8. L. 
Tone: Sec., W. B. Carson; Treas.. C. J. Braun Jr. Auditor, C. S. Mitchell. 

73, D. 554; V. 80, ot "1861; Vv. 87, Pp. 1238; V. 89, p. 42. 
(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION ——Jnowmperehed t in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Iso owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. he road is 
toeoet to the Pittsbursh Ratlways Co. for 995 years from April 1 1903 for 
all charges, including bord inte ert 
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STOCK AND BONDS— Date. 
($50).-..-. -.-- 


Stock, $1,500,000 
col tr, 1903 


Ist yo and 
$1,500 gold ($1,000), rom. 
ar, prin and tn cidipe wi 


Interest. Maturity. 


Wwe ndt 

- 1,500,000 ‘a 1 1933 

PA. U, Insurances on Lives & Grant- 
pres RY Philadelphia, Trustee 

aranteed, aaa and interest, by endorsement by 


$ are the 
Philadelphia . Interest payable in New York, Pittsburgh an hila- 
delphia. No sinking fund and bonds cannot be called. 


The stock of the 
vive tien been pledged as collateral under this mortgage. See 
RO 


‘aD. —Operates ap 6% miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


(b) Washington & Canonsburg Ry.—A trolle weed 


Acquired by Philadelphia Co. in April 190 Has operating contract 
with Pittsburgh ey 

ORGANIZATION prarpeneins in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. ys. began operating the property. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
ees 68 OO Ee SNe encks acne Rocncce EOE: sactaknace 
Wash Elec St Ry ist M._-___- 897 5¢e 125,000 Feb 1 1927 
lst mtge $650,000 gold._cé&rf 1902 5¢J-J 525,000 July 1 1932 


Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—-A sinking fund of $5,000 per annum becomes operative after 5 
ears; $125,000 of the new bonds are reserved to retire the bonds of the 
ashington ya Street Ry. 
EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; ja $32,787; — lus, $24,054. No later figures ublished. 
ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and 
Canonsburg .—V. 85, p. 532; Ve 87, p. 348; V. 88, p. 626. 


(co) no itteheran Ce Canonsburg & yeshia ton Ry. 
OR —In 1907 aecd to the Washington & Canons 
oer ait which aot bonds, principal and interest. 
K AND BONDS— Date. terest. Outstanding. Maturite. 
Stock (1,590 shares, all owned by Philadel hia Co.). 
$750,000 July 1 1937 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int. 
at company’s office, Pittsburgh. 

Bonds are redeemable at 105 and int. on any interest date 

ROAD.—Operates about 12 miles of com between Canonsburg and 
Castle Shannon. 80-lb. rails.—V. 88, p 625 


(2) United Traction Co. 
ORGANIZATION .—Incorporated on July 27 1896, ond in June 1897 
as all the property r~ franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock 
V.65,p.27. The Federal St. & Pleasant Valley Passenger rity. tes is og ye 
throug ‘Its lease for 950 years to the North Side Traction n 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh be Charleroi 


Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com- 
mon stock In exchange for the tas 000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
Dian was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Rallways Co. >. took over this property, 
and, under the terms of the o ting contract, agrees to J § current divi- 
dends of 5 % on the pref. stock and 1 % on the common stoc The agre-- 
ment was until Jan. | 1907 and thereafter until terminated by three months 





notice from either “RF 
T ND BONDS.— Date interest Outstanding. Div.orMat 
Com stock, $17,000 ,000 ($50).  ._- J-J $17,000 .900 Jan '10,% % 
ref, cum, $3,000,000 ($50)_. -.-- 5 J-J 3000000 Jan20°10,2 % 
nited Trac 1897 52eJ-J 4,75:,000 July 1 1997 


m, d, 
$10,000,000 ($1,000) bese 


Pitts Yt gl eg ge tin dea 

Second Ave Trac mtge, 
3 eee we =snct 
Interest at Brown ig 


Co., Baltimore, Trustee 
terest is 4 in New York Flies 
3 ae aoe Oct 
Rn 2,026,000 Dec 1 i9ee 
land = P00. Balto., Md., Trustee. 
A Fonte a Brown & Sons, Baltimore 


2d Ave Traction Co mtge____. 00 July 1 1933 
Braddock & Turtle Greeks ist... 101 *s Jo 000 April 1 1911 
Loans payable June 30 1909_. .... 3 --...-. 1,924 ‘052 padeaite se teachin 


The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
eharges of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, 4} % er Jan. 2 1903 
and %% each six months since then, to and tmeluding Jan 

Bonds.—The new United Traction mortgage is limited ty $10, 000 ,000- 
bonds cannot be redeemed before be ge f Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,246,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
saltimore Stock Exchenges 

ROAD.—The miles of track owned and consolidated are: 


Miles. 

ee ee et a a ebnaoatmnuaamlinibes 63.83 
Sa: I i pan ebwuantibatmne 31.84 
Pittsburgh Allegheny & Manchester Traction..............-.--.- 1.45 
seth ai biesih Aina Mie ts dai vs cidiiitanes wedhiguildie*. "Say dah sedaiabi ak ineNk Oaiiaieiee mie 117.13 


REPORT -—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 
Carson; Treas., C. J. Braun Jr.; Auditor, "So. S. Mitchell. Office, ee a 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 3 
LINES CONTROLLED BY UNITED to at co. 


(a) oltitct Street & Pleasant Valley Ry, -—Trolle 
Oo ZATION.—Incorporated Feb. 20 1868, ‘and has since consoll- 
dated tte pie «ta subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which It owns $750 - 
009. V. 63, p. 31, 76, 189. 

STOCK AND BONDS— Date. 
Stock (par $25), full paid..... .__- 5 J-J $1,400 ,000 See text 
Consol mtge, $1 -250 ,000, ;{ 1892 5¢J-J 1,058,000 May 1 1942 

($1;000), on 28 miles _. c*\Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Underlying morigages— 
Fed St & Pi Val mtge__.____- 


Interest. Outstanding. Maturity. 


5 J-J 92,000 July 1 1919 
Allegheny & Bellevue 1st mtge i890 5 J-J 23/000 Nov 1 1920 
Allegheny St ist mortgage_... 1890 5 34,000 1920 
Perry St ist mortgage..._.-_- 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill ist mortgage_._.__- 5 J-J 40,000 Nov 1 1920 


1890 
Bonds.—The consolidated mortgage of 1942 Is for $1,250,000, of which 
the balance unissued Is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh 

ROAD.—Embraces 33 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agieed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION .—Incorporated Aug. 15 1889: Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also leased 
and operated since ec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver, 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 


In Aug. 1900 purchased the $400,000 capital stock of ne + A Liberty 
Street Rv. and constructed a line to Mt. Lebanon. V.7 43. 

STOCK AND BONDS— Date. Interest. * vaniandinee Maturity. 
2 PRE pue ee ores sain $3,000 ,000 See text 
lst mortgage, gold, 1889 gM-N 1,500,000 Nov 1 1929 

OR Ane ke nee GK pow ee Fidelity Tot Co. of Philadel hia, Trustee. 
ON eee ee ee bie eee 5 A-O a weak wie 


Birm Knox & A Ist mt e.I 1891 6<eMS 500,000 Sept 1 1931 
gold, interest cuarantee Fidelity Trust Co., Philadelphia, rustee. 
Brownsville Ave St Ry istM.. 1896 5F-A 300.000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5¢J-J 400 000 July 1 1930 


\ Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 33.80 miles of track, laid with 90-Ib. rails, as follows: 


Main line, 24 miles; Brownsville A 
Ha line. cae Prozee ve. Ry. (all its $300,000 stock owned), 





ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332; 
334; V. 71, p. 343; V. 72, p. 776 
LINES LEASED TO PITTSBURGH & BIRMINGHAM or cue 
t. Oliver Incline —Owned, leased and operated by Pittsbu 
A Traction Go. Stock, $100,000. Bonds, ist M. 6s, M. & N.. 
due Nov. 1 1901, $41,500. Upto ‘June 1910 these bonds not taken up. 
| Pia ne,—Leased for 999 years to Pittsburgh & Birming- 

nat teen teas ro gt equal to interest 5 bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% year ~ some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. a. 
Stock (par $100), full paid.... —... Q- 150,000 See te 
1st mtge ($1,000 each)...-.- c* 1889 6 J-J 150, ‘000 July 1 isis 


ROAD.—Road extends from Fort Wy Bill, hela on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION.—lIncorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. mtal is $1,000 per year. Bonds are guaranteed, 
| ey ees and Interest, by the United Traction Co. and the Philadelphia Co. 

Pad entire issue of bonds was offered by T. Melion & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. 
Stock, $2,500,000 ($50)...... 2.2 cases ° ¢ 
Charleroi & West Side ist M.. --.-- 5% 55,000 Sept 1 1929 
Pitts & Charlerol ist M, $2,-| 1902 5g¢M-N 2,445,000 May 1 1932 

+ Rola (sh ($1 ,000) c*}/Int. at Union Tr. Co., Pittsburgh, Trustee. 
f the Pittsb. & Charleroi bonds, $55 000° is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville a City and Charlerol, a distance of 
34% miles. Completed in “Sept. 190 3. 

OFFICERS —Pres., J. D. Culoee ; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. oS, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 8 1905. 
tire stock Is owned by the Philadelphia Co. 
Co. for 995 years from March 1 a 


Maturity. 


Interest. Otto coe 


En- 
Is leased to the United Traction 
a at a rental of 10 % on the stock. 


STOCK AND BONDS— Interest. Outstanding. Maturity 

reget = $500, So’. yd guar) ‘ia 5 -y re) +500: ‘00 April 1 Toss 
st mtge go guar r 
EF Bae reas ho th Pe enn. Co.  & Ins. on L.&G.A Phila... 


Bonds.—Are guaranteed. prin. & int., b — Co. Taeoient is payable 
at company’s office or by Brown Bros. & , N. Y. and Phila. 
ing fund and bonds are not subject to call. 

OAD.—-Operates 15.8 miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2} In. 


(e) Ben Avon & Emsworth Street Ry. 
lvania on June 17 1903. 


ORGANIZATION.—lIncorporated in Pe 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of sun BIKD r 995 years m April 1 1906 at 5 % on stock. 
STOCK — Date. Interest. utstand —~ Maturity. 
A lg ee eS 
go! 5¢ Pp 
guar "’ Fidelity y= « Trust Co., Pittsb., Trustee 


In company’s o 
onds.—Are guaranteed, princi and Mt fa by the Philadelphia Co 
ROAD Operates 5.42 wlles 0 track from Avalon to Dixmont. Gauge, 


ft. 
OFFI ERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
n; as., C. J. Braun Jr. 
-Trolley road. 


(3) Consolidated Traction.— 
ORGANIZATILON.—Chartered July 15 1895. The com 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. 
Street Ry., Highland Park Street Ry. and N 
Its leases of the Citizens’ and the Alleghen 
acquired the control ¢ the hire gong the usene 2 tl 

tion companies. In 1902 leased the ifonongahela, St 
ban Rap. Tran. Street Ry. Owns all stock of the “Ard t Ry., 
on guarantees its bonds, principal and interest. . 88, “>. 882. 
n Dec. 4 1901 the stockholders of Philadeiphia Company approved 
pian for absorbing the shares of the Consolidated Traction. See terms 
V. 73, p. 1112. 285,441 shares common and 232,912 shares preferred 
have been so exchanged. 


absorbed 
RY. Gross 
y — Ae ), and assumed 
les, and has 
Central Trac- 
r. ane the Subur- 
ore Stree 


STOCK— Par. Interest. Outstanding. Ditetdend. 
Common stock.........-.-.-- $50 J-J $15,000,000 Jan.'10,1% 
Preferred stock, 6% cum-.---- 50 . M-N 12,000 000 May ‘10.3% 
E ey Trust certificates] 1908 6 F-A 224,000 See text 

. 3 tare See —~e Trust Co. eyo Trustee 
eae mtge $1,000,- 5¢J-D 1.000.000 Dec 2 1985 


000) ¢ not red c* j1nt. a Pitts. Trust Co. Pl ., Trustee. 
Notes payable June 30 1909 -.........-.....-.-- 1,772 73 EAS ie on 


ane. —The gw remem carries cum. dividends of 6% per am. 


and has the right to participate equally with the common stock when 
pee, pes received 6%. All arrears of dividends w yp & up In Jan. 1903. 
vV.7 48. 2 1903; then 


Dp. First dividend of 1 % on common ¥ 

1% Tuy 1903; 1904 to 1909, incl., 2% per annum. n 1910, Jan., 1%. 
—The equipment trust certificates mature in 10’ annual install- 

wsaeian on of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $56,000 

have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract bonds are secured by the d t of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namel 
$300.000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,006 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls about 126 miles of track in all. 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 723; 
V. 76, p. 48: V. 79, Pp. 627; V. 86, Pp. 284; V. 88, p. 882. 

(1) ‘Ardmore Street 
ORGANIZATION .— ncorporated in Pennsylvania on Oct. 31 1907. 
Road pons on private right of way. Franchises in boroughs are perpetual. 
and in ey seenee ae all the stock and guarantees the bonds, prin. 
and In 

TOCK AND Interest. Ogntanding. Maturity. 
Stock Re NE ES tian acs a a: neh: —aeniatin aia See t 
1st mort. $1,250,000 gold\ 1908 A-O ~ $1,000. 000 April 1 1958 

($1. + open e*fInt. at Gofonial Tru st Co., Pittsb., trustee. 

Bon Copel ne bonds are reserved for esunailoas ‘and betterments. 
No sink. fund, but subject to call at 105 and interest 

ROA D.—Operates bet. Wilkinsburg & East Pitteburgh.—V. 88. p. 881 

LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 
eockaane Wak | —Incorporated July 23 1890. April 1 1896 this 


aay was leased to the Fort Pitt Traction Company for 950 years at a 
rental rc bs 0v0 a -;4 soaum. 


D BO Date. Interest. Outstanding. Last dtv,etc. 

toes Fon 000 (par $ ED scp elk? oven e 5% $500,000 See text. 
Guaranteed Bon 

Millvale Etna & Sharp s-] 1893 5¢M-N 750,000 Nov 1 1923 


bu wd. M. — 000 i fInt. at Bletsbureh Tr. Co., Pittsburgh, Trustee. 
oa he semi-annual dividend of 24% % due June 11901 was 
oy proceeds being used to pay off the rote | debt. In 1902, 
oe: ‘in 190 1904, 1905, 1906, 1907, 1908 and 1909, 


5%. 
ROAD. —Including Millvale Etna & ‘Sharpsburg. 184 miles of road. 

(b) Central Traction.—Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years ws > per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); in May 1896 stockholders 
were offered | fem of exchanging their aaah for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated ‘Traction Co. 

referred stock at par. 29,133 shares of Cent. Trac. stock (out of 30,000) 

ve been so exchan Vv. 62 : Bate, Tater 

a nter 


STOCK AND BONDS—Mtles. Outstanding. Maturity. 
Stock ($50) see text _..  -... -..- 3 %A- Oat = as shs. 5} Pg 
xt. 
ist M. $375,000 reat | 6 1829 5 J-J 30 pare.ob July 1 1929 
line, $500. Interest at Union Trust Co., Pittsburgh. 
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Bonds of Central Passenger Ry. cont d. 
1st M. $250,000 4 1894 6 A-O 125,000 Oct 1 1924 
($1,000) .._.Jlnterest at Union Trust Co., trustee, Pittsburgh. 
Dtvtdends.—Feb. 1, 1892, $2 50 in stock: in 1896, —_ 2% in cash; 
in 1898, Nov., 1% % in cash; in 1899 and since 3% per y' 
ROAD.—8.5 miles of road, of which ° controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087 
(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION .—Incorpora‘ed July 6 1887. On Sept. 1 1887 
chased the entire capital stock ($200,000 of the Citizens Passenger 
which it now holds. 

L E.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at he P’r annum on $3,000,000 capital 


stock. In addition the lessee Oo pay a floating debt of $175,000, 
and at maturity raya debt. V. 61. 661 
STOCK AND BONDS— Date. terest. Outstanding. Maturity. 
Stock ($50) fully re tthidinnes ein 6 M-N $3,000 ,000f.p. See text. 
ist mortgage de 000) Not {pee7 5 A-O 1,250,000 Oct 1 1927 
gunjece to call ........... Fid. Title & Tr. Co., Pittsburgh, Trustee. 
Bonds ee whose stocks are owned— 


Penn St. . Ry. ist M. 1892 5 J-D 250,000 June 1 1922 
Interest ana dividends payable at Union Nat. Bank, Pittsburgh, Pa 
ROAD.—Owns 30.5 miles of track on 15 miles of street.—V. 60, Dp. 930; 

V. 61, p. 112, 516, 661. 


(@ Duquesne Traction,—A trolley road. 
eenaniee tec Jan. 25 1890. 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a haif were withheld for Bh ed of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at on 52,635 shares out 


Leased from April 2 1896 to 


of 60,000 have been so exchanged. See V. 62, p. 10 
STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
Stock ($50) fully paid_......jf_.._-- Tex 3 ,000,0 See text. 
ig f payable at ‘Fidel, Tit. 1% Tr. Co., Pitts. 
Ist mortgage............. c* 0 5 J-J 500,000 July "1 1930 


189 
Fidelity Title & Trust Co., Pitts., stee. 

Dividends were 5%, J-J, but in 1893 and 1894 none paid; in’ 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. 

ROAD.—At time of lease in 1896 controlied i1 companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See “Consol. Traction Co. 

(f) Monongahela Street Railway. 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home. 

and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
puwours® Street Ry., the Wilkinsburg & Verona Street Ry. and the 

Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were me in the Monongahela Street . ¥ 
and stock was increased from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 993 
years to the Consolidated Traction for interest, taxes, etc., and an 


annual rental beginning with $165,000 the first year and increasing $18,750 
a? ear until $315,000 Is reached. Lease is guaranteed by Phi gone 
irst cre under lease (2%) was paid ia in July, 1904. V. 79, 


OO sg 1a 1008 Jan 1155s dale, POH in 1008, 8 bb%, 1K 1007 SIS Me, 
Pi i908, 3 86%) in 1000 4 tase” me y ore 


STOCK AND BONDS—MtUles. Date. Fa oe Outstanding. Maturity 


SAD ai sc ites "1 aati eared al text $7,000,000 See text. 
Mon. St. Ry. ist mort “| 17. 1898 5¢4J-D 1,000,000 June 1 1928 
wn ae me Union Trust Co., Pittsburgh, Trustee 
$2,000 .000 gold sit 1899 5¢M-S 2,000,000 Sept 1 1929 
3 fe c&r 
Wilk. & Ver. M., $700,) nase 1901 5¢4J-D 602,000 June 1 1931 
=e Wi ($1 ,000)c&r 
Pt. & Wil. M., $700,- as 1901 5S¢J-J 554,000 July 1 1931 
000, ($1, 000 cé&rj 
Bonds. —The Union Trust Co. of Pittsburgh is trustee of all m 


mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 


are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
y. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
AD.—Owns 61.2 miles of track, ‘aon branches; 90-Ib. rails. 


ROA 

REPORT.—Not now an operating com 

OFFICERS.—Pres., W. L. Mellon VP A. W. Melion; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, oor 735. 

(g) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 

years at 7% on the $2,500 Hoo stock (see V. 61, p. 1154) but 14% years’ 
dividends were used to pay ‘floating debt of anne The full 7 is = 
jaw = 4 aan : 1896 stockholders were offered receipts for their stoc 
ed at $70 per share on . 1 1896 in preferred stock ey 

pny yoy Co. 49 500 shares out of 50, 000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street ~. and guarantees the ae « 

STOCK AND BON 


2 patriot gs Bors 3d ta See text 
Stock $ <g00.000 Mae cadtes tube - rs n x 
ist mtge 5s____.- ‘ 16 Seles a dd ed 1887 5 A-O £750 000 0 1 1927 
*( Fidelity Title & Trust Co., a + Ai Trestes. 
Guaranteed Bonds— 
neon Street Ry ist) 1893 5F-A 250,000 A 1 sone 
ES aR TE Sh ETE oe c*jInterest at Pittsburgh Trust Co., stee 
Stock Issued 50,000 shaven. on which $38 each has been paid’ 


DIVIDENDS.—At comnnny. s office, 7. ptt 1 in 1895, 
6%; in 1896, none—see above; 2 1898, Ae Si %; in 1899 and since. 7%. 
AD.—Owns 12.67 miles 0 loomfield St. Ry. owns 3 miles. 
a. Suburban Rapid Transit Phone on 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an — rental of $56,000, as well as paying all charges, 


including interest and tax: 
OCK AND BONDS — — Date. Interest. Outstanding. wy 4 
Stock $1,400,000 ___...-.... -.-. J-J $1,400,000 Jan 10 
aw $200,000 gold ae 6¢M-S 200, ave. Rs tg 1 1913 


1st 
Ce ere are 


) cjInt Dep. & Co., , Trustee 

Dividends.—In 1903, 4%; “in 1904, Jan., 2%: July, 1%%; FOS ‘to 1909, 
inclusive, 4% per annum. In 1910, Jan., 2%. 

ROAD.—Operates 11.29 miles of track on 6 miles of street 

@ Morningside Electric Street Ry. 

ORGANIZATION.— teeorporetad, in Pennsylvania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity . 
Stock, $24,000 ($50) ........ -... 5 A- $24,000 See text. 
Ist mortgage, ot 000, 0, sold.) 1905 A-O 200,000 Oct 1 1935 

guaran aoe d}Int. at office of Brown Bros. & Co., Phila. 
‘mtorest by by Philade pe IE )Penn Co.for Ins.on Lives & $: A. ,Phila. trust 


1-3 — of track. v.28 Le in. 
OFFICER: pod a My Jas. Callery; V.-P L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun o:. 
(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire eek is owned by the Philadelphia Co. Is operated 
by ad an ane Rys. C 
STOCK AND BONDS. — Date. Interest. Maturity. 


Outstanding. 
BT he ere ee 


ist mtge $125,000 ($1,( 000) 1905 5 cur M-S 125,000 Mch 1 1935 
NE ss o:0 ne ic eo cae eee Int. at Colonial Tr. Co., Pittsburgh, Trustee. 
Bonds.—No sinking fund, and bonds are not subject. tocall. Are guaran- 

teed, prin. & int., by the Philadelphia Co. 

OFFICERS.—Pres., . Callery; V.-P., S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Ir.: "Aud., . S. Mitchell. 

(5) Beaver Valley Traction.—A trolley road. 

pares Hy 1905 sg stock was acquired by the Philadelphia Co. of Pitts- 
burg : 

ORGAN LZATION -—Incorporated in Penn. in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 


Stock ¢ soe. 000 ($50) 





In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 
chased the stock Py property of the Peop!e’s Electric Street Ry. of e8- 
ter, the Coll Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. aan the Beaver & el rt Electric St. Ry.; also owns en- 
tire — wok of Riverview Elcctri . Ry. Co., the Freedom & Conw 
Electric St Ry. Co. and the Van rt Electric St. Ry. Co., none of whic 
have any separate bond issues. n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 

STOCK AND BONDS.— Date. Interest. 
Stock $1 500,C0U0 (par $50) ... .... -...-.. 


; ow tanding. Maturity. 
ist mtge $150,000 gold__..c PR 


aE. nas wae ae 
g J-J 1950. ‘000 July 1 a 
at unite Trust Co., Pittsbu 


2d mtge $100,000 pone | 1808 6¢A-O 100 ,000 ct 1 i918 
GU Sows wks Jou t. at Union Trust Co., Pittsbu h, Trustee, 
ist con mtge $1,000,000 gold 1900 5 ¢A-O 675,000 ct 1 1950 
OURS Sian ik ode */ Int. at Pa. Co. for Ins a Lives 4 Granting 


An anulties, Philadelphia, Truste 


Gen mtge $3,000,000 ($1 — 1903 gM 0,000 Nov 1 1953 

Behe ye re *jInt. at Northern Trust nt asa Trustee. 
People’s Ei St Ry ist M at 1892 6 M-N 0 May 1 1912 
People’s _ Street Ry 2d) 1895 6 F-A 28 O00 Feb 20 1915 


= gol Interest at Union Trust Co., Pittsburgh. 
Bonds. ea 57 the $1,000,000 consols, ‘et 000 are reserved to retire under- 
tying bonds. Bonds are redeemable at 110 and accrued interest. V. 71 o De 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensiuns and improvements at 75% 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 
ROAD.—Owns and operates 35.63 miles of track,connecting the various 


towns and wy > s in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. 
with 90-Ib. and 73-Ib. girder rails. 
snow-sweeper. 
EARNINGS.—For year ending June 30 1907, gross, $268,636; net after 
, $108,182; int., $80,699; SUED. $27,482. ‘No later figures feng 
FICERS.—Pres., J. D. Calle ery, Pittsburgh; V.-P., S. L. ; Sec., 
W. B. Carson; Treas., C. J. Braun Jr.; Auditor, ©. S. Mitchell. ay 27, Pp. 
1224, 2158; V. 81, p. 506, 1664, 1790; Vv. 87, p. 345. 


(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 
FIR ne a alge babes one —lIncorporated in Pennsylvania vege 23 1908. 


chises perpenaal. Capital stock $235,000 {$50 par), all owned by 
Philadel hia Bonds authorized, first mort: age gold, $1,500,00 


Laid 
Owns 48 cars, with street-sprinkler and 


issued, $750,000, all owned by the Philadelphia ; dated July 1 1908; 
due Jul AS i938. Int. Sh Wg Ho Jan. and July’ at pompen ’s office, 
we nion Tr. Co. of P tee. Are guar Phila. Co. 


AD.—Operates 14. 95. mee in and becwess, 
ona Paesdalee Allegheny County, Pa. 


WEST FENN mi ACTION CO. 

ORGANIZA -—In orated in Pennsylvania in May 1910 in the 
interests of a gy ee ater-Works & Guarantee Co. to take over 
control of West Penn Railways per plan in V. 90, p. 628, which provides in 
brief that holders of West Penn Railways common stock ($3,250,000) turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn Railways so delivered. The American Water-Works & Guaran- 

tee Co. agrees to buy all bonds issued by West Penn Trac. Co. within 2 years. 
te is expected that es Penn Trac. Co. will build several extensions to 
West Penn Railway: 
Dividends. initial div.—1 %%—on pref. paid June 15 1910. 
OFFICERS.—Pres., W. S. Kuhn.—V. 90, p. 1364, 1556, 1615. 
and Sue hting. 


(1) West Penn Railways Co.—Trolle 
The West Penn Trac. (see above) been formed to acquire control 
, oS ~~ 1% 4 4. _ n (approved by West Penn Rys. shareholders in Feb. 
ORGANIZATION. -— Incorporated in Pennsylvania on Feb. 17 1904 and 
{s a consolidation of the Pittsburgh McK rt & Connellsville Ry., the 
ae ge & Monongahela Valley Ry., the Connelisville Suburban Street 
the Greensburg & Southern Electric t Ry. and of 10 electric 
it yating companies in various cities and towns tributary to the road. 
ay 1906 acquired the controlling interest In the McK rt & Duquesne 
ae Co. and the entire capital stock of Latrobe Street Ry. In addition 
crak railway, does Lage sg oy and power business; also owns 
je Pp, _ Fo es a renees of 76 acres within 2 miles of the ci 
Fra N. W. Halsey & Co New York, and the 
Municipal. &c Gorporation Set Securities Co. of Pittsburgh off offered the bonds for 
sale in May 190 (V. 80, Fawonk . a 1907 ee ge ? Belen, of the 


Tb Beaver County, 





In 


stock of the Pittsburgh Mc! . 285. 

In May 1910 it gd stated tha RAs vored a coenes the bonded 
debt to } 3,009,000 te rovide for extensions. V. 90, p. “1297. é 

STOCK AND B om — Date. Interest Outstandt - Maturity. 
Common $3, ry ooo Ny100 Lax ncaa” Seeenoe $3,250,000 __.___._.. 
Preferred $2.75 0,000 8% non: ae 5 Q-F 2,750,000 May ‘'10,1% 
First mtge $6,000,000 gold) 1905 5g¢A-O 5,496 .000 gos ete some 

ees and $1; a 0) ee aie c* —. Colontal Trust ‘Co, N. 

Mc 


& C = 3,000,000 Jaa . 1931 
ot ow Gi, 000), gold. lnterest at Mercantile Trust Co., Pi tsburgh 


1902 5¢ JI-J 175,000 Jan 1 1932 
shi cai co DA hshcch io scot “Int t. at Mercantile Trust Co., Pitts., Trustee. 
pt dane addition to the issues given above, there are $469,000 unaer- 
wine tas ou outstanding, but as these will be taken up with a like amount 
nee. & we omit them from the statement. 

bonds, $5 $504,000 


to prior 
ject to See ee V. 80, p.1914. As paddlt fonal security for poe, $999,- 
see stk. of West Penn. Interur. Rys., $2,999, = of Pitts. McK. & Connells. 
-» $149,600 of Greensb. & Sou. Elec. St. Ry.. $825,250 of west e Penn 
Bi ec. Co., $238,500 of Westmoreland Lt., eats Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,312,550 deposited with trustee. 
The Connelisv. Sub. bonds were guar. p. & | by the Pitts. McK. & Con- 
nelisville Street Ry. 
Dividends —The first rg gh 4 arvidend, on preferred stock 1 %, was 
ra Feb. 1 1906 and 1 4% % was paid May 1. Aug. 1 and Nov. 1. In 1907, 
%; in 1908, 5%; in 1909, 5%; Pin 1910. Feb. 1%%; May,14%. 
EARNINGS.—For aunts year— 


ear— Gross. et. Bond Int. Pf.Div.(5%). Bal.,Sur, 
ae $1,767,915 $786,575 $459,827 $137,500 $189,248 
eae 1,138 691,874 446,306 137,500 108,068 


ROAD. a and o gperates 143.41 miles of road from Duquesne (ad- 
joining Pittsburgh) to Keesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale, Connellsville, Leliseuring, Dunbar, Uniontown, Fairchance, 
Latrobe and Greensbu This includes the mileage of the Pitts. McK. 
Greensb. Ry. Laid wit 1 70- Ib. T rail in the country and heavy girder ralls 
in citles and towns 

OFFICERS.—Chairman of Board, E. C. Soares, Norwich, Conn.; 
Pres.. W.S. Kuhn; V.-P., Jas. S. Kuhn; Sec., . Watt: Treas.. J. BR. 
Van Wagener, all of Pittsburgh. —V. 84, wtin "307: V. 85, p. 285, on 
V. 86, p. 422, 1411; V. 88, p. 508; V. 90, Pp. 448, 504, 561, 28, 1297 


(1) Pittsburgh Mc icKeesport & & Greensburs Ry.—A trolley road. 
est Penn acquired a controlling interest. 
ORGANIZATION, —A_conso dation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right of way. 
Nag fo renee-~ Date. Interest. sono ces Maturity. 
ist M, $1, so. 000 ($1,000), ef 1901 5¢J-J 1,500,000 July 1 1931 
gold. Int. at Harrisburg Tr. Go., Harrisb., Trustee. 
lor at Manufacturers’Tr.Co. Providence, R. I. 
ROAD.—Owns and operates 28.9 miles of track from Trafford City (where 
connection is made with the Fg per on Rys. Co.) through Jeannette and 
Greensburg te yossquess and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 244 in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westtioreland eo Heat & Power Co. 
OFFICERS.—Pres. Huff; V. Ye W. S. Kuhn; Treas., . Van 
Wagner; Sec., Byron ‘brimbie: Supt., M. A. Coffey.—V. 76, p. ‘eli: By. 83, 
p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the tttsbu h Rallways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right o 
way from Etna to Butler. 





~ 
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STOCK AND BONDS.— _ Date. Interest. Outstandt Maturity. 
Common $1,500,000 ($50).... -... --....... we | ee ear eee 
ist mtge $1,500, 000 sicher 1905 ge M-N 1 ‘500,000 May 1 roe = | 

GEE akdadesicwcseenied *{ Int. at pitt. Trust Co., trustee, or Coloni 

Trust Co., New Yor 


Bonds.—No sinking fund and vag 8 a. not Ri to call. 
ROAD.—Total length of line, 38.5 es, ween Butler and Pitts- 
paren, Pa., of which 5.4 miles are over the tracks by the Pittsburgh eit 


ard gauge; ab. T and reed ct oy ore, 
OFFICERS.—Pres., Geo. Heard, Pittsb vpn g tena 
Parkinson, Pittsburgh; Gen. Ww. H. . Pape, wae 


aer., 
V. 84, p. 1552. 


reed ee URGH & ALLEGHENY VALLEY TRACTION CO.—A trollc7 


ORGANIZATION.—Incorporated in Pepserivenia on April 25 1910 as 
successor to the Pittsburg & Allegheny Vall ey Ry., sold at foreclosure 
March 21 1910 per plan in V. 90, p. 97 Owns ent. 6 capital stock of the 
yo Electric Light, Heat & Power Co. and the Leechburg Electric Light 
& Power Co. Operates over private rights of way except in towns. 


STOCK AND pee Date. Interest. my oe Maturity. 
SOO BOOSIOe MEU cniadeacs anes. soseeen See Rar 
First mortga gage $350. 600 pois 1910 58¢M-N 350,000 May 1 1940 
ped Lag and $1,000) .c*}Int. at Safe Dep. & Trust Co. of Pitts., Trus. 
-—Nos inking fund. Subject to call on any interest date at 105 and 
inte go of the Apollo Elec. Light, Heat & Power Co. and the Leechburg 
Elec. Lt. & Power Co. are pledged as collateral for the first mtge. bonds. 
EARNINGS.—Of Pittsb. & Allegh. Vall. Rwy. for year en ing June 30 


Treas., D. I. 
V. 81, p. 1849; V. 82, p. 1157; 





1909, » fs. 455; net, $27,468 
RO -— rates % miles between some. Vandergrift, Hyde Park 
and TLeechbure. 70-lb. T rail. Gauge, 5 ft. 
+ FICERS.—Pres., W. Kennedy; V.-P., _ oe M. Hosack; 


; : Sec. 
E. B. Hartman Jr.; Treas., F. W. Jackson; Supt., H. A. Waddell.—vV. 90; 


Pp. 850. 977. 


- LL gg HARMONY BUTLER & NEW CASTLE RY. CO.—A 
oll 

ORGANIZATION.—Is a consolidation in 1906 of several small com- 
: 2 Feb. 1910 qathorioed stock was increased from $3,000,000 to 


STOCK a> BONDS.— Date. Interest. Coreen: 
Stock Bo dogg meee nmceeees eee- 2 eon nn- WOE paonnnccnss 


0,000 
ist $3,500,000 eore)antes 5¢J-D 2: 500,000 June 1 1936 





Int. at Union Trust Co., Pittsb urgh, Trustee, 
ued are reserved for future | extensions. 
h, via Wexford, 


oes. ® the $1, = .000 un 
ROAD.— 75 miles of track from Pittsbu 
Evans City, aoe ll and Ellwood City, to New Castle, with a branch from 
Evans we to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder as* in eg on Nov. 14 1908 

OFFICERS.—Pres., R. H. Boggs; V.-P., Sw. 
Treas., Mark G. Hibbs: Supt., Harry Ethredge. —v. “3. Pp. Goornn 


ST. CLAIR INCLINE PLANE.—A cable road. 

ORGANIZATION .—Chartered Sept. 9 1885. Road com 
Stock, $150,000, f. p.; 1st_mortga $1. 000 each; 6s, M- 
Nov. 7 1909. Interest at Mellon . Bank. 
that company would probably make ry new mtge for $75,000. 
In Jan. 1893, 24%; July 11906, 1%; Jan. 1 1907,1%. Road 
of a mile long. Gross pety wack tor 1 ly Rint d $21, 929. 

OFFICERS.—Pres. and S a hes; ‘Treas., R. B. Mellon; Sec., 
H. A. Phillips. Office,514 Sohihneld : St., ittsburgb =. 90, p. 373. 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Controi is held by the Velaware & Soe Co. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 i ar $100). eg mtge. 6% 
gold bonds of 1896. due 1926; int. J-J at New York Trust Co., Y., Trus- 
tee; authorized, $10 we rR issued ad. 900 000. For year en ‘Dee. 31 1909, 
orem, $29,725; net, $12,1 fixe , $7,364; surplus, $4,794. 

RO AD —Owns 7 765 miles of track: ra , 50-1b. T. Pres., BE. N. Sander- 
son; V.-P., C. S. Sims; 2d V.- W. H. Williams; Sec., Jas. McCredie; 
Treas. and Gen. Mgr., A. von Sulivenk. 


— 


apt thik STR MASS. 
MOUTH S$ 
5 raNSTEAN BPs pl it . rtered = , ia 1900 as the Pembroke St. me. 


Sec. and 
7.90.p. 447. 





leted in 1889. 
,000, due 

In Feb. 1910 it was stated 
Dividends: 

is four-tenths 








to operate a railway in the towns of Pembroke and Kingston. In ys 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan; as ro then 


In Feb. 1907 Mass. RR. 
business in the towns of Whitman, Hanson and Pembroke. 


petual. 


Commission granted authority to do a freight 
Franchise per- 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, sorb08 i) ($100) -- === ------- RMB AOO icaceseus. 
Pref $110,000 cum 

(redeemable at 112) -.---_-J---- EMS15 110.000 Mch-15'10 3 % 
Ist mortgage $300,000 gold} 1900 444 £ J-D 260,000 Dec 1 1920 

COE: BOND Sick aS Si Se *fInt. at Old Colony Tr. Co., Boston, Trustee. 


pacar —For year daahie Dec. 31 1909, gross, $130,786- pe. 

ae add interest and taxes, $21,668; dividend, $3,300; surplus, $12, 86 
ividends.—An initial dividend—3%—was paid on pref. Sept. 15 tak 
nt 1910, March, 3%. 

ROAD .—Plymouth through Kingston, Pembroke and Hanson to Whit- 
man, 24.3 milesof track. Operates 25 passenger and 7 othercars. Stand- 
ard gauge. 60-Ib. rail. 

OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. wyer 
Mgr. & Trans. Ag'ts, Stone & peas sr Boston.—V.77, p.2158; V.88,p. 748. 


POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
a 000) of the Pomeroy & Middleport Electric Co. 


TOCK AND a" DS.— Date. Interest. Outstanding. Maturity. 
Stock SeeO ee Ieee cccbdann come: seman « a 
ist mtge $515, 000 5) id (3100, HH 1900 5 ¢J-J 315,000 July 1 1924 

$500, $1,000) Int. at Columbia Ave. Tr. Co. Phila., Trus 


EARNINGS.—For ae ending Dec. ty 1909, gross, $57,465; net, 
$16,280; charges, $17,857; surplus, $1,577 


ROAD.—Owns and operates 12 miles of read extending through Mid- 
dleport, Pomeroy, Syracuse and Racine, Ohio. 





OFFICERS. “> -, Percy M,Chandler; V.-P. and Gen. Mgr., John Blair 
Noi ven” > , J. Clark Moore; Treas., J. W. Hammar. neral office, 
orfo a 





PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO. 


Sale.—On Jan. 27 1909 bondholders’ peptone. committee purchased 
y of company at auction for $250,000. V.8 96. Interest on 
3285 000 emer first mes tengo bonds had eae n default since and 
July 1 1907. V. 88, P 158. 
wp ee Ay —It is proposed to form two new companies, the Port 
Jervis Light & At Co. ($118,000 stock, $182,000 bonds), to take over 
the light and wer business, and the Port Jervis Traction Co. ($20,000 
stock, $70,000 onds) to take over the railway business. The bonds of the 
Traction Co. are to be taken over by the Light & Power Co. The bonds of 
the old company are to be exchanged for stock of the two new companies. 
ORGANIZATION .—Was a consolidation in 1901 of the Port Jervis 
Electric Street Ry. Co., the Port cave Light & Power Co., the Port Jervis 
bas Fe AD.—O jeor Park Elect ft Aa 60-lb. T-rall; 6 
-—-Opera miles o ly. 0- -r cars. Supplies the 
clty with light.—V. 74. p. 380; V. 88.'p. 158, 200. - 





ORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


STOCK AND POs tei00) Date. Interest. Outstandi 
Common, $1,000,000 ($100)... -.-. ---.--.- BE MPE OS “weodcecces 
ist mortgage, $1,000 0000 1905 5¢J-J3 None. Fmd 1 1935 

($1,000) gold. Nos. f.c*/Int. at American Trust & Sav. Bk., Ch.. Tr. 

Bonds.—$900,000 bonds a were outstanding were pees in treas- 
of company by kholders who owned hem in 1909. 
OAD.—Operates 32 ‘miles ra track between Muncie and Portland, Ind. 


70-Ib. T rall. 

OFFICERS. —Pres., E. B. Ball; V.-P., W. C. Ball; Seo. G. A. Ball; 
Ball, ail of Muncle, ‘tind: Gen. Mgr., E. B. Lincoln; Aud., 

E. J. ‘Suehaa, 


both of Portland.—V. 82, D. ae 


PORTLAND, ME. 
PORTLAND RAILROAD.—Trolley. 
ORGANIZATION.—Chartered March 1863 under laws of Maine. 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. R 
Yarmouth Electric ilway and estbrook Windham & ‘aples. Prac- 
tically all of the capital stock of those companies, together with the entire 
nee “$350, —s Cah sy beyee oe bonds of the Portland & Yarmouth Elec. 
m Ree ty for the consolidated mortgage bonds of 
the “portland R 


STOCK & BONDS.— Miles. Date. Interest. 
Stk.auth.$2,000,000($100) _.. -_-- A-O 
PortRR1stM$500 000g _.16% 1893 4% ¢ M-N 
Portland & Cape Eliza ist “| Tt 1895 5 ¢ M-N 

$400,000 gold ($1,000) ____fInt. a. Boston, 

Port RR lst con $3,000,00 3} 1901 3% gJ-J ag 006 ot 1 "1951 

($1,000 & $500) gold... _c* Int. at Porti'd Tr. Co. Trustee. 

Bonds.—Ot the Sec eS pe issue of $3,000,000 cole $1, 000,000 are 
reserved to retire $900,000 prior liens and ‘$650,000 are held for extensions. 
Bonds can be called at par on F interest date after July 11931. V. 73, 
. 139. Portland Railroad guarantees the interest a. $400, 006 

mds of the Portland & gg Elizabeth Ry., but not princi 
Divs. ‘} "95. '96. °97. "98. '99. 00. °01. ’02. .03. 04. bs 06. 
haar: 6 8: © (eee ee ee 3% 

ROAD.—Operates about 100 miles of track, seamen a line phim Port- 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 


ANNUAL REPORT.—For tee tae ending June 30 as below: 


Maturity. 





Con- 
, Portland & 


Outstanding. Maturtiy. 
$1,998,600 Apr.1910, 2 
500,000 May 1 1913 
F ana ‘000 Fa AR 1 1915 


For: a "09. 
4 


09. 1908. 1909. 1908. 
Gross earnings...$785,448 $782,489| Dividends _..____. 79,944 $79,944 
Net earnings. -_. 15,437 


213,165 212,576|Surplus for year_... 13,670 
Interest & taxes._._ 119,551 117,195 

OFFICERS.—Pres., Chas. F. Libby; Gen. Mgr., Chas. F. Berry. Office, 
Portland, Me.—V. 73, p. 139. 


PORTLAND & BRUNSWICK STREET RAILWAY CO. 
ORGANIZATION .—lIncorporated in Maine on April 22 1901. 
perpetual. 
STOCK AND BONDS— Date. 
pal era RN i ici as aaaeclin |, celine alas DE colin Sade tiniest 
mo: T'S? ose a 000 ef 1902 5¢M-S 225,000 Mch. 1 1922 
mNGSOU and $1,000)_______ Interest at Augusta Trust Co., Augusta, Tr. 
D.—Owns aad operates 16.4 miles of track from Brunswick to Yar- 
a Samm Freeport; 60-lb.T rails. Connects with the tracks of the 
Portland ne for sees into Portland. 14 cars 
EARNINGS.—For year ending June 30 1909: Gross, $41,610; net, 
$4,319; om ae taxes, Ge. , $15,014; deficit, $10,695 
OFFICERS.—Pres. +x J. Lawrence; Treas., Charles F. Johnson. 


Charter 


Interest. ow00 008" Maturity. 





PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 95.) 

ORGANIZATION .—lIncorporated in Oregon in 1906 and has purchased 
all the property of the Portiand Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street railway and all electric light and power 
= in Portland, and the electric light and power plants of Oregon City, 

em, Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street rallways and 
electric light, power and gas plants In Salem. Some of the franchises are 
pernetnal. and remainder mature in 1932 and 1933. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portionsjof 40'streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850. 

STOCK AN S ee Date. Interest. Outstanding. Maturity. 
Common, $10,0 -M $10,000,000 June ‘10, a} 
Pref, $5, 000. 060 ts {see text) aidan Gime -J 5,000,000 July 10, tg y%% 
Portland Ry Lt & P coll trust) 1906 5 ¢J-Jd 3,00 0, 000 ~=6July 1 1931 

mtge, $3,000,000 gold_.c* _—_ Co. of America, New York, Trustee. 

nterest a office or agency in New York. 
eo = first and refund’) rm005 5¢M-N 7,099,000 Nov.1 1930. 
regage. $10, — 000, }Interest at office of Redmond & Co, N 

weld ¢ (1. ) sinkfund_.c*) New bi v4 Trust Co., 
Portland Ry Light & Power) 1906 M-S See text. Sept. 1 1935 

e sink fd caine, $15,000,-}Trust ian of North America, “Phil Trustee 

0 ($1,000) gold______- c*} Interest at .compeny" 8 office in my York. 
rae Ry L Rear & Power) 1909 a $4 ,000 May11912 
$5,000,000}Int as Guar, co Co., trus., or E 
($1.0 no... Cla rk ‘ & Co., Phita, JO. called at 101 
on a 


| : notice 
Willamette Bridge Ry at 1889 -S 100, = Mch. 1 1914 
egy ty ad ($1,000 each) - __j Interest a American Trust Boston, Tr. 
City & urban S7 pon) gold) 1891 6¢M-S 87, 500 Sept. 1 1916 
subject to cail ($1,000) ges mn. at -. is & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3,0 wu tant 4J-J 1,290, 000 June 11 te 
000 ($1,000) subject to won 7 RN at Security Savings & Trust Co. 
at par after ye! 1°15, Portland, Trustee. 
wie City gos first) 1901 6¢F-A 500,000 Feb.15 1921 
5 $500, once 00)g¢g.c*fInt. at Trust Co. of Amer., N. Y., Trustee. 
y first mtge, $5. . gees J-J 3,931 000 Juiy 1 1932 
, Phila., Trustee. 


_< 


on P& 

000, 000 Gi, 000) gold_ Title & Tr. Co. 
Portland Gen El first ell 6,543 ‘000 July 1 1935 

$10,000,000 g ($1, 000.08) Int, at N W. Harris & Co. — ee 

Stock —The a ferred stock is 5% cumulative; can be eggs ood at 105. 

After 6% is paid on common, preferred and common share ali 

Bonds.—The coll. tr. yee. bonds are subject to call on 8 ay netics at 
105 and int. Sink. fund $30,000 yrly. becomes o spears July 1 1911. 
Of the $15, Peiad 000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and balance for improvements and extensions at 85% of cost; there 
are $3,500,000 bonds out; these are being used as collateral to secure the 
$2,624,000 note issue of 1909. Additional notes of Series C ma Ang wos 
vpea deposit of additional gen. mtge. bonds at 75. V. 84, 

1002. These general mortgage bonds can be called at 10734 on on he's days 
3 v, on any interest day. Sinking fund of $25,000 commences Sept 
1917 and is to be paid yearly until to22: beginning oF ee 11923 $5 G00 
pony until maturity. These amounts are to be paid until outstanding 
onds exceed $7,000,000, and then increased proportionately. 

Of the $10,000,000 Portland Ry. bonds, $1,477,000 are reserved for prior 
liens and $1 424, 000 for additions and extensions at 80% ofcost. <A sinking 
fund commenced in 1907; the amount 1; $25,000 per annum from 1907 to 
1909 Inclusive; $40,000 per annum from 1910 to 1919Inclusive,and $60, — 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued; sald funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear interces. 
See V. 81, p. 1437. _The bonds are listed on the NeW York and Philadelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage a $5,000 ,000 , $3,931,- 
000 are outstanding and no more can be issued excepting $500, 000 to retire 
underlying liens. onds are subject to call on or after July 1 1912 at 105 

and interest. <A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of ea aoe taxes and betterment expenditures each 

year after July 1 1907. LP. 156. The Portland City & Oregon bonds 
can be called ier Feb. is fot at par and accrued interest, upon 60 days’ 
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notice. Sinking fund of $5,000 per annum on these ponds for the first four 
years and $10, thereafter became operative on Feb. 15 1907. 

The eral Electric Co. Conte are Soeebbe- tae ou 6nd etter 
July 1 1915 at ‘ioe and interest. A sinking fund of 1% per annum of 
bonds outstandl an, * commences May 1 1915 

EARNINGS. or 12 aa ending Dec. 31 1909, » $4,818,022; 
1s 493, 039; surplus, $1, 1 8,487. In 1 908, 


net, $2,621,526; fixed charges 
gross, $4, 351, 676; net, 32 2: St" 190; fixed charges, $1, 384, 542; surplus, 
Dividends.—Dividends of 14% quarterly have been > sy '' d on 
pref. since organization of company. On com., quar. v or 1 since 
Rept. 1 1909, to and including June 1910. 
ROAD. ~ Operarcs a corm vi 241 uilies of single track. Also owns water 
Piven of 25,000 h. p. on Clackamas River and of 7,680 h. p. on Willamette 
iver together with transmission lines. Also a steam station of 12.000 
h,. p. in Portlana (1 ,100 h. mn. at Salem) and the onlv nark and am'sement 
resort near Portland. Also real estate in Portland suitable for terminals. 
Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 


PISPRICENS oot es. B- 8. Jose Portland; V.-Ps., F. 1. 
osselyn, Portlan Fuller, Port- 
poe. E. W. Clark and H. L. Clark, Philadelphia: Sec. aa "Asst. Treas., G. 
L. Estabrook, Philadelphie: Treas. jand Asst. Sec., C. N. Huggins, Portland. 
Auditor, R. Ww. Shepherd.—vV. P; + ag AY 749, 997, 1114; V. wt - 42; 
V. 86, p. 1044, 1530; V. 88, p. i002’, 197; V. 89, p. 287; Vv. 90, p Dp. ° 


PREUON ELECTRIC RY.—An interurban road. 
910 road was acquired by the Hill interests. V. 90, p. 1297. 


+ ahepiphescygion- —Incorporated in Oregon on May 141906 Exclus- 
ively an interurban d. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Powter Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000, oe ase on tte shes “eenbtead $1.089-055 Cdneh ane 
Pref $5,000, 0.000($1 00) 6 aie 5s 6% 195,000 
Deferred s tock $380, G00 $100) ‘iiee nti. Nala ael tale di eee 

ortgage sina 5 * 38 1908 5g¢M-N 2,000,000 May 11933 
Interest at Columbia Trust Co., Trustee 
onds.—$8 ,000.000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 

baal L pers at 107 and interest on Nov. 1 1910 or any interest day thereafter. 
NGS.—For calendar year 1909, gross, $406,039; net, $169,921. 
In eo08. — $198,038; net, $67,392. 

ROA Dd. —Operates between Portiand and Salem, 49.07 miles: and be- 
tween Garden Home and Forest Grove + a — Total length of line 
69.57 miles. Standard gauge. 70-lb. 

OFFICERS = ee John F. Stevens; V °.. Geo. A. Kyle; ‘aesabss W.F. 
Turner; Treas., E . Shannon.—V. 89, p. 847; V. 90, p. 1297 


rt 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
Valley Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss SA cisae nus amine ‘eaten $250, 
First mortgage, $250,000,f 1906 J-J 
id, ———. TR een ccs Interest B ankers’ Trust Co 
onds.—. ing fund will retire $25,000 of bonds pons, Me $25, 000 
each retired valy 1 1907, 1908 and 1909. Entire issue is subject to call on 
and after ieeke 1 1911 at 102. 
EARNIN GS aa ae year e ending Dec. 31 1908, gross, $164,064; net, $46,- 
424; interest, $16,156; surplus, $30,268. 
AP — Operates i4 \% miles of single track, including 2 } miles leased. 
ri 
OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 83, 
Pp. 970, 1171. 





—_e 





POTTS , PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 97.) 
ger ey —Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
ae properties in Schuylkill County and vicinity and the lower an- 


field. 
The Port Carbon &Middleport F1.R 
Pottsville & Reading ee, Co. Tamaqua & Pottsville ectric R 
Schuyl. Hav. eOrwigt urg St. TRy .Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Recents ees Co. The Tumbling Run Park Association. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, a where bonds have 
been issued they have been provided for or deposited u he er be consolidated 
company’s new mo: . together ey > oh, or F gage = , their stocks. 
Franchises are y perpetual. p. 143 J. G. White & 
Co. Inc., New York, are general Se endiie: and “engineers. 

STOCK AND ry DS— Date. Interest. say oy - Maturity. 

ih talent 974,900Mar. °07, 2345 


Common, $5,000,000 ($100)_. ..--. 
Pref., 31 ‘000,000 (3100) S66. sone 
ani S100 $6. p00. 000, afios 1906 5¢J-J 3,092,500 Julyl, 1538 
(3500 and $1,000)... Central Ding Co., New York, ‘Trustee 
; ad. od mites. Hy 1895 g F-A 99, 000 Feb. 1 1925 
) Int at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry ist M eee 000, 1895 6¢F-A 295,000 Feb. 1 1925 
($500 and $1,000) gold _c*| Int. at Estate Trust Co., Phila., Trustee 
Bonds.—Sufficient new bonds are reserved to retire $394, 000 prior liens; 
the unissued portion is reserved for future extensions and improvements; 
$333,500 have been canceled. tered bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
va — in New York. See description of bonds and property, 
. p 
Dividends. — Dividend—2 & %—on pref. ore 1907; none since. 
REPORT.—For 12 months ending Dec. 31 1909, gross, $601,412; net 
after taxes, | ae 983; int. and rentals, $202, baz: surplus, $48,441 
ROA i * nag 69.17 miles of track, connecting Pottsville with York 
ville, Minersv Palo a Belmont, *Cumbola, my ~- Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middieport, Sc huylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, ‘\umbling Run, Brock- 
ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 
ay tenga —Pres., P. G. Gossler; V.-P., J. H. Pardee; Asst. Sec. & 
Ww. Moffat. all of New York: Asst. “Sec. and Asst. Treas. ai 
Cc. E. Colder, Poteaville. Pa.—V. 82, p. 1437; V. 89, p. 103. 


SCHUYLKILL & DAUPHIN TRACTION co. 

ORGANIZATION.—In poccperated gy '- 30 1908. Leases for 999 years 
the Lyken & Williams Valley tock $25,000 ($20), all outstand- 
ing. Registered 6% gold Golen 320 600% ($100), due 1938. 175,800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1909, gross, $29,959; net, $10, em 3 Owns 10 miles 
of track from Lykens to Reinerton;: 9 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.2%in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mer., W. E. Harrington. pas: 87, ‘87, D. 1480. 


POUGHKEEPSIE, N. Y. 
i POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
rolley road 
ORGANIZATION. —Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power pent and all except one of the cars. V. 82, p. 393. 
In g 4 yo eed RR.Commission authorized the issue of a second mort 
e for ¢ 

TOCK AND BONDS— Date. Interest. ie ory Maturity- 
Stock, $750,000 (par $100)... __-. ____L pe BP Be PN Set ag 
First mtge, gold ($1,000) s ff 1894 5 ¢J-J 355,000 July 1 1924 
no opt on. $500, 000___ .c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. ¥.C. 
Second mortgage, $250, 000f 1907 6¢ J-J 117,000 July 1 1937 
($1,000), gold -._._____ e*\ Int. at Poughkeep. Tr. Co., *Pough., Trustee. 

Bonds. —aist mtg. bonds are limited to $25 








5,000 per mile of completed trol- 


ley road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500, 000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner erelinell by the laws of the State of New York.’”’ Sinking fund 
beginning Jan. 1 1897, equal to 1 % of the ‘“‘bonds issued hereunder”: bonds 

urchased at not exceedin 110, 2d mtg. bonds are subject to call after 


°°, . . begs) 


years on .any int. day at{par 





ROAD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings, 
-59 miles; total, 16.87 miles of track. 27 cars. 

EARNINGS. 4 9 mos. ending Mch. 31 1910, gross from operation, 
fh rg be _ 948; charges and taxes, $20,066; adjustments, $1,089; 


8 
“OFF Fic te —Pres., J. W. Hinkley; Sec., J. L. Hinkley; Treas., Silas 
Hinkley, all of Poughkeepsie.—V. 82, 2, D- 393: V. 84, p. 1552; V. 85, p- 795. 


PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON AILWAY ee. —A trolley road. 
In 1910 made an alliance with the Grand Trunk a 
ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock, $1,000,000 ($100) ..... .... cnecese SEAGEEIEEe saccccason 
First mo é $600, 000f 1901 g M-N ‘600,000 May i 1931 
0 ac ond anene Int. at rasuewsal Tr. Co. Providence, Trus. 
onds.—No sinking fund, and are not subject 
EARNINGS.—For year ending Dec. 31 rat reas. 57385, 590; net income, 
$5,412; om and taxes, $17,997; ¥ dencit, $12,58 
ROA “egy from Providence, R. sa to “Danielson, Conn., 36.66 
miles; $0-ib. PB. wy standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 work cars. | 
OFFICERS. an Rag D. F. Sherman; V.-P., Jas. S. Kenyon; Sec., 
——? = Smith, Jr. Treas., Geo. W. Prentice; all of Providence. 
Supt., J. . Thielsen, North Scituate. V. 90, p. 447. 


eq OROANIZATIN & FALL RIVER STREET RY.—A trolley road. 
ao ION.—Incorporated in March 1901 under "the laws of the 








of Massachusetts. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Banat Raa RFI 7 eR GEC ee oa ge i + | Eee. 


First y+ $200,000 1901 5g J-J 165,000 July 1 1921 
($1, 000) Riasccnsaea c*{ Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, a Mass. 
“ret Fs yam, Sept. ef —. aside ithe. callameslln on cb 
EA NGS.—For ted 

$10, Mie chemin, $13,621; denelte $2, 

OAD -— Operates about 12 hy miles my track, preeue, R.1 to Fall 
River, Mass., with an onsounige to Warren. R.1. 23¢ 

OFFICERS.—Pres., Jas Shaw; V.-P., C. C. Peirce Treas A. W. 
Clapp, 45 Milk St., Boston, tHe 73, p. 33, 616 


—— 





PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 


ORGANIZATION .—Incorporated in Colorado on Nov. 20 1902 as a con- 
solidation of the Pike’s Peak Power Co. (a water-power plant) | = tat ON 
Creek District, and the Pueblo Trac. & L Co. V. 75, p. 

Controls all the street railway and enacts lig iting interests in Puctlo, with 
a large lighting and wer business in the Cripple Creek district. Rail- 
way Jranchises expire Yo40 and 1942 and eteotrie light Jranchise in1924. 


STOCK AND BONDS— Date. Interest. Maturity. 
Common, $3,500,000 ($100)_. -... 
Pref., $1,000, RSE See text. 
Puebio Traction '& Lighting) 190i 5 ¢J-J 1,060,000 Jan. 1 1921 

first mo: » $1,500, er. Interest at International Trust Co.. Denver, 

($1 or at exten * ae Co., N. Y., Trustee 
Pueblo Sieaackan San wars 1902 AD 1 813, 000 Oct. 1 1922 
» $3,500,000 ($1,000) } Interest at a EF Trust Co., Denver, 

gold, sinking fund... __ c* we at Morton Trust Co., N. , Trustee 
onds.—Of the new pereaeee for $3, _ ,000, $1,250,000 are reserved 
to retire bonds of the Pueblo Traction & Lighting Company, $274,000 
of company and remainder for future betterments 
is subject to call at 104 and interest. A sinking fund 
began in 1909, which must retire at least $50,000 bonds per annum, said 
fund to be invested in the bonds in open market -— “ei or 104; 

otherwise bonds can be called for the purpose. See V aR. 

Entire issue of Pueblo Traction & Lighting first Fang jn may be 
called at 104 and interest. A sinking fund $10,000 annually on these 
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at 
104 and interest. See 72, p. 821. $40,000 have been canceled. 

Dividends.—On pret . stock 6% per annum, one quarterly. 
REPORT.—For calendar ears; om ~) carried ra irate f 527 ae. 

rt 


Y Surplus 
DE s tnihra bs winuinininw dae $627,174 $287,167 sine, 012 $131,155 
in eine stein acai teal 608 ,642 283,943 160,862 123, 081 


ROAD.—Owns 30 miles of ‘track, all in city of Pueblo. Gauge 4 ft. 
72 and 75-Ib. rail. 47 cars, of which 40 are motors. Electricity furnished 
by steam vlant at Pueblo and water-power — situated near Victor. 

OFFICERS.—Pres., M. D. Thatcher; V.-P., T. H. Devine; Treas., Gen. 
Mgr. and Purch. A ent, John F. Vall; Sec., H. co Baker. Gen. office, Pue- 
blo.—V. 75, p. 12 » 1355; V. 76, p. 866; V. 87, p. 1534. 

oo 


RALEIGH, N.C. 
OLINA FOWE & LIGHT CO. 

ANIZATIO c.—In ted in North Carolina in 1908. Suc- 
.. to the alelgh, Street Ry. (chartered 1881, road opened re 4 2 Raleigh 

eee. Central Carolina Power Co. and Consumers’ Light & Power 
Does general 2 power and street railway business in Raleigh ch, general 
lighting and — usiness in Sanford and Jonesboro and gen power 
business in vow gO wae franchises are unlimited in time, others 


extend beyond A “4 
STOCK AND B Date. Interest. Outstanding. Maturity. 
som. com. $2,500, 000 “100 Re SE ey Sa 63.280. RPE aap 
me : Fe me 060 6 cum($100) _.- Sy 00,000 July’10, 1% 

Poy mortga Moret » $5,000,-/1908 5 -A 720; ‘000 Aug. 1 1938 
000 ($500 and $1,000 y 0° Seasere t Co., N. Y. trus. Int.in N.Y. 
Convertible gold eee Dea erie 1908 5 F-A 430,000 Aug. 1 1918 


°. Standard Trust Co., N. 7° ‘Tr. Int. in N. Y. 

Bonds .—$430,000 ist M. bonds are reserved to retire conv. gold notes 
$600,000 are for exchange, bond for bond, for bonds of othercompanies, 

under certain restrictions, and remaining bonds are for improvements, ex- 
tensions, &c., at 80% of cost of same. Redeemable as a whole or in part 
for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and int. 
Sink. fund im Tee ye a of aE - | out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 1 1361. Conv. notes are exchangeable for 
1st M. ae ia par at optieds of company when annual net earnings are 
equal to at least twice the annual interest charge upon bonds outstanding 
and those to be exchanged. 

vidends Nose: 14% quar. from July 1 1909 to July 1 1910 incl. 

EARNINGS.—For 12 months ending Dec. 31 1909, gross, ys +i 963; net, 
after taxes, $68,229; int., $32,149; div., $1,606; surplus, $34 ,47 

ROAD.—Owns 11 miles of track; gauge, 4 ft. 8% in.; 60-76- lb. T; 3 
power stations and 2 sub- aa 

OFFICERS. “Te Chas. suhneen, Raleigh; V. ‘a ee McClel- 
land, 71 B’way, N. Sec. ne Treas., E. P. Summerson, N ym, Mer., 
H. H. Carr, elelgh Vv. 90, p. 1361. 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Organized in 1909 and is pene to the Virginia 
Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105. 
The reorganization was under plan given in V. 87, p. sa. 

Franchises.—The Manchester & sweeeeDere Ry. franchises are perpetual 
The principal railway franchises in Richmond expire in 1926 aod 1931. 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
oo in 1931. The Petersburg lighting franchises are perpetual, V. 89, 
D. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. --.. = -.------- ST OO BOO. kccccnscan 
Preferred, $5,000,000 Sd eine’ “neneeieda 4,700,000 July’!0, 1% 
First and refunding ers 1909 5 J-J 7,542 ‘000 July 1 1934 

$15,000,000 g ($1,000) __c* Equitable Trust Co., , Trustee. 
Richmund Railway’ & rs 1890 65 123,000 july 2 1 1920 

tric first mortgage._.....- Atlantic by 7» New York, Tru 
Richmond Traction first) 1895 ‘¢ ee! 419, 000 ae t 11925 
mortga $500,000 ($1. Maryland Trust Co., Baltimore, Trustee. 

O00) DONE anedcccacccad *) Subj. to call at 105 aft. July 1 ‘00 fors.f.only. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
—— Electric Rallway & 
velopment Co. first 1899 AE pe $1,470,000 Jan. 1 1929 
woes d, £ wedi Bank ¢ ens. eh -, Trustee. 
roy Park Ry 1st M| 1901 $6 3-3 6,000 Jan. 1 1931 
Weibo. 0 ($1,000) gold...c} Bank of Richmond, Ine, Trustee. 
Car trust obl gations babeeties céun eudsena 8,000 See text 


Stock.—$4,491,512 common stock and $4,636,672 prsterrea was issued in 
ey exchange under plan; remaining common an sel 'the com stock is in 


ands of committee,which may, in its discretion, the — stock 
at not less than $10 per share lor reo ization purposes referred 
stock Is entitled to non-cumulative dividends of She Up to up to bs ¢ to14 and 


thereafter to non-cumulative dividends up to 6 
Bonds .—$2,158 ,000 of the first and refunding +. are reserved to retire 
prior liens above noted; remai $5,300,000 for future improve- 
ments, subject to certain restrictions mad sera % semi-annually 
of bonds outstanding from 1914 to 1919 and sdf: semi- -annually thereafter. 
Bonds are subject to call at 105 and a 1,000 bonds Richmond Trac- 
tion Co., $101,000 bonds Virginia Electric Railway 2 Development Co. 
| salah ot ,000 bonds Westhampton Park Ry. are held in sinking and other 
Latter company’s bonds and sinking funds are guaranteed by Rich- 
mond Traction and Virginia Electric Ry. Development Co. Car trusts 
are being retired in installments, last installment fa ing. due Sept. 1913. 
Dividends.—On pref. ist div.—1 4 %— paid July 1 1910. 


EARNINGS.—For 6 mos. end June 30 in Aebocg gross, $1,014,195; 
net, $433,383; in 1908, gross, $956,396; net, $307,910. 


ROAD.—tThe consolidation embraces 119.94 miles of track. 
pany 
ails 


The com- 
owns real estate in the three cities, ro es Ne Jeg park properties. 


98, Rad lo 90-lb. girder and 60, 70 and 80- 
OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm. N Ha ca Richmond; V.-P., Fritz Sitterding, Richmond; V.-P. and 


Gen. Council, Henry W. Anderson, Richmond; Sec. & Tr 
New York; Asst. c. and Treas., Geo. B. Williams, Richmond; Aud., 
R.H. Keim. General office, Richmond, Va. New York office, 195 Broad- 
way.—V. 88, p. 1199, 1314; V. 89, p. 44, 105, 226, 287, 529; V. 90, p. 1492. 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—See Map on page 99.—Of the com- 
mon stock, $13,604,383 is owned by the N. Y. Cent. & Hud. River RR. 

ORGANIZATION .—Incorporated in New York on March 23 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, ys 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 

the Rochester. Electric Ry. from July 1 1894 for 50 years, at a rental of 

8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer- 
ville Division); also owned 205 shares out of the total 400 shares (par $50) 
of the Rochester & Charlotte Turnpike Co. 

On Mch. 25 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
p=. =n a Pm ay & Traction Co. (stock $100,000), which controls the 

ey Gas Lt. Co., and also granted authority to execute mortgage 
for ca 00,000 and to issue $4,508,634 ($4,500,000 out) bonds at present. 
90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 

P- ene following is a list of the stocks owned by the New York State Railways: 
Schenectady Railway Co-_-__....-_--....-.-.- 2, ,000— 50% thereof 
Utica & ee o ey Railway Co.......-.- 7,500,000—100% 

,700— 96.13% “ 


eas., Guy Phillips, 











Oneida Railwa ot is hah dik in lidk 3h chs oie Aig a 1,922 
Syracuse Rapid Transit Railway Co_____...- 2 ‘3i7. '500— 57. 94% * 
Rochester Driving Park Association... 1;000— 2.00% ‘* 


Glen Haven Improvement Co_-_-___.-...----- 
Rochester & Suburban Railway Co_.......-- 400,800— 95.42% * 
Ontario Light & Traction Co___.......-.--. 100,000—100.00% “ 
Rochester Electric Railway Co_.._....._---- 173,900— 86.95% ‘“ 
The Rochester & Eastern Rapid Ry. Co., previous to ey in- 
creased its stock from $1,500, = to $15, 290, 200 and purchased from N 
C.& H.R. RR.Co.and Cent . Syndicate the stocks of the first four com- 
panies above, ownership of wile ‘is now vested in the N. Y. State Railwa 
Franchises in Rochester are pee ——t perpetual ‘an’ exclusive, tb 
exception of a few extensions which run for 50 years. 


STOCK AND eel Date. Interest. Outstanding. Maturity. 
OO RE LE, ee $19,952,400 .......... 
1st pref $3,862, 300" (3100) 5% cum _. Q-J 3,862,500 July’10 1% 
1st consol mtge, Series 4 1910 5M-N 4,500 aed Rf pA je 

$35,000,000 a ($1,000) _ | Int. at Poourity Trust Co., 

Rochester Ry Consoli idated) 1890 5 ‘A-O. 3. 760% 00 -~ ril 1 T1930 

Mortgage $3,000,000 G1; Interest at Cuyler, Mo & Co., New York. 
— ae oct dicate *} Mercantile Trust Co., New York, Trustee. 

¥ yi ew 2d M, $1,500, = 1893 5¢J-D 1,499,000 Dec. 1 1933 
go 


14,500—100.00% ‘“ 


Roc 
I ton coder trcinvasin nt. at ae of Tr. Co., Rochester, Trustee 
Rochester City & B ist mtge) 1889 175 ,000 April 1 1919 
$500,000 ($5 Interest at Rochester Trust & Safe e Dep. Co. 
ge ee eee eee SR. KRacknocsae 


Stock.—First pref. stock can be increased only with consent of two- 
thirds of outstanding first pref. stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is aay to call at 110 
upon any dividend day on 30 days’ notice. V. 88, ) ao ng 

Bonds.—No part of first consolidated mortgage ue ‘exceeding $5,- - 
000,000 (except for refunding existing mortgage bonds) shall be 
unless income after deducting all charges, including interest on bonds to 
be issued, shall have oe annually at least 14% times the amount of div. 
charge on pref. stock in each of the two years immediately preceding the 
issue of such additional bonds. $4,375,500 are reserved for prior liens. 
$300, rg Roch. Ry. consol. mtge. bonds are reserved to retire the Roch. 
City & B. RR. bonds. The Roch. Ry. 2d mtge. bonds cannot be called. 

Dendende —1% on pref. paid July 1909 and quar. since to and includ- 
ng July 1910. On com. initial div.—14%%—paid July 1910. 


EARNINGS.—Combined earn of Rochester Ry. (including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (excluding controlled Utica & Mohawk Valley Ry., Oneida Ry., 
Syracuse Rap. Tran. and Schenectady Ry.) for year ending Dec. 31 1909 
were: Gross, $3,102, 923; net, $1,148,407; other income, $700,505; charges, 
and taxes, "$619, 909; pref. divs. * $358, 594; surplus, $870 ,409. In 1908, 
oss, $2,914,029; net, $1,014,150; other income, $77, 022; charges (incl. 
ivs.), $869,148; ‘surplus, $222,02 4. 


ROAD.—Operates 154.96 miles of railway, of which 137.50 miles owned 
and 17.46 miles leased. Of the 154.96 miles operated, 66.81 miles are in 
Rochester and 88.15 miles in streets and on private right of way in vicinity 








of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 
Company— Owned. Leased. Operated. 
a Rochester Electric Railway_-..-......-...- 4.8 Wala’ eae 
b Rochester & Suburban Railway... .-- 10.47 Sivaciis 5.87 
a Ontario Light & Traction Co____._________- 2.2 Sie. eerie 
Utica & Mohawk  Anganmed SRE as 66.65 12.05 78.70 
A | RBA CASS. i, EOE ee 6.72 42.80 49.52 
Syracuse Rapi Transit ON i ag nice 45.39 6.44 51.83 
¢ Schenectady Railway Co._................. 59.78 9.58 69.36 
Gee eee arectes OO. Conk cc ccccecss 6.44 Dh. Sa ee 
I Bi te iets dpe ok toes eae nl lasabahad eich ee'cs on sn dn lad, 202.48 70.87 255.28 
a Leased to N. Y. State Rys. b Leases 4.60 miles to N. State R 


cN. Y. State Rys. owns a half interest. d Leased to Recane } Rap. Tr. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John a. 
tensen, E. V. W. Rossiter, William K. Vanderbilt Jr., Walter 'N. Kernan, 
E. J. Cook, C. Loomis Allen; Treas., are ie. Rossiter, N. Y.; Sec. & Aud. 
J.C. Collins, Rochester; Asst. Treas., C. A. Tucker, Rochester; Gen. Aud., 
R. A. White; Asst. Sec. and Asst. Gen. Aud., A. L. n Jr., New York: 
—V. 88, p. 53, 686, 823, 945, 1500; V. 90, p. 698, S14, 1296, 1425. 


(1). Utica & Mohawk Valley -rallabe a ol 

In July 1904 control of this road was obtained by the dag Valley Co. 
Latter company, however, in 1908 disposed of its poldings | r plan 2 
V. 87, p. 286. Entire stock is now held A New York vs. It is 
proposed to merge Oneida Ry. into sam 


ORGANIZATION.—Chartered on Mot, 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the Utica & Mohawk RR., 





the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease bein as dated 1886 and running 
99 years. Franchises perpetual. "In March 1905 made new contract for 
power. V. 80, p. 123 On June 28 1907 the Rome City Street Ry. was 

merged into this company, stockholders of former company receiving for 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Stock, com Pee th Bene CCF atan odin $5,000 000 Dec '08, 8 % 
aoe By non-cum,} .... 5 Q-J 2,500,000 Apr. 10, 1 % 

2,500,006 (31 ($0) Se ae 
an & ‘Mohawk Vall ist 1901 4 MS 2,268,000 Sept 1 1941. 
sa 000,000 gold 31. 000) }Interest at N. W. Harris & ies Rt Y.; New 
cal led pia cannot be called York Trust Co., New hy hy 
Utica Belt pa? _— $500,000) 1889 5MN 500 oe Nov. AB, 1939 
ff Fo ear terest at N. Y. Trust Co., 

Utica Belt ad mtg $200,000] 1891 537 39,00 ey 1 wirt 
Se Sein csoddvcdent cj Interest at N. Y. Trust Co., Ne Y., trustee. 
Herk Mo Sion & Frankfort 1895 5 ¢ J-J3 150, 000 Jan 1 1926 

Utica; Farmers’ 


mtge gold ($1,000)..... c* } Interest Pg Treas. office, 
Loan it Co., 


N. Y., Trustee. 
Bonds.—Of the new $4,000 ,000 morteage. $6 $89 ,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) +7 future additions at the rate 
of 75% of cost, but only when net earnings for p ng year amount to 
double the interest charge on all bonds, including those to beissued. V. 73, 
- 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 


een canceled. 
Dividends .—On pref. ary in 1906, S%j in 1907, 3 %%; in 1908, 5%; in 


1909, 5%; in 1910, Jan., 14%; April »1K%. On com., 4% Dec. 1907; 
in 1908, Dec. » 8% 
ROAD. nethe consolidated road owns and o 


rates about 127 miles of 
track (ates a ig ny a! St. Ry., 6.86 miles). Runs from Utica to 
Rome; fro: tle Falls; from Utica to Clinton, and to New York 
Mills. Double ag OO lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 

EARNINGS.—For year ending Dec. 31 1909, gross, $1,193,806; pete 
$467,479; other income, $2,799; tei $296, 522: pref. div., $125 
surplus, $48, 756. 1908, gross, $1 43; net, $438, 559; other oane. 
$12,434; i; charges, $202, 529; pref. div.. $125, 000; surplus, $123,464. 

OFFICE —Pres., Horace - Andrews, Cleve.; be -Ps., E. V. 
ey John Carstensen and W. Vanderbilt Jr., N. Y.; V.-P. 

Megr., C. Loomis Allen; Treas., Charles B Rogers, Utica; Asst. lar a Mae 
Rossiter, N. Y.; Sec., Walter N. Kernan, Utica; Gen. Aud., R. white: 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., ee 2s Aud., J. Aue Joel, 
Utica.—V. 82, p. 161; V. 88, p. 54 


(2) Oneida Railway Co. 
ny © $2,000,000 cap eal fom. of which 96.13% is owned by the N. Y. 
State Rys. No bonds. trackage R. 


agreement over the West Shore R 
between Utica and ous and operates 113 miles of track. It is planned 
to consolidate this road with the 


tica & Mohawk Valley Ry. 
(3) Syracuse Rapid Transit Ry, 
Formerly controlled by Mohawk Valiey Co., but latter Sy-— a te 
of its controll to New York Central as per plan described 87, 2 “etn 
Now contro 3 by New York State Rys.. which owns 57.94% of stock. 


V. 88, p. 
ORGAN AtiON. my ape May 21 1896 per plan in V. 62, P 644 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12 500 
per annum; also owns all of the ($300,000) capital stock of the com- 
pany. Franchises rpetual. In Jan. ‘1902 the first mostenge bonds 
were listed on the iindelphia Stock Exchange. In May 1905 leased the 
franchises “— go of way of the Syracuse & Oneida ke Ry. for 999 
years at $ 1 ot ro 

STOOR AND BONDS— 


Date. Interest. Outstanding Maturity. 
Common $2,750 000 ($100)... -... -.--... $2,750, 000 Feb 09, 3% 
Preferred 6% non-cum ($100). -.-.- a4 1,250, ‘000 A r’10,1 
First = ($3,250 ,000) gold} 1896 <MS ui 500 ‘000 eh 1 194 
(AEE Scosbdbiocwaae aw Trust Co., New York, trustee. 


00 
People’s RR first mortgage, 91 5JJ 750,000 Jan 1 1921 
oy t at ye x mel Nat. Bank, Syracuse. 


Second mig $750. 000 ($1,000) 
NS SE ESS 
East Side Traction first sine! 

$250 ,000 ($1 ,000) 
Loans 


5eJ3J 
t. at Citizens Sav. & 
350 000 June 1 1929 
Tr. Co., Cleve., trustee. 


899 5J 
Int. at Citizens Sav. & Tr 
DGS cone” <éttacen : Dee ascchsucam 


1 4 

Bonds. Rapid Transit mtg of 1896 is for $3, 250 ,000, of which 
$750,000 of bonds ib reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are in the company’s treasury; these bonds are 
— to call on any interest date 

Dividends.—First dividend, ‘> on LE, stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1 in 1905, 4%%: in 1906, 5u%: 
in 1907, 6%; in 1908, 6%; ‘in 1909, 6%; in 1910, Jan., 14%: — 14%. 
On common, ist divid end—3 % d Feb. 1 1908; in’ 1909, Feb., 3%. 


_ 


REPORT.—For years ending | ec. 31: 
Year. Gross. Net Fized Divs. Surplus. 
Be $1, Hie 987 $451, 157 $380,294 $70,188 $675 
BG neecsun 4,379 510,277 350,121 70,188 89,968 
SE ierinsine rite chk 1'260°874 530.884 312,007 152,631 66,246 
Se wiwdees 1,099,763 467,287 279,915 64,339 123,033 
ROAD.—Owns and operates 8 0.38 miles of track; leases 6.97 miles; total, 


87.35 miles. Rails, 90-lb. girder in city and 85- ib. T in suburbs. Has 
178 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 2 


service cars. 

OFFICERS.—Pres., Horace E. Andrews, Cleveland: V.-Ps., E. V. W. 
Rossiter, John Carstensen, Wm. K. Vanderbilt Jr., New York; V.-P. and 
Gen. Mer. C. Loomis Allen, hig ag 8 Sec. and Treas., T. H. Conderman, 
Philadelphia; Asst. Sec. & Asst. son. Asa. A. L. Linn Jr., N. Y.; 7 Aud. 
R. A. White, N. Y.; Asst. Treas., E. L. Rossiter, N. Y.; Aud., = . Joel, 
Utica.—V. 87, p. 546; V. 88, p. 54, 507. 


(4) Schenectady Railway.—A trolley road. 

Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R.RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its Interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to to New 
York Central as as he = yan ot V. 87, Lge 286, 545, and stock is now held by 
= York State Rys. as » p. 54 

RGANIZATION ph 8B A New York. A reorganization on 
Feb, 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has ag rights over the United Traction Co.’s tracks into Al- 
bany and Troy ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
cad Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibili wi for the liabilities relating to it and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolladted mortgage of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to $7,000,000 for 

various purposes, as specified in V. 77, p. 1295; V. 83, p. 214. 


STOCK AND BONDS.— Date. Interest. Coenen. Mat 
eg FRC UL eee eee eee 4,100,000 In 1909. 4% 
lst ow? yee $2,000,000 gold f 1901 4%¢M-S 2, ‘000, — ae RE 1 1941 
DEE ai weded wonnue c* fInt. at Mercantile Trust Co., N. Y., Trustee. 
May be red. on & aft. Sept. 1 ieit ati10é&int’ 
Cons mortgage $7,500 00d 1903 4%eM-N_ 1,000,000 May 1 1953 
Ge CHE COG). -cccccacc Trustee. 


S. Mortrace & Trust ee 
— and p n.at N. W. Harris & Co., Nu Be 

Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bones ‘out- 
standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

EARNINGS.—For year ending Dec. 31 1909, gross, i oa. 574; net, 
$400,736; charges, $153,406; divs., $164,000; surplus, $83 

mero D.—Operates 110.20 miles of track, including po Te lo to Albany 

» Ballston, &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 

80. lb. T. and girder rail. The Delaware & Hudson completed J uly 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated by electricity in connection with the Schenectady Ry. Has 
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ment with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
kage express business through controlled Electric Express Co. Operates 

68 motor and 33 other cars. 

OFFICERS. aly mony Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
Megr., E. F. on Treas. and Purch . H. Atkins; Gen. Aud., 
A. L. Linn J New York; Avd., F. E. Belleville.—V. 80, p. 652; V. 82, 
p. 560, 1380; ay. 83, p. 214; V. 88, p. 54 

Rochester & Suburban Ry.—A trolley road. 


olor controlled by Mohawk Val. Co. but latter company oyu 
Ps its — toN. Y. see Dog ae 87, At 286, 545, and 

. 53. ch. 1910 the N. Y. State Rys. acquired 95. 42% of the stock. 

P: SRGAN IZATION doe ABLE on Jan. 30 1 $900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch punains from Rochester to Summerville is leased to the New 


York State ae. © 
STOCK AND (BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 ($100)... -... -...-.. per ye eee AS es 
Pref, 5% cum, Cen Aa | edmemiin  .  . Woeweenase 
ist mort age, $450,000, cont 1900 5 g A- a (See text) gq UR - ag 
{$1.0 secsilaiithsd ah Goce bs ants ou nl Int. at Roch. & S. 


Seas. ~ Binds are issued and are held by ike uae” as rasbeaie 4A 
loans, ine on Feb. 1 1910 were $450,000. 

RNINGS.—For fiscal year ending Dec. 31 1909, gross, re eve: net, 
$23,056; ae income, $12,100; charges, $45,532; deficit, $10,3 

ROAD. —Com prises 33 miles of track from Rochester to Sea Sruhes and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van 
derbilt Jr.; Gen. Au ti R. A. White; Sec. and Aud., J.C. Collins; Treas., 
6 Rossiter; Asst. Treas., C. A. "Tucker, Rochester; Gen. Mgr., E. J. 

Linn Jr.—V. 70,,D. 231; 


° . Gen. Aud., A. L. 
V. 71, p. 699; V. 80, p. 1729. 


ROCHESTER & MANITOU RR 

ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908 

STOCK AND BONDS— _s Date. Interest. ee. Maturity. 
Stock $60,000 ($100) tas Oe eee 
50, 000 May 1 1929 





First m $60,000 ir} 1909 g M-N 
($500 and $1,000)_____- c* jInt. at pe Fs Trust Co., "Rochester, trustee 
ONDS.—No sinkingfund. Bonds are subject to call at 105 and interest 


on or after May 1 1914 on 8 weeks’ notice 
—— .—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 


mi 
ted ogg —Pres., David Hyman: Sec. and Treas., ora B. Castle, 
Supt., Geo. H. Wegman. —V. 87, p. 545; V. 88, p. 1314 
$$ —____ 


ROCKLAND, ME. 
jSOCKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 
electric 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 


of both com es W re 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100)....... .... -...... $400,000 1908-09,5% 
ist mort $800,000, _ 1901 4 co 800,000 Jan 1 1921 
($500 an $1, NE an cjInt. at Union S. D. & Tr. Co., Portland ,Trus. 
Bonds.—No sinking fund and bonds cannot be called. 
ROAD.—Operates 23.815 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purc ‘Oaklands,”’ 


a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 
press car and 3 snow-plows. 


EARNINGS.—For calendar year 1909, gross, $192,122; net, $74,859. 
In 1908, $179,979; net, $61,543. 

OFFIC CERS — Macomber: Sec., H. M. Heath; Treas., A. D 
Bird; Gen. Mgr., Thomas Hawken: Supt.. V. *Ghisholm, —vV. 72, p. ‘392. 


I 


ROME, GA. 
BORE ALL WAY & LIGHT CO. ta N trolley road. 
RGANIZATION.—Incorporated in Georgia on Dec. 28 1 and is a 


Py of the City Electric Ry. V. 83, p. 1591. Furnish es light 
and power to city and private individuals. Franchise expires 1985. On 
Jag. 3, 1900 Fi RR. neietion authorized the issuance of $750, Ate pene. 


BOND Date. Interest. se rma H rity. 
Stock, $500,000 ($100)_._..._.. -... ...-.-- $500, See earnin: 
1st mige, $500,000, ~ 1907 g J-J 500,000 Jan 1 1937 
SED ecco deundtimaw ha Int. at Col. Trust Co., Louisville 
Refunding & ext mtge $750,-] 1909 5¢J-J3 117,000 Jan 1 1937 
NET: caeeapess 5 * cjInt. at Columbia Tr. Co., Louisville, trustee. 


Bonds. —tThe first mtge. bonds have no sinking fund, but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
onds are reserved for prior liens; remainder are for extensions 
ORARNINGS. —For cal. year 1909, gross, $118,719; net, $55.1 172; charges, 
$27,847; div., $9,676; comune: $17, 649; in 1908, gross, $100,420; net, $40,- 
109; charges, $25, 754; div., none; surplus, $1 4,355. 
ROAD.—Operates 10.1 miles of track in Rome, peyins extensions to 





Lindale and Scales Works. Standard ga uge; 60-lb. T 
OFFICE —Pres., S. A. Culbertson; P. and Gen. Mgr., S. S. Bush, 
and Treas., Geo. W. Lewis, all of aenerlas, Ky.; Supt., H. J. Arnold, 
Rome.—V. 83, ’D- 1591; V. 88, p. 101, 565 
RUTLAND, 
RUTLAND RAILWAY. LIGHT & POWER “co. 
Interests identified with this company have uired the Ly 4 aren 
Elec. Co. the Carvers Falls Pow. Co., both om bonded deb 


aa 

ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
> 1 Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
©. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180" 000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
ranchises have been granted by special Acts of Vermont Legislature and 

are stated to be pri 


STOCK AND B —— Date. Interest. Coeeenes- Maturity 
Stock, $2,000,000 ($100)_._--. -...  ----..-- 7S ae 
ist mortgage, $2,000, mar 1906 5¢M-S 1,600,000 Mch 1 1946 


gold ($1,000) Int. at Lincoln Trust Co., N. Y., Trustee. 
onds.—The remainin ra may be issued for additions, improvements 
and extensions under ri rigid d restrictions. Bonds are a ag 110 and 
int., as a whole or in amounts of not less than $50,000, on en hag day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out 
ARNINGS.—For year ending May 31 1910, gross, $267,463; net, $136,- 

679; int. & taxes, $83,138; surplus, $53,541. In 1909, gross, $249,019; net, 
$117 726; int. & taxes, $81, 000; surplus, $36, 726 

ROAD.—Own: and operates 25 miles of track ‘in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line. with exten- 
sion to Bomoseen. An extension now under construction to Poultney, Vt. 
Standard gauge, 60-Ib. T rail. 


OFFIC: RS.—Pres., G. Tracy Rogers, Binghamton; V Leo H. yrine. 
New York: Sec. and Treas., C . West; Gen. Mgr., Geo .S. F eite. WY, 
Pp. 626, 1472; V. 86, p. 1044; V. 88, p. 101. 








SAGINAW, MICH. 


SAGINAW e. FAINT ELECTRIC RY. 

ORGANIZATION .—Incorporated in Michigan on Aug. 20 1908. Is 
successor to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, 
P- 678; V. 90, p. 168. Franchises between Saginaw and Flint are A gaanscae 

a terminal agreement with Saginaw Valley Traction in Saginaw 


STOCK AND BONDS.— Date. Interest. ae Maturity. 


NE tiie Ake Ue a ok Obes | galeuSae wc re Bar eee ee 
First a. rt 500,000 oro 1908 5g F-A $800, 000 Aug 1 1938 
& $1,000) gold_________ Int. at Detroit Trust Co., Detroit, trustee. 


Bonds. aioaad bonds are reserved under rigid restrictions for exten- 
sions andimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

Earnings.—For 8 mos. end. Oct. 31 '09, gross, $115,153; net $63,209. 





ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 

OFFICERS.—Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, 
p. 678; V. 90, p. 168. 





ST. ALBANS, VT. 

ST. ALBANS STREET RY.—A trolley road. 
a a on Bares was defaulted in July 1905. W. H. Vorce and F. B. 
m. are 
ORGAN IZA‘ TON -—Incorporated In Vermont. Controls entire business 

~ St. Albans and Swanton. Charter permits the carrying of baggage, 
ress and mail; also the right to operate street railways in Franklin and 


nitvenden counties, Vermont. 
K AND BONDS— ss Date. Interest. ter Ws Maturtty. 
1902 5¢J-J315 193,000 Jan 15 1922 
Int. at Mercantile Trust Co., ae Trus. 
onds.—Can be called on ey interest date at 107 and accrued interest. 
EARNINGS.—For cal. year 1909 . gross, $30,701; in 1908, gross, $31,577. 
ROAD.—Operates 13 miles of tri from Village of St. ‘Albans Bay on 
Lake Champlain, to City ofSt. oo and to Swanton; 60-lb. T rall.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841. 
i aaa Scr a 


ST. JOSEPH, MO. 

ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 

ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. a Fags > Lighting Co., 
People’s Ry. Li “3 & Power Co., Citizens’ a. OF m Ry. Co., St. 
Joseph & Lake . Co. and Wyatt Park Ry. ann ol entire street 
railways of St. Josh. Company also does the entire commercial ar. 

lighting and Be ower business, and sells steam for — pu ods trot 
the franchises are puaee: the — Few a A n pew s from 34 nn 


45 years. Owns ape of 250 acres e Contrary. V. 75, p. 1032. 
Is meenges by E Clark & Co. of I of Philadelphia. Bonds are fisted on the 
N. Phila., Louisv. and Columbus Siock — 1a ~~ 
STOCK AND BONDS.— ___ Date. Interest. tats 3 
Com. stock $3,500,000 ($100). ._.- -4 wry 500-006 June10 
Pref stock 5% cumulative edn 5Q-J 1 560 ,000 July'10,1K% % 
$2,500,000 ($100)_....... 
ist a, $5,000,000 gold) 1902 5¢M-N 4,448,000 Nov i 1937 
LF SR eR aro c*l Interest at "Redmond & Co., New York. 


Bonds. ate are Trust Co. of America, 
Trust Co., St. Joseph. 
ments at 85% of cost. 


Y., and Missouri Valley 
$552,000 are an a for additions and better- 
Bonds cannot be called. V. 75, p. 1032. 
Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including July 1910. First div. on com. stock paid 
Dec. 1908, 1% In 1909,2%. In 1910, Mch., 4%; June, 4%. 
ROAD. *_Owns and operates 44 miles ‘of track. 196 cars 

REPORT.—For year ending Dec. 31 1909, gross, $979, Soa: net, $473,984; 
fixed charges, $256,968; divs. on pref. (5%), $78,000; surplus, $139,016. 
In 1908, gross, $909, 965; net, $454, ao fixed charges, $247,219; divs. on 
~ (5%). $78,000; surplus. $128,839 
ock.—E. W. Clark & Co., ee pet ye Pa. 


of 
OFFICER ah tee * Donovan, St. Joseph, Mo.; i V.-P . W. Clark 
Phila.; Sec. and Treas.. abrook, hila.; A ee A 
J. H. Van Brunt, St. Josep - Asst. Sec. and Asst. Ay E. Foster, 
St. Joseph.—V. 84, p. 1248; ‘Vv. 87, p. 1358, 1421, 1476. 
= 
LOUIS, MO. 


UNITED RAILWAYSCO OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as tho 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
a & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 

Louis & Suburban as oyme its pestered stock. share for share, for 
the oo of that company. he United — tees the $4,500,000 
. bonds of the St St. L. a Sub. Ry. . 83, p. t. V. 84, p. i105. 
eerhe nited Ben Co. comprises all the street car lines in operation in iy 
Louis nchise in St. Louis expires April 12 1948. It was o 
leased to ae St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of thet Smeg nearly all exchanged for 
voting ey certificates for common stock of t € United a Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates 

Under this plan ge 20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., which $8,000,000 had been issued, were 
and in their place the came compan issued $10,000 ,000 of 5% improvement 
bonds, guar. by the United Rys. . of St. Louis, this guaranty being se- 

cured by a mortgage on all of that company’ s i perty next in rank to othat 
of its general mt These improvement bonds are now the only outstand- 
ing security of the “Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remali 
$2,000 000 went to the syndicate as part consideration for $7 ,000 ,000 
cash which ab rovided for taking up at maturity on Nov. 1 1904 the $5 776. 
000 3-year collateral trust notes of the Transit , and for meeting the cost 
of street paving required on the part of the cit and other improvements. 

Taz Decision Oa Feb. 14 1910 the State uit Court at St.Louls over- 

ruled the demurrers of the company in 5 suits brought by the city to collect 

the 1-mill-per-passenger tax, hold that the tax is - ves. or a 

double one because of franchise tax already imposed 8, p. 744; V. 

90, p. 504. Case not yet tried on its merits. 

ae eating Trust.—All the common stock of the United Railways Co. was 

os in 1904 under a voting trust agreement, but trust expired Oct. 31 

V. 89, p. 1224, 1349. e pref. stock was listed on the N. Y. Stock 

a on June 1 1905. The capitalization now consists of the following: 

AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, com, $25,000,000 ($100) _--. 39. _-___---- $24,913,800 _....____. 
Stock preferred 5% cum,} 

$20,000,000 ($100) _ - oe 5 Q-J 16,983 see a 10, me 
Gen ist Mtge $42,000, 000 1899 4 gJ-J 30,769,0 

tok noe ¢! = ns aires aru ob a c*{Int. at St. Louls-Union Trust on 

be called. or at North Amer. Co., New a 
Int. at Mercantile Tr. Co 


Improvement bonds, gold or at North American tor New York. 
$1,000), St. Louis Transit|Guar., prin. & int., by Un. Rys. Co., said 
guar. secured by gen. second mtge. on 


Stocks and Bonds.—Of the $20. NO 0.080 authorized preferred stock, $3,- 
600,000 . held in the treasury for future requirements. Of the $45, 000, 000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been pre- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $11,231,000 are reserved for the retirement 
of underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 
chises. In 1903 the gen. mtge. bonds were “> on the N. Y. and Phila- 
delphia stock exchanges (see . 76, Pp. 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch. 


BOND ISSUES ly A agai 1 ENT COMPANIES. 


1904 5gA-O 10 owe 


Lindell System ate. Interest. Outstanding. Maturity. 
Lindell Ry ist M $1,500,000) 1891 5¢F-A $1,500 ,000 Aug 11911 
gold ($1,000) _.-...-- 


c* &r} Interest payable in New York and St. Louis. 
Comp’n HUD & MT 1st M| 1893 6¢ 1,000 ,000 july 1 1913 


gold c*jInt. at St. fe Union Trust Co.: alsoinN.Y. 
Taylor Ave RR Ist mastgage 1893 6¢J-J 


1 Int. at St. oe Uni rT. 000 July Be : 
SEGA Re EES Sprite ae nion Trus -, St. Louls. 
tnton Depot S 
Union Depot RR hee: Mtge| 1893 6¢J-D $3,500,000 June 1 1918 
$3,500,000 gold__..._. -- Interest at St. Louls-Union Trust Co. 
Southern Electric System— 
—*, Fal consol mtge) 1890 6 M-N 500,000 May 1 1915 
eee ae ee Interest at Fidelity ba ~~ Co., Louisville. 
South lee Ry mtge $200,000) 1896 5 200 006 Au 4 1916 
($1,000) __ ET PS cjInterest at St. Louls-Union Trust 
Nattona ustem— 


St Louis RR lst Mtge curf 1890 4% M-N 


1,948 ,000 
($1,000) ..........-.--.- 


See text 
Subject to call May 1 1900 


Interest at St. Louls-Union Trust Co. 























JUNE, 1910. ] ELECTRIC RAILWAYS 101 
STOCK AND BONDS— oe. Interest. Outstanding. Mat SAN ANTONIO. TEX 
5eJ-J3 250 att J a 1913 ‘ 4 
Baden & St Louls ist mtge( Sut Subject to call after July 11 re SOUTHERN LIGHT & TRACTION CO, 
QB. bo cick csiccbocecscee Northern Trust Co., f= «lh , Re " Controlled by the American Light & Traction Co. 
Interest ry St. Louls-Union st Co. ORGANIZATION. —lIncorporated in New soar. Sept. 6 1899 to “hold 
1892 g J-J 813,000 July 912 | stocks, bonds and other securities,” and is largely interested in the electric 


M $2,000,000 gold ($1,000) 


Subject Pe fall at $108 4 on bow A J wy 1 eerie 893 
sinking 


fund, guar prin &| Northern Trust Co Trustee. 
hat c*) Interest at St. rule Uae Trust Co. 


ious ystem— 
St Louls Cable & Western Nad Fe 1884 6 M-N 600,000 Nov 1 1914 
St hee ey “ (currency) .. . at Farmers’ L. & Tr. . N. Y. City. 
urban ist Xe tge[ 1891 5@¢F-A 1,400 ,000° Feb 1 1921 

at 900 100 gold ($1,000) _. a at Amer. Tr. Co., Boston. Trus- 


ee; redeem. at 105 any interest date. 
mae a P M $1,000,- 1896 6 ¢ M-N 1,000,000 May 8 1916 
St L 


Gass Ave. & Fair Grounds 2) 


‘uar pé&l by Interest at Mississi pi valley Trust Com- 
L& Sub, endorsed --__c*) ny, St. Fo eae 
St L & Sub gen mtge $7,500,-| 1903 5¢ 800,600 April 1 1923, 

000 gold ($1,000) guar.._c*/Int. at Miss. Va. Tr. Ce. 

Of the St. Louls & Sub. Ry. mortgage an 7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p. 332. e St. Louls & Meramec River 
in April 1903 made a new mortgage for $3, 000 ,000, of which $2,000 ;000 was 
deposited with the trustees as go ge security under the general mort- 
gage of 1903, the reenune $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds o riginally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 4%%.V.90,p. 448. 

Dividends. —First div., of 14% % on pref.. April 10 1900, and the same 
amount quarterly to Apr. 11 1910, inclusive. 

ROAD.—On Jan. 1 1910 owned total of 453.01 miles of track Caeeas 
the St. Louis & Suburban), of which 345.54 miles are in the city and 107.4 
in the country. Of this total, 450.44 miles is operated. 

EQUIPMENT.—Has 1,333 passenger cars, 9 cial cars, 10 mall and 7 

aces cars, 8 snowplows ‘and 33 mee ree, electric locomotives and 
162 service cars of various kinds. Total, 1.5 


REPORT .—For the agen v8 7 (St. ae: & Suburban Ry. included). 
Report for 1909 in V. 90, p. 


1909. 1908. 1907 
Revenue passengers carried -------- 221,443,845 211,459,570 216,779,638 











Transfers and passes._........---- 104,601,771 99,129,708 97,165,511 
CE PENNING a. Budd sc dace de ccc cin $10,906,144 $10,410,717 $10,659,037 
Operating expenses and taxes_------. 6,418,417 6,209,603 ,503 ,700 
Pe SR es fee di witiedationt $4,487,727 $4,201,114 $4,155,337 
I I file Skis os nein hg git alone oii 205, " 169, 
a e's ean pe oon we $4,693,014 $4,383,563 $4,325,037 
Deductions— 
ERR ee Os oo bh tle okdtwecad $2,798,182 $2,798,738 $2,778,022 
Dividends on ged stock United 
Railways of St. Louls...-.....-..-. (5)849,160 (5)849,160 (5)649,160 
EE wit mbidba deimawa cod dine 609,761 527,856 540,183 
— GOBBONINS.. obitinin cin n sdices $4,257,103 #4,i78.7e8 $3,967,365 
SOARS DS Ee ME Se $435,911 7,809 $357,672 


OFFICERS. —Pres. and Gen. Mgr., Robt. Saethillane V.-P. and Asst. 
. Mgr., Richard McCulloch; .. James Adikins; =e | ae 





104, 689, 750, 1553; V. 85, p. 42; V. 227. 481: 
V. 88, p. 291, 501, 507, 144, 1199, i258: e.3 the >. 995, 1234: ; V. 90; 
p. 367, 1s. "S00. ia26. 

MISSOURI ELECTRIC RR. 


Same interests control United Rys. Co. of St. Louls. 


Fennel hig gh —Incorporated v" July 1908 in Missouri and took 
sate Jul perty of St. Louls St. Charles & Western RR., VY at foreclosure 
uly 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
$1,000, i gah, mtge. has been made to Mercantile Trust Co. of St. 
Louts, + as yee ae ae which eee ,000 Sg enn Hy and $70, pobnge | -— ~ 
or exten tes abou 
miles of track between oC Louis ona St. Charles. ge ore 4 Met 10in. 60 and 
70-Ib. T and er rail. Other lines comes in St. Louis County, it is 
reported, will be taken over. Pres., Robert lloch.—V. 87, p. 226, 480. 





ST. LOUIS & ST. CHARLES BRIDGE CO. 

ORGANISATION. —Incorporated on Dec. 22 1908 as successor to the 
St. Charles . Louls County Bridge Co., whose property was bid in at 
foreclosure A ms Feb. 29 1908, oe 4 the bondholders, at $300,000. V. 86. 
p.669. The sng Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 

STOCK AND BONDS— Date. 
BOGE, BOOaee LLG nncncs b408:  monanaces 
ist mortgage $300,000 wer | 1909 5i¢J-J 200 *000 Jan. 1 1929 

Sites casein esciiito ws coed s'eeedad Commonwealth Trust Co., trustee. 

onds.—$1i00,000 bonds pan reserved for betterments; subject to call at 
105 after Jan. 1 1914. 
v.—Bridge across the Missouri River 2,700 feet long, between St. 
Charles ana St. Louis, we opened saan 22 1904. 
OFFICERS.—Pres., W. C. ae a ee Willi Brown; Sec. & Treas., 
V. Delahunt. V. Phd PD. 669; R.A) D. 227; V. 88, p. 56. 


SAL LAKE OI CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


Interest. Outstandi Maturity. 





In Nov. 1906 control was acquired by O n Short Line RR., which 
owned on June 30 1909 $1.849.450 Common § , $3,837,875 of pref. stock, 
993,000 of the ist con. mtge. bonds and $41,000 000’ of col. tr. 6% notes. 


ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controis all of tne electric-lignting of Salt Lake City and aang 
and all of the street railway business of Salt Lake City. V. 78, 
104, 344, 704. In August 1905 was granted a new pinahet franchise 
vering street rere gas and electric lights running to July 1 1955. 


In Oct. 1905 holders of Utah od & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
nformed as to number exchanged. Privilege has been withdrawn. 

STOCK AND BONDS— Date. Interest. Cmeeeey: Maturity. 
Common, $6,000,000 ($25)__. SS.0GB BOO <cdduncics 

Pref, 8 % n-c, $4,000,000 ($25) _._- 7 O08" 508 In 1905,1% 
ist consol M ,$10, 000, 000, den} 1904 485,000 Jan 2 1934 

Coe OOF ka = cSt sawsest c*{ Bowling Green Trust ag N. , Trustee. 

Goll tr imp notes, $500,000__{ 1905 6 J-J 250,000 Jan 1 '11- Mn 
The Elec. & Gen. Inv.Co. ,Ltd., London, 
Utah Lt & Power ist M | 1900 


5g J-J 749, 000° Jan 1 iosd 
3750. 000, g ($1, 000) _.__c*}Int. at Trust Co. of Am., N. Y., ae 

Utah Lt & Power con M, 

$4,500, rg 


1900 gJ-J : 115, 000 Jan 1 1930 
‘old Oe c* Int. at Tk Co. of Am., N. Y., Trustee. 
Cons. Ry st M, $3,000,-)| 1901 5¢J-J 1, 472, 006 July 1 1921 
} sak cold ($1,000) __!_cé&r/ Interest at prust Co. of Am., N.Y., Trustee 
onds.—Of the new $10,000,000 ye oye mtge., enough is. reserved 
ee rior liens. They are subjec to call on any ig date after 
Rup 2 1913 at par. Of the $3,000 "O00 consolidated Ry. & Power Co. 
bonds a are reserved to retire the underlying bonds. These under- 
lying bo mds are being retired as fast as the — bonds are sold. The new 
bonds are not subject to call. The Utah Light & Power 5s of 1900 are 
subject to callat parandint. Of the Utah Lig t & Power consols, $750,000 
are reserved for prior liens. These bonds are subject to call at par and int. 
Under the terms of consolidation with Consolidated Ry. & aes: no further 
bonds can be issued under this mort tgage beyond $3, 350.0 

EARNINGS.—-For year ending June 30 1909, gross, 32, roy 511; net, 
after taxes, $937,741; fixed charges, $543,072; surp us, $394 

ROAD.—The consol. company owns and operates 101.52 Ha oc of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 148 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. Ag Williams; 2d V.-P 
W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker: 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mer., R. E. Hunt; Aud., Will Browne. 
—V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535; V. 89, p. 1598. 





railroad and the electric and gas lighting companies in San Antonio. 
tai stock (formerly $2,500,000) is all owned by American Light & on 
Co. Amount was reduced to $2.5¢ 500 on June 2 1904 
STOCK AND yaaa ate. Interest, Outstanding. Maturity. 
i809 5¢M-S 
); no "s.f . at Emerson 
San Antonio Trac. $984, 600 1908 5 
1st mortgage, SE seamen New York beim Co., 
Antonio Gas & ey | 1908 5 M-S 984,600 Sept 1 1949 
$984,000 ist M., gold New York Trust Co., trustee 
Bonds.—The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
{ts constituent companies, and are redeemable at 105 upon six months’ 
notice; $532,000 have been retired. Both the San An. Trac. bonds and the 
_— Gas & Elec. bonds were issued to retire underlying bonds. V. 88, 


ROAD —Owns and operates 40 miles of track in City of San Antonio. 
REPORT. —Figures now included in the American Light & Traction Co. 
OFFICERS — ye bag ones MeMillin: V.-P., Philip Lehman; Sec.. 
P. Lathrop: Treas., A . Ostrom, 40 Wall St., New York.—V. 82, p. 569. 
——$—<———— re —____ 


SAN BERNARDINO, CAL. 
THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 
In May ag control of this road passed into the hands of interests repre- 
sented by Huntington. V. 84, p. 1249 
ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
—— LA the nae Sanne & Highland Electric Ry. and the San Ber- 
. Also controls the newly organized San Ber- 


en 

1,968'000 Sept 1 1949 
McMillin & Co Y. 

984.000 ) Sept 1 1949 


m Co 
a evn A my 5 
Amey AND get — Date. Interest. reer ees: Maturity. 
sian PT Gich tte  saeicad $F,061.000 : ....644..5. 
$1 P 000,000 1903 5¢M-S 954; 000 Sept 1 1933 
: TS, ($1, 000) |. __c* &r}Interest at Los Angeles Trust Co.. Trustee. 


d. 

wp, .—The amount out a a few old nds still outstanding. 
The new bonds are * to mee ati 
f track my and between Redlands, San Ber- 
nardino, Colton cal 7 aighiand. ‘aaa including an es of 634 miles to 
Arrowhead H e —, © 40 to 60-lb. T tandard ga’ 

EARNINGS. to Dec. 31 1909, Te... witty 374: ry $60,185; 
in 1908, gross, $166.801: — $56,412. 

OFFICE RS.—Presiden ie jivage gton, Sec. and Treas., E. T. Cook; 
General offices, Pacific Fisetric Los A ies.—-V. 76, D. 1302, 1409: 
V. 77, p. 512, 1226; V. 81, p. Te: ey. 84, p. 1114, 1249; V. 86, p. 795. 


(1) _San Bernardino Interurban Ry. 
ORGANIZATION .—Incorporated ~ deg’ ySalltornia on om 26 1906 to bulld 
interurban lines rom coi will be made with 
Valley Traction y > Rialto, Ontario, ‘Riverside, Redlands, 
tion pany for a line to Riverside ide (where con- 

be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) h. All the stock, with the excep- 
a 8 Bernardino V Valiey Traction. 

nterest. Outstandt Maturity. 


98 , 
mortgage, g None Mch 1 1947 
ist 61 ,000), gold a ET eae hint at Los Angeles Trust Co., Trustee. 
($1.00), 014 aang 00 starts 5 years from date of bonds, with 
an increase of Hyde yee Ay years.—V. 84, p. 1114. 


SAN DIEGO, OAL. 

SAN DIEGO TION, ENG. Beran RY.—A trolley 

eT tea Y Cm Bion nn Mog ~ in "1891, as | Rape 1898 
purch Traction Co. at foreclosure sale. 5 sold its 
a a —-& to a new company—the United Light, Foci & Power 
Co. V. 81, pv. 559. In 1908 a ulred control of the Coronado 7. with 
which it hae been ned by 3. . 09 soe the South Park & East Side 
Ry. Road is owned kles gd yg Pe nd 
Guas 40.99 miles of trac ) i, gauge, 60-lb. T rail. a installed 
one 1,000 k. w. See ‘turbo-generator and two 500 k. w. generators. 
Stock was ay ag | Nov. 1907 from ae 000 to $5,000,000 ene out); no 
bonds. Pres., . Spreckels; V.-P and Man. Dir., wm layton; Sec. 
and Treas., Harry L: Titus; Gen. Supt., B. M. Warner; Supt., a J. Perrin: 
Gen. Aud., A. H. Kayser.—V. 83, p. 380; V. 85, p. 1144. 


SANFORD, ME. 
ATL ANTE. SHORE LINE RY. 
ON .—lIncorporated in Maine. Is a consolidation in ap 
1906 Ci cot aa "iitiendo Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the =F Seen & Power Co. for 30 years from 1905; stock of that 


compaar. £2 000. Does a freight business. 
AND D be Saeeeaa Date. Interest. Oneness Maturity. 








2 ee 2. ee 


300;,0 
m gold 1906 4 ¢A-O 191,800 ) April | 1 1926 
($500 and $1,000) __/____ Int. at Knickerbocker "tr, 6 Trustee 
ist con mtge, $1,000,000, € 1904 5¢ so" April 1 1934 
($500, $1,000) -.._-- 2! Int. at Ketecbouee tm lt N Trustee 
RR a are ee 5 J-J 120 ,060 Jan A —_ 


mortgage, $500,000____. 1909 “8% (?) 6 m 
Alf Lt & P ist intge ; 05250. 000) 1905 g J-J 250,000 July 1 °1935 
($500 ant OF eee Int. at Knickerbocker Tr. Co., N. Y., Trustee 
& Y aren. 5650, 000, 1903 4% J-D 450,000 1923 


tate Street Trust Co., Boston, Trustee. 
La 5¢J-D 57,000 ‘April 1 1925 
itiinen dhik snietencts tesla pee u te. Me., Trust Co., Trustee. 
P a % Y St Ry ist M, $200,- 1807 6¢ 200,000 1917 
000, gold ($300 and $1 ,000) Int. at Watery, or. Conn) Waterville, Me., Tr. 
Sanf & Ca Porp’se ist mtge-_ 5 J- 6,000 July 1928 
Mousam River ist mtge._.-.. .... 6 J-D 59: 000 Dec. 1912 
Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved > prior 
liens. Are not subject to call. The consols of 1904 are mepiees to call, 
ae or any pars. after 10 years at 105, to be —e by lot. See V. .2383. 
Light & Power bonds are subject to after 1915 at * The 
Sevan woe Dover & York bonds of 1903 can be called after 1913 at 105 and 


interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 
ROAD.—Operates 37 miles of track, connecting ringvale, Sanford, 


West Kennebunk, Kennebunk, Kennebunk ape 
+ ape S — Saco: thence over connecting lines to Old Orchard and Port- 
land. 1p 1549. Also 42 miles of track connecting Portsmouth 
and ixittecy ‘with ver and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put in operation Jul iy 21 1907, thus completing a chain of electric 
roads from Boston to Portlan: Total about 97 miles. Owns two water- 
power plants with erating capacity of 3,400 h. p.; also has several tide- 
water terminals and a park. Has 83 cars; 60, 70 and 80-Ib. rail. 
EARNINGS.—For year ending June 30 1909 (combined 
gross, $354,250; net, $106,454; fixed charges and taxes, $134, 


$28,005. 
OFFICERS. > oa G. B. Goodall; V _A.S. 
Goodall; Sec., F. J. Alien: “Gen Mgr., LH. McCray: 
—V.81,p. 1549, 1790; V.82,p.626; V.84,p.569; V. 8 


en 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—<See Map, page 103. 
A holding company. 
ORGANIZATION .—Incorporated in California on Oct. 11 1905, and 


has acquired 98.47% of the entire capital necks of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the Calif. 


rt and Porpoise with 


roperties) , 
39. deficit, 


Bosworth; Treas., L. B. 
Aud., J. W. Leavitt. 
'p. 344; “Vv. 89, p. 1410. 
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Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 

Bay Counties Power Co. [sen Mateo Power Co. 

Berkeley Electric Lighting Co. South Yuba Water Co. 

Blue Lakes Water ‘ Standard Electric Co. of California. 
Central California Electric Co. Stockton Water . 

Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co 

For assessment on stock, see V. 85, p. 163, 725. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOMOR, $30,000,000 cnccuce euse  canccce SOME edcncdooes 
Pref,6% cum $10,000,000.... .... -...... 10,000,000 May °10,1 
Coll ‘trust mtge $10,350,000/ 1906 5 8,837,975 Jan 2 i93 

gold ($1,000) c&r{ Interest at Union Trust Co., San Francisco, 
| Trustee, or at Its agen in New York. 
Gen debentures ($4,500,000)_{ 1905 


SE G-ee: o. SRD eecusnses a 
New debentures ($4,000,000) | 1907 


,0 
6¢J-D15 3,883,000 Dec151937 
Cal Gas & Elec Corp 5,508,000 Mch 1 1933 
(st s 

Calit Gas & Elec Corp unify’g) 1907 ' 5 ¢ M-N 
} San Francisco, trustee. 
Bay Counties Power Co ist M{ 1900 5¢M-S 1,893,000 Sept 1 1930 

c 
Counties Power Co 2d M) 1901 


st Co. of America, N. Y., Trust 
“y M & 
coll tr $10,000,0 0 gold}Interest at Mercantile Trust Co., San Fran- 
and a mtge., $45,-}Union Trust Co., 
$2,250,000 gold Gt 0On - = ae at Mercantile Trust Co., Fran- 


stee. 
1903 5¢M-S 
000) sinking fund_..c*} cisco, Trustee. 
13,237,000 Nov 1 1937 
000,000, gold...__._-. c&r Int. payable in New York or San Francisco. 
isco, trustee, or N. W. Halsey & Co.,N.Y. 


~~ 6¢A-O $750,000 April 1 1931 
750,000 gold ($1 000)... fInt. at Union Tr. Co., San Francisco, Trus. 
Nevada County Elec ist M. -.-.. 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist mtge.. -._. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 1,000,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
1d ($1,000) sinking fund. cisco, Trustee. 
Oakland Gas Light & Heat Co\ 1891 5 M-S 16 1,000,000 Mch 16 1916 
first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 g M-N 2,180,000 Nov 1 1927 
first mort $2,500,000}Int. at Mercantile Trust Co., San Francisco, 
= ok epee c) and Guaranty Trust Co., New York. 
ntral Elec Ry first mtge{ 1892 6¢J-D 265,000 June 1 1912 
$400.000 ($1,000 & $500) ($25,000 due rly) to June 1 1922 
Pa skcé nc ovcteuwaed c*|Int. at Mercantile st Co., San Francisco, 


or Union st Co., New York. 
Standard Elec Co ist M $5.-) 1899 5¢M-S 2,661,000 Sept 1 1939 
000,000 gu prin & int byt Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 
ge . ferro fers ~~ in N. Y., San Fran. and London. 
Stockton Water Co ist mtg\ 189 6¢A-O 247,000 April 1 1911 
OS PRE SA Int. at Illinois Tr. &Sav. Bk., Chic., Trustee 


1902 5¢J-J 1,921,000 July 1 1932 
$2,000,000 g ($1,000) s f.c* {Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Co} 1902 M-N — 2,500,000 May 1 1930 


5 

first mortgage $2,500,000 }Interest at Mercantile Trust Co., San 
gold ($1,000) sinking fund_ ) Trustee, or at U. S. atte. & Tr. Co., N. Y. 
. Yuba Water Co. cons. M.,| 1893 6¢J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __/Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
nt Cal El Co mtge, $5,000,-| 1902 5 g M-N 40,000 May 1 1933 
000, gold ($1,000) Int. at Van Norden Tr. Co., N. Y., trustee. 

BON DS.—Pacific Gas & Electric Co. collateral trust mortg. bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
Hi Ay company. Subject to call at 105 & accrued int. Sink. fund of 


Fran., 


0,000 annu $1,232,405 have been canceled by sinking fund. 
Debentures.—The 1905 debentures are callable at 105 int. $1,000 
of the 1907 debentures are reserved to retire debentures of 1905. The 1907 


debentures are subject to call at 100 & int. Sink. fund of $125,000 yearly 

from March 1 1918 to 1927, inclusive, and $250,000 yearly from March 1 

1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer., N. Y., 

or company’s office, San Francisco.; on the latter at N. W. Halsey & Co., 

7 e" or oo ptuee of company or its agency, San Francisco. V. 88, p. 1621; 
. 89, p. ‘ 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but Includes the proper 
ties of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mo: of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four “A,” “B,” “C” and “D.”" Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens; $7,667,000 underlying bonds 
retired to date and deposited under this mortgage. Series ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund existing obligations. Series 
“C”’ and ‘“‘D”’ aggregate $11,663,000, $3,182,000 of which are issued, $667,- 
000 being in treasury; remainder may be issued and sold at not less than 90 
to provide for 85% of actual cost of future extensions and new property ac- 
quired. V. =p? 980. The bonds are subject to call at 110 and int. upon any 
interest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
e. mtge. and collateral trust bondholders depositing bonds with Mercantile 

st Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. mtge. and coll. trust bonds were so deposited. The mtge. 
rovides that a sink. fund be created and maintained as follows: 1912 to 1916 
neclusive, $450,000 per annum; 1917 to 1921 inclusive, $550,000 per annum; 
1922 to 1926 inclusive, $700,000 annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking Pund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
, and the balance to the purchase for the sinking fund of the bonds 

ued under the new mortgage. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 

ollateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, ginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund rovide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,331,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $546,000 bonds 
of subsidiary companies, are now held in sinkingfunds. In addition, $101,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll. trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,543 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
ee & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds a $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
or? pente pe anew commanese in Bag one rune until June 1 

4 or four years there r of bonds out: on 
June 1 1915 and for four years thereafter, 2% of gai out; on June 1 





2%% of bonds out; on June 1 1925 
ter, 3% of bonds outstanding. June 1910, $119,000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 


California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $190,000 of outstanding bonds are in sinking fund. 


Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5,000 were 
retired in Aug. 1902, $5,000 in ang; 1903, $5,000 in Aug. 1904, 5,000 in 
Nov. 1905, $5,000 in Nov. 1906 and $20,000 in Aug. and $10,000 in Dec. '09. 
By the terms of a supp. mtge. the right to call all or any of the bonds at 103 
has been rescinded; but this does not affect the right to retire bonds as follows: 
From 1902 to 1906 incl., $5,000 per annum; 1907 to 1911 incl., $10,000 eed 
annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 
per annum; 1922 to 1926 incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
aranteed by California Gas & Electric Corporation by endorsement. 
he amount given in table as outstanding includes $47,000 held in sinking 
fund of California Gas & Elec. Corporation, but does not include $2,339,000 
deposited under unifying and nding mortgage of California Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
outstanding, $11,000 are in sinking fund. The Stockton Water Co. bonds 
are gupeees to call at 105 and int.; $103,000 have been redeemed. V. 81, 


p. 

United Gas & Electric Co. Bonds.—Interest \s payable at_Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% oe annum thereafter. $79,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are held alive in sinking 
fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and interest, by pos | Counties Power Co. Listed on San Francisco 

ock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $59,000 of outstanding bonds now held in sinking 
Jund, also $81,000 bonds of allied companies and $30,600 uninvested cash. 


South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 


Central California Electric Co.—$810,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and interest. 


Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Apr. 30 1910, $3,259,785. 


Dividends.—First on pref. ($14) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 
p. 237); May, 14%. 

Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 1909, 
gross, less $317,574 rev. in suspense (San Fran. rate cases), $13,332,501; 
net, after taxes, maintenance, reserve, casualties, &c., $5,800,925; interest, 

2,988,522; divs. on pref., $600,000; sink. fund, &c., $709,446; surplus, 


1920 and for four years thereafter, 
and thereaf 


ane Se 4 she 1908, gross revenue, $12,853,817; net above fixed charges, 
c., ’ , . 
PROPERTY .—Does the lighting and power business tn Central Call- 


fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
a extend into 24 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of population of California. 
The system includes (exclusive of San Francisco Gas & Electric Co.). 
Developed water power and electric power machinery installed, 135,200 
horse power. Total additional power available, 100,000 horse power. 


Power transmission, main pole lines constructed, 1,513 miles; power and 
ory distribution, le lines constructed, 900 miles; output of » 
1909, 5,169,982,800 cubic feet; gas mains installed, 1,447 miles; gas meters 


139,503; light and power consumers, 75,000; entire street railway system of 
Sacramento, 34.14 miles of track. — sk supplied—Counties: Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Ne- 
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa 
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, ron, Centerville, Chico, Colusa, Coltax, 
Concord, Corte era, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, n Rafael, Santa Rosa, San 

uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 

usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 


Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 


of canal, 22 lakes, various distributing reservoirs, &c 


OFFICERS.— se Drum; V.-P., John A. Britton; V.-P. and 
Treas., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 85, p. 163, 408, 725; 
923, 1004; V. 86, p. 338; V. 87, p. 550; V. 88, p. 1197, 1621; V. 89, p. 42, 


104, 1144; V. 90, p. 237, 1099, 1425. 
(1) San Francisco Gas & Electric Co. 


ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 98.47% of the $15 843,433 stock. 
company above. Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
— an injunction to remain in force during pendency of suit brought 

y company, restraining city authorities from enforcing the 85-cent gas 
a ~~ es company to charge not exceeding $1 per M cu. ft. 
yr f 


The Pacific Gas & 
See statement of that 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See: FEO REO Mees oda wencdh eke eoauses 2 eae a 
Edison L & P ist M, gold) 1891 6 ¢ Q-F3 $623,000 Nov 3 #21 

C54, OO8 OOGNS . oncswew neue Interest at office, San Francisco. 

Pac Gas Impt mtge, gold| 1900 4¢Q-M 1,027,000 ye 1930 

($1,000 each), s f....---. Interest at Union Trust Co., San ncisco. 
SFG & El gen mtge, $10,-| 1903 4%¢M-N 7,428,000 Nov 1 1933 

000,000, g ‘31 ,000 each) Int. at Union Trust Co., San Fran., Trustee. 


Bonds.—Of She generat 4s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $400,000 
have been canceled, $70,000 are held alive in sinking fund of allied com- 
panies, but are included in table above. $1,683,000 are reserved to retire 
rior liens. $489,000 are in treasury; $33,000 P. G. & I. 4s in treasury also. 
. 76, p, 93, 1877; V. 78, p. 233, 1496. 
@ OFFICERS.—Pres., John A. Britton; V.-P 
beamer; Sec., Chas. L. Barrett.—V. 82, p. 104; 
V. 88, p. 159; V. 89, p. 668. 


CALIFORNIA STREET CABLE, 

ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in July. 

STOCK AND BONDS— Date. 


. & Treas., A. F. Hocken- 
V. 85, p. 923; V. 87, p. 545; 


Annual meeting the second 
Interest. Outstanding. Maturity. 


Seeds (OOF $100) .ccaccccccws: conc Monthly. $1,000,000 See text. 
First mortgage, gold, $1,000,-\ 1890 52 J-J 900,000 Jan 1 1915 
ON i ie {Calif. Safe Den. & Tr. Co., San Fran., Trus. 


Dividends were 50 cents monthly, but in Aug. 1902 were Increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to vais 1908, 
when dividends were resumed at 50 cents per share up to May 1909, when 
60 cents per share was paid and monthly since to June 1910. 

ROAD.—O tes 1144 miles of track on 5% miles of street. 

OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
W. Harris. Office, San Francisco, 


Hare; Treas., A. Borel & Co.; Supt., J 
Cal.—V. 82. p. 279; V. 84, p. 101. 
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GEARY STREET PARK & OCEAN RR. 

ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was 0) oe by permission of city, paying 
it 5% of gross receipts. Road ce rations on May 5 1907, ng oy 
the sypands of the street car union of $ for eight hours’ work. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors u yy by of 10% of og moat ly, the com- 
Rowever, that, in he rig ce ee . We are ‘ormed, 
that in the latter oor oer of 1908 only 5% was being pee. and that 
been contin up to the present date (June 1 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget fur the building of a —— system, under municipal ownership, 
but aguas By ee oe Dec. 2 1907 held the appropriation invalid. See 
Vv. 5 Pi 1518. At an deollen Dec. 30 1909 it was voted that the city 
ies” $2,020,000 bonds for the reconstruction, extension and operation of 
the road by ‘the city. V. 90, p. 54. These bonds were declared valid on 
April 16 1910 by the Superior ourt (V. 90, p. 1170), but up to June 1910 


no bonds had been issued — the purpose. 

STOCK AND BOND Date. Interest. Myce s Maturity. 
Stock, $1,000,000 (par $100) . a fess. pd ,000 . oe. See text. 
ist mortgage, $1,000,000,) 1891 5 g A- “ee “"éa71"900 Oct 1 1921 

RE aE LOW lifo: mia §. D Co.,San Fran., Trus. 


Bonds.—$10 a payable into a iter. tund annually after 1911 for 


redemption of 

Dividends. —lIn 1895 6 rg my of 7 cents each; in 1896, 5 dividends; 
In 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 190i, 5 dividends 
of 50 cents and one of $1. & 1902, 5 dividends of 50 cents. In 1903, 
we 50 cents; April, 50 cents; June, 30 cents. None since to June 1910. 

ARNINGS.—For calendar year Ser gross, $200,868. In 1908, 

eum 1 pase 507. In 1907, gross, $153, 

nto D.—Owns 4 miles ot ae Mee suite road laid with 72-lb. rails; 


Or rlonne Pres... H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Su t.. G. A. Grimes. ‘General office, Crocker Bldg., 
San Francisco.—V. 8 - 1518; V. 90, - 90. p. 54, 1170. 


SAN FRANCISCO OAKLAND & “& SAN JOSE CONSOLIDATED RY — 
A trolley and ferry line, popularly known as the ‘‘Key Route.” 


ORGANIZAT1ON.—incorporated in California Mar. 6 1908 as a consoll- 
dation of the San Francisco Oakland & San Jose Railway (incorporaud 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated In 1908 to build an electric railwa from San Fran. 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,750,000 ($1 oe se ikeus Mebane $2, ae 
Preferred, $5. Pe SEEN i> aace . ...inatiibmis 5,000,000 
General consolidated meee 1908 5¢M-N 19 "450,000 May 19 1938 

gage. $7,500,000 ($1,000) ,{ Union Trust Co., San Francisco, Trustee. 
gold c*| Inter2st at office of co., Oakland, or Wells- 





Se finer ep Nat. Bank. San F ——. 
1903 5¢J-J 3,000,000 Jan 2 1933 
San Fran & S J Ry ist/Int. at Waiis-Fargo- Nevada Nat. Bank In 
mortgage, $3,000,000 ($1,- oP i F. & Co. Bank in 
000), s t, gold pms deanaldelnal c* - Y. Union Trust Co., San Francisco, 


{1906 SgJ-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d mtge|Int. at Wells- Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000) ,s f_c* = Francisco, or oo smneny’s office. 


lt nion Trust Oo, rancisco, 
—Of the consolidated es . bonds, $4,500,000 are reserved to 
yo liens. si sink. fund on t bonds begins 1918 t to 1917; install. 


ds cannot be sinking fund on 
San Jose *: ae 5s Is a which will retire bonds 
as follows: In 1915 and 1916, $25, each year; in 1917 and 1918, $35, pes: 
in 1919 and 1920, $50,000; in 1921 gt 1922, $75,000; in 1923, $90, 
1924 and 1925, $100,000; in 1926, $115,000; le” 1927 and 1928, $125; 000: in 
1929, 1930, 1931 and 1932, $150, 00vU. These bonds cannot be called. 
See V. 76, p. 655. Pi oy y ee amounts are payable annually to a sinking 
fund on the San. Fran y. 2d mtge. bonds: 1915, $10,000: 
1916, $15,000; 1917, $20,000; i918, rie 000; 1919, $30,000; 1920, $35,000: 
1921, $40, 000: 1922, $45, 000; 1923 to 1925, inclusive, $50, 000; - "1926 and 
1927. $60, 000: 1928 to 1932, inclusive, $75, 000. These bonds are not 
subject to'call: 

ROAD.—Consists of 544 miles (double track) from a pler-head at Emery- 
ville through Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 1% miles from Emeryville 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont 
Total about 30 miles of ~~ track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 


REPORT.—For year Bees Dec. 31 1908 of the San Francisco Oakland 
& San Jose Ry.; Gross, $901,110; net, $455,393; fixed charges, $259,598: 
surplus, $195,795. 

OFFICERS.—Pres., E. A. Heron; V.- H. Wadsworth; Sec., S. J. 
Taylor; nee a as C. Havens; V.-P. and eee ~*~ A 4 Kelly: Asst. Sec., 
F. W_ Fro t. Mer., J. Q. Brown; Traffic M -, W. R. Alberger 
—V. 86, p. “722, 1285; V. 87, p. 98. 

UNITED RAILWAYS INVESTMENT CO. 


Snag IZATION.—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an oy —; ~ to its charter changing its name from United 
Rallwaye Inv. Co. of San Francisco to its present title. V. 83 p. 689. 
Owned all the capital stock of the United Railroads of San Fran., but in 1909 
excha $9, — 500 of the common for stock of The Railroads & Power 
Dev. which ‘is now held Ba Investment Co. The RRs. & Power 
Dev. Co. in turn caenees this com. for stock of San Francisco Elec. Rys. 

In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, =~ 
See V: 82, p. 282. In May 1909 (V. 88, P. 1129, 1314) authorized f. 
stock was increased from $15,000,000 to $2 000, 000, and $1,000,000 o ‘the 
<n amount, together with $1,000,000 common, was excha d for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

In June 19U8 Issued $3,500,000 notes (shown below) for purpose o! 
acquiring the remaining $3, 500, 600 ist pref. stock of United Rallroads of 
—_ _— ($1,500,000 having been already acquired). V. 86. 
p 

On May 6 1910 shareholders approved a plan (V. 90, 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to es $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, ph 1103, 1240, 1297. 

Acqu sition of Pht ladetphia Company .—In Feb. 1906 ulred $21 .000,000 
of the. 4330, 000,000 common stock of the Philadelphia . of Pittsburgh. 
giving $37 50 in new coll. trust bonds and $20 in common stock oy the fn 
vestment Co. for each $50 share of the Philadelphia Co. V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphic Stock 
Exchange, see V. 83, 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., peteeies 6S the total acquired to $24,200.000. 

In Oct. 1902 both A and a erred stocks were listed on the New 
York Stock Exchange. V. 

In 1909 acquired The Ralirends & Power Development Co., which is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V. 89, p. 287, 529, 847. 

STOCK .— Interest. Outstanding. Last Dio. 
my 3 $31 pe vat oe. Pee EF. eae ee 

cum from r 0 16.000,000 Jan 07, 2%, 
$25,000,000 ($100 » pa £ 


were 
———-=— ~eecene 
~ > 


ist lien collateral trust mtge| 1906 5@¢M-N_ 18,150,000 May 1 1928 
$20,250,000 gold ($1, 000) Int. at Guar. Trust & Safe Dep. Co., Phila 
sinkin g fund all hen test c*) or N. Y. Trust Co., N. Y.. stee. 
Notes, $3.5.),000 1908 6 2,900 ,000 . 2 * 9907 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com. 
mon stock of the Philadelphia Co. They are subject to call on pb interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, sald fund to be invested in the bonds at 
— et ee Bs odin interest. : Authoreed amount of bonds may be 

ofa onal shares of com. stock of coia. Oo. B 
are listed on RY . & Phila. Stock Exchanges.j V. 90, p. 169, oom 





FI notes of 1908 are secured by entire 95,000,900 ist pref. stock of 
flroads of and 


nited Ra mature $200,000 semi-annually. 
yas 000 were paid Feb. 15 and ‘Aug. 15 1909 and Feb. 15 10. 


Stock .—The ge lage ey ee 
pereeaes — 1%% on ald Jan. 31903: 14% 
July ’03; in Jan. "Od. ee, Yoiye 194 Sein OS. Woes in 


Jan., af ‘. 
, D. 1667); April, %—owing to to the earthquake hed ade, ti vidend 


was paid in interest- bearin anatead of cas V. 82, p. 988. Ju wy 
1906 another scrip dividen 4 % paid (V. 82, Pp. 1381), Pind in fe. 0 

another of the same amount; wale 07 dividend d passed altoget ther. V. 84, 

p. 1429. None since. 

REPORT FOR a YEARS.— 

Calendar Divs. Rec’d Total Interest on Balance, 
Year— on Stocks. anepent. Expenses. Bonds, &c. Surplus. 
AES $1,802,672 $28,013 $64,421 $1,253,914 $512, 350 
1908..... 1,452,672 106,118 50,586 1,243,159 265,045 


OFFICERS.—Pres., Ernst Thalmann, N. Y.: 
S. H. March and Martin Kublerschky, N. Y.; 
seas, 1 Pin as. 


V.-Ps., Geo. W. Bacon, 
Sec. and Asst. iw J. 

“3 . S. Guinness, i‘ Y.: Asst. Sec. and Asst. Treas 
M. V.R. Weyant. a. a. *D 1606; V. 88, . 232, 453, 507, 569, 1063, 1129, 
1199, “1250, 1314; V. 89, p. 287, 349, 529, "847; V. 90, p. 169, 172, 378, 1103, 
1240, 1297, 1360, 1367, 1556. 


(1) The Railroads & Power Development Co. 

ORGANIZATION. oul tee a in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which eat 501,000 is outstanding. ll stock (except directors’ shares) is 
held by United ted Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco Elec. Rys. and the Sierra 

& San Francisco Power 

«© OFFICERS, —Pres., Martin Kubierschky; V » oo 7 * tpeabata Sec. 
& Treas., P. M. Hoskins. —V. 88, p. 529, 847; Vv. 43. p. 1364 

(a) San Francisco Electric Railways. 

ORGANIZATION .—Incorporated in sees for * Sh gue wy * of atte and 
operating other street i rawaye in San Fra 1129, 1314. 
Stock is held by the Railroads & Power Devel. Co. In Saly” 1909 acquired 
the Parkside Elec. Ry. oi (V. 89, p. 287) and also the projected Visitacion 


bee rat) i? RR. . 89, p. 529. Owns $9,997,500 common stock of 
nited RRs. ‘o- 
STOCK AND B ONDS— Date. Interest. Cueeese Maturity. 


10336000 Dec. os 
nion Trust Co., San Francisco, Truste 


<< «22+ eee eee 


Stock, $10,000,000 ($100) 
First mortgage, $10,000, =| fale 5 


—V. 89, p. 287, 529. 


(b) Sierra & San Francisco Power Co. 

ORGANIZATION .—Incorporated in Goltternte on May 29 1909 and on 
Sept. 1 1909 wen i g the Stanislaus Elec. . Co. and the Tuolumne 
Water Power Co., h foreclosed per plan in ve $8, . 235, 569, 1005, 1066. 
Com wcle bates Ulanen ea mee of aC ted RRs. of San Fran. 
Stoc is owned by The Railroads & Power Development Co. Has contract 
with the United RRs. of San Fran. to supply power to that company. 


STOCK yoy BONDS— Date. Interest. Outstandi Maturity. 
Stock, $20,000,000 ($100 BOMOIEe sncccecses 
t mortgage, bens at 1909 6 *500,000 Aug. 


5 F-A 1 1949 
es... eee aa & Tr. Co., N. Y., Trus. 
nd rigage, $6,000,000 6,000,000 Jan. 1 1949 


5 ° 
DEES c* dideatocens Trust Co., N. Y., mt... 
OFFICERS.— Pres. G. W. Bacon; Acting V.-P., C. N. Black; Sec. and 
Treas., W. B. Brockway.—V. 89,  D. 84 849. 
ata RAILROADS OF SAN N FRANCISCO .—Trolley. (See Map on 


in California on March 4 1902 and charter amended March 


29 Tp02. -Has acquired the following stocks: 
Ni of Com A tired Value 
ame pany— cqu > q 
Market Street Railway Co..................-..... 186,025.27 $100 
Sutter Street Rallway Oo. ......<.. ccc cca cenee K 100 
—— DE Lh ba nc coneiaphnceddosooedie 22,946 10 
. & San Mateo Electric Ry. Co.......-.--.-.. 6, 100 

238,859.27 


On March 5 1909 filed a certificate of Soapene in common stock from 
$20,000,000 to $18,800,000, the United R Investment Co. having 
surrendered 12,000 shares for cancellation. . 1314. 

The San Fran. Elec. Rys. has acquired $9, 997, of com. stock of 
Un. RR. of S. F. All the Tent of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
COMSEOE De En ekcce ‘niine - Henny ee $18 800,vv0 Mch'v6 1.5% 
Pref 4% cum $20,000,000__.. ___- J-D 20,007,000 Dec '06. 2% 
ist pref 7% cum $5, 000, 3. eee ye 5,000, yee tg . 
Sinking fund pA bonds $35,-( 1902 4 g A-O 25, 409, ‘000 April 1 

275,000 ($1,000) _-..... c*{ Interest at company’s office, or in 


ew York. 
stee. 
See text 


Tru 
1916 
a ¥ after 5 years at par. 
6 J-J 15 is oe See text 
Union Trust Co., 


trustee. 
3:000,000 Jan 11913 


Union — Co., San Francisco, 
Notes $1,000,000__......... 06 


Redeem 
oo trust —, ee 1910 
Market “S = ge oa 


oy 7 atage 1882 6¢gJ-J 
Omnibus —~*5 2c 1st id 1888 6A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge.. 1887 6 J-J sae: ‘000 Jan 1 1913 
Powell Street ist Mtge_.....-. 1887 6M-S 700,000 Mch 1 1912 
Park & Ocean ist Mtge_.-_...- 1884 6J-J 250,000 Jan 11914 
Ferries & Cliff House ---- 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol tee} 1894. 5¢M-S 6,641,000 Sept 1 1924 
$17,500,000 gold__.....--. 
nterest is payable at Treasurer’s office ,San Francisco. 
Sutter = a 1st Mice gold) 1888 5 M-N 1,000, 006 May 1 1918 
(Ss COGD ....ccubadeduces Cal. Title Ins. & Tr. Co., San Fran., Trustee. 


Bonds. nar the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal - 

2% of the ay gross earnings, but not less than $100,000 a year, be 
Jan. 1 1905. the Income above 5 % on the common must also be app: ed 
to a sink. ae or for eereneet. V. 74, p. 529, 630. Through o . 
tion of sink. fund, $1,227,000 bonds have been purchased and are held b 
trustee: these bonds are included in amounts given above as ae ng. 
Bonds were listed on the New York Stock Exchange In March 1903. <a 
p. 1036. Equip. trust certfs. mature $50,000 annually from July 18. 191i 
to July 15 1918 a , without option of prior redem ——- They are guar., 
prin. and int., i 4 United Rys. Investment Co. hey are secured on 80 
standard P-A-Y cars. V. 90, Ps 1556. Prior lien bonds subject to call. 
The bonds of Market Street Ry ue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. ist mtge. 5s are subject to 
call after May 1 1908 at rate of $50,000 per annum, in numerical order, be- 

nning with bond No. 1. The notes in table above were issued to reim- 

urse the company in part for ga mag since 1902. 

Dividends.—On 4% pref., in os. 2 a 1.2%; in 1903, wie 1.2%; 
Dec., 1.2 %; in 1904, .* -5 %; D 5%; in 1905 June, 1 8%; Dec., 
2%. In 1906, Mch., 3.6% (in full “a all’ deferred dividends in arrears to 
Sept. 30 1905); Dec. os "2% (paid in Gividead ctfs.) None since. On 7%, 

ref. ist div. —3 %% —paid Feb. 1909, and 26. 1909. In {9 10. Feb., 3 

ncom., ist div.,1.5%, Mch. 1906 (half paid in cash and half in dividend 
certificates. ) 

rthquake and Fire.—For oe as = a and fire in 

April 1906. see V. 82, p. 930, 988 rin the year the company suffered 
from a strike of its employees. See V. 83, p. 4¥3, 563. in Marca 1907 em- 
ployees again went on strike, and this Strike lasted for six months—see 
ann tal renort, V. 86, p. 122 1. 

REPORT.—For year ending Dec. 31 1909, gross, $7,455,965; net, $3,- 
ag 316; other income, $174,126; charges, $2,982,970; sur lus, $404,472; 

n 1908, gross, $6,866, 303; net, $2,623,552; other income, $123,272; charges, 
Tk ne 813; deficit, $26, 989. 
AD.—Controis and operates 258.41 miles of track. Before the earth- 


enue and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been 1 chai d to overhead trolley, and practically the whole 
system is now o y electricity. 

FRANCHISE SS a report by Haskins & Sells, accountants, it was 
stated ‘that out of the total original milea of 228.95 miles, the franchises 
tor 4 Fit miles only expire prior to 1929; all others between that year 
an 
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OFFICERS.—Chairman of Board, Chas. Bolbrock: Pres., Patrick Cal- 


‘houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Cha —_ N. 
Black: Sec. and Comptroller, Geo. B. Willcutt; Kes «+, Geo. E. Sta 

104, 392, 572, 1115; V. 85, p. 100; V. 86, p. 920; V. 88, p. 232, 463, 
iss. 314, 1622; V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556. 





PRESIDIO & FERRIES RAILROAD.—Trolley. 
ORGANIZATION.—Chartered Jan. 6 1882. ae offer to sell road to 
-city in 1903, but props declined by City Council 
CK AND BONDS— Date. Interest. Qutstanding Maturity. 
Tee GOT SSS cacvceeccuce ween 8 = cbscens 1365 000 shares. See text. 


d in. 
First — —* 000 ¢ ($1, { 1909 5¢J-D $10,000 See text 
000) nking fund____c&r|Int. at Union Trust Co., San Btn trustee. 
Bonds.—Bonds of 1909 take the place of old ist mige., ich ‘was can- 
celed. Bonds mature June 3 yoany as follows: $65,000 in’ 1910, $75,000 in 
1911 and 1912 and $85,000 in 19 
ROAD.—In mie oe 1906 Board a ‘Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. Pr.6! 63 miles. 
DIVIDENDS of 20 cents = share were being paid monthly up to the 
time of the great fire. . None since. 
OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., "Ww. * : Dutton. Office, corner Union’ and Sha 
streets, San Franc isco.—V. 81, p. 265, 1175; V. 83, Pp. 688; V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

- ORGANIZATION .—.ncorporated in California Sept. 19 1907 and ac 
= the entire pro les of the Northern Electric Company (incorp. “in 

evada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 


STOCK AND BONDS— Date. Interest. — Maturtty. 
Common $15,000,000 ($100). -...  ...... a eetebean ae 
Pref$10,000, 000 ($100)5% MO cena gba duns $5, 0.000 isobsunbeose 
Northern Elec Co M $6,000 - “| 1905 5¢A-O 3. ‘787. 000 Oct 1 1955 

000 g ($1 Pg | sink fund_.{Int. at Mercantile Tr. Co., San Fran. :Trustee 
Northern Elec v! ist & cons] 1907 5¢J-D 3,333, 000 Dec 1 1947 

mee | $25 ,000 ,000 gold-_-.--j Int. at Mercantile Tr. Co., "San Fran., teuntes 

— Of the Northern Electric R - bonds $3,787, 000 are reserved to 


esline . ‘ike amount of Northern Electric Co.’s 5s. 
on 60 days’ notice at 110. Sinking fund #3 to 1927 %% of Issued bonds 
Es pn ro to 1937, 1%; 1938 to 19 1K%%. orthern Electric Co. 
on be called on ‘April 1 1914 or Pua = date thereafter at 110; 
cece all of the outstanding bonds are in possession of Northern 
ectric 


ilway. 
RNINGS.—For year ending June 30 1909, gross, $433 oe ,901; net, 
Oroville, Yuba 


$128" 531. Floods in Jan. and Feb. 1909 practically stoppe: 
ROAD.—Operates 136 miles of track between Chico, 
“City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
When financial conditions improve, it is intended to construct some 200 
miles poore of track. Standard 60- og T rail. 
ER Norman Logan. 


OFFICERS.—Pres., E. R. Litfenthai: Sec and Treas., 
San Francisco.—V. 85, p. 865; V. 86, p. Th 


PENINSULAR RAILWAY. 

RGANIZ ON.—Incorporated in California June 30 1909 as a con- 
PR. of alten electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, P.. 545) and the San Jose- ae Gatos Interurban Ry. (Vv. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contem lated 


are subject to call 





railway systems ea the San Fran peninsula, and from that city San 
Jose and v Leaf including those in intermediate towns. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Stock, $12,000,000 ($100) 


San Jose-Los Gatos Inter. 1st 1903 5 M-N 21 "500, "000 May 21 
mo » $2,000,000____c| Central Trust Co., San Francisco, 
ROA —Operates about 41 miles of track between San Jose, ‘aamdeas, 


Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alito, all in Santa 
Clara Count: tandard gauge, 60 and 70 lb., mostly T-rail. Extensions 
between Palo Alto and San Jose is under construction, and one between 
Palo Alto and San oe pat i is proposed. 

OFFICERS.—Pres., . - Berkeley, Cal.; V.-P., and Gen. Mgr., 
F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, San Francisco; Aud., C. E. 
Newman.—V. 89, p. 104 


SAN JOSE, CAL. 
SAN JOSE Re ILROADS.—A trolley road. 
ORGANIZATION .—Incorporated in California on Dec. 22 1909 as a con- 


won of street railways in San Jose. V. oe 


K AND BON - Date. Interest oe i Maturity. 


_e $5, a ee OM i si ain ae tas aha mi $5,000,000 .....-- 
10605 si 1,500, — Bees | 1910 52 J-J ? 1955 

moe 0 0} sinking f und ____|Int. at Mercantiie Trust Co., S. F., trustee. 
ta Clara Co.) 1906 4 % ¢g A-O 1,500, 000 1946 


“ae ast M 31, $00, 000 gold Union Trust Co., San ‘Francisco, trustee. 
4 The 


Pade ng mde mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 
San Jose & Santa Clara County bonds are subject to call from Feb. 1 1911 
atj110 and int. They have sink. fund of 1% per annum from April 1 1911 
toilApril 1 1945. V. 90, p. 1297. 


PEROAD.—- Owns and operates 43 miles of track in and about San Jose, in- 
cludi a Vy Santa Clara and aay Rock Park. 
OFFICERS.—Pres. and Treas., L. E. Hanchett; Sec., S. S. Baldwin. 


Office, San seca, Cal.-—V. 90, p. 1297 | 


SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 
ORGANIZATION.—Owns the properties of the yYoteouvene Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa ren. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. a P. 437. 
STOCK AND BONDS— Date. Interest. Cnn ng. aturity. 
Stock, $1,500,000 ($100)_---. -... -.-----. lf Beier 
ist mortgage, $1,000,000, 1906 5¢F-A # 009 ,000 Aug 1 1946 
oad {ge SUD Gin an Si nn cing cet nt. at Mercantile Tr . Co., ‘San Fran., Trus. 
CERS. —Pres., John Martin, San Francisco: Sec , Treas. and Gen. 
E. Fitzpatrick 
1) Union Traction Company.—A trolley road. 
In August a con was acquired by the Coast Counties Light & 


Power Co. V. . 437 
ORGANIZATION ‘—Incorporated in California in October 1904 and is 
ruz Electric Ry. and the Santa Cruz Capitola 





a copeeneneen fey the Santa 


& Watsonvi 
STOCK AND BoNDS— Date. Interest. Outstanding. Maturity 
Ghee: BEUO ee CORON secu Seed  ocsewcc Ff ee 
1st mortgage, $750,000, gold) 1905 -- -..-. rt ‘000 Feb 1 1935 
Ff pa eae cé&rjJInt. at Union Tr. Co., San Fran., stee. 


Bonds .—Sinking fund ome 1910 till 1915 of &} % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
fund to be used tc redeem the bonds. Are subject to call at 110 and int. 
3106.000 bonds are reserved for betterments and extensions. 

OAD. —Operates 18 miles of track in Santa Cruz and * gpimttate. 
Standard gauge; 40 and 50-Ib. rail.—V. 82, p. 1440; V. 83, p. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 
ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ing Co., com prising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 





electric-lighting plant are reported perpetual. Bonds and stock were in 
ay A listed on the Boston Stock xchange. 

CK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 Gi0e) “ih Geen selene DMEM: ssucndioaan 
Pf $1,000,000 6 % nc ($100). ___- 6 A-O 1 ‘000; 000 Oct '07,3% 

1902 5¢J-J 2:051.000 Jan. 1 1952 


1st cons mtge $3, road ,000 gold) 


($1, 000 and $500)______ ins. at Amer. Trust Co., Boston, Tru 


stee. 

Sav Thun & ale of H ist M) 1897 4 cur J-J 1 ,000, 000 "July 1 1947 
g ($1,000) $1,250.000___c*{Central Trust Co., Trustee. 

Notes payable Apr. 301910 x ate New 00.00 


wcocene 300, eceeccce-- 





Bonds.—Of the Savannah Electric Co. new oaxsana age, $1, ,000,000 are re- 
served to retire a like amount © of b bonds of the Savannah T underbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on 
any interest date. The co counpane binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The City & Subu Ry. has outstanding $250,000 of 6% 
bonds (a first yy be ae ne ,000 and a second mtge. for $50, 000), against 
which there has ted sufficient security for the payment of the 
princi and interest on Peis bonds. They are therefore omitted doy the 
above . The remainder unissued of the Sav. Elec. bonds may used 
for new construction and equipment, at rate of $1,000 bonds for ae 250 in 
cash a. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 

Stock.—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 


None since June 1910. 

REPORT.—Of the combined pro — for the year ending Dec. 31 
1909, gross, $603,814; ‘net, $211,463; int. and taxes, $189,693; improv. 
fund, $20, 000; surplus, $i. 770. In 1908, gross, $505,819; net, $206, 989; 
int. and taxes, $18 — r’t fund, $20, 000; surplus, $3 74 

es of track in Savannah and vicinity. 


ROAD. woe Bonny ig 87. ‘e m Gauge, 


5 ft. Operates 136 cars. 
OFFICERS. —Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas., 
+ nig B. Sawyer : Sec., Gordon C. Carson; M 


° yaa, * L. wey: Gen’ 
Mgrs. and Transfer Agents, Stone & Webster, Boston.—V. 86, p. 920. 





SCRANTON, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION .— Incorporated in ; oo alee in Jan. 1903. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
BO See SNe TREE teccwdk seae  eeinenio ne OOO 
lst mortgage $350,000 eott} 1904 5 ¢J-J 350,000 Jan 

SEE spibnusbne deceed Int. at Columbia Tr. Co., Louisv., Trustee. 
.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1909, gross, $106, 050; net, $25,393; 
interest, &c. A $18,295; ores. nt 098. 

ROA hy 7 miles t . cp emgowe, Scranton, East Side and 
Moss Point. aed ‘gauge. 50- Ib. 

iy ag + —Pres., Chas. T. ‘Ballard, oe V.-P. and Gen. M 
s. Bush, Louisville: Sec., J. Winston; Treas., Columbia Trust 
Louisville. Supt., R. A. eck, Scranton. —V. 82. D p. 569. 





SCRANTON, PA. 
nal ACKAWANNA & WYOMING VALLEY RAPID TRANSIT.—A third- 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the “Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wlikes-Barre RR., and operates them 
under leases. The Lackawanna & Wremee © Valley RR. is t e operating 
mpany. Lackawanna & eens & qn ln . leases the Central Valley 
RRe the Scranton & nn © WitkesB arre RR. and Lacka- 
wanna Tunnel Co. Entirely on g rivate a of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 


dated 1901 for $5,000,000. 
AND BONDS.— Date. Interest. Outstanding. Maturity 
SOO Oe eee (eNO) cwcncs cece .  wenagcso SR ntdcunuwss 
ist Lien and M —_ 1903 5S5¢F-A 7,583,000 Aug.1°51-53 
) ....cj Int. at Standard Trust Co., 'N.Y., Tru 


$10,000,000 ($1, ‘ stee. 
Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7, ye ee bonds reported outstandi ge (“green” bones are a 


earlier issue (for $5,000, j Lackawanna & Wyoming 
alley Rapid Transit collateral trust 5s, due 1951, the remainder having 
been exchan for the 1953 ‘‘brown”’ bonds. V. 8&5, 64 


46. 

EARNINGS.—For year ending June 30 1909, gross, ’s 55,402; net, $230,- 
476; in 1907-08, gross, $524,509; net, $210,937. 

ROAD. —Scranton to Pittston, 12 miles, opened May 16 1903; Scranton 
to Wilkes-Barre, 20 miles, ae Dec. 16 1903; Scranton to Carbondale, 
17 > now under construction, and completed to. to pane. 3 miles. 
Total, 49 miles. Double track, laid with 90-Ib. rail steam con- 
Geoniien. private dhe gos of way. A standard gauge ay eas 5,000 feet 
long. was comp in Scranton in October 1905. — removed the only 

ar 35 = x on a A between Scranton and Wilkes-B. 

OFFICERS Geo. C. Smith, St wg Vs -Ps., L. Watres 
Scranton, John R RM McGinley, E Pittsburgh Sec. . Sexton Jr., Aso Brides 
St. ot "York: Treas., pee 7. p. 627; V. 85, p. 1646; 





SEATTLE, WASH. 

PACIFIC COAST POWER CO. 

ORGANIZATION.—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisquall River; also acquired all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Owns over 66% of com. stock of Seattle Elec. Co. and 
over 72% of com. stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the be anger stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 

ref. and $2, 000,000 com. Vv. 0, p. 977. Stockholders of record 
March 28 1910 were offered the right to subscribe on or before May 2 1910 
for $674,800 new com. and$674,800 new pref., on the basis of ‘$100 pershare 
~ one share of said pref. and one share of said com., either or both.’’ Sub- 
~) om A are ned $25 each May 2, July 16, Oct. 16 1910 and $25 Jan. 16 


191 90, p. 977 

$700,000 stock 44 Pacific Coast Power Co. is held by the Public Service 
Investment Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $9,000,000 ($100)_. -..-. -.-.--.-. BT Gack ee  nddwnaceosen 


Stock pref $1,500,000 6% cum, 
SeRGGe ci3 ccc cca cate. dbadboonke 


First mortgage $10, “or dr--| 1910 5 M-S 


4,800 

$2, 000° ‘000 Mch 1 1940 
gold ($1,000)_._.--. Int. at Harris Tr. & Sav. Bk. Chic., trustee, 
or at N. W. Harris & Go., N. Y. or Boston. 
Bonds.—The remaining bonds are reserved for acquisitions, construction, 
&c., under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Go. com. are deposited as additional 
security for the bonds. rae at 105 and int. on March 1 1915 or 

any int. date thereafter. See V. 90, se > 
OFFICERS.—Pres., Guy E. Trip! V.-Ps., F. S. Pratt and W. J. 
Grambs; Treas., Henry B. Sawyer: =. Alvah K. Todd; Transfer Agents, 
Pero & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111, 977, 


(1) The Seattle Electric Co.—A trolley road. 


Control was acquired by Pacific Coast Power Co.1n 1908. See V. 87,p.39. 
ORGANIZATION.—This company, which was incorporated In the State 
of Washington on Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all exce os one small road) and electric-light interests in and around the city 
of Seat In 1900 was granted a 35-year franchise over all its lines, but 
must sell 35 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the ist mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, 8 nema + and interest. 
Owns the capital stock of the Puget Sound wer Co. and the Seattle- 
Everett Traction Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail- 
way, Light & Water Co. he following companies have been — 
Seattle Traction Co. Street & Suburban Ry. 
West St. & North End Electric Ry. Union Electric Co. 
Madison Street Cable Ry. Co. Burke Block teaneng * Plant. 
Union Trunk Line. First Avenue Cable 
Consumers’ Electric Co. Grant Street Electric 
Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Seattle or Bart Co. 
STOCK AND BONDS— Date. standing Maturity 
Common, $7,500,000 ($100)... -... 38, “426, 300 July 15° 10, 


ower Co. 


Q-J15 1 % 
Pref., $5,000,000($100)6%n-c. ____ 6 A-O 0,000 Apr.’10, "3% 
1900 5¢F-A 5: 000. 000 Feb. 1 193, 

Int. at Boston Safe Dep. & "Tr. Co., Truste 


,000 { 


First mortg 
($1,000) gold......-..-- c* 





ee eeasnencmenseet 
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STOCK AND BONDS— Date. Interest. ery f Maturity. 
Coupon notes, $1,000,000,/ 1906 5¢F-A $1,000,000 Feb. 1 1911 
as i aca okcsn.sn.3s Sas acess acca teeta c| Interest ee ity Trust Co., Boston, Trustee. 
ref mtge, $25 1907 F-A 4, 493 000 Aug 1 1929 
eit tt 000) , gc gold a en Old Colony” Trust Co., Boston, Trustee. 
FON OPS RR 3 eR ee eee Bee Ree 
For issues of Gonae eee jecunea by mortgage on Seattle- Everett Traction Co. 
see statement of latter company below. 

Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding—is payable yearly and $502,000 bonds were held 
by the trustee Dec. 1909, can be called as a whole on any int. date at 110 
and Interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and In smaller amounts for pening fund purposes, 
at 105 and int on any int. day ss Aug. 1 1912; of the bende th thus 
far issued , $1,500,000 are convertible at option of tnolder into common stock 
at $110 hey share prior to Aug. 1 1912—$307,000 has been so converted— 
$9,249,000 are reserved to retire prior liens, and remainder for future exten- 
sions and improvements at 80% of cost, if net for immediately preceding 
— shall be 1% times the annual int. charges upon all the company’s 

unded debt. Sink. fd. of 1% ae annum started Oct. 1 1909; $50,000 were 
held by trustee for s. f. Dec. 1909. V.85, p. 222. The notes are subject to 
call on any int. date in whole or in part at 102 % and int.; notes are equally 
secured with the consol. and ref. mt bonds. 

Stock .—Preferred stock is redeema le at 120. 

Dividends.—First dividend of 1%% on pref. stock was paid April 1901. 
oh gg changed to YO and 3% paid Oct. 1 1901;1902 to 1909, 
incl., er annum. In 1910, April, 3% s. On common, first dividend, 
2 “% eae July 1908; in 1909, t Boy 2 %%: July, 3%. Dividends increased 
and changed to quarterly and 1% % paid from Oct. 1909 to July 1910, incl. 


REPORT.—For years ending Dec. 31: 
Charges, tazes 


* Year— Gross. Net. and sink. fyae. Dividends. Surplus. 
SOE tsbnes $5,854,175 $2,459,637 $1,242,663 $678,512 $538,462 
| =e 4,520,489 1,850,237 1,090,646 437,500 322,091 
{eee 3,949,434 *1,264,493 490,350 300,000 474,143 





* After taxes. 


ROAD.—Owns and panes 183 miles of single track, of which 13.5 
are operated by cable lis, mostly 80-lb. T rall in paved strects and 60 
to 72 Ibs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8 & in. (electric). Owns 497 pass. cars and 76 miscell’s. Owns 3 parks. 


OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd; Mer., Edward Potter; Gen. Mgrs. and Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 85, p. 222: V. 86, p. 1286; V. 87, p. 38, 814; 
V. 88, p. 565, 1062; V. 89, p. 412; V. 90, p. 1106. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City a which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re- incorporated in Washington under the above title. 

STOCK AND ae Date. Interest eee: Maturity 
Stock , $500,000 ($100) ___.-- same Been ae Gewese ‘cscccdeede 
First mortgage, 8500, 000, &{ 1901 5 ¢M-N 500,000 Nov. 1 1921 

($1,000) guar p & I__---. c* | Int. at Boston Safe & Tr. Co., Bost.,Tr. 

Ronds.—Sinkina fund is 1% of bonds certified: in uly 1909 $38, 000 were 
held in sinking fund; bonds can be called as a whole (or in part for s. f -) at 
110 and interest on two weeks’ notice. 

ROAD.—Owns about 5 miles of cable road in = known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 


(b) Puget Sound Power Co. 


ORGANIZATION .—Incorporated in Washington in 1902 and Is successor 
to the Pierce County ha nee Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and om gd privileges were in 1908 sold to the Pacific 
Coast Power Co. V. 87, p. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $3,000,000 ($100)__.. -...  -.--.-- $1,000,000  -......... 

First mort . $4,000,000,) 1903 5e¢J-D 3,152,000 Junel — 
gold ($1,000) guar_-_-_--_- c*) Int. at Old Colony Trust Co., Boston, 

Bonds. —Both principal and int , as well as sinking tund ——, ore 
guaranteed by the Seattle Electric Co. Can be wen for ttle Elec. 
com. consol. and ref. 5% bonds, par for o. nking fund of 1% fe, ber 
annum of bonds outstanding commenced i 1906. which is to be 
vested in the bonds at not more than 110 and interest; $161,000 retired upto 
Apr. 1910. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power pliant at Electron, in Plerce County, on the 
Pri River. Capacity 14,000 k. w. 

FFICERS.—Pres., Chas. F. Wallace; V. Fis oh gh A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. , Stone & Webster. 
Boston.—V. 77, p. 454. 


(2) Seattle-Tacoma Power Co. 

ORGANIZATION .—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Ownsa plant for generation of nay on Snoqualmie River 
and supplies light and power in Seattle and Tacoma. V. 81, p. 781. In 
2908 x... d rights and water privileges on White River to Pacific Coast 


STOCK AND BONDS— Date. Interest. OTT f Maturity. 


Cee, SE ic nandck acces saseées $3.280.000: 2.26. 42e 
Preferred, $1, SET . 4. ached “eaeabck eee 
First mortgage $7,500,000____ 1905 5 1,982 a + June 1 1925 
Snoqualmie Falis ‘Power ist M 1902 5 232.0 a Ee 


Bonds.—Sufficient 1st mtge. bonds are reserved to 4 Snoqualmie 
Falls Power bonds, which are optional at 105 and int. Nov. 1 1909.—-V. 81, 
p. 781; V. 82, p. 1273; V. 89, p. 925; V. 90, p. 1106. 


SEATTLE-EVERETT TRACTION CO. 


ORGANIZATION .—Company owns the capital stock of the Puget 
Sound International Ry. & Power Co. Franchises expire 1950 and 1952. 


STOCKS AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock % cy a ES eer oe oe a ree 
Mt 000 gold_..__-. J 1909 M-S 1,600, 000 Mchi1 1939 
te do 000 & 8 PRO RE, c&r\| City Trust a, Mass.., Trustee. 


Bonds.—Bonds are a direct obligation of the Seattle Electric Co., and 
besides ane a ist mtge. on the Seattle-Everett Traction are additionally 
secured by the pledge of the entire issue ($200,000) of stock of the Puget 
Sound International Ry. & Power Co. and $400, 000 consol. mtge. bonds 
of the Everett Ry., Lig t & Water Co. The remaining $3,400,000 can only 
be issued under certain restrictions. A sinking fund of 1% on amount of 
bonds out begins Mch. 11914. Bonds are callable as a whole or for sinking 
fund at 105 and accrued interest on or after Mch 11914. See V. 88, p. 1062 
for full Baa yee of bonds. 

ROAD.—Is building a road of 30 miles between Seattle and Everett, of 
which 17 miles north from Seattle O in operation. Expected to be com- 
ars in 1910. Standard sasge. 35 pamon er se 28 other cars. 

OFFICERS.—Pres., Guy E. Tripp; Pratt and Winthrop K. 
chee § Sec., Alvah' K. Todd: Treas., Henry Ss; Sawyer; Gen. Mgrs., 
Stone & Webster, Boston.—V. ‘88, p. 1062. 

(1) Puget Sound International Railway & Power Co. 

ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and ate electric railway, lighting, gas and water power properties in 
the Puge und district, and build a road between Seattle, Everett and 
Belling *, Wash. V. 85, p. 723. Stock ($200,000) is all owned 4 the 
Seattle-Everett Traction Co. Operates under lease Everett Ry. & Lt. 
Water Co. V. 88, p. 1062. 

OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mrgs., Stone 
& Webster, Boston. V. 87, p. 936; V. 88, p. 1062. 

(a) Everett Railway, Light & Water Co. 

Leased.— Road is operated tag Lara by the Puget Sound International 
Ry. & Power Co. for 999 years oe ey payment of all fixed charges 
ond 3% div. on stock in 7909, “4% Care 1910 and 5% thereafter. V. 88, p. 











ORGANIZATION. me ae oy in a ey on Feb. 22 1905 and . a 
consolidation of the Everet & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
ving of electric-lighting business in Everett, Lowell’ and Marysville. 

wns puble water supply system throughout Everett and Lowell. Raill- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


OCK AND BONDS— Date. Interest. O 


utstanding. Maturity. 
$2,000,000 Aug. '09,1% 


5 @ AO 


lst mo " ,000,000,) 1905 g A-O 675,000 April 1 1925 
gold ($1,000)..........- cjInt. at Maxbatten Tr. Co., Y., Trustee 
= Ry & Electric ist} 190 g A-O 825.000 April 1 1921 
ngage. $1,000,000, gold is. at Manhattan Tr. Co., N. Y., Trustee. 
($1, eee No sinking fund and not subject to call. 
Everett Wate r Co ist mtge,} 1901 5 ¢ J-J 500,00 quty 1 1921 
$600,000 ($1 PE 5s citpdindin ds c*jInt. at Manhattan Tr. Co., N. 


‘ stee. 
Consol. mtge, $4,000,000, g¢_ { 1909 5 F-A 500, 000 Yeb. 1 1941 
Int. at American Trust Co., Boston, trustee 


Bonds.—Of the $2,000, pa mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to cali on any int. date An ms 
60 dave’ notice at 107% and hecess. Of the $4,000,000 consol. mortgage 
the initial issue of $500,000 was pledged under the Seattle-Everett m hat ot 
1909, $2,000,000 is reserved for poe liens, and the remainder for additions 
and improvements. V. 88, p. 1061. 


ROAD.—Operates 14 miles of track in Everett, ip eens branch to 
Lowell and Snohomish, 6.2 miles, leased from the N. RR. Co. for 3 years 
with privilege of nga ye for 7 years more. Standera gauge; 20 cars. 

OFFICERS.—Pres., J. McChesney; V.-Ps., i. + Duryee and H. P. 
Scott; Sec. and Treas. od Edward C. Mony; a eed “Reoreeegeres all of 
Everett.—V. 80, p. 2219; V. 88, p. 1061; V. 89, p. 





SEATTLE RENTON & SOUTHERN RY.—Trolley. 


In May 1906 control changed hands and new officers elected as below. 
See V. 82, p. 1158. 

ORGANIZATION .—Successor tn Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and nchises of — & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, Lg bn antec ane tthe tl Y dieeh iad oy. 2, eee 
PYORNTGE, GOee eee widcciiase ecck..  arnictn ef op 
First mortgage, $1,000,000) 1908 5 ¢ M-N 723,000 See tex 


t. 

($1,000 and $500) gold__c* }First Tr. & Sav. Bk., Chic., Trus. Int. at 

J) First Nat. Bk., Chic.. & ist N. B. i. anes 

Bonds.—Of the $1,000,000 bond Issue of 1908, $500.000 were Issued to 
retire prior liens and floating indebtedness and $225, 000 have been seeed 
for new equipment and improvements; $275,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $725,000 mature $30, 000 May 1 1913, $40,000 May 1 pete, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each Hg 
1918 ° 1923 inclusive, $70, 000 May 1 1924, $70, 000 Ma ys i925 and $5,000 
May 1 1926. The remaining $275,000, it issued, l mature $65,000 
May 1 1926 and $70,000 each May 1 1927, 1928 and 1929. They are 
subject to cali May 1 1913 or any interest date thereafter at 105 and interest. 
V. 86, 1468; V. 89, p. 470. 

EARNINGS.—For year endin + Jan. 31 1909: Gross, $193,218; net, 
$78,821. In 1907-08, gross, $182,295; met, $71,089. 

ROAD.—22 miles of track, from Seattle via Columbia City and Dunia 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 2 
passenger and 35 freight cars. 

OFFICERS.—Pres., W. * ig go V.-P., Morris B. Sachs; Sec. and 

, Julius F. Hale: Gen. D. Dow Egan.—V. 82, p. 162, 281, 1158. 
, & 86, Pp. 1468; V. 89, p. ree $19. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban yi Owns the —< stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & 

Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89, p. 349. 
Private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com, $3.500,000 ($100)_..... -... J-J $3,590,000 _......... 
Ore a tion non-cum, $3,000,-| --.-- 6 J-J 625.000 July ’10,3% 
ist cons M, $5. 500,000, gold 1903 5¢F-A 4,081,000 Feb 1 1932 

SEED sccncccraccane c* J Interest * Mg 3d Trust Co., Boston , Trustee. 

upon soem. gold, conv,| 1906 5¢F-A 1 ,000 ,000 Feb 1 ig 

SE GUNN . cnunnneuc cde { Interest at City Trust Co., Bos 
Coupon po A gold, conv,{ 1907 5i¢ F-A 500, 000 Feb 1 i918 

Oe ES es a aan (In 


terest at City Trust Co., Boston, Trustee. 
Notes payable Sees GL, JOO sid cbnccdunensvanoun Gee “nace Snead 

Bonds.—Of the new $5,500,000 mortgage, ont 236,000 are rved to 
retire a like amount of Tacoma Ry. & Power Co . bonds, anal $183, 000 had 
been retired by sink. fund to Mch. 31 1910. The 1703 bonds are subject 
to call as a whole on any interest date at 110 and interest. sinking fund 
of 1% of bonds certified began Jan. 1 1907. Both the 1907 and 1906 
notes are callable as a whole or In part on any interest date at 102% and 
interest. Both issues of notes are convertible of option of holder into pref. 
stock at par. Preferred stock is redeemable at 110. 

Dividends.—First dividend on pref. ne AE RB July 2 1906, and 
3% paid semi-annually since to and including July 1 


EARNINGS.—For year ending Dec. 31 1909, tre $1,869,096; net, 
$618,508; fixed charges, $521,050; sinking fund, $48, 998; dividends (6%) on 
pref., $30,000; surplus, $18, 460 

ROAD.—Operates a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 63.2 miles: Tacoma system, 
127.5 miles; trackage, 7.5 miles; total, 198.2 miles. Standardgauge. Ralls, 
70-lb. 172 passenger cars, 277 miscellaneous cars, 7 locomotives. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvih 
K. Todd; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston.— 
V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349. 


(1) Tacoma Railway & Power Co. 


ORGANIZATION.—Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers to the lines of the Pacific Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Steok ; <. 5,000,600 Bree). cc eck  Seeuce Se eee 
ist mtge, gold ($1,000), $1,-) 1899 5 ¢A-O 1 '500, ‘000 April 1 1929 

500, 000 not redeemabie be- ‘Interest at Old Colony Trust Company, 

fore maturity_...._.._- c*) Boston, Trustee. 

ROAD.—Owns 127.5 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8 & in.—-V. 85, p. 347; V. 88, p. 1198. 


(2) Pacific Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated June 11 1907 in day In 1909 road 
was acquired by Puget Sound Electric Ry. V. 89, 349. Power is fur- 
nished company by Seattle-Tacoma Power Co. Prenshtess expire 1931. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
oniunitte $1,250,500 


Pref $1,000,000 ($100) n-c__. _...  _.----- "000 ao" 5-1555 
First mexteeee $5,000,000 of} 1907 5¢J-J 400,000 July 1 1927 
[0S OEE. meacghe onuuene Interest at City Trust Co., "Boston, Trustee. 


Bonds .—$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and is rovements, under restrictions. Subject to call at 105 
and interest. nking fund of 1% of bonds outstanding ns Jan. 1 1914. 
Bonds are A p. & 1., and sinking fund by Puget Sound Electric Ry. 

ROAD.—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard ¥°ag" 60-lb. T rail in country; 
70-lb. T in city.—V. 85, p. 346, 654, 922; 88, p. 1438; V. 89, p. 42, 349. 
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SEDALIA, MO. 
SEDALIA LIGHT & TRACTION CO. 


Receivership.—Default on ist mtge. bonds having occurred June 1 aaa 
on June 6 1910 E. F. Swinney and W. H. Powell were a a ~— 
receivers. For bondholders committees, Old Colony anterie 

and New York Trust Co., depositaries, see V. 90, p. 1555, ‘Tes. 

ORGANIZATION. —%Incorporated in Missouri on Dec. 17 1906, and Is a 
consolidation of = Rallway & tlectric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street ratiways and 
electric ee Se Franches expire in 1940. 
NDS— Date. 


Interest. Outstanding. Maturity 
PE ay $600. 060 (3100) nib wee dimibee BEE nwiesssunes 
Pg acceded oc FL eee ST Laet~tnwss 
mo i ,500, we) mani 5¢J-D 720,000 Dec 1 1926 
“gold tts ERMINE Inte able‘ in Boston, Mass. 
ds.—Of the 2 ,500.000 authori $780,000 are reserved for wa” ¥ 
of the cost of additions, &c he City Trust Co. of Boston and Wm 


Powell of Sedalia are A of the mortgage. No sinking fund p 
bonds are not subject to call. 
peg aa —For —_ — Dec. 31 1909, gross, $121,432; —_, 058 
AD ee © 





miles of track. Standard gauge. 66-ib. and 
72 ib. rder rail. 
CE ERS.—Pres., Edward M. Deane; V.-P. Lindsey Hoo Sec 
ont Gen. Megr., . Hammer.—V. 83, Pp. 1591; V. 86, p. 170, ai, 1226; 
V. 90, p. 8. 
SELMA, ALA. 
SELMA STREET & SUBURBAN RY. co. 


ORGANIZATION .—Inco Alabama on Apr. 8 1891. In 

1909 control was purchased — pe... Pipe & Construction Co. of 

Popejck al which also controls the Selma Lighting Co. See V. 88, p. 565. 
AND BONDS— Date. Interest.  Outst — 

oes 5 A-O 75,000 April 1 piney 

) t. at Warren Sav. Bank, Warren, Pa., 

Old mortgage $50,000 ($500) 1901 5 J-J 50, Jan 1 {o2i 

c* J Int. at Citizens’ National Bank, Warren, Pa. 

BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 

ROAD.—Operates 8 miles of track in and sean Selma. 

OFFIC — .» Jos. S. —— Jr.; V.-P. and Treas., Geo. M. pene. 


ing; Sec. and . Treas., H. Bayard Hodge; Asst. Sec., Wm. H. 
we Sag H. Dawes. Office, 112 North Broad St., Philadelphis —_ 
p. 565. 


I 


ce] PA. 
Se AMOKIN & MT. CARMEL T ANSIT co. 
ORGANIZATION .—Is a consolidation Sy July 1906 of the Shamokin & 
a Carmel Electric Ry. and the Ashland & Centralla Electric Ry. V. 83. 


- 273. 
P* STOCK AND BONDS— 


Date. Interest Outstanding. Maturity 
Ce Ses NE bis tons miata: a RAG'): wae niiecbend SEE: decaceuaca 
Preferred, $300,000 ......... .. ‘ ya an Re 
New mortgage, $600.000____f 1906 “5% 5,000 1936 


Penn. Co. for Ins. on L. 4 %G A., Phila., Trus 
EARNINGS.—For year ending June 30 1909, gross, $131, 098; net, $55,- 
551; 1908, gross, $88,101; net, $40,121 


ROAD.—Shamokin to Beaverdale, Green Eades. Mt. Carmel, Cunning- 
ham and Centralia, 20.25 — of track; aiso Ashla nd & Centralia Elec. Ry. 


OFFICERS.—Pres. mF . Samuel, Mount Carmel, Pa.; Sec., Thos. M. 

=, Mt. Carmel, Pa.; foe Wm. Keefer Jr., Mt. Carmel; Supt., 
. Howard Thomas, Shamokin.—V. 83, p. 273. 
poset eB my 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—Incorporated in Oklahoma on Feb 13 1906 
Franchises are p tual and exclusive for 25 years. 

STOCK AND BONDS— é Interest. Outstanding. Maturity. 
de, aa ee oe meena os 8 eS Sees 
First mortga $1,000, as 1906 5¢4J-D 300,000 1926 

($1. ne ee a ae Interest at Trust Co. of America, N. Y., Tr. 

an be called ry “tote at 105. No sinking fund. 


EARNINGS. —For 12 months ending Dec. 31 1909, gross, $52,801. In 
1908, gross, $56,970. 
RUVUAD.—vUperates 12 miles of track in Shawnee — between Shawnee 


ont Tecumseh. Standard a Sige 60 and 70-lb. T 
OFFICERS.—Pres. ae 2% Willis E. Fertig; V.-P., Louls K. Hyde 
Sec., W. M. Cutlip; Treas F. Kraffert; Supt., O. H. Weddle. 








SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT, POWER & RAILWAY. 


ORGANIZATION, ETC.—Incorporated In Wisconsin in 1896 as a con 
olidation of the Sheboygan Street Ry. and the Sheboygan Electric Light 
ng Co. Street railway franchise in Sheboygan perpetual and exclusive 
until Sept. 1910. Elestric light franchise perpetual, aca lighting prop- 
erty is purchased by city under Wisc. statutes of 1907 

OCK iy D BONDS— Date. 3 
Stock, $750,000___......___- 
st mortgage, $400,000, gold 


1896 5¢A-O 400, ‘000 April 1 1926 
Spain Us ip cs apo lsc de Interest at Mercantile Trust Co., N. Y., Trus 

st cons =: $2,500,000,| 1903 5¢J-J 612 ,000° July i 1933 

ONE €B1 COU we ccunsune Int. at Mercantile Trust ist Co. N . Trustee. 

Bonds.—Of the first 5s of 1896, $10,000 may be red med yearly at 105 
up to $100,000. Of the new mortgage for $2,500,000, $100, 000 are teh a 
to pe 3 ae eet liens. Bonds are subject to call at 105 at any tim 

GS.—For year ending Dec. >. 1909, gross, $180, 692: 1 et, $71,- 

oss = 1908, gross, $158,771; net, $59, 

ROAD. —Operates 26.03 miles of pony in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 


gau 60-lb. T rail. 28 cars. 
est Gonzenbach; V.-P., W. O. 


OFFICERS.—Pres. and Gen. Mer., Ern 
Morgan, New York; Sec., . Chesney, Pittsfield, Mass.: Treas., , August 


Westermeyer, Sheboygan. ay ‘77, Pp. 629; V. 87, p. 615; V. 90, p. 
—— a 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Louisiana in 1898. Franchise ex 


pires 1942. 

STOCK AND BONDS— Date. rE Outstanding. Maturity 
Common, $200,000 ($100)__.. .__- 0 J-J 3200 ,006 See text 
Ist _ mtge, s f, $200,000, ¢\ 1903 st JI-J 150 ,000 1% 1 1923 

($1,000), red at 105___.- cf Hibernia Bank & Trust Co., New Trus 


0 
noe — Sinking fund of $5, 000 per year started 1908. 
Nividends.—10% per annum Is pald. 
EARNINGS.—For calendar year 1909, gross, $138,000; in 1908, . 
ug on me S007. gross, $140, 300. . ahemecus 
i rates 15 miles of track |! 
eo en a lg of track in Shreveport. Standard gauge. 
OFFICERS.—Pres., W. F. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer: Mer. Te ap Sullivan, all of Shreveport. —vV. 87, p. 
481; V. 88, p. 1438; V. 90, p. 1491. 


sIOUx CITY, IOWA. 
SIOUX oily. ek VICE co. 
RGANIZ ETC.—Incorporated on June 7 1905 in New Jersey. 
In gies 1908 yo , angie! Seen ser, 000 " $2,000,000,in order to 
acquir stock of fay = City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. (succeeded by Sioux City Trac. ) run for 50 years from 
— poy Franchises —_ pd = poate hom 1908. These latter are on the 
= ares ransfers and 2 
has . opulation on 75. 000. % of gross earnings after the city 
n Dec at a special election a new franchise ordinance permittin 
the sale of the Sioux City Gas & aw Co.’s electric dept. to the Sioux 
City Service Co. was defeated. V. 90, 54. Operates 42 miles of road, 
including the elevated (Sioux City Transit), the Central Traction, the River- 
side Park, the Sioux City & Leeds Elec. and the South Sioux City Trac. Co. 


350) 006 have 








Date, Interest. way f 


Maturity. 


STOCK AND Parner 
Stock 100 


i sade oli hh e* | Ill 
ac ist a. | 1899 g 
sith chsh c*|\Int. at Bk. of Montreal, Chic. or N. -, Trus. 
$0000 ist & ref. bonds are peeves Se ae prior liens, 
are Ste tor nad fises and improvements 5 75% oO Redee 
and int. on any int. date after July 1 1912. Son fund begins 
Shea by oar will a fare te $1,200,000. Int. payable in New York and 
icago. a 
NINGS. wt 3 wear end. March 31 1910, gross, $511,295; net, after 
caine 3169, 656. In 1909, gross, $474,231; net, after taxes, $149,920. 
D.—Operates 48 miles of Lag wt 60 and 80-Ib. rails. 
unham; Sec. and Treas., ‘y Ricker? 


RO 6 cars 
OFFICERS. —Pres., Robt. J. D J. Hen 





Gen. Mgr., E. L. Kirk. —Vv. 88, p. 1065, 1129; V. 90, p. 54, Tie 1555. 
END, IND. 
CHICA soure BENDS NORTHERN, INDIANA RR. > ao road. 
ORGANIZATION .—Incorpora 1907 successor 


higan gv Ry. the 4.3, City Electri 
and the Michigan City Traction Co ual in hawa 
Goshen, South Bend, La Porte and Michi ~% gan Cit n Elkhart expires in 


1957. ‘Operates all local electric lines in a ties and the interurban 
line joining them. 

STOCK AND poupe. — Date. Interest. oe Maturtty. 
Common $5,000, Cces wos go Netewe im GS BER BGG menccccsse 
Pref $2,500, 5 soot) caite;. | waenhee 2, 300 phe capa 

($100) after Jan 1 1909... 

New ist ior $5,000,000; 1907 5aJ-J 2,.2)1,000 Jan 1 1937 

OEE NEL BO ean onkeeanee Int. at Central Trust Co., N. Y., Trustee. 
Nor Ind Ry | tet con M, $4,-| 1906 a 635,000 Jan 1 1936 

000,000, gold ($1 000)... Int. at U. S. Mtge. & Trust Co.. New York. 
Indiana way ist mort-)} 1901 5¢J-J 000 ,000 Jan 1 1930 

, $1,000 000, gold ($1. -}Glirard Co., Pulindeiphia: Trustee. 
is asap eg antip' i dhe tie ibaa cel *) Interest at n Trust Co., New York. 
—s Ry 2d a $150. 1904 F-A To ,000 "Aug 1 1924 
000 ($1,000), gold......--. nt. at U. S. Mtge. & Trust aes New York. 
Porte %& Michigan City Tr) 190 gJ- -J 346 July 1 1930 
ist M, $350,000 ome nterest at First Trust “ ) Bn 4 Bank, 

f. subject to call........-. . I. 


Bonds.—On the Ind. Ry. it 5s a sinkingfund of $10,000 per annum be 
fan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a LAB. fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Of the Northern Indiana $4 ,000,- 
000 mtge., $1, DOO ste Seherven Se wetise pres Bate and Ss ,800 000 for 
fnture betterments and extensions; $65,000 have been retired. 
to call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
ogg) - a sinking fund of 1% per annum of bonds out is operative from 1910 

1914; from 1915 to maturity, 2% per annum. Of the new Ist mtge. 
bonds. $2. BE 500 are reserved to retire other liens, and balance for imp’ts. 
GS.—For calendar year, 1 1908, gross, $701,287; net, $305,644; 

in tp0s,. pty $612,092; net, $238,04 

ona D. —Operates 117 miles of nee In South Bend, Mishawaka, Elk- 

. Goshen, La Porte, Mi 


A and Pens yy og lines between those 
points and city lines in Mi ty 


to be extended from 
ag re City 3 ag yt and from Michigan taty City R. Indianapolis. Gauge, 





4 ft rall. Owns 70 cars and 4 power stations 
OFFICERS. Pres, Charlies F. Dieterich, New York; V.-P., C. M. act 
dock; Treas., A. Dieterich; Sec. and Gen. Mgr., S. T. Murdock.—V. 84 
p. 159, 270. 
SOUTHERN MICHIGAN road. 
acl Feb. 1910 It was nosed Ale that had been acquired by the Mur- 
ock syn 
OR ole ggg aed -—Organized on Feb. 8 1906 as a consolidation of the 


South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Jose eye expires in ii 1935; in Berrian Springs in 1935; In Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


nOCe oe oe BONDS— Date. Interest. Ca: Maturtty 
ti vibweheows 604s .. ads woo Au Steeende ce 

ist consol mige, $1,990,000) 1906 400,000 Mch 1 1931 
gold ($1,000)__......-.... Interest at ue Ss. Mtge. & Trust Co., N. Y. 
South Bend & So Michi gan) 1:2 4¢A-0 750,000 Oct 1 1927 


lst mtge, $750,000, mer Interest a. Harris Trust & Savings Bank 

($1,000), guar, p &1 ...c*} Chicago, Trustee. 

Bonds.—Of the $1,990,900 consols, $750,000 are reserved for prior liens 
and $840,000 for bettermentre and extensions. These bonds are subject to 
call on amy tnt. date at 105 The following amounts are ore annually 
(nto a si yund trom March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; froan March 1 1915 to Feb. 28 1925, 14 % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are notsub.tocall. $5,000 per ann. ts savante into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 3. Bp. 1158 and V. 83, p. 493. 

ROAD. —Operates a line from South Bend y- Joseph and has under 
construction a line from Niles t> Buchanan. ‘Total track, 35 miles. Stand- 
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
4 sub-stations. General ao and Westinghouse equipment. Pur- 
chases power.—V. 83, p. 273, 493 


SOUTH WALPOLE, MASS. 

NORFOLK & BRISTOL STREET RY 

ORGANIZATION .—Incorporated in Massachusetts in November 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stack, GOR Gee Ceeesksecs -Sece  ssecacs $200,000 ___._..... 
lst mtge, $200, ~aedh ($1,000), ‘} 1908 5¢J-J 150,000 July 1 1928 

gold, sinking fund_____._- Int. at American Trust Co., Boston, Trustee. 
Current liabilities Sept. 30 1909__......_.....--.- Cee ee 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For year a a 30 1909, gross, $75,177; net, $19,- 
208; yy ae $10,559; surplus, $ 

ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and 
waneainae 22 passenger cars and 4 other cars. 

OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. ‘A. Cavanaugh.—V. 87, p. 936, 1238. 

Pee 


SPOKANE, WASHINGTON. 


ARLINGTON HEI GHTS MOTOR RY.—Twv miles of trolley track. 
Stock, $50,000. leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAI RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. 


ORGANIZATION.—Incorporated In Washi n Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane ae Co. and the Spokane & Inland Ry. N.W. 
ris & arris Trust & Savings Bank and E. H. Rollins & Sons etered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the tity to build a tunnel ane the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was temporarily held up. eae all kinds of heavy and 
light f freight traffic, as well as passengers. and exchanges freight with steam 








V. 89, p. 1598. 


STOCK AND say haa Date. Interest. Outstanding. Maturity 
Opts, 616: 000 B06 B60 8 6 i. 8: wists: i Gee SIO B00 G0) ocncsencce 
roe Hy hts, $10, 000 ,000 

($100 (see te p> shit SEWN 6 ,394.900 Oct20°07,1 4 
ist and nee mtge, $15. 000. 009 1906 3,941,000 May 1 1926 

gold ($1,000) ........- Int. at Fick Trust & Sav.. Chicago. trustee, 

or at First National Rank, New York. 
Spok Trac ist M, $1,000, ye J 1905 5¢J-J 197, 600 See text. 
cold oie eee &r \Int. at Title Guar. & Trust Co., N.Y., trustee 
C D’A &S ist M, $500, 000, at 1903 52 J-J 500, 000 Jan 1 1929 
($100, $500 &$1,000) _ Int. at Title ver. & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500, -{ 1905 F-A 311 000 See text. 
000, gold ($500 & $1,000c%{ [nterest R irst Trust & Sav. Bank, Chicago, 


trustee, or at First National Bank, Boston. 

Bonds.—%f the $15,000,000 first and refunding bonds, $1, 059, 000 are 
reserved t») retire $1,008,000 bonds of the subsidiary companies and 
$10,000,000 for 75° of cost of permanent extensions and additions, but 





JUNE, 1910. | 








only when the net earnings for the preceding ym months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1011 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out 
one is Ay toe to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 from 1921 to 1925. See V. 83, 1291 and V. 86, p. 
721. The Soakaas Traction Co. bonds are due io, 000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700, 000 on July 1 1925 at par and inter- 
est. Bonds are subject be call as an entirety at 105 and interest on 
6U days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
ais. .500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 

e unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. Onthe Coeur D’Alene & Spok. Ry. bonds a 
sinking a of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and Interest. 

Stock. pet rights are to be cumulative after 5 years. After 5% 

id on common a: is to share ratably with the common up to 7%. 

ut not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 

Dt -—First dividend on pref. rights—1 %—was > gay Jan. 20 1900 
and 14% was paid April, 144% July and 14% % Oct. 190 None since. 

EARNINGS. —For year ended June 30 1909, , $1,269,101; net, after 
taxes, $386, 949; interest, $234,700; surplus, 52, "249. 

ROA rates 267.30 miles of track Rw oy double, sidings and 
spurs), inclu ing lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extenaten from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has B np on connection with all roads 
entering Spokane. Also owns a hy lectric plant of 20,000 h. p. ca- 


ey, 10 miles below S Og 
are: V.-P., A. L. White; ‘38 V.-P., 


8) ERS.—Pres., 
wale G. Paine; Sec., wo Pps os : Treas. & Comp., H. 

V. 82, e 928, 1040, 1322; 3 83, 38. 1291, 1349, 1472: V. 85, p. 1463 
V. 86, . 721, 858; V. 89, p. 1598: V. 90, p. 9 78. 

THE WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street  Ratwey, 

ORGANIZ TION, —Chartered in Bradircmmm sy gy Mch. 13 1889 for 50 years. 
a rises Edison Elec. Illum'g Co., kane St. Ry. Co., Spokane Elec. Ry. 

pokane Falls Cable Ry. Co., ia 4 ov cog & Img rovement Co., the 
os = me Co. of Spokane, Ross Park St. Ry. Co City Park Transit 
Co. Owns all water power on = River at Spokane. Wash., including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Rag ui Co. oor * owns the entire electric light bu 
ness at Wash.; also 427 miles of transmission lines, supplying 
towns of — or @ Alene Post Falls, Rathdrum » Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, og oy Palouse, Oakes- 
be Cheney and Medical Lake, Wash. ‘Owns 13 ,000 h Ag AY plant 

= Wash., 15,000 h. p. hydraulic plant at Post al Idaho, and 
19. Dp. steam plant at Spokane, Was Now constructing a 30.000 
h. nag 2 AM plant on Spokane River below Spokane, Wash. nchises 
for relectric-lighting and rt bg mg have 36 years to run from 1908 and 
street railways an average of 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. Subscriptions oe re at a 
tion of shareholder either in full on April 1 or 30% each April 1 and July 1 
and 40% Oct. 1 1910. V. 90, p.55. 


STOCK AND ays om — Date, Interest. Outstanding. Maturity 
epee oa ¢ 000 000 ($100)-..-. -.-.. Q-J $9,245 ,500J’ly'10,1%% 
ist amg and colle collateral 1899 5¢J-J 287 *000 July i 1929 

bem se } epee at ‘veeren Trust Co.. Brook yo 


($1 "O00) ee rf 
ist ref mtge, $15,000. $00 Xr 1908" % eae $5, 260, 000 July 1 1939 
32.00) .. octisicewis c* & r#jInt. at Farmers’ L. & Tr. Co., N.Y., trustee, 
Bonds.—Of the $15, rtheg 000 Pg & ext. m bonds, $287,000 are 
reserved to retire ist mtge , - for additions and extensions 
at not to exceed 50% of cost poe ig $400,0 00 are in treasury; $53,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
at 110 and -. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 


x i “ . 1544. 
Dividends .—In *'0b0, 3%; in 1901, 4%; in 1902, 5%; in 1903, 6%; in 1904, 
6%; in 1905 ° 1909, incl., 7% per annum. In 1910, Jan., 1%%; Apr., 


Heebawt: 1 Kee 
—For fiscal year ending Dec. 31 1909, . $2,788,743; net, 
after taxes, $1,284,848; depreciation, $273,600; ahaneed @ off to profit & loss, 
$582; interest, $335, 659; divs., $442, 424; surplus, $232,613. In 1908, 
gross, $2,454,585; net, after taxes, $1, 111, 353; depreciation, $238, 600: 
off to profit and loss, $8,533; interest, 7 $285. 790; dividends, $351,- 

41; Ralance, oes 289. Passengers “carried in 1909, 21, 903,253, against 
io 520, = in 1908. 

ROAD.—System consists of 100.97 miles of trolley road, includin x 23.68 
miles of suburban line to Cheney and Medical Lake. The cable e has 
been changed to trolley. Standard gauge; 40 to 107-lb. T rails. Does a 
freight business. 

OFFICERS.—Chairman Ex. Com., ay mg Richards; Pres. and Gen. 
Mer., D. L. Huntington; 2d V.-P., leecker; Sec., H. C. Pegram 
Treas., H. E. Perks, all of Spokane.—V. 86, p. 669, 854, 863; V. 87, D. 
1358, 1534; V. 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55, 564, 621. 


SPRINGFIELD, ILLINOIS. 


UNION RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—lIncorporated in New Jersey on June 29 1909, and 
nee acquired over a of the worm ey of the wy (1l.) yar ay! & Light 
($3,000,000 stock), the Rockford (Ill.) & Interurban Ry. Co. ($1,000,- 
$06 com. and $50, 000° pref.), the Peoria Light Co. ($2,500, 000 com’. and 
at" prog 000 pref.) and the Evansville Light Co. ($1, 500, 600 com. and 
000 ,000 = ds od plan in V. 88, p. 1501. Controls street me fag m 
pieces gas, electric-ligh ting, power and heating 
Rockford, Belvidere, Freeport, Peoria and Springfield, all in I eee Beloit 
and Janesville, in Wisconsin, and Evansville, Ind. V. 89, p. 226. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)__ .... 36.000,000 ©... sands 
Pref. $12,000.000 6% cumula- 
5,250,000 Apr’10, 1% 








ee 


tive eee TERR ERE SA 
Collateral trust mtge. golds wee 5 J-J 3:000, 000 July 1 1939 
($500 ‘and $i, Ee c* t Co. of North Pile .» Phila., Trustee. 
Sprefd Lt coll tr mtge Ty008 5¢J-D 2,750,000 June 1 1933 
$5 ‘900% 300 gold ($1,000) c* Teceress ie = Columbia Trust t Co., Louisville. 
Springfield Con Ry consol 750,000 June 1 1933 
$750,000, ¢ tsi 000)c Columbia, sFrust, Co., Louisville, Trustee. 
Rock ord & Inter - Urbanf{ 1902 1,089,000 Oct 1 1922 
mortgages, $1,500,000,gold } Interest A Crise Nat. Bank, N.Y... or 6t 
(SEO a eka an ee c*) Amer. Li tong & Sav. Bank, Chic., Trustee. 
Rockford & Freeport first) 1903 g M-N 625,000 May 1 1923 
mtge, $750,000, gold, gu}Int. at PAE, Trust & Sav. Bank, ceteoe. 
p &1i ($1, 000 and 500) _c* Tree, or A. B. Leach & Co., N. Y 
Rockford Bel & Janesville) 1905 5¢A-O z ,000,000 Oct 1 1930 
1st mortgage, + 000,000,}Int. at Amer. Trust & Sav. Bank, Chicago, 
gold ($1,000), sf_....-- c* Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. mtge.{ 1906 5J-J 1,000,000 July 4 BT aa 
$5,000,000, g¢ ($1,000)__c*| Bankers’ Trust Co., New York, Trus 
Peoria Gas & Elec. Co. ist} 1903 5 J-J 2,500,000 Jan 4 1923 
M. $2,500,000 g ($1,000) __| Bankers’ Trust Co., New York, Trustee 
Evansv Gas&Elec ist & ref/ 1902 5 J-D 1,250,000 ae 1 1932 
M, $1,250,000, g ($1,000)c*\Int. at Amer. Tr. & Sav: Bank, Chicago 


Stock .—Pref. stock is subject *. call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
pot of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 

onds may be issued only under rigid restrictions (V. 89, > 2en. Interest 
is payable at yeep Walbridge & Co., N. Y., and E> . Clark & Co, 
Phila. Bonds are redeemable at par and ~~. oa 60 thy notice. They 
are convertible into preferred stock at a: . 226. Of the aie 
fleld Ry. & Lt. coll. trust mtge. of 1903, $1, Yoo, 00 ‘are reserved for add 
tions and improvements tm constituent cos., "$756, 000 for prior liens. The 


he, Mie, te sey 
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bonds are subject to call on 60 days’ notice at 107% andint. Int. is payable 
at Columbia t Co., Legere. and ~ Seas are Walbridge & Co., New 
York, and E. W. Clark & Co., Philadel scoured deposi 
with trustee of all the bonds and stocks at the street yh bee , gas and electric 
companies of § eld, except $750,000 Springfield ms. Ry. bonds 
above mentione nt. on Spgfd. Con. Ry. bonds is payable at Columbia 
Trust , Louisville, and at Hoden yl, Walbridge & ee New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. Additional bonds can be issued for extensions and improvements at 
85% of cost. Entire issue is subject to call at 105 and int. e Rockf. & 
Freeport bonds are assumed, p. & i., by Rockf. & I Inter-Urban Ry. Co.; 
$125,000 are reserved for future extensions at 85% of cost. A sink. fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 an “int. V. 78, p. 1276. A sinking fund on the Rockf. Bel. & 
Janesv. bonds begins in 1915 of 2% of gross earnings of that on They 
are subject to call on and after Oct. fee at 102% and int. ney eee 
a pepe p. &1., by the Rockf. & Inter-Urb. $2,500,000 Goanta ght 
nds are reserved to retire like pte y ‘ot Peo. Gas & Elec. ist M. bonds; 
$1,500,000 are for future extensions. They are secured by deposit of ali 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Co. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. ag eae Peo. G. & E. Co. bonds is payable at ane Wal- 
bridge & Co., N. Y. i G. & E. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by a eee for additions to property 
against which no bonds have been issued vansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 11912 
at 105 and interest. 

Dividends. — First, dividend—1 %%—on preferred paid Oct. 1909. In 
1910, Jan., 14%; Apr., 14%. 

EARNINGS.—Combined earnings of subsidiary cos. for 12 mos. ended 
Dec. 31 1909: Gross, $2,820,349; net, $1,351,934; int., taxes, rentals and 
oun s of subsidiary cos., $773, 664; div. (pref.) $313,687: sur., $264,583. 

—Rockford & inter-Urban operates 25 miles of trolley in Rock- 

rg 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
he ng ae rt Electric Ry. between points named in title, and 33 miles be- 

tween ckford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 

Springf. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb. 


rail. 
“OFFICERS .—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M., Clark, yg .; Sec. & Treas., Geo. E. Hardy, New York. Asst. Sec. and 
Asst. , Jacob Hekma, New York.—V. 89, p 226, 780. 








SPRINGFIELD, MASS. 


ace aETELY? STREET RY.—See New England Investment & Securi- 
es Co. under New Haven. 


rr 
SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION.—Is a consolidation in 1906 of 0 Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
is also nart of svstem. Electric light franchise perpetual: cas franchise 
expires in 1929; street railway franchises run 35 years from “Aug. 23 1909. 
Does entire traction, electric-lighting and gas business of the city. Also 
does steam heating. 


STOCK gh BONDS— Date. Interest. Outstanding. Maturity 
SRGOR Bl See ee dine Manns coos... weaves $1,600,000 ._ _._. LL. 
ist lien ref a $1,600, a 1906 5¢J-J "457,000 Jan 1 1926 

gold ($1.000)___._.._-_. Int- at New York Trust Co., N. Y.. trustee. 


Springfield Trav lst M, $300-)} 1895 ig¢J-J 295,000 July 1 1925 
000 sold ($1,000) (cannot } Interest at St. Louls Union Trust Co.. St. 
|] Ree c* jLouls, trustee. 

mas try Gas & El ist M,) 1902 5¢J-J a ge July 1 1922 

avg = ($1,000) __c* (Int. at Ame. = & Sav. Bk., Chic., trustee. 

Springfield as & Ei deb 32,000 May 1 1913 
Bonds.—In the above statement we do not Include $20,000 ye of 

Kickapoo Transit Co., as latter are all held In the treasury. f the $1,- 

600,000 new bonds, $832,000 are reserved for prior liens and $311,000 for 

future betterments. Subject to call at 105 and Int. on any int. date u 

60 days’ notice. Entire stocks of the Traction Co. ($400,000) and Bas 

& Elec. Co. Mtg 000) have been deposited as security for these bonds. 

The Gas & Elec. Co. ist mtge. bonds are redeemable at 105 and Int. and 

the dehentures at 102%. The Gas & Elec. Co. bonds will he retired $5,000 
annually on and after July 1 1908. $15,008 hawe been re tired. 
EARNINGS.—For calendar year 1909, gross. $412,775: net, $188,476. 

In 1908, gross, $353,286; net, $150, 493. 

ROAD Te tes 18 miles of track; 60-Ib. T rails. Power stations’ 

capacity, 1,800 h.p. 

UFFICERS.—Pres., John F. Hill, V. P., Geo. E. Macomber: Treas., 

Frank E. Smith, all of Augusta, Me.—V. 82. p. 281. 


or 


SPRINGFIELD, OHIO. 
yt INGFIELD & XENIA RAILWAY CO 
ANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
nelas & Xenia Ry., which was eas 'S 1 —- to succeed the rr ‘a 
Traction Co. ich been sold under forecinsure. V. 83, p.214. 
Interest. ag 


‘ Maturity. 
Common, $300,000 ($100)_... .... 
Pref. 


$300,000 ($100) (see text) —___ Q-F 300: "000 May ’10, 1% 
Stock.—The pref. stock is 5% cum. and is convertible, par for par, into 
pa Rn ay ate alg “preferred 4 reach $20,000 per oo: 
dividend on —was paid 1 1908. 
In 1909, $4 %.- In 1910, Feb., 1%; May, 1% 
EARNINGS.—For See" ending Dec. 31 1909, gross, $65,827; net, after 
taxes, $14,142. In 1908, gross, $66,687; net,$12 
ROAD.—Operates 2u miles of come connecting serene and Xenia, 
—_— 70-lb T: five cars. 
Pres., Warren Bicknell, Cleveland; Gen. Mgr., Ackerman, Spring- 
feld.—vV. 83, p. 214, 1591; V. 87, p. 937; V. 88, D. 78. 1129, 1255. 


SPRINGFIELD TROY & PIQUA RY. CO. 
TION .—Incorporated in Ohio April 20 1903. Franchises 
— in 1928. 


TOCK AND BONDS— Date. Interest. os Last Div. 
Shek. STOS SOS (GRSS. is SS ss Les OO0S ick. oe. 
There are no bonds. The road was financed by its officials: $70,000 stock 
was issued to comply with law requiring issue of 10% of authorized amount 
EARNINGS.—For cal. year 1909, gross, $101,015; oper. exp., taxes and 
eee $81,999; net, $19,016 
D.—Operates 30.46 miles between § ringfield and Troy, O.; an 
operating in 7 1904; including second track and sidings, 33 miles. 
and 70 lb. T. Standard gauge. 
OFFICERS.—Pres. Sw Treas., John L. Bushnell; V.-P. and Gen. Mgr. 
3 J. roe Sec., H. C. Dimond. General office, Springfield, Ohio.— 
: 6, Be “4 


SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
$9,500: 6% floating debt pref. stock, $80 ,800; 1st mtge- for $100,000 of 
5% gold $500 and $1,000 coupon bonds dated Nov 1 1897, due Nov. 1 
1917: int. M-N at National Shawmut Bank. Bostou 

EARNINGS.—For year ending June 30 1 1909, gross, $33 ,665; net, $7,810; 
other income, $867; gross a we $8,677. Pres. y Gen. Mer. “4. ee Oe 
Crosby; V.-P. and Treas., . Coolidge; Supt., A. J. Crosby.—V. 64, 
p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island’! Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Ag wg; Island 
Ferry Co. The shares are held by Henry H. G. Oakman 
and Wm. L, Bull In a voting crust, date of expiration of which has been 
extended to Aug, 1912. For terms of reorganization and pempime state- 
ment of plan, see Vv. 74 p.1091. Franchises are perpetual. 
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ELECTRIC RAILWAYS 





| VOL, LXXXX, 








STOCK AND oe ala Date. Interest. Oveendint. Maturity. 
Stock $3, At PP eee cddden ccuu © woapesces be wawen - 3 Geawecion 
trust ct 1902 4¢J-J3 2,200,000 July 1 1952 

$2,500,000 gold___.....-- Int. at Guaranty Trust Co., Pt Y., trustee. 
my ‘payable y 4 Be: RPebas Geen. Seu eees “ss2.5 piwik is tae on 

ds.—$300,000 are reserved for the acquisition of cae ~~ 

BARN INGS. “ve ear ending June 30 1909 (not includin ‘com- 
denclt,"§ ew , $667,612; net, $136,806; interest and tenes, $139,246; 


32 foad from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile: total jaye i 02 miles; 90 lb. girder Cam- 
me and 8 85-1b. girder os ag steel rails; 103 passenger and 8 other - 

FFICERS.—Pres., H. Rogers, 36 Broadway, N. Y.; V.-P 
Pr Went S. F. Hazierigg; Seal: J. J. E. Phillips.—Vv. 75, p. 78, 291. 


STATEN ISLAND MIDLAND "RAILWAY co, 

- ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island ome ay eg Co. sold under eeques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

STOCK AND BONDS. Date. atereet. “Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... -... -...... Ff) eee 
S I Mid RR Ist mtg $1,000, se 1896 5¢ 1 000 ‘000 Jan 21 1926 

SOOM noi agin Int. at Farmers’ L. & Tr. Go., N.Y.,trustee. 
nking fund after 5 years but bonds cannot be called. 

ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trackage rights, .1 mile; total track, 27.78 miles; ralls, 65 

sad’ Ib. T rail and 90-Ib. girder. 

ARNINGS.—Year ending June 30 eet om, $250,782; net, $43,857 


charges.” $38 $55,000; balance, deficit, og 
> “and Treas., H. H. Rogers, 


. and 


RS.—Pres., S. F. Hazelrigg: V 
26 Sreadwar. New York; Sec ‘Phillips. —V. 84, p. 222. 


STOCKTON, CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO,—An electric road. 

ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of wey 
except in the cities. Franchises in all the cities of the system run for 5 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. n assessment of $5 a share 





was called for payment on or before Feb. 20 1908. V. 86, p. 667. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DCE SEE Ee MENGE? cause cece  ebocmec PF >, eer ae 


First mortgage $1,500,000) 1906 5gA-O 760,000 April 1 1936 
{$1.00 ,000) » gold sinking fund jInt. at Union Trust Co. of San Fran., Trus. 
f the $1,500,000 Ist mtge. bonds, $740,000 are reserved for 
FE aongr extensions and improvements. Sinking fund begins in 1912 with 
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years, 
and $45,000 per year for the remaining 4years. Bonds are redeemable _on 
any interest day at 105 cnd Interest on 60 days’ notice. - - 
EARNINGS.—Gross for 1909, $109,510; for 1908, $99,706. 


ROAD.—Operates 10 miles of track In the city of Stockton. 
sion to Lodi (14 miles) was completed Aug. 31 1907. Total track operated, 
28% miles. A line from Lodi to Sacramento is about 60% completed. Com: 
pany carries Wells, Fargo express and U. S. mail. 


OFFICERS.—Pres., Alden Anderson; V.-P., M. Fleishhacker: Sec. and 


Gen. Aud., H. A. Mitchell; ., Walter Arnstein. Office, 347 Grant 
Ave., San Francisco.—V. 83, D. 379; V. 84, p. 507, 867;,V. 86, p. 667. 


Yr 
- STOCKTON ELECTRIC RR.—A trolle 
In June 1902 Huntington acqu 
three-quarters of ‘ia, capital stock. 
ag AND BONDS.—Stock, $500,000; first mtg., sane, 000 ($1,000) 
old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
lifornia Safe De sit & t Co., trustee. Sinking Jund provides for an 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
— 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 


OFFICERS .-—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. . Webster. —_W, 76, p. 159. 


STREATOR, ILLINOIS. 
ILLINOIS LIGHT & TRACTION CO, 


In June 1910 property was —— od the newly incorporated Illinois 
Valley Gas & Elec. Co. V. 90, p. 1614 


ORGAN IZATION.—Incorporated in Illinols in Oct. 1905 and Is a consoll- 


An exten- 





road. 
control through purchase of 





dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured in 20 to 25 years. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100)_... ..-. -...-. BOO DO) cdceacaccs 
Pref $150,000 5% cum ($100). _...__-.--- od, eae 
New = $1,500,000 — 1905 MN 315,000 1925 
SS See eee *j Interest at leveland (O. ys Cor, o eee. 


punaker % a Lt M $60,000 

Bonds.—Of the $1,500,000 new waa Fe 000 are reserved for prior 

liens and $1,125,000 for other purposes. A sinking fund of 2% of bonds 

See V, St after ALE years. Bonds are subject to call after 5 years at 105. 
Pp 


ROAD.—Operates 7 4% miles of track. Rails, 52-ib. ae and 60-lb. T. 
Also does lighting business.—V. 81, p. 1492; V. 82, p. 280; V. 90, p.1614, 
rr 


SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & HORTEERN RR.—A trolley road.—(See 


we tt A by , Beebe syndicate, which also controls the S 
South Bay Electric, the Rochester Syracuse & Eastern, the 
Syracuse and the Auburn & Northern Electric. 

ORGANIZATION .—Incorporated in New York on Sept. 9 1905, and Is 
successor. through foreclosure. of the Syracuse Lakeside & Baldwinsville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and operates that property as its Oswego Division. Vv. 89, 
ps 1281. Private ht of way except through cities and villages, where 
anchises are perpetual. Power is purchased from Niagara Lockport & 


Ontario Power Co 
STOC Interest. Outstanding. Maturity. 


cuse & 
uburn & 


K AND BONDS— Date. 


Qommon. Se won.eoe (5100)... .... feces CE Oe ockbtenace 
6 % n-c,$1,000,000 ($100) _... ...___- LOUOMON cocédkdecn 

Fg mort age, ‘$2, 500 ,000, of 1907 5g M-N 1 875,000 Fs 1 1947 
aetealiasyeplalle Saeteriale *|Int. at Knickerbocker Tr. Co.. . Trus. 


Bonds.—Are subject to call on May 1 1917 or any Interest Be thereafter 
at 110:& A. - upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 


Ve a7 

EBORT. —For year ending June 30 1909 (for six months July 1 1908 to 
‘oan 1 1909 on 13 miles from Syracuse to Baldwinsville only), gross, $208,- 
501; net, $64,930; interest, $47,933; surplus, $16,997. 

ROAD .—Operates 38 miles of track from Syracuse to Fulton and 11 wy 
miles in and around Oswego (formerly Oswego Traction); total, 494 miles. 
Standard gauge. Rails, 45 to 110 Ibs. 60 cars. Road is to be a 
to Oswego, 37 miles, of which 27.4 miles to Fulton was completed Jan. 
1909; remainder to be yo oe during 1910. 


OFFICERS.—Pres. & Gen. Mgr., C. D. Beebe; V.-Ps., H. S. Holden, 
B. Benson and R. A. Dyer Jr.; Treas. ., Willis A. Holden: Sec., H. OC. 
Beatty. —V. 85, p. 655; V. 88, p. "1501, 1561; V. 90, p. 1171. 


© SYRACUSE & SOUTH BAY ELECTRIC RR.—(See map on page 111.). 
ORGANIZATION.—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
Vv. A Sen es a. odae rivate rightof way. Power is purchased from Niagara, 
lockers o Power Co. Company through stock ownership of 
Saet Lake secon Co. owns 300 acres of lake frontage on Oneida Lake. 
nag A > wma line on Oneida Lake; also a pleasure park on French- 
ma 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -.-. 39.222 sree BEG eae 
Pref, 6 % n-c, $500,000 ($100). _--. _.....- ON Sf a 
ist mtge, $1,000,060 ($1, age 1907 5¢J-D 580 ,000 May 1 1947 

DE pinccusnssasnnces Trust Co. of America, New York, Trustee. 





Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 

ROAD.—Operates a double-track line over private right of way from 
syracuse to Oneida Lake, 10 miles. ans —. agreement with Syracuse 
1008. Transit Co. to enter Syracuse. ee operations Aug. 28 
85-lb. Trail. Gauge, 4 feet 8% mahee. 

FFICERS.—Pres., C. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 
no J., and E. H. O’Hara, Syracuse; Sec., H. ©. Beatty, Syracuse; Acting 
Treas., W. W. Foster.—V. 84, p. 627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.—(See map on page 111.) 
Controlled by the Beebe syndicate, which also controls the Auburn & 
Northern and t . Auburn & Syracuse. 
ORGANIZATION.—Incorporated in New York In October 1901. Ex- 
cept in villages, allof the road Is over private right of way, the franchises in 
the cities and ag being perpetual. Owns 1 mile private right of way in 





city of Roches 

OCK AND "‘BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 nate in” hte. ebbnaae $5,975,000 ......... * 
Pf, $2, 500 .000 6 %on- ED. dunce” “edaeaas i ee clensceuee 
Ist mort age, 7,500, oe 1905 5 ¢ M-N fy wa May 1 — 


gold, ($1,000) Int. at Knickerbocker Tr. Co, N. ¥., 
Bonds. —Remaining $2, 500. 000 reserved for 75% of cost of future exten- 
sions and improvements. Are subject to call in any amount at 110 and 
int. on and after May 1 1915. See V. 80, p. 2459. 

EARNINGS.—For year os June 30 1909 (on operation between 
Roch. and Port Byron only, 55 miles), gross, $382,037; net, $170,181; bond 
interest, $168,720; surplus, $1,461. 

ROAD. —Operates a double-track road from Rochester to Syracuse, 84 
miles, making 168 miles of track. Standard gauge: 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow plows: 
and 3 work cars. Power house at Lyons, N. Y.; 6 sub-stations. 

OFFICERS.—Pres., L. C. Smith; Vice-Presidents, F. W. Roebling, C. D. 
Beebe and W. A. Holden; Sec., C. A. Lux; Treas., W. A. Holden; Mgr., 
Cc. D. Beebe.—V. 86, p. 603; V. 87, 87, dD. 347. 


AUBURN & NORTHERN ELECTRIC RR.—(See map on page 111.)—See 
statement of company on page 


AUBURN & SYRACUSE Sa eaers RR.—(See map on page 111.)—See 
statement of company on page 8. 


SYRACUSE & SUBURBAN Re A, trolley road. 
‘eb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 
of ae da sae Par a res, purchased the stock of the Syracuse &. 


Suburban. 
.-—Chartered June 29 1895. 





ORGANIZATIO 
OCK AND BONDS— Date. 

Stock ($400,000 ($100)_..... .... 
First mtg $400,000 ($500 — 1897 

Fg” | ee Int. at Flaeit 
New cons mtg $550 ,000 ($500 1903 5¢ 150,000 May 1 1953 

and $1,000) gold___...-. c*f Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the 6 mos. gg! _ 31 1909, gross, $63,112; net, 
$29, www charges, $19,677; surplus, $10, 

ROAD.—Operates 18.08 miles of Rly a Syracuse to Edwards F. 
with _ from Orville to Jamesville. Standard gauge; rails, 60 and 
Ibs.; nger and 5 other cars. 

Gannon; Sec., 


Franchises are perpetual 

Interest. outa) 00D Maturity. 

5¢FA 400,000 Aug 2 1927 
eS Co., Phila., trustee. 


OFFI ERS —Pres., C. Loomis Allen; V.-P., Wm. P. 
Willis H. Mitchell; Treas., Alan C. Forbes.—V. 76, p. 1302; V. 88, p.507. 


TAMPA, FLORIDA. 
TAMPA ELECTRIC CO.—Troliey. 
ORGANIZATION.—Incorporated “in Florida on Oct. 31 1899. Owns: 
—, — railway and the entire electric lighting plants in Tampa and 
Franchise is for 999 vos from 1899. $75,000 stock is held: 





by the Pa 

STOCK AND BON gee Date. Interest. Outstanding. Maturity. 
Stock, $1,700,000 ($100) _... ... M-N 15 41,700,000 May16'10,4% 
ist mige. $2,000,000 (Si, 000) 1908 5J-D 591590 June 1 1933 


and $500) ‘gold i ais c* {Int. at American Trust Co., Boston, trustee. 
Bonds.—Rematlning bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and Int. on Cm int. date. Sink. fundof1% 
of bonds outstanding yearly Is to be applied to purchase of bonds at not 
over 105 and int , bonds so bought to canceled; $8,500 have been can- 


bes Vv. 86, p. 1468. 
Dividends —5% semi-annually for several years up to Nov. 1907, when 
a dividend of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, Ma 


%- 
REPORT.—For 12 months ending Dec. 31 1909, gross, TT 33:4 net, 
$250,199; int. and taxes, $47,004; sink. fund, $8, 964; divs., $119, 000; sur— 


lus,” $78, 231; in 1908, gross, $5 552, 574; net, $184, 665; charges and taxes, 
$30.9 4; sinking fund, $3,750; divs., $119,000; balance, $25,89 
OAD —Operates 41.8 miles of track in Tampa and to Port Tam 
Ralls, 40 to 60 lbs. 64 cars. Owns 2 amusement par 


Standard 

randard gauge. » Rall ‘Geo. J. Baldwin; V.-Ps., P. O. Kal _ and Chas. 
F. Wallace; Treas., He enry B. Sawyer; Sec., Alvah K. Todd; a andx 
Transfer Agents, Stone & Webster, Boston.—V. 78, p. 1966; V. $1, 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 546; V. £0, p. 1645 . 


TARENTUM, PA. 
ALLEGHENY VALLEY STREET RY. CO. 
ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O'Hara 


St. Ry. 
STOCK Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_..... -.-- 2 See 
-~ mtge. $2,000,000, gold | 1906 5g¢F-A 1,460,000 Feb 1 1936- 
ot redeemable _----- c yi ie at Union Tr. Co., Pittsburgh, trustee. 
EARNINGS. —For year e June 30 1909, gross, $169,817; net, . 
$61. re fixed charges, $75, 7: eficit, $14,389. 
AD.—Operates 22 miles of track connecting samomet 
arnold, Tarentum and Parnassus. Road is now being ope 
into Pittsburgh over the tracks of the Pittsburgh Rys. “Genes 5 ft. 2- 
Inches, lb. girder rail. 
OFFICERS. —Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., B,. 
Mellon; all of Pittsburgh og Bldg. Annex); Gen. Mgr., Frank iucGor, 
Tarentum. V. 82, p. 1039. 


TAUNTON, a ene rhea 
TAUNTON & PAWTUCKET STREET RY.—Trolle 
Depaul. oNnterest, Jan. 11909 on the 200,000 “Bristol Co. yonte- 
was defaulted. . 88, p. 453. For bondholders’ committee, see V. 
884. In June 1909 the Federal Trust Co. of Boston, as trustee, apie 
bo the bt aad Court at Boston for the appointment of a receiver. V. 


88, 622. 
ORGANT: IZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at seouyer’s sale Dec. 17 1904, subject to the mortgage given below 





Natrona, 
ted directly~ 





Is authorized to carry freight. Franchises perpetual. 
CK AND a Date. Interest. Cumentne Maturity. 
Stock $100,000 ($100)....... <2.  _ss«ess0 See ecadaaaiin 


1901 200,000 Jan 1 1921' 


tol Co Ist m 250 ,000 
Bristol < : oe} Interest at wt Federal Trust smog , trustee 


($1,000) gold....------ 
arene Mantities Sept. 30 i909 - eh Sa eRe str 
“s $.— Bonds could formerly be called for Payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 “— was rescinded. 
EARNINGS.—For year ending Sept. 30 1909, gross, $52,494; net, 
$6,158; ate $12,120; deficit, $5,962. 
ROAD Owns 1734 miles of track, 90-Ib. girder and 56 and 60-Ib. T: 


rail. Op erates 5 miles additional, total operated, 22 miles. 15 
OFFICERS.—Pres., Jone A. Arnold; Treas., Geo. H. Newhall: Sec., 
Jas. W. Burke; Gen. Mgr., A. C. Ralph. V. 79, p. 2746; V. 88, p. 453, 884, 


1622. 
a 


TEMPLE, TEXAS. 
BELTON & TEMPLE TRACTION ‘CO.—A trolley road. 


Seid.—On M 1910 bs tg at foreclosure to interests representing: 
dholders. 
ba tes between 00 dione and Lhe 7 = Tex., 14.3:miles. 
EARNINGS.—For calendar year 1908, gross, $42;251; in: 1907, gross. 
$44,985.—V. 90, p. 501, 913, 1295. 
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THOMPSONVILLE, CONNECTICUT. 

Agr eae ¢ & SPRINGFIELD Si REET RY.—A truiley road. 

ORGANI N.—Was formerly known as the Enfield & Longmeaduw 
Electric Ry. (which was ineorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. In Hartford and the 

ringfield Street Ry. in §dringheld. Mass. In June 1901 purchased the 

tt Windsor Street yp hy anchises ve ee Controlled the Som- 

ers & Enfield Electric Ry. Co., which on ‘April 1 1904 was me in the 
Hartford & he gy Street Ry. V.78, p. 1446. Also purch the prop 
erty of the Windsor Locks Traction Co , subject to its ortgage. In 1905 

the Legislature granted permission to Increase stock to $1 ,000 ,000 from time 
to a to be preferred, and also to extend time for construction —_ 
July 1 See 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which = 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 2 

STOCK AND BONDS— Date. Interest. Sutstanaineg. Maturity 


Common $500, re Ptiten weed: nedeee SERUEE. aacesawees 
en $285,000 6%, non. 

redeemable at 110__ a 6MN 285,000 May'10,1% 
First 1 mts $600,000 ($1,000)| 1901 5¢cJJ 600,000 July 1 1921 


Ie ins & to inte hanes i edit abel c*j Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks Ist mtg $300, | 1904 5eJJ 161 wae 0 July 1 1924 
600 et (oe cow) ® quar p & i_c*j Int. at American Trust Co., 
Rockv B d ist mtg| 1906 A-O 200, ‘000 ‘April 2 1926 
$300, 000. e ee gu ($1,000) _c*j Int. a he. .Co.,Bos.;Treas. of Conn., Trus. 
ns and notes payable CS Ai a Gin cs 6 ne ig RE Sag 
Bonds.—See V. 75, p. 1223. ‘he Windsur Locks bonds are guaranteed 
prin. and int., by the Hartford & Springiield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int 
date. The Rockville Broad Brouk & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject call at 110 and int. 
. oer —On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 


1% eK 
An INGS.—For year ending June oA ” tna gross, $188,974; net, 
$62,913; int. and taxes, $63,170; deficit, $25 
ROAD.—Owns 16 miles o! track from Geace Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 94 miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
hts in Hartford and Springfield, makin total mileage operated, including 
si is on i miles. Standard gauge 56.60 and 7v Ib. T ae. 53 cars. 
ERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
See. be ng eo Perkins, Hartford: Treas., Chaunce islatidge. Boston; Gen. 
Me $s. ‘ “oe -—V.83, p.213; V 84, p.102; V.86, p.1100; V.88, p.100; 
Pp. 








TOLEDO, OHIO. 
sOLRDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 


CRU ANIZATION. —Incorporated in Ohio on July 1 1901 as a reorgani- 
gation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), serusns = Adrian, Mich. 

and owns = the stock and ‘bonds of the ledo Ottawa Beach & 
Northern Ry. On June 1 1907 purchased, through an exchange of 
stock, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & ti. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
a. In Sept. 1902 stock was listed on N. Y. Stock Exchange. Street 
ilway franchises on certain streets expire Nov. 9 1910, but larger t of 
system is operated under ordinances which expire in 1913 to 1916 inclusive. 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments in settie- 
ment of certain claims by city. Vv. 86, p. 1345. 

Defauit.—\nterest on "he $4,866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also Interest = A $14 250. nae Be... ist mtge. ore of the 
controlled Toledo & Western ee has since been paid), and Py 000 
ist mtge. bonds of the Toledo a . Western Ry. (which ‘has since been 

d). <A report recommending the expenditure of $3,000,000 for improve- 
ments and additions has been submitted by expert engineers to the re 
Se en committee. V. 88, p. 507, 1198, 1255. 

A reorganization committee has been formed to represent bondholders 
and creditors In endeavor to readjust the affairs of compan Pa conse SO as io \panvens 
a receiv D. See V. 86, p. 1226. A majority of the 4 
deposited with said committee. V. 88, p. 1198, 1255; “300 +2 TOS ay 
stockholders’ protective committee has also been Mo Ay x . 105. 

STOCK D BONDS— _ Date. Interest. Semieedine: laturity. 
Stock, $15,000,000_._........ -... M-N $13,875,000 May °07,1% 
New consolidated mortgage, 1901 4gJ-J 4 ‘366 ‘000 July 1 1909 

($1,000) ,g,. $12,000, 000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 

(Interest at Kean, Van Cortlandt & Co., N.Y 
Tol Elec St Ry ist mtg, 33j 1892 5¢F-A 700,000 Feb 1 1912 


miles, go ld, $1,000____- c* \Int. at Blair & Co., 24 Broad Street, N. Y 
Tol Traction consol mtg, $6,-j 1896 6¢J-J 5,300, — Jan. 1 1912 
000,000, g ($1,000) _-_ ~~~ c* \Interest at Seorancy Tr. Co.. . Y., trustee. 
Toledo Gas, Electric & H Co) 1905 5A-O 1 008-000 Oct “1 1096 


3500 ‘an $2 tests ,000 ($1,000, in at Ohio Savings Bank & Trust Co., 
A A Se Oo, 
Tol Gas Lt “e. Coke Co, $150,-f 1898 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&li _.-{ Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5J-J 336,000 Jan 1 1921 
($1,000) guar p&l___-_---- fInt. at Secur. Sav. & Tr. Go... Tol., trustee. 
Notes payable Lory of) eae eee Js . Stace» - 
Bonds .—$4,234,000 ToL, *iTas: consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. ist mtge. bonds matured July 1 at the Tol. Con: St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, fe gating $5, 300-00 000, was extended to 
Jan. 1 1912, rate of int. being ~~ from 5% to 6%, but to be subject to 
redemption on 60 days’ notice. V.88,p.1501. They cover all the railway, 
subject to divisional lien of $70,000, and area first lien on the new Central 
Station and other realt Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserve to retire all the underlying bonds and $1,134, 000 are 
reserved for impr’ts. They are subject to call at 102% and ‘int.'on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448 ,000 are reserved 
for prior liens. They are not subject tocall. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912 
Dividends.—The first dividend—1 %—was —_ on May 1 1905 and 1% 
wes sexes I paid Nov. 21905. In 1906,2%. n 1907, May, 1%; Nov. divi- 
en 
REPORT.—Year ending Raed 31— 
909. 1908. 1907. 1906 





Gross earnings_.-....-- $2, 733, 177 ($2,542,111 $2,565,200 $2,047,610 
Oper. expenses -......- 1,627,337 1,473,380 1,542,333 1,071,773 

Net earnings.-....-- $1,105,840 $1,068,731 $1,022,867 $975,837 
Fixed charges -..-..--.- 778,286 755,424 708,167 509,607 





(es So ree eee $327,554 $313,307 $314,700 $466,230 
° PI907, 1908 and 1909 figures include earnings of Tol. Gas. Elec. & Heat- 


in) 
STAD <<Onerates 125.7 miles of track. Has os cars. 
OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E. 
Belistein, Toledo; Sec., H. S. Swift, Toledo; Treas., v3 D. Carr , Toledo; Asst. 
Gen. Mer., John F. Sclline: aa , 88, p. 54; 54, ee 449, 507, 1198, 1255, 1374, 
Tas Vv. 89, p. 105; V. 90, p. 504 


) The Maumee Valley Railways & el Co.—Trolley. 

Spgbs, faum ON.—A consvulidation In Dec. 1902 of the tcleio & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by t e Toledo Railways & Light Co. Interest due Sept. 1908 and 
since on both issues of peaee has been paid. All of the ist M. 4%s are owned 
by Tol. Rys. & Lt. Co 








STOCK AND BONDS— Date. Interest ont Maturity. 
ae eer? eee aie SOS CORE. 2. cccscese 
Tol & ne Ist “mg. 1895 5¢M-S $300, 000 = 1 1920 

BOCES ..cvbotegcucsees \Int. at Metropolitan Tr. a's N. Y., trvstee. 
Maumee Val Rys & Lt ist ts j 1902 $4.5 -S 500,000 Mch 1 1920 

$. 000,000 ($1,000) g.c& | Morton st Co., New York, trustee. 

Bonds.—Of the new 4 44s, $300,000 are reserved to retire the ‘frst 5s of the 
ee & Maumee Ry. ua:. by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4%s, but they can be called on or after Mch. 1- 1915 at par on 
30 ‘days notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
AD.—Operates 21.53 miles of track. 

OFFICER .—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 

Effler; Treas., H. S. Swift.—V. 75, p. 1354 


wae Toledo & Western RR.—An electric railroad with steam freight ser- 


ss —lInterest on the $500,000 con. & ref. mtge. bonds is in default. 

ORGANIZATION .—Incorporated in Obio on Vee. 11 1906 and is a ree 
organization of the Toledu & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is —— by the Tol- 
edo Rys. & Light Co. All ist M. interest has been paid to date. 

STOCK AND BONDS— Date. interest. Outstanding Maturity. 
Stock, Ss Baiada s cdde ' as aque ee ere 
T & W Ry ist mtg, $1, 4} -) 1901 5¢J-J $1,250,000 July 1 1926 

v00, gold ($1,000), no s f, }Int. at Clev Siand Trust Co.. ‘Cleveland, tr’tee 

and cannot be called _____ J or at _. im of Commerc e, N. Y. 
T & W Ry con and ref mtg,f 1905 5¢A-O 500,000 April 1 1930 

$2,000, 000. gold ($1 ,000)¢*4 Interest at Cleveland Trust Co., trustee, or 

| at National Bank of Commerce, N. Y 

Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2, 500 ,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
we grcept in cities. Ralls, 60-lb. T. 

GS.—For year ending Dec. 31 oe. $252,796; net, 

$71,936; interest and taxes, oe 914; aefelt, 338, 

OFFICERS. —Pres., John F Coll ns; V.-P., Nutt; Sec., E. R. 

ffier; Treas., H. S. Swift.—Vv. 84, p. 272, 750; wt sr D. 39, 1358 


(a) Toledo Fayette & Western Ry.— An electric railroad. 

Default.— Default occurred on Interest due July 1 1908 on the $250,000 
first mortgage bonds, but interest was subsequently paid, as were all suc- 
ceeding coupons. 

ORGANIZATION.—Incorporated in Ohio. Stock all held by Toledo & 
Western RR. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es EE SEED oecne. saee  * onmettoe Ce cnauccuseua 
lst mtg. $250,000 gold) 1902 5¢J-J 250,000 July 1 1927 

GU edie ciacuna cad ot Int. at Cleveland Trust Co., Cleveland, trust 

or at Nat. Bank of Commerce, New York 

Bonds.—No s. f., but bende are subject to call on and after July 1 1912 
at par and cuaraal interest Are es both as to principal and in- 
ors by the Toledo & Western 

OAD.—Runs from Wapeste to Pioneer, 14 miles, which ts included in 
the. A es ss the — & Western Ry. above. Standard gauge 60-lb. 
» D. 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION. Eg in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry. oledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., ene 5,000 incandescent 
lights and 400 arc lights The Franklin Bank of Cincinnati offered the 
bonds for sale in May 1901. re | to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been detaulted., 
ease was canceled. 

Stockholders voted on Aug. 9 1909 on increasing stock (from $1,500,000 
all common) to $2, poe. ny of which $1,250,000 shall be common an 
$750,000 (cum.) pref.; n purchasing the Toledo Urban & Interurban A 
(purchased Aug. 23 ido; 89, p. 529; V. 89, p. 1543), paying $500 
bonds and $375,000 p stock on giving the remaining $375,000 pref. 
stock to stockholders on Toledo Bowling Green & South. Traction, ee cate 
and on issuing $500,000 bonds to be a first mtge. on the Toledo 
Interurban. V. 88, p. 1439; V. 89, p. 105, 412. 

STOCK AND oe DS— Date, interest. Outstanding. Maturity. 
CURE DE LO ee orn odin: chen” ccwnsda 1, ,000 
Preferred $750, Jon” asediviee  vacanhe: ... -  apdeccumae 
lst mtg, $1,500,000, gold,j 1901 5 ¢M-N 1,225 ‘000 May 1 = 


$1,000. $500__"-./__.__. Unt. at Conte? Tr. & Safe Dep. Co., Cin.. 
Tol Urb & Interurb $500,000. ...- _ RRO ror 1938 
Find St Ist mtg, $150,000, gj 1895 g M-N 150,000 Mor. Rad 

($1,000) , not subject to call \Int. at Central Tr. & Safe Dep. Co., , Oo. 
Find St 1st con mtg $125,-{ 1899 gJ-D 125 000 Dec . 1924 

Gon. Oe <2... 15 ake cus 4 Central ao & Safe Dep. Co., Cin., trustee. 


lint = at Metropolitan Trust Co. Se Se x 

Bonds.—Of the bonds of 1901. $275,000 are reserved to retire the prior 
liens. The Toledo Urban & Interurban mortgage is a first meta on the 
poppers of — acquired Toledo Urban & Interurban rk: 

rates 60 miles from Leg 4 to Findlay and Perrysburg; 60- 
Ib. wo 72- aT and girder rails. Owns 3 © passonaet and 3 —s cars. 

OFFICERS.—Pres., John Kilgour, Cincinnati: V.-P., Harry J. Gibson; 

Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mgr., Chas. F. Sunith Findlay. 
—V. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543 


TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .—Incorporated in 1900. 

STOCK AND BONDS— Date. Interest. Ougtonding. Maturity 
Stock common ($100) ........ ..-. <-«-<<-- WE at#nacenes 
Stock, pref. 5% cum. ($100)-. -.-- sae 390 ,000 See text. 
First mortgage $450,000 gold) 1900 A-O 420,000 Oct1 1920 

et O06) 25... nkewoseaes c jinterest a eveland Trust Co. Cleve., Trus. 

Bonds may be calied at any time. Sinking fund began ” 1° 1905; 
bag 000 ae have been retired. 

Dividends.—1% % is being paid quarterly on preferred stoc 
EARNINGS.—For calendar year 1909, gross, $139,404; = $67,365. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 

Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS.—Pres., J. a Reeves, Canal Dover: V.-P , F. W. Adams 

Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704. 


TOLEDO ON INDIANA TRACTION ¢ co. —aA trolley road. 

ORGANIZ ON.—Incorporated in Ohio on Feb. 8 1910 as successor 
of the Toledo “ gi Ry., sold under foreclosure on Jan. 181910. V.90, 
P. 237,448. Stock, $400,000. $400,000 temporary bonds have been issued 

pay, off minority bondholders. 

OPA NGS.—Of Toledo & aa Ry. for calendar year 1909, gross, 
$194,000; in 1908, gross, $187,000. 

ROAD .—Operates 55 miles over private right of way from Toledo west- 
erly to Bryan. Enters Toledo over tracks of Toledo Rys. & Light Co. 
An extension to Ft. Lhe bar, is propesed. 

OFFICERS. a *s C. Schenck; V.-P., S. D. Carr; Sec., C. F. Chap- 
man Jr.; Treas., D. D " Biaseue all of Toledo 2.2: 90, p. 448, 915, 978. 

TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO, 

ORGANIZATION .—Incorporated in Ohio Dec. 18 1902. Franchises 
perpetual. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stouk 3) 800.000 (S200) ....- suse  wcca&esdsco $1 BOC BOG © oecaucunde 
First mtge $1,500,000 gold\ 1903 5 M-N 1,500,000 Nov 2 1928 

($1,000 and $500) ____-.-- cjInt. at Secur ty Tr. Co., Toledo, Trustee. 


Bonds.—Subject to call at 105. 

EARNINGS.—For years ending Jan. 31 4616, gross, $180,322; net, 
$90,199. In 1909, gross, $176,062; net, $79,18 

ROAD. —Operates 54 miles of track from Totese to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of a 
head, thus making direct connections with Cedar Point and San J. 
In Toledo operates on about 3 miles of the Toledo ey aie t 
track. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Theo. Schmitt; ist. V.-P., E. A. hg 2d V.-P., 
L. E. Flory; Sec., H. F. Shunck; Treas., H. R. Klauser; Gen. Mgr., A. E. 
Klauser, of Toledo.—V. 79, p. 2458. 
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TOPEKA, KANSAS. 
TOPEKA RAILWAY.—Trolley. 
In 1910 control of road was sold and new officers elected as below. V. 90, 


ORGANIZATION.—Inc’d under qeqermt re railway laws of Kansas In 182 
in 1903 absorbed the Vinewood Park Rall so and made a new mostenes 
for $1. 250 ,000 in June 4 1903 obtain a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earning:. exceed 10% => - 
vestment, city is to receive compensation. Also has secured franc 
in perpetuity on county roads now occupied, with privilege of haull reipea 
City agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining aher 10% has 
been earned. Upon expiration of franchise city has the right to acquire 
the hy ay (F but not before. A ta p. 886, 1302. 


D BONDS— Date. Interest. Outstanding. Maturity. 

Stock. EB Bere ee ee $1,250,000 - sears da Seal 
1st mig. $1,250,000, os} 1904 5¢J-J 1,000 ,000 an 1 1930 
{$1.0 as 2 tinal tnd pe *jInt. at Am. Trust &Sav. Bk., Chic., trustee. 


Bantas. ~-Maneiabes bonds are reserved for 80% of cost of new power 
house and for a and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Tan. 1 1915, when 
ar ae ue Is subject to call at that price. $15,000 have been retired. 

f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 


EARNINGS.—For calendar year 1909, gross, $382,764; net, $173,537: 
interest, $51,750; surplus, $121, ad in 1908, gross, $342, 067: net, $160,344; 
interest, $52, 250: surplus, $108, 

ROAD.—Owns 33 miles of wi 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., L. E. 
Myers, Chicago; Sec. and Treas., Frank G. Kellogg.—V. 81, NM "728; V. 82, 
p. 101; V. 90, p. 915, 978. 


i, 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


pe Jan. 1909 a creditors’ committee took over the moneqonent of a 
edttore and that of the Trenton New Hope & Lambertville St. Ry. 
ered agreement providing for the extension of the indebtedness ‘anti 
1 1911 and the placing of the prepesty in the hands of the committee 
ns been accepted by the creditors St yggeme does not provide for 
the actual deposit of securities. V. 88, p. 1 
ORGANIZATION .—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. ‘Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. lso owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. ist mtge. Franchises are perpetual, except,in Trenton, which 
ts for 50 years from 1903.j 





STOCK AND BON .. Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100)..... -... -..... FO dl6—=Ee |e 
1st - $3 ,000 ,000 gold 1902 4¢M.N py ad 000 Nov 1 1932 


OF | Ee ee ORs c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 
Bonds. ee are subject to call on 60 days’ notice at 110. 
ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 & in. one 5 ft. 2% in.; 70 an 80-Ib. 'T rail; 85 & 90-1b. girder 
EAR ek ag —For year yy 6 31 1909, gross, Aye 720: net,$58,988 
OFFICERS.—Pres. and Gen Cc. M. Bates; and E. W. 
Davenport.—V. 83, p. 213, 272; al 88, p. 101. 


TRENTON STREET RY.—Is controlled by the United Power & Trans 
portation Co., which see on a preceding page. 











TRINIDA), COLO. 
COLORADO RAILWAY, LIGHT & POWER CO. 


ORGANIZATION.—Incorporated in Colorado Jan. 4 1910 as successor 
to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909, 
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and 
Huerfano counties, Colo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an interurban railway con- 

necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run for 20-30 years; street 
railway franchises run for 50 years from 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)___-.. -...  _u.---. 5, ,000 
First mtge $5,000,000 gold} 1910 5¢F-A 1, 463, 000 Feb. 1 1950 

($100, $500 and $1,000) _c*/ Interest at Central Trust Co., N. Y., trustee. 

onds are not subject to call. Sink. fd. of $50,000 annuaily begins in 
1913 for purchase of bonds at 105 and interest. V. 90. p.16 

ROAD .—Owns and operates 20 miles. Rail, 60-lb. T; staan’ gauge. 

OFFICERS.—Pres., Dg ey P. Read; V.-P., hs ‘rs Henry; Sec., Rich- 
ard McKnight; Treas., . Abrahams; Mgr., . Wood.—V. 90, p. 167. 


TROY, } N. Y. 
TROY & NEW ENGLAND RY,—A trolley road. 


On July 1 1907 control was ee by the Delaware & Hudson Co. in- 
terests, all indebtedness was receiver discharged, and officers 
elected as below. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 
of way. fice a eegeee. 





STOCK AND B ate. Interest. Ontsontiog. Maturity. 
DOG Seeders CAN ceecacs cove |. ecapus ee ee 
1st mortgage $160,000 gold 1895 g F-A i8o 000 Aug 1 1945 

Be Se ee Interest ot Office of company, Albany, N. Y. 


ROAD.—Total track, including sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running ‘trom Albia to ‘Averill Park 
EARNINGS.—For year ending Dec. 31 1909, oss, ert ‘iain net, $18,720; 
other income, $451; charges, &c., $11,102; ol ’ $8.00 
OFF ICERS. —Pres., L. F. Loree, New York Sims, Albany; 
2d V. 'P. W. H. Williams. New York: Sec. eek eg > mes McCredie, 
rma ; Com it» w. Davies, N. Y.; Asst. Compt., E. W. Porter, N. Y.; 


Gen. aS. “Fassett, ‘Albany: Aud., G. Ww. oO sbury, Albany.— 
V. 83, ey e487: agar | 85 : 





TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO, 

ORGANIZATION. ea the Fu orated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 

STOCK AND BONDS— Date. 
Common $7,500,000 ($100)... ___. 
Pref $2,500,000 ($100) 6% n-c. __-. ------- 


First mortgage $10,000,000) 1907 5 ¢ A-O 
_ RE eee’ Int. at Cucuhene Trust Co., N. Y., Trustee. 


EOE » Fs 
ubject to call on and after April 1 1912 at 108 and interest. 
No Gdides fund. 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being 
electrified. Wi£ll construct an electric line for passengers and freight be- 
pets Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 

rating a line of steamers and barges between Tuscaloosa and Mobile and 

A omery and Mobile. 

OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. am John- 
ston Jr.; Treas., Lewis Minor, all of Birmingham. —V. 86, p. 793 


VICKSBURG, MISS. 

VICKSBURG TRACTION CO. 

ORGANIZATION.—Incorporated June 7 1908 in Mississipp! and took 
over the railway yd of the ta 1s aig Ry. & Light Co., wh ch was sold 
subject to the first = V. 86, p. 11 The electr c-lighting business was 
transferred to a pees ok company, + the Vicksburg Lighting Co. The 


Interest. Outstanding. Maturity. 
SOUND | Sb ckiintionc® 
500,000 


400,000 Oct 1 1957 











fA00, ,000 mtge. of 1903 has been assumed and spread over the pro 


‘ollows: Mw sg & Trac., $200,000; Vicksb t. & Pow. Co., eh 00. 
os bo} Electric Pow. Co. (owning ‘old power house and some 

TSTOCK AND BONDS.— Date. Interest. Outstandt Maturity. 
TE tit tetanemeek Boe  deebenecua SO .G00 das ncocem 


Vicksburg Tes & Py $400,-1 19038 5¢J-J 400 ‘000 July 1 1043 
d ($1,000) _....- c* Inter-State” Tr. & Bkg. t&. New Orl., trust. 
nh —-tntavest payable at New a and New York. No sinking 

fu 7 om and bonds are not subject to call 

ARNINGS.—For cal. year 1909, eat $76,077; net, ere, 443. 

ROAD.—Operates 10 miles $3 track: mare >A ay + ig 46 one 4 lb. T ralls. 
OFFICERS.—Pres., S. S. B - Moorman; 
Sec. and Treas., J. B. Suecean. 





VINCENNES, IND. 

SINCENNES. TRectiON co 
RGANIZ 'N.—Vincennes Citizens’ St. Ry. purchased the Vin- 
sania Trac. SLL 00. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New gompeny issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
wst rOOK AS rights. Franchises expire 1931. 


Sts K AND BONDS— Date. Interest. Oweae0 000" Maturity. 

Vin oT aL ref mige, $600,000} 1906 5 ¢ M-N None Jan 1 1923 
($1,000) gold ead sdes accel Int. at Mercantile Tr. Co., St. Louls, Trustee. 

Vin Citizens’ St Ry first ~— 1903 5 J-J 200, 000 1923 
$200,000 ($500) ___._-__- Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for Improvements; $50,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 

ROAD.—Operates 8.11 miles In city of Vincennes. 56-70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 

EARNINGS.—For calendar year 1909, gross, $62,838; net, $24,947; int., 
$10,000; surplus, $14,947; in 1908, gross, $61,164; net, $21,327; charges, 
$10. 040; surplus, $11, 287. 

OFFICERS.—Pres., » Coterteon: V.-P. and Mgr., S. S. Bush; See.; 
Attilla Cox. V. 88, Dp. F004 


WACO, TEXAS. 

CITIZENS’ RAILWAY,.—A trolley road. 

ORGANIZATION. — egy | in Texas February 1877. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
fo eee ie eres Bese BOO 3 anchccceee 
1st mtg, $350,000, currency... {1890 6 A.O 350 ,000 — 1 1910 

St. Louls Union Tr. Co.,St. L., Mo., trustee. 

Operates about 19 miles of track. Pres. and Gen. Man., H. G. Scott; 

Sec., A. D. Brinkerhoff; Supt., W. S. Ra Rathell —V 66, p 84° Vv. 77. p 2085. 


WALLA WALLA, WASH. 
NORTHWESTERN CORFOR ATION. 
H. M. Byllesby & Co. secured control. V. 90, 1102, 1240. 

ORGANIZATIO —tn 1909 took over the Northwestern Gas & Elec. 
Co. and Walla ~— we Trac. Co., which was leased to the Northwest- 
ern Gas & Elec » p. 349. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
aS. OY eee 
First Ry consolidated ia 5. Seger 








Se 


ND rn i ame aia Germantown Trust Co., Phila., 
Walla Walla Valley Trac. ist/ 1806 5ig¢J-D 363, 000 lose 1 1 1926 
. $500,000 91 $00) g.cé&r|Int. at Germantown Trust Co., Phila., trust. 
onds.—Sufficient of ist and cons. mtge. bonds are reserved for prior 
ey remainder Pe future requirements. The Walla Walla Val. 
bonds are —_ & i. by the Northwestern Gas & Electric Co. The re- 
maining bonds one “reserved for new construction and betterments. A — 
ing fund of 2% of bonds outstanding begins April 1911 for four years, 3% 
for next five years, then 4% to maturity. Are subject to call at 105 and 
interest on 60 days’ notice. 
ROAD.—Walla Walla Val. Trac. operates 19.58 miles of track between 
Milton, ore. and Walla Walla, Wash. ails, 56, 60 and 100-lb. T. 
EARNINGS.—For 12 months ending Nov. 30 1909, gross, $552, te net, 
s274,428. — gross, $477,350; net, $204,893 .— p. 352; V. 90, 
p.- . " 
Or 


W. , MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, aig ae Brookfield, West Brookfield, 
North Brookfield and Spencer. gd cars. Stock, $150,000. 
Bonds, $125,000. ‘*Current liabilities” PSept. 30 1909, $58,068 ing? 
for year ending Sept. 30 1909, gross, $56,361; net, $15, 949: ch es, ys 64 

lus, $308. Pres. & Gen. Mgr., Robt. Redford, Lawrence; Ewen 
cPhersen, Cambridge; Sec. and Treas., Augustus Nickerson, aioe, 


AR , PA. 

WARREN & JAMESTOWN STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where compeny has a 50-year franchise and 3 or 4 miles of public right of 
way, for which perpetual franchises are held. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity 
pe OE eee eee $200 000° A Tu 
First mortgage $300,000____f 1904 5 J-J ‘eo 000 J 1 1934 

Interest at D vi seas (Pa.) Trust Co., *rrustee. 
Second mortgage. $100,000.) 1908 100 MOO Jan 1 1918 
gold, not redeemable -_---- Interest a , (Pa.) Trust Co. we 

Dividends.—In 1908, 4%; in 1909, 8%; in 1910, Apr., 2% 

EARNINGS.—For 12 months ending June 4 i909, gross, $84,417; net, 
$42 350; fixed charges and taxes, $24,067; surplus, $18,283. 

ROAD. —Operates 21% miles of track from arren, ” a to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 

OFFICERS.—Pres. and Gen. Mgr., David H. ecins Vv 
Preston; Sec. and Sup., S. Q. Smit ith; Treas., John M 
Warren.—V. 85, p. 1520; V. 86, p. 482. 


WARSAW, IND. 

WINONA INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 rtd [ee odes mwe Se 
Pref, $600 000 6% cum-_..... --.-.- SEG Wwecodnende 
Goshen Div ist mtge $750 ,-| 1905 g J-J 750 ‘000 July 1 B 

000 gold ($500 and $1,000) J Int. at First Trust & oy, Bank, Chic., Trus. 
Peru Division first mortgage- { OR eae ,000 

Union Tr. Co., Ind., trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any Int. 
date. oe, Division bonds are a lien only on section of road between Peru 





. 


Homer M. 
eae all of 








and W 

EARNINGS. —For calendar year 1308. gross, $129,538; net, $38,714. 
In 1908, gross, $114,862; net, $29,362 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of rom porwgen Warsaw and Winona Lake. 

OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D. 
weaeie ie we Sec. and Treas. A. # Cc. i Pittsburgh; Asst. Sec. and 
ia J. . Schade, Warsaw; Supt., . Franklin, Warsaw.—V. 87, p- 





WASHINGTON, D. OC. 
WASHINGTON RAILWAY & ELECTRIC. 
ORGANIZATION.—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan in V. 73, p. 554. Franchtse perpetual. 


i 
' 
{ 





JUNE, 1910. | ELECTRIC 


RAILWAYS 115 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)... .... JL... $6.500,000 June’10,1% 
Pref, 5% , $8,500,000 G00 Se oe as D 8,500,000 June'l0,2% 
Consol m 5 $17,600 1902 JD _ 223.350 Dec 1 1951 

($1,000 & $5 gad. ce) Int. at u- mee & Tr. Co., N. Y., trustee. 

- Ry. ist mtg "($500.0 1894 6 A-O $500,000 Oct 11914 
cur ($500 $1,000) oe Interest at nah Security & Trust Co., 
subject to call Ree c&r) Washington, trustee 


1898 5g A-O 500,000 Oct 11914 
Interest at American Security & Trust Co., 
bet aaa ey trustee. 
1895 Sa A 1,850,000 Feb 1 1925 
Interest oa faitimore Trust & Guarantee Co., 
trustee, Baltimore. 


($500) not subject to call c 


Met. RR. ist mtge ($1,850,- 
000) gold ($1,000) not sub- “| 
ject to call 


Col. Ry. 2d mtge ($500,000) 4 


Sm eescasceen c*) 





* Includes $831,600 held In company’s treasury. 

k and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ ts 
and the balance for the retirement of underlying liens. Entire issue tis 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and preseete 7 to a sinking fund for the retirement of the bonds 
at not exceeding 1 and interest. Bonds cannot be drawn. 

Voting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 

Dividends.—The first div. on pref., 2%%, was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79. p. 2149), and 24% has been paid semi- 
annually since then to and including eg 1910. On com., ist div., 1%, 
was paid Dec. 1 1909; in 1910, June 1%. 


Potomac — Power Company. 


BONDS— Date. foterest Outstanding. Maturity. 
ist mortgage $4,000,000 ond 1904 gJD $1,700,000 June 1 1929 
Eg PRESS FPF. Fe ae Trust Co., Jersey City, trustee. 
Consol. mtg. $7,000,000 gold 1906 5¢JIJ 3, 873,000 July 1 1936 

($1,000) guaranteed _ ...c*j Commercial Trust Co., Jersey City, trustee 
Bonds.—Of the $7,000,000 new consols, $1,700,000 ‘are reserved for prior 
liens. They are guaranteed, prin. and int., by Wash. Ry. & Electric Co. A 
sinking pues of 2% per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. 100. No more bonds can be Issued under 1st moitgage. 
ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 150.51 miles of track (all under elec- 
tric traction) , while the electric light company has 134.9 m.ofsubways with 
about 625 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 
stance by the Washington Ry. & Electric Co. up to Dec. 31 1909. 








Capital Amount Am't not 
Name of Company— Mileage. Stock. - Owned. Owned. 
Anacostia & Potomac RR----. 23.61 $2,000,000 $1,993,250 $6,750 
Georgetown & iw RR. 8.71 200 ,00 ,650 43,350 
Brightwood Railway -.......-- 12.48 108 ,500 108 ,250 250 
Washington Woodside & Forest 
Glen llway & Power-.-.-..... 2.91 25,000 25,000 None 
ashi n & Rockville Ry...-11.50 50,000 50 ,000 None 
City & Suburban Rallway------ 31.28 1,750 ,000 1,530,100 219,900 
Washington & Glen Echo RR. 2.29 00 ,000 7,150 2,850 
Fda DORE ven wanda chena 92.78 $4,333,500 $4,060,400 $273,100 
ghting— 
Potomac Electric Power...........--. $5,000,000 $5,000,000 None 
Great Falls Power Oe_............-.-- 500,000 333,400 $166,600 
Total all companies_...........---- $9,833,500 $9,393,800 $439,700 


The Washington Railway & Electric owns ‘the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
tentire tance ist and 2d mtgs. of the Georgetown & a Ry. 4 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry.; 
333. 600 of the $40,000 ist mtg. 6% bonds of the Wash. W side & Forest 

Glen  & & Power: eo 000 (entire issue) ist mtg. bonds of the Wash. & 
Rockville Ry.; $200, ist mtg. and $50, — A | mtg. (entire issues) of 
the Washington & Gien } Echo Ry. Total, $527 

The Columbia Ry. and the Metrupolitan RR. ool acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. These roads have 53. 66 
miles of Ui an addition to the forevoing. 

EARNINGS.—On all properties for calendar years. 1909 report in 











V. 90, p. one" 
909. 1908. 1907. 1906. — 
Gross earnings_____.-- $4'080,064 $3,720,573 $3,385,749 $3,133,240 
Operating expenses_... 2,110,579 1,856,171 1,748,753 1,613,096 
Net earnings_-__-..-- $1,969,485 $1,864,402 $1,636,996 $1,520,144 
Other income___-_.---- 10,602 37,526 42,353 44,595 
Total income_-_...._- $1,980,087 $1,901,928 $1,679,349 $1,564,739 
Fixed charges_._...-.-- 1,230,298 1,177,492 1,107,228 1,041,118 
Be ee $749,794 $724,436 $572,121 $523,621 
OFFICERS.—Pres., Clarence F. Norment; 1st V.-P., Ward re: 2d 
-P., rge . Harries; Treas. and Comp., 'W. F. Ham; Sec., F. J. White- 
head; Gen. Mgr., H. LN "ss General ‘offices, 14th and East Capitol 
sts., Washin ‘on.—V. 230, 1045, 1161, 1221, 1441; V. 87, p. 40; 


net 
V. 88, p. 946, 997; V. io, : 1349; V. 90, p. 561, 973. 


In the following we show the outstanding bonds of the constituent com- 
panies Secs where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 

(1) Anacostia & Potommc River R-—Sahereround e'ectric. 

ae R nterest. Outstanding. Maturity. 

1808 3 g A-O $2,979,000 Apr 1 1949 

eee c*) Int. at Baltimore Tr. & Guar. Co., Trustee. 
($1,000), sinking fund_._.) May be called at 112 44. 

Of the above bonds, $462,000 are guaranteed, p. & 1. by Wash. Ry. & 
1 c. V. 87, p. 36. $21,000 have been canceled. 


(2) Brightwood Railway.—A trolley road. 





BONDS— 
ist M $3,000,0 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mtg ($1,000), g...-.-.- an 1892 6A-O $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. Y., Trustee. 


(3) Washington W Woodside & Forest Gee. Rail wa ay & Power Co,—Over- 
head trolley Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 


(4) City, & Suburban Rat way —Underground electric and overhead 
trolley. onds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 Taos: aeparent payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 1 1948. The 
bonds have as. f. of $25,000 yearly from any surplus rema ning after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. 


BALTIMORE & WASHINGTON N TRANSIT CO. OF MARYLAND. 
ORGANIZATION .—Road being rebuilt and extended about 2 miles 
further into the District of Columbia to connect with Fourteenth St. line 
of the Capital Trac An extension into Maryland of about 5 miles will 
be constructed in summer of 1910. The company has adopted self-pro- 
pelled cars, to be cpesated by the May system. Stock, auth.,$1,000, ry00 
P$50): pound, $100,000. First mtge. 5s auth., $250,000 gold; outstanding, 
$90, 000. Oid mtge. of $50,000, issued when road was equipped as trolley 
road, retired 
OFFICERS. —Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, , Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed — Washington & 
Georgetown and Rock Creek companies. See V. 61, 283, 328, 588. 

In Oct. 1909 shareholders were being offered at par fi, 440, ‘000 additional 
ist 5s of 1907. V. 89, p. 918. 





STOCK AND BONDS— Date. 
Stock, $12,000,000 ($100)_... -.-. ase 000 ,000 July" “0, iad 
New first mortgage, $6,000, 3} 1907 g¢ J-D 4,000 000 A 194 

000, gold ($500)_........ Int.at Union Tr.Co.of the D.of C., 

Bonds.—Are a Fs subject to call. Be of the bonds issued aie casei te to 
er ~ a3 $1,080,000 outstanding 4% bonds of the 1900 issue. 

—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 7 of 73 cents each; in 1900, 3%%: in 1901, 4%; in 1902, Jan. oo 8% 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
ald from roceeds of sale of ol wer house; Oct., 1%; in 1903,4%%; 
n “aig 5%; in ee oN hi ts ii x to 1909, incl., 6% annually; in 1 10, 


Jan., 14% Apr., 14%; J 

ROAD.—Underground trolley, sgt LS track, 23.058 miles; overhead 
wen 5.53 miles, double trac Total length’ of road, 57.176 miles of 
single track. Operates 240 closed motor cars, 152 open motor cars, 126 


closed trailers, Pang open ee 2 mail, 9 snow sweepers, 4 sand cars; total, 


Interest. Outstanding. 


660 cars. 80 to 104-lb. rail 
REPORT.—For calendar years. Report for 1909 in V. 90, p. 621. 
Calendar Fd Net Other Interest Divs. Balance, 
Year— Sper (over taxes). Income. Charge. (6%). ous. 
Se $2, “O24. 84 $1,005,774 $29,204 $151,937 $720,000 *$163,131 
on ey , 831,811 943,840 24,164 126,000 720,000 122,004 
ROGVe watkane i ,764,345 860,864 22,163 91,500 720,000 71,527 





1 740; na was charged, out of surplus, to renewals in 1909, against $70,- 
n 

In 1909 46,900,599 revenue and 16,897,876 transfer passengers were 
carried, against 42,680,221 and 15,331, 824 respectively in 1908. 

ed fag og —Pres., Geo. 5 Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., D. S. Carll: ae « BPs Crampton; Treas., R. 
Engineer, J. H. Hanna.—V. p. 1360; V.82,p. 803. 926; V. 84 p. 
1307, 1365; V. 86, p. 337, 478: Ny: 88, D. v 559; 918; V. 90, p. 166, 621 


WASHINGTON ALEXANDRIA & & MT. VERNON RY.—Underground 
trolley in Washington; overhead outside. 

ORGANIZATION .—Organized February 1890. In March 1905 the old 
stock and bonds were canceled and new securities issued as below to provide 
for improvements, &c. See V. 80, p. 1176. In 1908 leased the Wash. 
Arl. . - Church Ry. Has private right of way; franchises in cities are 
perpetual, 


STOCK AND BONDS— Date. Interest. Outstanding Div.&Mat. 
Stock, $1,500,000 (par $100)... .... -..... $1,500,000 July ’10, 1% 
ist wo $2,500,000, -_ 1905 gMS 2,410,000 Mch 1 1955 

pat Gacmiadevednn tal Int. at Tr Co. of North America, Phila. 


Notas. me the $2,500 “600 authorized, $90,000 are reseived for exten- 
sions and improvements at 80% of cost. The bonds are subject to call on 
ont date at 110 and int. upon 3 mos. notice. V. 80, p. 1176. 

ARNINGS.—Year ending Dec. 31 1909 (incl. Wash. Arl. & Falls 
Church), gross, $515,010; net, after taxes. $195,776. 


ROAD.—Operates from Washington, D. C., double track, through Alex- 
andria to Mt. Vernon, with a terminal in the heart of the city of Washing- 
ton and a leased branch extending to Arlington, Fort Myer and Rosslyn, 
Va., in all some = miles, serving exclusively the section south and south- 


west of Washin 
DIVIDEND jac div. (1%) paid Jan. 1907. In 1908, Jan., 1%. 
In ao Jan., 1%; July,1%. In 1910, Jan., 1%; July, 1%. 
FICERS.— —Pres., Clarence P. King: V.-P.. w. F Pearson; Sec., 
John Ww. es ay Treas., W. H. Lawton; Gen. Mer., R. . King. Office, 
Washington, D.C., and Phila.—V. 84, p. 52; V. 87, p. 1230: V. 89, p. 530. 


Washin ngton Artin Arlington LF Falls Church Ry. 

Shaan ZA 94-6-8 and Yi902 as the successor of 
the Washington & Adiingten 1 Re 7 1908 was leased to the Washington 
Alexandria & Mt. Vernon. The balance of the stock not outstanding is 
held in the bgt eyed of the Wash. Alex. & Mt. Ver. Ry., which company 

uar. divs. at the fate of 2% in 1909, 3% in 1910, 1% in 1911, 5% in 1912, 
% in July 913 and thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
UY Se ere ae | ee eee $500,000 See text. 
First mortgage Laer “ay ca. 1895 6 J-J 100,000 July 1 1925 
Second mortgage 000__. 1903 5 A-O 250,000 April 1 1953 
First consol oor” $1000. ~~ 1908 5 ¢M-S 400, '000 Sept 1 1958 

gold ($1,000) __.___....-. *} Interest at Girard Trust Co., Phila., trustee. 

Bonds. ot 350, 000 first coneal. bonds are reserved for prior liens: remain- 


der for betterments, &c. Bonds are guar., p. &1i., by end. by Wash. Alex- 
& Mt. Vernon Ry. 


Subject to call on any int. date at 105 and int. en 3 
months’ notice, 


ROAD.—Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme- 
tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 
ton, Falis Church, Vienna and Oakton, 16.60 miles; also a 2 4-mile exten- 
sion connecting Clarendon and Arlington Junction. Total track, including 
es. Standard-gauge track. Ralls, 60 Ibs. 25 passenger 


1 q 
es C. P. King; Sec. and Treas., J. W. Rich.—V. 87, 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.— 
single-phase electric road. 

Receivership.—On Oct. 28 1909 Pres. Geo. T. Bishop, Cleveland, and Geo. 
W. Williams, Baltimore, were appointed receivers. V. 89, p. 1142. Int.due 
May 1 1909 on ist and 2d mtge. bonds remains unpaid. For statement as to 
receivership see V. 89, p. 1224. On March 1 1910 receivers increased thro ough 
fare between Baltimore and Washington. . 90, p. 448. For offi 
ae as to operations and estimated floating debt, see V. 90, p. 1172, 


ORGANIZATION.—Incorporated in Maryland in May 1901. In Dec 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private I. of way. For agreement with General Electric 
Co. and changes in electrical equipment, see V. 88, p. 1314 


STOCK oan ke BONDS— Date. Interest. Outstanding. Maturity 
vn RS RSS Pr eras See SE DOP 000  .nnnaniance 
1905 S8g¢M-N 3,000 000 May 1 1935 


Int at Cleveland Trust Co., Cleve., Trus 


pf or at Nat. Bank of Commerce N. Za 
2d mtg, $1,000.000 gold cone 1905 5¢M-N_ $1,000,000 May 1 1930 
and $1,000)............ c{Int. at Cleveland Trust Co., Cleve., Trustee, 


lor at Nat. Bank of Commerce, New York. 
Bonds.—The first mer rig? bonds are subject to call May 1 1915, or 
1920, 1925 sae i 1900 at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925. 
EARNINGS.—For year ending June 30 1909, gross, $595,565; net, $182,- 
— Bay sew and taxes, $322,478; deficit, $139,985. 
D.—Operates 31 miles of double track between Baltimore and Wash- 
Be oy with a branch 20% miles, single track, to Annapolis. Section be- 
tween Washington and Anna “pote was oat in operation Feb. 7 1908 and re- 
mainder on April 3 1908. poe Washington over the 
tracks of the ashington Railway Pi ‘tlectric © 
OFFICERS.—Pres., Geo. T. Bishop; V.-P., cae "Sherwin, both of Cleve- 
land; 2d V.-P. and Gen. Mer., J. N. Shannahan Baltimore; Treas. and 
Sec., C. F. Gladfelter, ry more. Comating office, Baltimore.—V. 86, 


p. 422, 983; V. 87, p. 546, 1012; V.88 p. 626, 1314; V. 89, p. 226, 530; 
1142, i224; V. 90, p. 448, 628, 978, 1172, 1297, 1364. 
(1) Baltimore | Terminal Co. ‘ 


Interest due Mch. 1910 on the Baltimore Terminal Co. first mtge. guar- 
anteed bonds wan aid after some delay. 

ORGANIZATION.—Incorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of lts stock. 
V. 83, p. 627. Franchise on streets in Baltimore Is for 50 years from 1906. 
Greater part of entrance into Baltimore owned in perpetulty. 


STOCK AND BONDS— Date. Interest. per ye Maturity. 
Stoel: SI POO BOO. onki wwcnnd ced *istitiees POO RORD: |: inwitstiontiwcce 
1st mortgage, $2,500.000 g,) 1907 g M-S $2,145. 300 Mch 1 1927 

guar ($1,000) ......-.-. sInt. atCltisens® Sav. & Tr. Co. of Cleve,Trus. 

Jor Safe t Trust Co., Baltimore. 
Bonds.—Are guar., p. & 1., the Wash. Balto. & Annap. Elec. Ry. 


by ‘ 
May be called on Moh. Pr 1917 or “ch, 1 1922 upon 30days’ noiice,and as a 
whole only, at 110 and Int. Unissued bonds reserved for future extensions. 
OAD.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 








116 


ELECTRIC 





{ VoL, LXxxx. 


RAILWAYS 








organs FALLS & OLD DOMINION R. 

GANIZATION .—Incorporated in o; in 
rized, $2,000,000; ey $1,000,000 ‘ 50). 

Washinston, D D. C., to Great Falls, Va. 

ard gauge; 70 and 80 Ib. rails 'Pres., John R. Mc 

Goldsborough; Sec. and Treas., ‘Wm. B. Orme. 


WATERLOO, IOWA. 

ERLOO CEDAR FALLS & NORTHERN sete Taslleg and steam. 

nos IZATION.—lIncorporated in Iowa in 1895 as Waterloo & Cedar 
Falis Rap. Transit; a =< to above in 1904 by amending articles 
of incorporation. tes at Waterloo in connection with Chicago Great 
Western RR., the vi inois Central and the Chic. R. I. Pac. ranchise 
in yyesemoe ex ae in 1917 and in Cedar Falls in 1925. 
STOCK AN ONDS— _ Daute. Interest. Outstanding. Maturity. 
Stock, $2: 400 ,000 M3100) a Chee ~ .  tegadie Chee: «saeaeeeee 
First + gold $6,000, 000 1910 5 J-J 1, ~_ 000 Jan 1 1940 
($1,0 Int. at First Tr. & Sav. , Chic., trustee. 
Beaks. —Fieiaitng bonds can be issued at 824% fo aaa of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
ae sink. fund of 2% ofl bonds out after Dec. 311912. V. 90, p. 850, 


ROAD.—Owns and operates 69.57 miles of track. An extension from 
Denver Jct. to Waverly is under construction. 60 and 75-lb. T rails. 
Steam equipment, 4 locomotives and 43 cars. Electric equipment, 2 loco- 
motives, 52 cars and necessary work cars, snow-plows, sweepers, &c. 

EARNINGS.—For 12 months ending June 30 1909, gross, $251, 834; net, 
after taxes, $126, re ee $34,250; surplus, $92, 529. In 1908, gross, 


$217,103; pers $107,5 
OFFICE RS. Pree. * a a Cass; ‘— J. F. Cass; Treas. and Auditor, 
. Farwell; Gen. an., C. D. Cass.—V. 78, p. 230, 


1900. Stock autho- 
Road 14.19 miles from 
Total track, 28.34 miles. Stand- 

Lean; V.-P., R. H. 





W. H. Burk; Sec., F. E 
289, 2386; V. 86, p. Lies: V. 87, p. 1665; ¥ 90, p. 700, 850, 915. 


— 


WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 


Default.—Interest on $160,500 Class B bonds has been in default since 
May 1 1900. F . iaema made May 20 1909 (V. 88, p. 1314) for receiver 
has been withdrawn. 

ORGANIZATION.—In December 1897 the stockholders agreed to 
the bondholders the right for five years, or until the semecny — be ina 
ition to meet all its fixed charges, to elect a majority of the board o° 
irectors, the bondholders in turn having exchanged their $200 |; $00 of 6% 
bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date. 
Stock $200,000 ($100)..-.-.. .--.-. 
aN 40,000 May : 193/ 


iy 2. 4” eee 18 
200.000 May 1 1937 
cnhne cnn were American Trust %o., Boston, Trustee. 
ROAD de RT 5 miles of trolley between Fairfield ‘and Waterville, 
and furnishes light and power for miscellaneous purposes. 


EARNINGS.—For year ending June 30 1909, gross Lag ty Light & 
Street Ry.), $85,656; — $9,874; charges, $9,213: su ~~ $661 

OFFICERS. —Pres., Geo. K. Boutelle, Waterville: H. D. Bates 
Waterville; Gen. Mgr. ’ Ralph J. Patterson, Waterville, Mo.—V. 38. PD. 1314 


WEBB CITY, mo. 
SOUTHWEST MISSOURI RAILROAD CO. 
ORGANIZATION .—Organized under the genera! railroad laws of MI:- 


souri, and on t. 11906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 


STOCK AND BONDS— Date. Interest. Cee. Maturity. 
pF, eee ee eee IEE, 9. codec. mann « 
General and refundl mort-} 1906 5¢M-S P01 000 Sept. 1 1931 

gage $5,060,00C gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., trustee 

eat eae or wer? Bank of Commerce, 'N. Y 
Webb City Northern mtg| 1905 ¢ M-S 

$200.000 gold ______-~ cjInt. at safe ay 
Southwest Missour! Electric} 1903 dt 

Ry. refunding ne exten- }Harrisburg Trust Co., Harrisb., Pa., trustee 

sion mtg $1,500,000_____- Int. payable at Nat. Bk. of Commerce. N. Y. 

Bonds.—Ot the 35. 000 ,000 new bonds, $1,350 000 are reserved for prior 

- and $2,919.000 for improverents ‘and extensions. 
EARNINGS.—For year oe Aug. 31 1909, gross, $490,373; net, $225,- 
964; interest, $109,599; surplus, 6,365: Year ending Aug. 31 11 08, gross, 
$474, 473; net, $216, 219: interest, ibe. 469; surplus, $109,750. 

ROAD —Operates 73 miles of track connecting Carthage, Carterville, 
Webb City, Prosperity, Porto Rico, noe fy gy Neck City, Purcell, 
pie. 2 Jop'in, Villa eights and Chitwood, all in M ssourl, and Galena In 


OFFICERS.—Pres. and Treas., A, H. Rogers, Joplin, Mo.; 
Wallower, Harrisburg, Pa.; Sec., A Knisely, ot arrisburg, P 
p. 38° V_ 80. p. 1972; V. 83, D. 7 


a 
WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania Aug. 4 1890. 
the Chester Valley Electric Light Heat & Power 
Electric Light Heat & Power Cu. 

STOCK AND vo > aa Date 
oS SE UF Le er eee eae oo | ere er 
First mtg $1, 000,000 ($1,000 1902 5¢F-A 1,090,000 Aug 1 1932 

Se aR RE *\Int. at West End Trust Co., Phila., trustee. 
onds.—No sinking fu ode sell bonds not subject to call. 

EARNINGS.—For fiscal year ending ome = 30: 





socehey ae ee M2turt. 
whineme f ares 





1,150,600 Sept. 1 1923 


b yr + 
a. ae 77. 


Owne 

Co. and the Coatesville 

Franchises perpetual. 
Interest. awry 


Year— Gross et. Int.& Tazes. Surplus 
ER ae ig REM seer $131,377 $56,027 $50,155 $5,872 
DE cimanicdimudews ausoone iis 125,934 56,381 45,333 1,048 
RA AE ACRE SIRS 0,422 45,898 36,712 9,186 


1 

ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 ft. 24 in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 11964. An extension 
from Gallagherville to Coatesville completed B ta 5°06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Scham ong’ Gee . } he... Rice; Treas., Geo. 
D. *0°Ses” all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84, 
D. 


WEST CHESTER & WILMINGTON E ELECTRIC RY. 

In 1909 control of company changed hands. 

ORGANIZATION.—A consolidation on March 26 1908 In Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
roo ) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 

08 in Delaware). Proposes to connect balms og, ‘=~ and West Chester, 


17 a oe hecho septs of way already secured roposes to carry freight 
ell 

oS STOCK ND "BON DS.— Date. Interest. Outstanding. Maturity 

Stock common $450, ~g OO 66 Se eeewen 356 aeces ise teinds 

Pref $50,000 ($50)-..-.. ..-- 5% | are Sea 

1st mtge 3800: 000 gold_._... } 1908 5 A-O $400. ‘600 a 1 1938 

Int. beiten Tr.&SafeDep.Co., Wilm., trustee 


Stock and Bonds.—Bonds have a sinking fund of 20% of eet earnin 
and are subject to call at 105 after 5 years. $100,000 are reserved for 
extension of line to tidewater. 

OFFIC S.—Pres., Louis Dalmas; Sec. and Trea: C. P. Faucett; 
oe ia” G.H. Cooke; Real Estate Trust Bldg., Phila, —V. 87, p. 40; 


WHEELING, W. VA. 
WHEELING TRACTION .—A trolley road. 


ORGANIZATION.—Reorganized ven. i 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & byt gms Bo Company owns a trifle uver 39 
40ths of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital rtock of the Wheeling & Western 
= and the wemeare South Western Traction Co. latter company be- 

V. 83, p. 563, 753. In Jan. 1906 acquired control of Panhandle Trac. 

"Sranchine ‘Ordinance Adopted.—On May 29 1907 the ordinance amending 

this company’s franchise was passed by the City Council. V. 84, Pp. 1369 








STOCK AND BONDS— Date. Interest. Cviteneey, T ast ate, &e 
SROG BSOS0 CUO BiG) acussc coese 8. ocanege 2, 000 May15 10, 1% 
Wheeling Traction ist m 1901 J-J 1 750, 000 Jan 1 1931 

0) } a me Trust Co.. Cleveland, | are. 


2,500,000 ($1,000 50: 
gag “ Lage erest at Nat. Bank of Comm N. Y. 
wheeling Ry ist mtg $500,- re Ts92 6¢M-S wy «x Sept 1922 
gold $1,000__...... c* (Int. at Central Trust Co., Y. City. trustee. 
 —— Bridgeport & Mart rtins} 1893 o£ A-O 80 000 ct 11913 
erry ist mtg $150, 000 }Subj. to call on any interest date 


fold BAMOe cucscicnid c* &rj Int. “ Farmers Loan & Trust, N. Y,. tru 
Moundsville Seaweed: &j aitne 6 A-O 00, 000 Oct 1 1027 
bing POE ee eee Subject to call at par after April 1 1908. 


Bonds.—Of the new $2,500,000 mtg., $750,00 
Ilens. Can be called on any interest day at 105 ‘eK 4 headed notice. 
Wheeling oe ag 6s are subject to call after Sept. 1 1912 


Jan., 1%; M 1%. 
Dividends. - af oe dividend of 1% was pald on Jan. 10 1903 and 1% was 
— e per on on July 1 1903. None to July 1909, when 1% was paid; in 1910, 
GS.—For cal. year po gross, 3674, 396; net, $303,351. 
1908 gross, $608,716; net, $278,80 
ROAD. -—Operates 44.2 miles of aol in Wheeling a4 suburbs, extend 
er & FICHRS.— Pres Moundsville, Bellaire, Benwood and Martin's Ferry. 
kT, Be Conderman, 407 Walnut Street, Phila., 
Ww. Peterson ‘and J. J. Holloway; Sec. and Treas., W. A. Shirley: 
Ges. Be G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, i861. 
(1) Steubenville & Wheeling Traction Co 
ORGANIZATION .—This qompany In Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohblo Valley Traction Co.. subject tc 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 
STOCK AND BONDS— Date. Interest. Outstanding. 
OE eee ee ee $500, 
First mtg $650,000 guar golds Re gyre ¢ M-N 


000 is reserved to retire prior 
The 


In 


000 
500,000 May 1 1935 


($2 ,090) ..... t. at Dollar he & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohio Vai ia} 1900 if K. 150, ,000 Jan 1 1920 
nitg $150,000 g ($1,000) _c® (Int. at the Loc Co. of America, N.Y trustee. 


Bonds.—Ot the $650,000 new bonds, $150,900 are reserved for prior liens. 
The new bonds are subject to call at i02 & int. No sink. fund. They are 
guar. ‘ing: and int. by end. by Wheeling Trac.Co. Entire issue of Steuben- 
vee inge & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 

—<Operates 17.6 miles of track from Wheeling to Brilliant. The 
euaniien’ to Martins Ferry Is completed and in operation as far as Ray- 
land,O. Power house is located at Brilliant.—V. 81, p. 1101. 


'2) Panhandle Traction Co. 


In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
ows all but 6 shares of stock. 


TOCK AND BONDS— Date. interest Outstanding. Maturity. 
i, See CER ss cee enee «mista 500, Pe ETS 5 
First mtg $500,000 gold; 1903 5¢A-0 as ,000 April 1 1933 

(31,000 and $500) ____._2* Int. at Knickerbocker Tr ‘. Y., trustee. 


.Co., N. 
Bonds.—Are subject to call on any faterest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 
ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County ‘omnes are perpetual. Stand- 
ard gauge: 70-ib. T and 90-lb. girder ral 


(3) Bellaire South Western Traction Co. 

ORGANIZATION .—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. Interest. a Maturtty. 
Stock, com, $500,000 ($100)_. -... -....-. ee PRR 
ist mtge, $500 ,000, geid\ 1906 5 ¢ M-N 330, a00 Nov 1 1926 

JOO th namvewne de &c*jInt. at Dollar Sav.&Tr.Co.. Wheel’ 


g, 

Bonds.—Redeemable at 102. Bonds are guaranteed p. & i. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 

ROAD. —<(Operates 2 miles from Bellaire tou Shadyside. 

(4) Wheeling & Western Ry. 

ORGANIZATION.— Incorporated in Ohio in March 1901. Stock ($500 
000) is owned by the oe Traction. Bonds, auth., $500,000; issued, 
$235,000. Owns 7% miles of track between Wheeling ‘Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


CITY & ELM GROVE RR.—A troller road 

In June = 4 control of road changed hands and officers elected as below. 

. » PD 

ORGANIZATION.—Incorporated In West Virginia and owns control of 
the City Rallway Co., the Wheeling & Eim Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 

STOCE AND BONDS— Date. Interest. Onin. Maturtiz. 
Ce ins ccndataech anos . ieeukus CY. eee eee 
Cons cull trust oust $2,500,-{ 1906 J-J 1 kth 000 July 1 a 

000 gold ($1,0 \ Int. at un on me Co.., Pittsburen. vue 
Underlying — Fs haieeiniois neon earns anaes aed 500 Mch T i92e 
Wheeling & Eim Grove ists 1901 5A0- 500 April 1 1931 

mtg $1,000,906($1,000)g.c* (Int.payable at Wheeling Titles Tr.Co.,trustee 

Bonds.—Of the $2,500,000 new bonds $1,00C,000 are reserved to retire 
ier liens. Are subject to call on any Interest date at 105 and int. V. 83. 

491. The authorized amount of the Wheeling & Elm Grove Ry. mtg. 
mas owner $1, ad _ but was reduced in Sept. 1906 to $1,000,000. 


Vv. . 379, 491 
EAR INGS. ier coheniiee ear 1908, gross, $324,679; In 1907, gross, 
$340, S04: in 1906, gross, $31 14,080 
ROAD.—Operates 32 miles of nn In Paes and to Elm Grove, 
Point oie and West Alexander.—V. 83, 3: 379, 5; V. 85, p. ws. 
OFFICERS. ear? Jos. Speidel Sr.; V.-P., ‘Hal Speidel; Treas., 
List. V. 90, p. 1613. 





See 
WILMINGTON, DEL. 
WILMINGTON NEWCASTLE & SOUTHERN RY. 
Receivership.—IiIn oun 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. Gibson receivers. V 84, p. 1553. Foreclosure 
proceedings have been fastituesd. V. 85, p. 922. 
ORGANIZATION.—Incorporated in Delaware in March 1904 as a con- 
solidation of tne Wilmington & New Castle Electric Ry. and the New Castie 
& Delaware City ats (latter net leased to former) 
STOCK AND BONDS Date. 


Interest. Outstanding. 
Common, $160,000 ($10)_.... -.-. es  “sceste $160,000 
Preferred,6% cemulative See ae eee 170,000 
ter 1907, LE = aE f 
i consol — $650,.000/ 1904 5 J-D 400,000 June 1 1934 
| RACAL SER Ae. Unt.at Sec.Tr & Safe Dep.Co., Wilm’ n, trustee. 
Kaa. —Remaining bonds areal for future extensions, im rovements. 
etc. May be redeemed on any int. br after June 1 1909 at 105 and int. 
ROADS.—Operates trolley road, ut 17 miles, between Wilmington 


and Delaware wee & 
OFFICERS es.. T. Bayard Helsel: V.-P., Writiard Saulsbury;: Sec.. 
CO.P. Holcomb; Treas., J. Chester Gibson. —v. 85, p p. 922. 


WILMINGTON, N. OC. 

TIDEWATER POWER CO. 

ORGANIZATION .—Incorporated In 1907 in North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, ee & Power Co. for 99 yeare 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 

ST Date. Interest. Outstanding. Maturity. 





Ce BOND FOO ss cncuia wae? éelmaden J. eee 
Pies eee Bob OAT, .n0eus snne . cesane= 555,990 See text. 
First mortgage $2.0 000, oes 1908 5eJJ 200,000 Jan 1 1948 

oR eas *{Int. at Carnegie Trust Co.. N. , Trustee 


Bonds. —Mortgage savers railway in Wilmington owned AA company, 
extensions to the gas and electric plants of Consol. Rys. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rvs is. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 


net earnings equal 50% more than int. on all bonds out and including 

amount to issued. Bonds are subject to call on and after Jan.1 1914 in 

seemete oats at 4 weeks’ notice at 105. Sink. fund of 1% starts 1913. V. 
» D. . 


Dividends.—5% 
omitting Jan. and. 

EARNINGS. 
charges, $42,513; surplus, $52,865. 
charges, $40,645; surplus, $54,538. 


or onmam is being pald on preferred (4% monthly 
uly 

—Year ending Dec. 31 1909, gross, $280,549; net, $95,379; 
In 1908, gross, $271,030; net, $95,183; 
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al 
coe 





vp eat —Pres., Hugh MacRae; V. P., M. ne H. Gouverneur; 2d 
J. Heyer; Sec., . Woollcott;: Treas., . Jd. Jones; Gen. Megr., 
ke B: ‘skelding, V. 85, D. 42, 1144; V. 86, P. lieit "1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental Is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 


ORGANIZATION. oe rated in North Carolina on April 24 yf 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas lan 
Co., Wilmington & Sea Coast RR. — ton Dummy Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city ul im, chises stated to be perpetual; street 
railway franchise is exclusive until 1 


STOCK AND BONDS— Date. 
Common $350,000 ($100)_._.. ___. 
Preferred $150,000 5% cumu-| -... 

BBSEUO SULOU) cocnccecccee j 
First mtg $600,000 veo eee J 1902 


; abn: Outstanding. 
wanda $350,000 See text. 
100,000 See text. 


556.500 July 1 1932 


Maturity. 


5g J-J 


$100, —- and $1 ...c \Int. at Safe Dep. & Tr. Co., Balt.,Md., trustee. 
Bonds.— breed ee commenced July 1 1904, to which 1% So 
an 


of outstanding bo 
2% annum thereafter. 

exceeding 105 and int., but bonds are not subject to cali. 
have been retired by the sinking fund. 

ROAD.—Owns 25.6 miles of ae 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 30 cars. 56, 60 and 75-lb. T 
rail. In 1910 sup — 23,0. 0 incandescent lights; 150 arc lights _ 584 
tungsten lamps. as 14.9 miles of gas mains.—V. 85, p. 40. 1143 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied with the La Crosse Water Power Co. 

eo ere —Incorporated in West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business in Winona, in ad- 
dition to the street ang gs Street railway franchise expires in 1933 and 


is pavarse until 1914; 1 4% annually unt 
Proceeds to be invested in the bonds at not 
$43,500 bonds 





electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out. 
STOCK AND BONDS.— _ Date. Maturity. 


Interest. — 
Stock common $400,000 ($100) _...  --.-.---- (?) 
PE Ce ae aaitdtkione whee 66045600032 » OO cc sae cose 


(?) 
Ist £008) sin $500,000 ne") 1907 5SgJ-J 5u0,000 Jan 1 1927 
n 


gi. 000) b) sinking fund _..c*jInt. at Old Colony Trust Co., Boston, Trus. 
be called at 105 and Int. on any int. day. Sinking fund 

a. ~y = ii 1 i910 with not less than $5,250 and Increases gradually until 
1922, when $10,500 is pald; $10,500 is again paid up to and including 1925. 
$360, +t of the bonds outstanding were issued to retire the $360,000 bonds 
r+) 

ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb. T rails 

OFFICERS.—Pres., W. J. Ferris; V.-P., D. - Niver; Sec., Orlando 
Holway; Treas., E. G. Boynton.—V. 79, p. 735 


WINSTON-SALEM, N. C. 

WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley roai. In 
N oy ted ae ts road was purchased by the Fries Mfg. & Power Co. and con- 
solida w 

— NIZATION, &c.—Incorporated in 1891 for 99 years. Frat shise 


Interest. . °w'$600.000 Maturtty. 








is aed, 

sr OK AND BONDS— 
Stock, com, $600,000 ($100)... -... 
Pref é% non-c, $100 ($100,000) .... <«..... 100,000 ........-. 
1st mtg, Loge 000, g ($1,000) { 1900 igJ-J 500" 000 a 1 1940 

optional Jan 1 i910 at 110) In* 4t Trust Co. of Amer., N.Y., stee. 

D.—Operates 12 miles rack, 284 arc and 21, 1305 1. + 
lights, and furnishes power for maaufacturing purposes. Also a 50-ton ice 
plant, park and attractions. 37 cars. including trailers. 
RNINGS.—For fiscal year ending Nov. 30 1909 (Fries Mfg. & Pow 

Co.), gross, $229,068; net, $71,590; int., $23,050; a so 540; in 1908 
gross, $209,587; net, $64, 046; int., » $23, 050; surplus, $40,996 

OFFICERS —Pres.. E. Fri ; V.-P., W. A. Blair and F. H. Fries es; 
Sec. and Treas., B. J. Pron: all of Winston: Salem.—V. 74, p. 1088, 109). 


WORCESTER, MASS. 


ARE & BROOKFIELD ST. RY.—A trolley road. 
ORGANIZA ION — in Massachusetts in Oct. yf and is 





successor to the Hampshire & Worcester St. Ry., sold on Sept. 3 0 1905. 
nw StOCK A AND BONDS— Date. Interest. Cun nee Maturity. 
» & Wor ist mtg, $135,-) 1901 5S¢J-D dec 1 1921 


135,000 Dec 1 1921 
seerinns tian wl Int. at Amer. Trust Co., Boston, Trustee. 
none, $s. wh oe e~ canal are not subject to call. 
EARNINGS. aX year ending Sept. 30 1909, oe. -_ 933; deficit from 
operation, $1,204; charges, $7,710; total deficit, $8.9 
ROAD.—Operates 12 miles of track between Ware Sak Ww. goo. 
and between Ware and Gilbertville, and connects with the pga 
Eastern St. Be hl and Warren Brookfield & Spencer ~~ Ry. 12 pass. car 
OFFICE Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V. 79, D. 2642; V. 81, p. 777, 1175. 


—_—_ 


YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & LIGHT CO 

ORGANIZATION .— Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley "Ry. : 
and all the capital stock of the Youngstown Park & Falls Street 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2,500 ,000) stock of the Youngstown- Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. R the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the haron Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 
In 1910 acquired the Lawrence Gas Company, sold at foreclosure. 











| E. D. Gault, Youngstown.—V. 





All railway franchises in Penn. perpetual. 53 miles of track on private 
right of way. In Dec. 1909 it was stated that “most of franchises that are 
not perpetual have still 20 or more years to run, and the most important 
have recently been renewed for 25 years. 

Stockholders voted May 16 1910 to increase the pref. stock from $4,000,- 
V. 90, p. 849, 1363. 


STOCK AND oe. Date. Interest Outstandingq. Maturity. 

Pret ‘seek oon +35 000,00 000(8100) ie ht oie 004 748, 3°300 aye oer ted 

cum, ee eee | eee 

ist con ref mtg. $10,000,-} 1905 igJ-J3 3, boc, 000 Jan am bg 
000, gold ($1,000) _..-.. c* — tbe’: Trust Co., New Yo rk, 

Pa & MeV V ist and refunding) 1902 5 ¢ M-N 2, 000,000 May” . i928 


mtg, $2,750,000, gold }Int. at N. W. Harris & Co., New York. 
ip li kta IES c*) U.S. Mortgage & Trust Co., N. Y., trustee. 
New Castle Traction ist mtgf 1897 g M-N 500,000 May 1 1927 

$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburg rustee. 
fst 0 Moh 1 1927 


5g 
5gJ-J 2, 440; ‘000 Jan 1 193) 
000 ‘si, 000) gold s f....c*jInt. at N. Y. Trust Co., N. Y., trustee. 
Y-S Ry & Lt 2d mtge In-} 1901 M 500,000 Mch 1 1927 


ow -2 
Sh & New Castle ist mtg,) 1901 5ig¢J-J 


360 000 July 1 1931 
$500,000, g, ($1,000), s f} Interest at New York Trust Co.,N rustee. 
BUGS, GE Seances cepod c* 

Mahoning Valley S E ist{ 1903 ...... 125,000 July 1 1923 
TCS nek btn nude a Lawrence Sav. & Tr. Co., New Castle, Pa., 


trus 

Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds. $750,000 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
bonds can be called at 115 and Int. on any Int. date; $141,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘Street Rall- 
way”’ section of June 241905. The Sharon & New Castle bonds are subject 
to call at 115 and Int. on any Int. date; $27,000 have been acquired b 
sink. fund. For lien of these bonds see ‘Street Rallway”’ section of June 24 
1905. Of the $10,000,000 new ist consol. and ref. bonds, $5,598,000 are 
reserved to retire all prior liens and $406,000 for future Im provements 
yg  - eeaeaee Redeemable at 105 and int. on any int. date. V. 89, 
p 


EARNINGS.—For cal. year 1909, gross earnings from oper. of company 
and controlled cos., $1,966,066; oper. exp. and taxes, $1,125,443; net 
$839,000. In 1908, gross earnings from oper. of company and controlled 
cos., $1,747,928; oper. exp. and taxes, $1,159,175; net, $588,753. 


ROAD.—Operates abt. 150 m. of track, comprising street railways in and 
between Youngstown, Warren, Niles, Mineral Rid e, Lowellsville, Leavitts- 
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle 
Sharon, South Sharon, Wheatland, West Middlesex and Sharpsville in Penn. 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps 
Hone with lighting contracts covering intervening and neighboring districts 

cars. 

OFFICERS.—Pres., Norman McD. Crawford, Youngstown; V.- a 2 E. 
McCaskey, Youngstown; Sec., Leighton Calkins, New York; ate ~ os OC. 
Rogers, Youngstown; Asst. i > > wae Dunlap, Youngstown; Aud. ° 

, Pp. 726, 1044; V. 82, p. 692; V. 87, p. 
1479; V. 89, p. 1597; V. 90, p. 349: 1363, 1554. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 
ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
Cm, bay? oad awh. Controls 7,000 acres of coal lands. 





STO AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, rts 800, 000° (3100) Ske Seog: '< sha Fg ee 
lst mig. 1,500,000, gold} 1903 5g¢A-O 937, (000 Oct 1 1923 

$8 oa ce giatittrel c* Interest at New York Trust Co., trustee. 


nian mond 9 s.f. of 5% per annum of bonds outstanding commenced after 
5 years. See V.77, p 2160. Bonds are not subject to call. 
—s o or about 20 miles of road from Youngstown, to Leetonia. 
rail 
OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth; 
Youngstown; Sec. and "Treas., David odd, Youngstown; Gen. Mgr., E. H. 
Raupp.—V. 80, p. 2400. 








YORE, PA. 

YORK RAILWAYS —A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Noy. 15 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual. . 

The following companies have been consolidated or mer; 
York Street Railway Co., York Haven Street Ry. ‘tin 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street R = 
York & Dover Electric Ry. Co , Hanover & York Street Ry. 
York & Dallastown Ry. Co 

Owns entire capital stock of Edison Electric Light Co. ne York Suburban 


Land Co.; also all of stock of York Steam eatin V. 85, p. 1463. 
The Edison Electric Light Cc. does a majority of the light, heat an power 
business in York. 

STOCK ryt a Date. Maturity. 


Interest. Outstanding. 
CRI: SEB Gis awd: bond. sbecate = P ,000 
Pref. $2,000 ‘600, 3% cum See ee RD -nimiegieitinenn a 
ist mtge & coll tr $10,000, 000} 1907 5 J-D 3 ‘400, 000 Dec 1 1937 
gold ($1,000)___..__--- Guar. Trust & Safe Dep Co., Phila., Trustee. 
Stock and Bonds.—Pref. stock is cumulative 3 years from Gate of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the Tt hg $2,000,006 
bonds are reserved for specific purposes and the rome bonds can 
only be issued under ce - restrictions. No sinking fund. See particu- 
lars of bonds, ooerw. 3 , a. Ses . 40. Stocks and bonds are listed 
on the Phila. Stock cehanere Vv. 89, 412. 
EARNINGS.—For year ending Nov. 3 1909 of properties owned, gross, 
ves 397; net, $230,985; int. & taxes, $209,588; reserves, $12,678; sur. $8, 719. 
ROAD.—Owns and operates about 78 miles of track centering in York. 
Including an interurban line between Hanover and York, ws 8 miles. 
OFFICERS.—Pres. & Gen. Me.. Gordon Campbell; Sec. & Treas., Jo- 
seph J. Bowser, both of York. 85, p. 1403, 1463; V. 86, p. 339, 796; 
V. 87, p. 40, 481; V. 89, p. 412; V. 90, p. 169. 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO, 
ORGANIZATION.—Incorporated in Canada on Jan. 11 1907. Owns or 
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street rallway 
and interurban lines in Hamilton and surrounding country. V. 84, p. 


608, 569. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Cues S0GGt TEaeee oc occa ckca | cunkddee ek | Eee eres 
I a ie amen eames 3,673,100 see text 

a anes iin deel imsinte.’ > aeedate 5,100,000 see text 


“ is entitled to 6% for 3 years ~ Po id and AA %, thereafter. 
ist mortgage, $25,000, on eet nm, £8 000 one text. 
($1,000), gold...-.-.--- Sav me a Catecage. & Trustee. 
Ham Cat P & Tr Co, iia. Aoos a eT April 1 1943 
ist & ref M $5,000,000 gold Int. in Hemiiton & N. Y. Nat. Tr. Co., 
CREE a catnnduaiedas Ltd., Toronto, trustee. Callable at 110 & 
. l int. beginning April a bon ane 
Bonds of subsidiary companies _... ------.. 
Bonds.—Of the $25, 000,000 mortgage $10,000, 000 may be issued, with 
bee approval of the trustee, for not exceeding 80 % of cash cost of extensions 
4 additions and the remainder for not exceeding 75%. The entire out- 
pa issue, but not any part thereof, can be called at 107% and int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
ree April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 
Dividends.—6% was paid on preferred in 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 





| Ross; Sec., W. J. De Blois; Gen. Mer., 


fo tee. 1908 it was decided to omit div. on both classes of pref. stock. 


87. p. 1478. 
EARNINGS.—Of company and wenennry cos. for calendar years. 
Year— Gross. Net. Bond Int.,&c. Bal.,Surp. 
ON ent Nidhi ne kes Me $1,691,696 $727,747 $421,939 $305,808 
| ERS ia NF accle e 1,600,321 625,680 323,057 302 ,623 


ROAD.—Controis 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. M 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873, 
1478: V. 88, p. 504; V. 90, p. 626. 


—_—_——« 


HALIFAX, N. 5. 


HALIFAX ELECTRIC TRAMWAY CO., LTD. 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co 
and the gas company. Franchises are perpetees “weet railway franchise 





is exclusive for 20 years. Operation began in Feb. 1896 
STOCK AND BONDS.— Date. Interest. Outstand ing. Maturity. 
Bioakk Ot Gee <sacnsocuns Sede Q-J $1,400,000 Ju'y2’10, 1% 
Mortgage $600,000 ___..__-- 1896 5 J-J 600,000 1916 
REPORT.—For year ending Dec. 31: 
Year— Gros. Net. Interest. Divs., &c. Surplus 
| Baap et $447,580 $207,974 $30,000 $85,130 $92,844 
atv Shia ss ote ate 424,619 189,905 30,000 87,059 72,846 


OAD.—Owns 13.15 miles of track. Standard gauge; 60-Ib. T and 80- 


lb. tl rails; 42 cars. 
OFFICERS.—Pres., David McaKeen; V.-P., J. J. Payzant one sls 
J. W. Crosby. —V. 89, p. 12 
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HAVANA, CUBA. 


HAVANA ELECTRIC RY.—A trolley road. 


ORGANIZATION.—This company was Incorporated in B ty? Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Oo., which was organized in 1876. erence | runs until 1958. Company 

also the right to carry freight over Boo.e of the system. In June 1909 
was stated, a proposition to issue $5. , _ §% bonds to take up pref. 
etook was under consideration. V. 8 


‘STOCK AND er ag PO Date, poh Be  pebiaibite, Maturtt 
Com, $7,500,000, f p, $100... .... ...... $7,463,703 May 14°10, 1 
Tt non-c, $5,000 300-3100 ones £ J 5 PA 000 May;14'10, 14% 

;* 000,000, gold, Binus cee 803,000 eb 
nsol M f $10,000,000, gold) 1902 oF -A 7,824 731 Feb i i952 
LE SR Rate c*\ Central Trust Co., New York, Trustee. 


Songsot the new consols a sufficient amount is reserved to retire the 
prior liens. A sinking fund commenced Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are issued, sink. fd. is to be increased cor- 

respondingly. Bonds may be called for sink. fd. after 1906 at 105 & int., 
entire issue can be redeemed at 105 and int. on any int. day upon six 
menthe’ oar See V. 74, p. 1251. They are listed on N. Y. Stock Ex- 
change P 918. The ist M. bonds are subject to call at 110 & int. 
Dieidends. 86. t div. on pref. (1%) was et Apr. 1906, and 1% again 
aid July gh and 1% Oct. 1906; in 1907, Sri, 1908, 6%; 19 909, 6%; ir 1910, 


eb., 14%; wag £ oe « Tad = com., first div., 1%, paid Jan. 15 1909 ; 
May, 1) LA. ats: %; Nov., 1% In 191 0, Feb., 1%; May, 14%. 
T.—The gross Rt. of the railway ‘and "stag e properties of the 


ivnne | Ties. Ry. Co. for cal. year 1909 were $2,488, 647) against $2,276,807 
in}]1908. Gross earns. from railway were $2, 106, 761; oper. exp., $955, 237; 
net earnings from railway, $1,151,524; net earnings from stages, $86,074 
total net earnings, $1,237,598; fixed charges, $443,984; divs. (6%) on pref. 
stock, $300,000; div. (3%) on com. stock, $223, 911; surplus, $269,703; 
collected during year on suspense acc’t, &c., $22, 717; total surplus, $292,420. 
ROAD.—Operates 51.5 miles of track. Had Dec. 31 1909 248 passenger 
cars, 2 express cars, 63 freight cars, 7 electric locomotives and 2 work cars, 
178 8 stages, 1,467 animals. 
RS. —Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
Now York; V.-P. and Gen . Mer., Frank , Havana; Sec. at Treas 


H. Kraemer, 55 Liberty St., N: Y.—V. 570, 693, 746; . p. 40: 
V. 86, p. 547, 915, 918; V. 88, p. 158, 624, 744, 1061, 1499; V. Fe 1044, 
1490, 1310. 
aan 
HONOLULU HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
ORGANIZATION —Incorporated in Hawali in July1898. Franchises 


runs for 30 years from seer. a“ ermits the carrying of freight and mail 
as well as passengers. E. H. 


Rollins & Sons, Chicago, offered the bonds 
in June 1902 


In 1903 purchased the Hawalian Tramways Co. (having outstanding 
£265,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the Issue ‘of $150,000 6% bonds ed the 
Rapid Transit Co.; 910 shares = preferred stock and $59.150 In cas 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $3100, 000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex- 
tending the Rapid sr on Co.'s line to Naval Station at Pearl Harbor. 


STOCK AND BOND Interest. Outstanding. Maturtty. 
Common, om »250,000 3100) er 4Q-M 31 $800 ,000 Mch 31°10, 1 
Pref, 6%, ees 6 J-D 31 350,000 Dec 31’09,3 

f 1902 6¢M-N 635 ‘000 May 1 1927 
First rtgage, $1,000, — Interest at Union Trust Co., San Francisco, 
wee ti ($1, de deta es ds aired trustee, at National City Bank, New York, 


{ or at company’s office, Honolulu. 
Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for uisition of other street rallways; $79,000 have been 
redeemed and canceled. bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to M 1 1926 as a pry | fund. For the remainin 
bonds (numbered 461 to 1,000), on the 1st day of May after their issue an 
each year thereafter till 1926 ,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the ner value of the 
amount of bonds then issued and outstanding as a s&aking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after eS or in the open market, at a price not to 
exceed a 4% basis, or at such hig She as may be agreed upon between 
the ——e and the trustee. See 1251. 
ds.—Six per cent is petng | ps on oot. stock. On common Dec.31 
1903, mt: in 1904, 4%: in 1905, ‘ae : in 1906,34%%; in 1907, 3%; In 1908, 
4%; ‘in 1909, 4%; 1910, Mch., 
REPORT.—For years pagal oa 31: 
Cal. Gross Net Other Int., taxes, Pf.div. Dividend vn Balance, 
vear— earns. earns. inc. depr’ n, &c. (6%). com. stock. surplus. 
1909_.$413,025 $205,169 $7,637 $104, 366 $21, 000 (4%)$32,000 $55,440 
1908_. 382,130 170,154 7,797 95,458 21,000 (4%) 32,000 29,493 
1907__ 367,134 165.906 7.475 100.968 21,000 (3%) 24.000 an! 
Passengers carried in 1909, 8,381,404, against $7,820,687 in 19 
ROAD.—Operates 23.88 miles of track Gauge, 4 ft.; 85-lb. rails: mes ves- 
tibuled motor cars; 1,020 h. p. generators. 


OFFICERS.—Pres., L. T. Peck; ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. ont Sec., A. | Os Castle; Treas. > ey. * "Atherton; Aud., W. M. Gra- 


ham; , C. G. Ballentyne. pat 77, p. 2035; V. 82, p. 1268; V. 86, p. 794, 
O81; V. 88; p. 1002; V. 90, D. 9 76. 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 





In 1907 took over 
Franchise expires Jan. 1 1928. 


STOCK AND BONDS— Date. Interest. Outstanding. Metre. 
GG, DOGGe GObOdncaesn enka . beesunn $800,000 July’10,1% 
First mortgage, $600, or | 1898 gJ-J 600,000 Jan 1 1928 

Cees Was asasescde shenteest Frost & Deposit Co., Trustee. 


Interest at Bank of Montreal, Montreal. 
Bonds.—Bonds are not stbject to call 


Dividends.—First dividend =, be 7 ait A Ams i 1908, and 1% 
was again paid July 1 and Oct. 1 1908. - 1%: Apr..1%%: 
July, 1%%; Oct.,14%%. In 1910, Jan., in, ya : 1K%; July, 14%. 





REPORT.—For years ending Dec. 31: 

Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
oo $236,065 $121,121 $42,000 $7,236 (5%)$40,000 $31,885 
TOO. wd ace 217,410 125,370 42,000 7,044 (4%) 32,000 44,326 

ROAD.—Operates 24 miles of track In and ey Kingston, Jamaica. 
Gone 4 ft 8% in 90-lb. gi.der and 60-lb. rails. 

FIC James Hutchison; V. “pe H. Ewing: Sec., 


ir tg e Compi., Ral ph Carman; Supt., 


David N. Barr. —V. 84, p. 340, ‘b04° 
1553; 215; 


86, p. 722, 803; V V. 88, p. 687, 788. 


LONDON, ‘CANADA. 


LONDON STREET AILWAY CO.—A trolley road. 
oe A laws of Canada in 1875. 





Incorporated 


AND BONDS— Date. Interest. Outstanding, Maturity 

Stock, $750,000, ($40)__-_-.. ___. - $552,000 July'10 3% 

First mortgage, $750,000, | 1896 M-S 575 ,000 Mch 8 1925 
_ 3%) eee c*) Toronto General] Trusts ‘Co. .» trustee. 


onds. a The remaining $175,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20. ,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
an Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 
Dividends.—Dividends started in 1900 with 4%: in 1901 8% was paid; in 
1902, 8%; 6% in 1903, 1904, 1905 and 1906. In 1907 divs. omitted on ac- 
count of strike. In 1 908, 6%: ;in 1909, 6%; in 1910, Jan., 3%; July, 3%. 
Net 


REPORT— Years ending Dec. 31. Gross. et. Charges. Surplus. 
SORaa ee cebh Whee Geesnchinsscane $243,359 $73,529 $28,888 $44, 641 
SR itisiaaeccacbiaesccdéhvdnene 235,032 67,466 28,455 39,011 
ae ¥3  Mitibitit bb wnesaienewabds's « 232,377 64,352 27,229 37.123 


D.—Operates 33.25 miles of track. 


Standard au 
ib T and girder rail. 45 cars; 9 trailers. —— 


56, 73 and 


OFFICERS.—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smaliman, London, Ont.; Sec. and Treas., Geo. Bentson, London, Ont.; 
Gen. Mgr.. C. B. King, London, Ont.—v. 78, Dp. 2334, 2384; V. 82, p. 115 57 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION.—Incorp. in Canada in 1910 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 


STOCK Eagle BONDS. Date. Interest. Outstanding. Maturity 
Se SHED exeteccsasl Ges camacnnwe LAE . . asahe wo ehin beh ia 
ist mtge $700, 000 gold mearatd P oS gJ-D "700, 000 1950 

t Truse & Guar. Co., ‘Ltd., Tor., trust. 


Bonds.—Are not subject to = 


ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles 
of which 14 miles on private right-of-way. 


OFFICERS.—Pres., Murry A. MS ad Sec. 


and Treas., F. H. Purdon. 
Office, London, Can.—V. 89, p. 1280, 


V. 90, p. T 171, 1363. 





MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light . having a 50- 
= franchise from March 24 1903, practically the entire stock of the Union 

uck Co. and of the Compania de ‘los Transvias de Filipinas, and over 98% 
of the stock of “‘Electricista.’’ a Spanish company having a 50-year fran- 
chise for electric lighting anc entire capital stock of Manila Suburban R 
Co. Besides doing the street railway business, supplies light and —= or 
private, municipal and Government use. Municipality may acquire Brop. 


erty after 25 years on a valuation fixed by net earnin nee. the Supreme 
of the Islands being referee. In May 1906 stock and bonds were listed on 
the New York Stock Exchange. 


On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000. 
V. 90, p. 372. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $8 000,000, $100____.. ___- - $5,000 ,000 a 4074 
First lien and col. tr, $5 000, :} 1903 M-S 4,957,000 Mc 1 1983 
Int. at Eau table Trust Co., N 


000, gold ($1,000)_..._-. c* ‘ 

Bonds.—A sinking fund of 4% of bonds outstanding ins Moh. 1 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the Are at a as a whole at 105 and 
interest on or after Mch. Vv. = Pp. 

Dividends.—First dividend, 1%, was paid April 2 1906 and 1% was 
again paid Oct. 15 1906. In 1907, 3%; in 1908, 4%; in 1909, 4%; In 1910, 
Jan., 1%; Apr., 1%; July, 1%. 

EARNINGS.—For 12.mos. cyage Bigg > 31 1909, gross, $1,141,688; net, 
$541,119; fixed charges, $275,310; sink. fund, $24,785; surp., $241,024. 

ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) in the clty and suburbs, Including a line of 5 miles to Malabon; opened in 
April 1905; 70 lb. T and 92 ‘lb. girder rails. Owns 85 single and 10 double- 
truck cars. 

OFFICERS.—Pres., Chas. M. Swift, 
Smith, Pittsburgh, and F. H. Reed, New York; Sec., . Moffat; Treas., 

. B. Marchant. Operated under management of J. 6: White & Co. Inc. ° 

New York.—V. 80, p. 2399, 2621; V. 82, p. 218, 392, 692, 1041, 1102, 1438; 
V. 83, p. 752; V. 84, p. 102, 220, 868; Vv. 85, p. 282: V. 90, p. 772. 


(1) Manila Suburban Railways Co. 


eis ee in Connecticut. Franchises run for 
47 years from Jan. 30 1 Does both passenger and freight business. 
Entire outstanding eck 918500, 000) is owned «| the Manila Elec. RR. 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
In pg 1909 increased auth. stock from $500,000 to $1,000,000. V. 90, 
p. " 


Detroit; Mh “ek ag te Geo. C. 


9 oek, $1,000.00 BONDS— Date. Interest. yy Maturtty. 

SOEs PEs eU Tee aseceease esis . ,coegese GOD Wee scaceese 

First mortgage, $2,500,000 4 1906 M-S 3058 4 100 4 1 1946 
ee ER | eee c*\ New York Trust Co., 


Bonds.—Are guar., p. =i i., by the Manila Elec. RR. & oor “Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 


ROAD.—Operates 8 miles of track from Manila to For. Willlam McKiIn- 
ley and Pasig. Will build other lines in suburbs of Manila.—V. 84. p. 220. 








MONTREAL, CANADA 
MONTREAL STREET RY.—A trolley road. 


ORGANIZATION.—Chartered May 18 1861. Franchise in Montreat 
expires in 1922. In March 1899 authority was received from the Parliamen 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 
Gane te: to stockholders at par. On June 20 1901 purchased the Mont. Park & 

land Ry. of 40 0 miles for $1,100,000. Majority of stock and all the bonds 
are held in company’s treasury. The purchase price was met by an issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. In Feb. 1906 the company was granted permission by the 
Legislature to increase the authorized capital stock tren $10,000,000 to 
$18,000,000. V.82,p.510. In Nov. 1906 issued $2,000,000 stock at $175 
og ‘share and par of shares was changed from $50 to $100. V. 83, p..970. 

June 1908 issued qi 000,000 at $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. Ry., situated in Outremont. 


STOCK AND net Date Interest, Outstanding. Maturity. 
Stock ($100) $10,000,000 _._. ___- Q-F $10,000,000 May’10, 2 
Sterling debentures, secured! 1893 4% F-A 681,333 A 1 192 

y trust deed jInterest at Bank of Montreal, London, Eng. 
Deneneuree, $1,500 ,000, I 1902 4% g¢ M-N 1 1922 

($100, $500 and $1 ,000 c*jInterest at Bank of M t 
New debentures £460 ,000f 1908 4%MN £460, 0v0 May 1 1922 

(SiGe? wth casdcuwdnanence Int. at Bank of Montreal. Montreal, Can., 

and London, England 

Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1908 are of equal rank. 

Dividends.—Ten per cent per annum Is being pald. 


REPORT.—For years ag: 2 Sept. 30 sees report *, A 89, p. thee. 
September 30— 908 














Passengers carried -_-_-- 95, 1376, 373 90, ae, 032 86, tL. 212 76, 18, 099 
Gross receipts.._...... $3,874, "838 $3,677, ‘432 $3,503,643 $3,100,487 
Operating expenses---- 2'255,019 2:158,394 2,104,653 1,850,720 

Net earnings_._...-_. $1,619,819 $1,519,038 $1,398,990 $1,249,767 
Received from M. P. & I, 55, . es, eee 

fhe NG $1,675,426 $1,591,049 $1,454,091 $1,249,767 

educt— 

Per cent of earns. tocity $260,203 $242,431 $214,840 $178,408 
Int. on bonds and loans_ 179,725 207,187 195,833 163,600 
Rental of leased lines_-- 5,821 5,020 ee ee 
Contingent fund_-__-__-_- 175,000 175,000 171,517 179,056 
Fire insurance fund---- 25,000 25,000 25,000 25,000 
Dividends (10%)------ 976,332 900,724 768,100 700,000 

Total deductions_... $1,622,081 $1,555,362 01.078.080 $1,246,064 
BUPOles ck chunk doeend $53,345 $35,687 $75,.41 $3,703 


ROAD.—Operates 141.79 miles of track, exclusive of the mileage of the 
Montreal Term. Ry., 30.22 miles, and the Suburban Tramway & Power Co., 
6.06 miles, and Mont Park & Island Ry., 45.07 miles: total. including con- 
trolled roads, 223.14 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. fora supply of power. 


OFFICERS.—Pres., Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Director, W. G. Ross: Sec., Patrick Dubee: Mgr., D. McDonald.—V. 8 





2 
p. 221, 1143, 1207, 
. 89, p. 1220. 


p. 452, 510; V. 83, p. 970, 1169. 1171, 1229; V. 85, 
210; V. 86, p. 168, 338, 481; V. 86, p. 1467; V. 87, p. 1235; V 
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NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 
For statement of this company see ‘‘Electric Ry. Section” of Feb. 26,1910. 





NIAGARA FALLS, CANADA. 
roNPAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


For statement of this company see ‘‘Electric Ry. Section”’ of Feb: 26, 1910. 











OTTAWA, CANADA. 

OTTAWA ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. Is a ommotseton of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street R 

PRL y's AND Ye ae Date. images. Outstanding. Maturity. 

Stock $2,000,000 ($100)_.... -..-. Q-I $1,247,700 Apr.’10,2% 

First ee $500, 000 goldf 1897 4g4J-J , 500, 000 July 5 1922 

GGG Oe ccctcccsesntcd c*{Interest at compan Trustee is 

Toronto General sts Corporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends.—From 1893 to 1906, 8% per annum; in 1905, 2% extra; in 
1906, 4% extra; in 1907, 12%; in 1908, 12%; in 1909, Jan., "2%% and 2% 
extra; ome. 5 2 48%; July, 2%%; Oct., 244%; in 1910, Jan., 24% and 2% 
extra; Apr., 

EARNINGS: A bee yrs. end. Dec, 31. Pass. carried 1909, 14,983,799. 


Year— Gross. Net. Conting.Acct. Dividends. ‘Surplus. 
, RE $677,357 $107, 855 $36,120 $149,724 $12,011 
Beidhow ade 616,22 160,402 13 ,583 SaRese 5 _eabeees 
Set ipakeadee 574,278 180,908 26,000 119,484 35,424 


* Figures of net earnings are after deduction of interest on bonds, 
taxes and mileage payments. 

ROAD.— peanies 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-cn-the-Bay and Government Experimental } Ag Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Ralls, 56, 72 and 
80-lb. T and girder. 

OFFICES. pres: F- Ahearn; V.-P., Warren Y. Soper; Sec. & Treas., 








Jas. D. Fraser; Supt., J. E. Hutcheson.—V, 86, p. 338; V. 88, p. 376° 
V. 90, p. 447. pre 
PONCE, PORTO RICO. 
PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 


the securities of the Ponce Ry. & ht Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa 
Also owns 100 acres of shore ponerse at the a , to be used as locat ba 
for the only deep-water wharf in the harbor Railway og mage 3 a in 
1961, electric-light franchise in 1963 and ‘wharf franchise in 1 


AND tone Date. Interest. Ounneoes gg 
llateral trust first mortgage) 1 1902 6¢M-N 333° 000 aay 1 1087 
$750,000 gold lat. at Boston S. D. & Tr. Co., Boston, Trus. 

Bonds .—Are subject to om as a whole at 105 and interest on any interest 
date. A sinking oy Py of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107% and int. $17,000 bonds have been canceled by this fund to Dec. 31 


1909. 
EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $117,179; net, 
see. 994; int. & taxes, $39,724; sink. fund, $2,500; surplus, $8, 770. In 
1908, gross, ae - net, $50, 945; int. & taxes, $36,755; sink. fund 
$2,500; surp., $11,6 
ROAD pad Rat Ean 4.8 miles of track between Ponce and Port Ponce. 
ie 11 cars. Ga 1 metre 
OvFICERS, —Pres., erick S. Pratt; V.-P., John W. Hallowell; 
Treas., Henry B. Sawyer: Sec., Clement R. Ford: Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, Pp. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 
For statement of this company see ‘* Electric Ry.Section”’ of Feb. 26, 1910. 





RIO DE JANEIRO, BRAZIL 


RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 
ORGANIZATION.—Incorporated under the laws of Canada in June 1904. 
Purchased the Rilo de Janeiro Gas Co. and four street railway properties 
{she Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
rbanos Tramway Co. and the Compania Ferrocoril Carioca) . ome 

entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. 
owns 2 water-power plants, gas plant and —— a and pe power plast. 
In 1909 pure d control of the Ferro Botanico 
(has 54 miles of track and 294 cars), the —— AB remaining 
independent tramway system in Rio de Janeiro. V. 88, p. 883, The 
gas and electric-light franchise expires 1945, gas franchise being ex- 
clusive until 1945 and electric light until 1915, ‘with a monopoly for public 
Renee, _ 1945. Telephone franchise expires 1928 and is exclusive. 
214. Rilo de Janeiro Tramway concessions were extended in 
oo07 Vanal 7370 and give exclusive Lap aay until 1940 in very large area 
of city. Franchise for electric energy for ———s and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. V. 86, p. 1044; V. 88, 307. In yao 1909 2d Ay 
debentures were listed on ndon Stock exchange. V p. 883. e- 
———s of 2 se yey in V. 87, p. 97. On May 3 1909 stockholders voted 
to $40,000, 060, $6, 250,000 of which was offered to share- 
re at a at that time. In Mch. i910 $6,250,000 additional was of 
fered to shareholdgrs, payable $25 on application and $25 on May 18, Aug. 1 
and Nov. 1 1910, respectively. V. 88, p. 507, 883, 946, 1198, 1374; V. 90, 

p. 850. 


in connection with purchase of Villa Isabel Tramway Co. and Rio de 
Janeiro Telephone Co., negotiated a $3,500,000 loan, under which entire 
$6,000,000 former company’s Dor 8 — a and entire $1,000,000 latter company’s 
bonds are deposited as co 


STOCK AND BONDS— Date Interest. Outstanding. 
Stock, $40,000,000 ($100)... -.-- Q-F $37. 500, oe May't0 10, ny; 
Carris Ur banas SINE 7 pe e text. 


y bon 
First mortgage, $25,000,000,} 1905 J-J 25, 0n0 000 
($160 $500 and $1 ‘000) }Int. Seana e in Toronto, N.Y., & London. 
J = EY. GO., ane, Ta aaa Bante mm g 


GREE EEE 6% 7,984 
—, mortgage acta | 1908 5 A-O 15,336,327 pn ril fo88 
$17,500,000 ($500) ..----- National Trust Co., Ltd., Toronto, Trustee. 
(Int. at Canadian Bi. of Commerce, London. 
Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
as a whole or any part at 105; also subject to sinking fund drawing beginning 
April 1 1918. Notes of 1907 run for 244 years. Carris Urbanas Tram. 
bonds mature in 1911 or by consent may be extentied for 8 years. 
Dividends.—First div., 1%, paid Nov. 1909; in 1910, Feb.,190, May, 1% 


EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $7,527,559; net, 
$3,068,307; other income, $370,188; !fixed charges, $2,288,887; divi idend 
(1%), $311, 909; surplus, $837,699. In 1908, gross, $7, 138, 247; net, $2,- 
730, 435; fixed charges, $1,860,198; surplus, $870, 237. fi 

ROAD AND PLANT.—Operates 141.55 miles of track in business and 
residential section of city and adjoining districts, and a scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 431 senger and 70 freight 
cars. Capacity of present power station is 34,700 h. p. At Rio das Lagas 
. hydro-electric plant is nearing completion. Company was supplying 

eb. 1 1910 to City of Rio de Janeiro 18,986 h. p. in motors, 2,179 arc 
lems. 9 95,000 incandescent lamps and 1, 113 ventilating fans. See V. 86, 
p. 1285; 


also V. 87, p. 97. In Dec. 1909 ‘had 3,991 telephones in service. 
OFFICERS. ee of Board, William Mackenzie, Toronto; Pres. 


on; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
5 % — Res. oy -P., Alexander Mackenzie; Sec., J. M. Smith. Main 
office, 9 Toronto St., Toronto —V. a P; 571, 932, 997; V. 86, Sap 548, 920, 
982, 1044, 1101, 1285, 1410; V. 87, 97, 1085; V 883, 946, 


1198, 1374; V. 88, p. 219, 412, 779; V. "50, p- 843, 00, 136d, 16 1610. 





SAO PAULO, BRAZIL. 
THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD —An 


ORGAN IZATION .-— Incorporated in the Province of Ontario, Canada, | 

joey and owns an extensive system of electric roads and clectric-lighting 
ores business in Sao Paulo Brazil. Stock 4 bonds were listed on 

n Stock Exch e in July 1905. V. 81, 614. In Nov. 1908 
pre B stock was increased from $7,500 (000 ‘to to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, ‘which has been electrified. Com oye has secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 

STOCK AND BONDS— Date. interest.” “Outstanding. Maturity. 
Stock, $10,000 000 ($100)_...  ... - $10 000,000 July ’10 ay 
First mortgage, $6,000, me ) 1899 5 -D 6,000,000 June 1 19 

gold ($500) _........... *\ National Trust Co., Ltd., Toronto. trustee. 

Bonds.—lInterest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 

Dividends.—In 1902, 4 %%; in 1903, 5 i in 1904, 744%; in 1905, 8 
in 006. 8%; in 1907, 84%; in 1908, 94%; in 1909, 10%; in ‘1910 
Jan., 245%: oi Apr. ’ 2 44%: July, 24%. 

RE or cal. year 1909, gross, $2,439,486; net, $1,592,859; 
enue, S371, 987; div. (10%), $978, 867; renewals, $150,000; surplus, 
$92,005. In i908, gross, $2, 287, 411; net, $1,504,360; charges, "$365, 468; 
divs. (9% %), $836,538; renewals, $300,000; surplus, $2,3 

ROAD.—Operates 100.5 miles of track, all in city of sae Paulo, Brazil 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight 
business. On Dec. 31 1909 supplied 63,959 arc and incandescent lamps. 

OFFICERS —Pres., Willlam Ma&ackenzie; Vice-Pres. Frederic Nienolls 
and Z. A. Lash; Sec. and Treas., J. M. Smith; all of won A. Mackenzie, 
Resident Vice President at Sao Paulo; Manager, W. N. Walmsley, Sao 
Paulo.—V. 81. n. 614: V. 82. pn. 988: 1207; V. 83. n. Meso. 1348, 1412, 
V. 84, p. 997; V. 85, p. 216, 1577: V. 86. p. 53, 1160, 1282; V. 87, p. 39, 740, 
1605; V. 88, p. 507, 1561, 1615; V. 90, p. 1166. 

I 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to oh gag street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that com wn a. bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was er increased to 
$8,000,000, to provide for new cars and extensions. Also controls the To- 
ronto Power Co. (which controls the Electrical Development Co. of On- 
tario, with poem house, &c., at Niagara Falls). 

Favorable D -—The judicial committee of the Privy Gouncil in 
London caedased tal judgment vorable to the comeney with reference to 
its charter rights. See V. 84, p. 1249. And again in 1910 company was 
upheld in its interpretation of agreement. 

Payments to the City.—As to annual payments to the cit 
ment’ of May 1898. Pald to city in 1909, $640,281; in 
1907, $342,091; 1906, $467,365; in 1905, $405,639. 


see ‘‘Supple- 
$08, $578,995; 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&e 
Stock, $8,000,000 (par, $100). -... -J 000,000 July’10 1% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 11914 
lst M, $4,550,000, $ & £,| 1892 G4 $., 3,398,327 Aug3i 1921 

$35,000 per mile____._- c* Trustees, G.A.Cox,Tor..&R.B.Angus, Mont. 
Toronto & York Radial Ry.{ 1904 5g¢gA-O 1,620,000 Oct — 

ist M, g ($1,000), cuar..o National Trust Co., Ltd., Toronto, 


(Int. at Bank of he Montreal, Toronto and N 


Tor Pow Co Ltd deb stk,sterl’g 1908 4% J-J ,000 Jul : Nos 
Elec Devel Co pore ooof 1903 5 $10, met 000 P 1933 
ist mtge ($500), g ----- c*\ Int. at Can. Bk. of Com. . Tor.,N Y. & . io 


a ———— and setnshbal on sterling bonds 
at Bank of Scotland, Lothbury, London, E 


Sinking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire pro y, subject to payments due the 
clty and the debentures, to retire which $600,000 firsts are reserved. Bonds 
are listed on London Stock Exchange. 

The debenture stock of Toronto Power Co. is guar. uncondition 
both as to prin. and int., by Toronto Ry. Co. Secured by $2,000, rye — 
and four-fifths of common shares of Electrical Development Co. of Ontario, 

Sinking fund for same equal to one-tenth of stock outstanding 

is payable annually. V. 87, p. 386. Elec. Devel. Co. A have s. f. 
beginning in 1911 of $1 per year for each electrical h. p.sold. V.88,p. a. 

Ag ag ds.—In 1898, 4%; in 1899, 4%; in 1900, te: in 1901, 4 ht 
1902, 5%; in 1903, 5%; in 1904, 5 %: in yt LE f 190 sha 
1907, 6%: in 1908, 6%: in 1909, a 14%: A 1A: Tel. (ice: 
Oct., 14%: in 1910, Jan., 134%; Apr., 1%%: July, 1 

ROA D.—Operates 114 miles of track; 7U0-lb. and 9v- ip girder ralis. 
Owns 860 cars, of which 661 are motor cars. 


- pevete Feb. 28 and Aug. 31 


SEPT —For year ending Dec. 31 1909, see V. 90, p. 692. 

Net Charges. Dividends ee "a * Surplus. 
1909__$3, o26. 828 b$1, 930, 914 $756,404 $560,000 $82, 128 $532,382 
1908__ 3, $9, 273 a@1,721,226 692.870 479,514 81,158 467 ,684 
1907. 3.51 1,198 1 617. .960 640 808 473, 387 80 ,994 422,771 
1906__ 3,109 739 1 ‘463, 224 566,163 460, 241 80, 966 355.854 


a This includes $43,779 other income. 06 Includes $48, 683 other income, 

* Out of this, $150,000 was deducted in 1909 and 1908, $125,000 in 1907, 
$100,000 in 1906, and credited to a contingent account. Revenue passen- 
gers in 1909, 98, 117,991; transfers, 38,151,596, 

OFFICERS. —Pres., William Mackenzie: V.-P.. Frederic Nicholls; Mer., 
Robt. J.. Fleming; Sec. and Treas., J. C. Grace.—V. 86, p. 338, 475. 1410; 
V. 87, p. 286; V. 88, p. 453, 560, 687: V. 90, p. 692. 


rr 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg Electric St. Ry. and = Winnipeg General Power 
Co. Coane’ a Rapid Transit Co. and Winnipeg Selkirk & Lake 


Win nipeg Ry guarantees bonds of those companies, prin. and int. 
V. 86, e346. coe the entire street rallway, gas and electric business 
of Winnip Boniface. On July 20 1907 directors voted to increase 


and SP 
capital stoc aw 3 from $4, 500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 
Boniface until 1943. 
STOCK AND BONDS— Date. 
k $6,000,000 ($100)_--.. 


Interest. Outstanding 
Stoc 
Perpetual debenture stock... 


$6,000, ++ flee 10.2 
£300,000 46 4% 


4% 
ritish Empire Trust Co., London, yt 9 
1st ref mtge, $5,000 008.g0id, J en 5 g¢ J-J 4 ,000, 000 Jan 1 1935 
of (61.000) <-6i.4s+-- *\Int. at ny of Montreal, Montreal and N.Y. 
win El St = mtge, $1, 000,- -) 1898 5¢J-J ,00 0, 000 Jan 1 1927 

000 ($50 Interest at Bank of ‘Montreal, Montreal. 

Stock. Tbe $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or before Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be paid by the crediiing of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is y ey ps no fixed date, but is subject to call at 105 and interest. 

P D. 

Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payable to 
a sinking fund sage 191 pnd 1924 inclusive and 2% from 1925 to 1934 inclu- 


sive. See V. 79, 
EARNINGS. —-For calendar year 1909, gross, $2,623,731; net,$1,303,- 
re fixed charges, $439,661; divs. (10%), $600,000; sur., $263,405. In 
8, gross, $2,206,095; net, +. 117,222; list charges, $371,819; divs. 
(0%), $595,789: surplus, $149,614. 
iognonatte carried in 1909, 26, 382,773, against 22,019, ‘ned in 1908. 
ROAD.—Operates 101. 5 miles of track, including Sub urban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 cars and 27 
trailers. Completed in 1907 a 30,000 h.-p. water-power plant. 
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OFFICERS. can ma William Mackenzie, Toronto; Mi a needy Willlam | Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addil- 








Whyte, yas , aoe Treas., F. Morton Morse, Winn nlpeg. V. 79, | tlonal bonds may be Issued at rate of not exceeding $20,000 per mile addi- 
. 2698; V. 3, Bs isos: . 84, p. 896; V. 85, p. 223, 406; 86, p. 604, | tional road built. 

346; V. 88, ;~< 08, 626; v. 90, p.5 61. EARNINGS.—For cal. year 1909, gross, $46,294; net, $17,255; fixed 
(1) Suburban Rapid Transit Co. charges, $26,891; deficit,-$9,636 
cule cae cs ens —Organized in 1902 In Manitoba. Charter givet ROAD .—Embraces 19 miles ‘of track from Winnipeg, to Headingly on 


ey Ae ~ 4 to operate the telephone and eetegrene lines and to dispos «| the north si c Astin!bolne River and beyond the City 
of elec qt. heat and power. Franchise, 35 years from 1902 and :| sideofriver V 86 p .1345. 





exclusive. nnipeg Elec l a h ownership of stock 
SrOCK AND BONDS” Date” Interest. Ounlandt ing. p of stock | (a Winnipeg Selkirk & Lake Winnipeg Ry. 
Pee acadiscocanae: chek. sanenon en mianeae Comprises 21 miles of road from Winnipeg on north side of Red River to 
{ 1908 5 F-A $500, 5000 Jan. 311938 | Selkirk. Controlled through ownership of stock (auth. $500,000; paid in, 
First mortgage ($1,000) g_c*{ Royal Trust Co., Montreai, Trustee $111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
Interest at Bank of Montreal, Montreal, Tor- | of company’s $400,000 bonds. Earnings ‘tor cal. year 1909, gross $67,420; 
onto, New York, or London, Eng. net, $36,272; fixed drsgenaes: $22,698; — $13,574. 











NEW COMPANIES. 


The following furnishes a reference to the volume and p of the “Chronicle” where information can be found concerning a number of companies 
not represented in this issue of the ‘‘Electric Railway Section.” These are elther newly organized companies the affairs of which have not yet 
page = ey fe peered far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 

secure returns. 











Aberdeen Southern & Huron Ry: : 87, p. 1532. Meadville & Conneaut Lake Traction.—V. 89, p. 42; V. 90, p. $27. 
Angelo Power & Traction Co. 1497. Menominee & Marinette Li i cractee Co.—V. 89, % 1142: V. 90, p. 627. 
Ardmore (Okla.) Traction Co. “ae 90, - ‘913. Mexican Tram ways Co. 1160, 1664; V. 88, p. 375, ise Ses. 
Aroostook Valley RR.—V. op 107. Mexico (Mo.) Santa Fe & Deore “Trac.—V, 90, p. 1614. 
Asheville Rapid’ Transit Go. 88, p. 503 Meyersdale & Salisbury St Street Ry. V. 86, p. wt 
Astoria Seaside & T lamook es 90, p. 1612. Mineral Wells St. R Elec. Lt. Wad 7D, V.85, p. 1462; V. 88, p.564. 
Atlanta & Carolina Retito 1283. Mi ssourl Water, Lt. & Trac. Co. V. 83, p. 1590: V. 84, p. 508; V. 88, p. 
Aurora De Ven rr Ps,» V. 87, p. 165, 543, 1603. 
eS RL - 1227; Vv. a, . 50; V. 87, p. 543. mee Eregee & Eastern Ry. 85, 
ids al ys ht ag 6p. 1 gg Pacific Grove Street mabeuy % ‘lectric Power Co. V. 84, 
Blue Ide. Light & ue One Staunton. Vs a. ¥ Vv. 85. Dp. 3817. 1576. . 1552; V. 85, p. 346; V. 87, p. 1089. ‘ii 
rovidence Interurban Electric R a ; i Vv. 88, 12 
British Golumbia wr ic v.86, p. ibaa: * $58, 611 612, Sit; V. 82 82, cP. a0. danced at Ry L- af. & Power Co, p, 1020; V. 89, p. 1542. 
: - 87,p.1 +p. 720, Mt. Vernon (O 4} ailwa ht Co. 87 286, 936, 1420. 
Brunswick era lerealnal & y See V. 89, 528, i067: V. 90, >. 53,625. | N. Y. Auburn ; ) Rai ing BR, yeahs Se 156; V. ‘a4, p. 1380; V. 85, p. 160. 
¥. 4, p. 693, 1051; V. es. P- 9. Northwestern. nic RR. V. 86, p. i226. 
Calumet & —y io ie Traction & Power Co. V. 86, p. 1408. Odessa & Middletown Ry. V. 86, p. 1226. 
maauey, . . 86, p. 1528. den Rapid Transit. ¥. 38 8, p. 1062 
Carolina Valley RR» "'V. 87. p. 1532. Okio & Seuthem Traction Co, Pv. 83. . 1210. 
Chicago Aurora De Kalb R . V. 89, i: 592. Pasadena Rapid Transit. V. 89, p. 
Chicago-New York Air_ Line. 88, p. 1619. Pennsylvania & Maryland St. Ry. v" 87, 421 
Citizens Electric Co., Eureka Springs. Vv. BS. 1209. Philadelphia & Suburban Elevated RR. Vv. Bo. °, 594; V. 90, p. 628. 
Citizens’ Light & Transit Co., Pine Bluff, Ark. aw, 90, p. 976 Providence Warren & Bristol RR. 88, p. tt 29. 
Clarksville (Tenn.) Street Ral way & Light Co.  V. 80, p. 2457; ov. 87, p.96. | Pueblo Tramway, Light & Power Co. V. 84. p. 1308, 1429; V. 85, p. 723 
Cleveland Barberton Coshocton & Zanesville Ry. me 89, p. 410 Quebec Ry., t’ Heat & Power Co. V. 8b. Dp. 281, x 598 
Consolidated Railway & inant Co. of Delaware. . 86, p. 1099, 1159. Quebec Raila ee: & Power Co. V. 85. p- 1402: V.87, p. 91160, 1602; 
Consolidated Ry. & Pow. Co . Pagetteville, Nc-—V: 90, p.848, 1170,1613. Vv. 101, 376, 1129; V. 89, p. 42, 732, 915, “ie8i. 
penne Haceees man Electric _ Railway ‘& ‘Light Securities Co. (Boston). V. 85, p. 341; V- 87, p. 409; 
ues a Siete Cit Waki R188. 856 V. 89, p. 229; V. 90, p. 168; 913, 9 
Delaware & & Ry. & Light. V. 88. > 1499. Richmond Wa.) & Henrico Ry.—V. 90, Ps 1615 
Denver & Inter-Mountain Ry.—V. 90, 697. Rochester-Corning-Elmira Traction Co. 86, p.1226; V.87, p.416, 1664. 
Detroit Lansing & Grand Rai ids Elec. Ry.—v. 89, P. 993. Rockland South Thomaston & Outs Head Street Ry. Co. V. 83, p. 97 
Duquoin Belleville & St. hae s Electric V. 84, p. 995. V. 84, p. 340 ; V. 87, p. 1480 
Erie & Union RR. V. 88 Paes Sabine Tram Co. ‘Vv. ci p. 1314. 
Everett & Tacoma —V, 50, “2 St. Francois County Elec. Ry., Farmington, Mo. V. 89, p. 1349. 
Fitzgerald & Ocilla Elec. 5. “4 1499. Louis hyityay & Southern a . 88, p. 1501. 
Gainesville Whitesboro & herman Ry. V. 83, p. 492; V. 87, p. 414. seit Lake & Ogden Ry. V. val 
Gettysburg frensit Co. V. Ria San Francisco Vallejo & Napa V: Ry. V. 90, p. = 
Greeley & Northern Riyray & sulity Co. V. 86, p. 602. Seattle-Tacoma Short Line. 412; - 90, 11, 373. 
Huron & Ontario R wae 00. Shelbyville & Ohio River Electric R V.'83. p.'3 a: V. 85, p. 347. 
Hutchinson Interurban Ry. 85, p.1 Sherbrooke (Que. y- . 90, p. ia 26. 
n AS Higatingfoe | Columbia City. *e Northwestern Electric Ry. | Southern rece Co. 7 ll - Vv. A sg 412. 
» DP. 337 Springfield (Ill.) & gacksonyane Electri c,Ry. VF 89, p. 44. 
nter-Mountain Ry. V. 88, p. 624. goriastield ¢ Washin ton Ry. Co. ve 86, p 4:5 
nter-State Railway (Misso ~ Vs. O68, 1339 Springfield Wilm. & emerge Ry. V. 83> D. 125 
owa City Ottamwa & Southwester nElec. Ry = —V, 89. p. 1668 Toledo Ane Arbor & tRy. V. 83, p. 493; V. 35, p. 347, 470; V. 87, 
owa-Missouri Traction & Power Co. 931. i 1358. 
thaca-O wego ig nal &: V. 84, p. 1368. Toledo & Chicago Interurban Ry. V. 86, p. 422 915. 
peeceving (Wis.) Ry: wv. 0, p. 697, 977. Toledo Columbus Springfield & incingati RY: V. 89, p. 666. 
sas-Cit MES eet Biect c RR, +o e 158. Trenton Lakewood d & Atlantic Ry. V. 8 4% 1003. 
ntucky B ailway Traction. V. = Twin City & Lake deswrier Ry. V. 90, p 
Lake E & youngs stown Ry. 89, .P 993. yan Rys. ——— a ee V. A. p. shies V: 90, p. 1297, 1364. 
(vee as Ry. & Power Co. V. 88, p. 1061. Utica Southern y. Vv. 39 669. 
Lima-Honeoye Electric Light & aditend. V. 86, p. 857. Washington (D. C.) Spa dorian ?. Gretta. V. 88, ? 
vm Urban Ry- V. 84, p. 1551; V. 85. p. 160, 1270; V. 86, p. 1224; V. 87, | Washington (Ohio) Traction i Springfeld R Weahington Ry. 
. 1420; V. 88, prt wg Oe V. 89, p. 1347; V. 90, p. 1239. west Shore we ion Co. V. 85, 223. 
Lincoln Rail way & Light Co (iipeie . V. 84, p. 1182. Wet Vv. *.2- is7: V. 86, p. 1161. 
ankato Electric Traction Co. 1409. Whicchall & Granville R, . 84, 1 





- 1369. 
iatameras & Santa Cruz Street Ry. 64 86, p. 857. Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534. 


ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 

“STOCK AND BONDS.’’—Under these words are shown— 

“STOCK.”—The amount of stock authorized immediately follows the word “‘stock,’’ and against this Is the par value of single shares. For example: 
*¢Stock, $200,000 ($100) ,”” means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p.’’ 
following the amount given as outstanding means “full paid.’’ 

“Pref.’ means “‘preferred stock.” ‘Pref. 6% cum.’ means preferred stock entitled to dividends of 6% per annum, such dividends if not pald 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “Pref. 6% non- 
om. moans pital that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that gear will not be paid 
su quae y 











—‘‘Mort.”* or ‘“*M.”” means mortgage. ‘‘Consol.’* or ‘“‘con. M.”” means consolidated mortgage. ‘‘Gen. M.” means Bay mortgage. 
The waaak - ar following is the total authorized amount that can be issued under the mortgage. The word ‘“‘gold”’ is usually spell ut, but in some 
instances is contracted to ‘‘g.,’’ while “‘cur.’’ means currency. 

“Conv.” means convertible into stock. ‘‘S. f.”" means sinking fund. ‘‘c.’’ means coupon; “‘c*”’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘‘r*’’ means registered, convertible into coupon bonds; ‘‘c*&r*’* means registerablg in either form 
and convertible from egg to coupon or the reverse: and “c* &r” means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p. m.’”’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 
one = A ew o Guarentess. and * ‘guar. p. & i. (end.)” means guaranteed as to princi al and interest, the guaranty being endorsed on each bond. 

he date of issue on the face of tne bonds Is indicated under tne word ‘date.’ 

“IN STEREST.” *—Under this heading Is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the intérest or dividend is payable; thus, ‘‘6 J-J’ means 6% per annum oF necan January and July; correspond- 
lngiy “F- An is used to mean February and August; ‘‘M-S” means March and September, and so on; while ‘ ** means gig 4 pestsning in January 

d “Q-F” quarterly beginning In February. (The day when the interest payment is due can enerally be determined by noticing when the loaus 
mature, ant rs of the month there given being in most cases the same as for one of the interest dates ) 


D."*—The word ‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘Rails - 
girder” means that each rail weighs 80 pounds to the yard. . 4 a 
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Page. | Page. 
Aberdeen Southern & Huron Ry-------.-- 120 | Alliance Electric Ry.—See Stark Elec. RR... 6 | Asheville Electric Co___.....-.-.-.-------- 53 7 
damstown & Mohnsville EL Ry.—See Alton Granite & St. L. Trac. Co.—See East St. Asheville Rapid Transit.................... 120 
United Traction (Reading)_-.......----- 89 pete @ Gowurnen Oo... 2... sseucccccccs Ashland (Wis.) Light, Power & Street Ry._... 7 : 
Akron Bedford & Cleveland RR.—See North- Alton Ry. Gas & Elec. Lt.—See East St. iis * 7 Ashland Power Co.—See Ashland Lt. Pow. & : 
ern Ohio Traction & Light Co._.-__._-----. 5 i I nee hg ce Fats Md 5 | ES RS ES a) TRE ER ela eed Re 7 
Akron Wadsworth & -Awegena Ry .—See North. Alton Ry. & Ill.—See E. St. Louis & Sub. Co-_ 43 | Ashtabula pO" | Se eH ee 7 
ee ee SO eee eee a Altoona & Logan Valley Electric Ry.—See | Astoria Electric Co. (Ore.)}..........-.....- 7 
Alabama City Sudehon & Attalla St. Ry__--- SR TO, TAS kok ok eo a ene 86 | Astoria Seaside & Tillamook Ry_____..-__-- 120 
Albany & Hudson RR.—See Albany Sou.RR. 53 American Cities Ry. & Light Co___________-_ 10 | Atchison Ry. Light & Power._........._. 
Albany Ry.—See United Traction (Albany) -- as American Railways Co...................-. 85 | Athens (Ga. ) Electric Ry.—See Athens Ry. 
Pe ES eee eee eee Amesbury & Hampton—See N. Ham. Elec.Ry. 51| & Electric Co __.__..______-_-____------. 7 
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry2l101 Amherst &Sunderl’ i St. Ry.—See Holy. St. Ry 51 | Athens Ry. & Electric Co...........----.-.. 7 
Allegheny & Bellevue—See Fed. St. & Pl. V._ 92 | Amsterdam Street RR__.____._____...______. 6) Bae B CNS PF. 6 kc cncencesnek none 120 
Allegheny Belle. & Per. Ry.—See Phila. Co.. 92 | Anacostia & Potomac River RR___________- 115 | Atlanta Consol. St. RR.—See Ga. a .&Elec.. 8 
Allegheny St.—See Federal St. & Pleas. Val__ 92 | Anderson Electric St. Ry.—See Union Tr. Co. 6) Atlanta G. L. Co.—See Ga. Ry. lil 8 
Allegheny Traction—See Cons’d Trac. System So | Amooen Traetes Oe... 7 | Atlanta Northern Ry.—See Ga. ft & “Fi: Co. 8 
Allegheny Valley Pee Pe eee 110 | Angelo Power & Traction___.__.___________ 126 Atlanta St. RR.—See Ga. Ry. & Elec. Co-.._ 8 
Allentown El. L. P.—See Leh, Val. Tran... 6) Anniston Electric & Gas Co____._.......... Atlantic Ave. RR.—See Bk clyn. Rapid Tran. 17 
Allentown & Reading Traction Co._......... . | Ardmore St. Ry.—See Cons. Trac. of Pittsb__ 2 | Atlantic City & Ocean City Co_.-----.-----. 8 
Allentown & Slatingt’n—See Leh. Val. Tran_- Ardmore (Okla.) Traction.__._..._..___.__-.- 20 | Atlantic City & Ocean City Ri. —See Atlantic 
Allentown & South Allentown Bridge Co.—See 4 Arlington Heights Motor Ry_____-._.___-_--- 108 Clee 0 Cees Wile oc owas dso cdo nakas anes 8 
Alcutrn & South Allentown’ Strect “iy. ° | Aroostook Valley BR. a--- == 5 cas’ | Seem city & f snore Ohi See"Atiantic Gity | ° 
— | Asbury Par rt -—See Atlantic tlantic City & Shore — ntic y 
See Lehigh Valley Transit Co..-...-..-..- OG} Comet Westie TWF: .oa5 ese sec acicdocudses Dh QRS OD i ega' 4 he Rese ade phone 465s bs & 
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Page. Page. Page. 
Atlantic & Suburban Ry.—See Atlantic City Brownsville Avenue Street Ry.—See Pitts. & Christiana & Coatesville St. Ry.—See Lancas- 
ES OEE OE a an kp enececeen & Bes. EE SO a nnnnnanoohbbuw ou 92 ter Railway & Light Co.................. 60 
Atlantic Coast Electric Ry................- 7 | Brunswick Terminal & Railway Sec........- 120 | Christopher & Tenth Streets RR.—See Metro- 
Atiantic Shore Line 7, ee er ar 101 | Brunswick Trac.—See Public Service Ry-....-. 72 politan Street Railway System.._-.._..-.- 79 
Auburn & Northern Elec. RR. (with map)... 8/| Bucks County Electric Ry.-.........-.-.-- 81 | Cicero & Proviso St. Ry.—See Chic. Con. Trac. 27 
Auburn & Syracuse Electric RR. (with map). 8| Buffalo Bellevue & Lancaster Ry.—See Inter- Cincinnati & Columbus Traction Co__....... 28 
=e & Aiken Ry.—See North Augusta SR, SE nantecannnh nia wens ee 19 | Cincinnati Covington & Erlanger.—See Cin- 

y. & Improvement Oo. ................. O ) Ri 6 OO Pil eta cngerecuscoddasas 19 cinnati Newport & Covington............. 35 
Augusta-Aiken Ry. & Electric Co......... . 8 | Buffalo Dunkirk & Western RR.—See Buffalo Cincinnati Dayton & Toledo Traction Co_._.. 34 
Augusta & Columbia Ry............-...-.. 8 & Lake Erle Traction Co................. 19 | Cincinnati Georgetown & Portsmouth Ry... 28 
Augusta (Me.) Hallowell & Gardiner RR.— Buffalo East Side St. Ry.—See Intern. Trac.. 19 | Cin. & Ham. Tract. Co—See Ohio Tract. Co 30 

See Lewiston Augusta & Waterv__.._..__- 60 | Buffalo Gardenville & Ebenezer Ry.—See Cincinnati Laurenceburg & Aur. Elec. St. Ry. 28 
Augusta (Ga.) Ry. & Electric Co___......_-- 8 Po RO ae a ee 19 | Cincinnati Milford & Loveland Traction-_---.-. 28 
Augusta Winthrop & Gardiner Ry.—See Buffalo Genessee & Roch.—See Buff. & Depew. 19 | Cincinnati Newport & Covington Lt.&Tr.Co.. 35 

Lewiston Augusta & Waterville St. Ry._.-- 60 | Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 19 | Cincinnati Street Ry.—See Cincinnati Trac... 30 
Aurora De Kalb & Rockford RR._...-..-.-- 120 | Buffalo & Lackawanna Traction Co. _....... 19 | Cincinnati Traction Co .................... 28 
Aurora Elgin & Chicago (with map) ....---.-. 22 | Buffalo & Lake Erie Traction Co. (with map). 19 | Citizens’ Elec. Co., Eureka Springs, Ark...._- 120 
BUR. EIR PG hac apdswdenmennbencanten 8 | Buffalo Lockport & Rochester Ry._....--.-- 19 | Citizens’ Electric Co.—See Somerset Union & 

Buffalo & Lockport St. Rvy.—See Inter. Trac 19 Middlesex Ligneing Destthnd basithdédéduws 

Baden & St L. RR.—See United Rys. Co__.100 | Buffalo & Niagara Falls Electric Ry.—See In- Citizens’ Elec. Light, Heat & Power__....___ 

akersfield Gas & Elec. Lt. Co.—See Power ternational Traction ..........<...-ceses 19 | Citizens’ Elec. Light & Power Co.—See East 
De 20 Bea a hans cakes cahsnme 8 | Buffalo Ry.—See International Traction... ~~. 19 St. Louis & Suburban Co...-...........- 45- 

Bakersfeld & Kern Elec. Ry.—See Power BERD UENO FAP crn endannded ans apwacen 19 | Citizens’ Electric Railway Light & Power Co. 

0 Sis eet os acne whee tee 8 | Buffalo Tonawanda & Niagara Falls Electric See Mansfield Railway Light & Power Co.. 30 
Bakersfield & Ventura Ry.............-.--- 120 RR.—See International Traction... _.....-. 19 | Citizens’ Elec. St. Ry., Newburyport, Mass... 81 
Balt. & Annap. Short Line—See Maryl’d Rys. 9 | Buffalo Tractlon.—See International Traction 19 | Citizens Lt. & Transit (Pine Bluff)__..______ 120 
Baltimore Catonsville & Ellicott’s Mills Pass. Buffalo & Williamsville Electric Ry.......-.. 19 | Citizens’ Passenger Ry.—See Harrisburg Trac. 50 

RR.—See United Rys. & Elec. Co_.-._--.-- ©. ee CORED FOO anna ncquhecedsssann< 70 | Citizens’ Pass. 7; (Phila.)—See Union Trac. 88 
Baltimore City Passenger Railway—See United Burlington (Iowa) Ry. & Light Co.—See Peo- Citizens’ Rallroa Ligne & Power Co. (Fishkill- 

Rys. SRR ey Sa ae 9 ple’s Gas & Electric Co.... ............ 21 on-Hudson)—See Fishkill Electric Ry..... 46 
Baltimore Halethorpe & Elkridge Ry_...._-- 9} Burlington (Vt.) Traction.................. 21 | Citizens’ Rallway (Waco, Tex.)............. 114 
Baltimore & Northern Electric Ry.—See BUCS FCOCEe BF nao osncctomecsncnsnceunes 21 | Citizens’ Railway Light & Power—See Newport 

United Rys. & Electric Co................ 9 News & Old Point Ry. & Electric......... 
Balt. Sparrows Point & Chesapeake Ry_.-.-.-- 9 Ciro Elec. & Trac.—See Cairo Ry. & Light. 83 | Citizens’ Ry. & Light Co. (Ft. Worth)_______ 47 
Baltimore Term. Co.—See Wash. Balt. & Ann.115 airo Ry. & Lt. Co.—See Western Rys.&Lt. 83 | Citizens’ Railway & Light Co.—See Muscatine 
Baltimore Traction—See United Rys. & Elec, 9 | Cairo & St. Louls Ry..----.-..---...------- 21 Rees @ 2 EROCEEE CBee ons nnucds cineecmn 70 
Baltimore & Washington Transit..........--. 115 | Calais (Me.) Street _ |. ee eee 21 | Citizens’ Ry. Co. (Lincoln,Neb.)—See Linc.Tr. 61 
Bangor Ry. & Hiscteie Oo... o..-........... 9 | California Central Gas & Electric Co.—See Citizens’ Ry. Co. of Venice—See Ill. Traction. 36 
Barre & Montpelier Traction & Power_-_._-- 10 Pacitic Gas & Electric Corporation.--__---- 101 | Citizens’ Rapid Transit.—See Nashville Ry... 70 
Bath St. Ry.—See Lewiston Aug. & Waterv.. 60/ California Gas & Electric rporation.—See Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Baton Rouge Electric Co_....--. RE gin 3 Mi REL €10 Pacific Gas & Electric Co................ 101 Indianapolis Street Ry_.............. .- 54 
Bay Counties Power Co.—See Pacific Gas & California Midland RR-..-..---.-.-..-.---- 120 | Citizens’ Street RR.—See Memphis Street Ry. 68 

lectric Corporation..._.....-....------- 101 | California Pacific Ry.—See Los Angeies inter. 62 | Citizens’ Street Railway (Muncie, Ind.)—-See 
Bayou Teche Railway & Light Co_......_--- 120 | California Street Cable. ---.-................ 102 Union Traction of Indiana_____......._.. 6 
Beatrice (Neb.) Electric Co............-..-- 10 | Calumet Elec. St. Ry.-—See Cal. & So. Chic... 24 | Citizens’ Traction.—See Consol. Trac. System. 93 
Beaumont Trac. Co.—See South. Elec. Sec. Co. 77 | Calumet & Lac la Belle Trac. & Power Co__-_-_120 | Citizens Traction Co., Oll City..........._.. 82 
Beaver Valley Traction—See Phila. Co_._.--- 93 | Calumet & South Chicago Ry.—See Chic. City City Electric Ry. (Port Huron, Mich.)—See 
Bellaire Bridgeport (O.) & Martin’s Ferry DS Fi an cc ancopennvassesasecs 24 etroit & Port Huron Shore Line________. 42 

Street Ry.—See Wheeling Traction__.__--_- 116 | Camaguey (Cuba) Company, Ltd_---......-- 120 — Electric Ry. (Rome, Ga.)—See Rome 
Bellaire South Western Traction Co___.-._-- 116 | Camden Gloucester & Woodbury Ry------ 73 Pa CLE Os ne 6 e Ein do de dm tena 100 
Bellevue Water & Fuel Gas Light Co.—See Camden Horse RR.—See Camden & Suburban 73 | City & Elm Grove Railroad Co_________..__. 116 

Cin. Newp’t & Covington Lt. & Tract. Co_. 35 | Camden Inter-State Ry.—See Ohio Valley Elec. City Railway (Dayton, Ohio) __.._.....__.. 38 
Bellingham & Skagit Ry.—See Whatcom WE kbivad ehh reba esnng aa Bh dvighwunn amin 53 | City Railway Co.—See City & Elim Grove RR.116 

CE ee. GE RE Es Citinn du aeosnonn 10 | Camden & Suburban Ry.—See Pub. Serv.Cor. 73 oe & Suburban.—See United Railways & 
Belton & Temple Traction Co._........-.--- 110 | Camden & Trenton Traction_-___.....-._--- 87 lectric Co. of Baltimore.-............... 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 92 | Camden & Trenton Ry.—See Camden & Tren- City & Suburban Ry.—See Portland Ry_____ 94 
Bennington & Hoosic Val. Ry.—See Conn. Co_ 73 00D Enc <odencedt oseomdiemiinens 87 | City & Suburban Ry. (Washington, D. C.)_..115 
Bennington & No. Adams St. Ry.—SeeConnCo 73 | Canal & Claiborne RR.—See N.O. Ry. & Lt... 77 | Clarksville Street Railway & Light Co... _. 20 
Benton Harbor-St. Joe Ry. & ighting a ak da 10 | Canarsie RR. Co.—See Brooklyn Rap. Tran. 17 | Cleveland Barberton Coshocton & Zanesv. Ry_120 
Bergen Turnpike Co.—See Public Service Ry. 73 | Canton-Akron Cons. Ry.----...-.----..--- 5} Cleveland Berea Elyria & Oberlin Ry.— 
Berkeley Elec. Ltg.—See Pacific Gas & Elec__101 | Canton-Akron Ry.—See Can.-Akr. Cons. Ry.. 5 Cleveland -outhwestern & Columbus-______ 30 
Berkley St. Ry.—See Norf. & Ports. Tr. Co_. 81 | Canton-Massillon Electric Ry.—See Canton- Cleveland & Chagrin Falls Electric—See Cleve. 
pee eee ai eae 75 BR A eine 66 cease wane nnneie £ Ss: | 2, 3% Pees oe 
Beth. & Nazareth-—See Leh. Val. Transit.... 6 | Canton-New Philadelphia Ry.—See Canton- Cleveland & Chagrin Falls Ry__.__.._______ 32 
Beverly & Danvers—See Boston & Nor-_.---- 14 BE IE | i ensnttcwe nnn eenenane 5 | Cleveland City Ry.—See Cleveland Ry_______ 30 
Biddeford & Saco Railroad..........-..---- 10 | Cape May Del Bay & Sewell’s Point Elec. Ry. 21 | Cleveland & Eastern Ry.—See Eastern Ohio 
Biloxi El. Ry. & Power Co.—See Gulfport & Capital Traction... 2. -as0-c-c-nsencnenscese 115 Ce pe eg eg een 3 

A I ne ma 59 | Carbondale Ry.—See Scranton Ry-__-_._-..-- 86 | Cleveland Electric Ry.—See Cleveland Ry___. 30 
Binghamton Lest. & Union—See Bing. Ry... 10 | Carbon Street Ry.—See Carbon Transit Co... 68 | Cleveland Elyria & Western.—See Cleveland 
I I Ce eine 10 | CORRE SS CO nate shoecciocnnanetane 68 Southwestern & Columbus Ry_._.________ 
Birdsboro St. Ry.—See United Trac. (Reading) 89 | Carolina Power & Light Co_....-......-..-- B61 (heve. @& Rise MAY UGq 66 cddusdve vstiticnn cas 35 
Birmingham & Gulf Railway & Navigation Co.114 | Carolina Valley RR-.--.-.--..-----.---.-- 120 | Cieveland Painesville & Ashtabula RR______ 32 
Birmingham Knoxville & Allentown Trac- Cass Ave. & Fair Gr. Ry.—See United Rys Co_100 | Cleve. Painesville & Eastern RR. (with map). 30 

tion—See Pittsb. & Birmingham Tr-_-_-_--_-- 92 | Catharine& Bainbridge Sts.Ry.—See Un.Trac. 88 | Cleveland Railway Company (with map)____ 30 
Birmingham Railway & Electric—See Bir- Cayuga Lake Electric Ry —See Ithaca St. Ry. 55 | Cleveland & Southwestern Traction Co.--See 

mingham Ry. Lt. & Power_-........-..--. 10 | Cedar Rapids & Iowa City Ry. & Light Co... 22 Cleve. Southwest & Col. Ry__......_____. 30 
Birmingham By. POR ype ai a lat 10 | Cedar Rapids & Marion City Ry_....-...__- 22 | Cleveland Southwestern & Columbus Ry____- 30 
Black frock & Salisbury Beach—See Haver- Central California Electric Co.—See Pacific IE: NE FN ian, din eat Sce bid biked wake 32 

ag Ee ree Re ae 51 TR 8 a ee ene ee 101 | Coal Belt Electric Railway Co_..___________ 67 
Bleecker Street & Fulton Ferry RR.—See Central California Traction Co_--.........-. 110 | Coal Castle Electric Ry.—See E. Penn. Rys__ 96 

Metropolitan St. Ry. System__........--- 79 | Central Crosstown RR.—See Met. St. Ry. Sys. 79 | Coalville Passenger— Willkes-B. & W.V.Tr. 90 
Bloomfield Pontiac & Joliet__.._...______--. 57 | Central Electric Co.—See Somerset Union & Coast Counties Light & Power Co___________ 106 
Bloomfield Street—See Pittsburgh Tr. System 93 Middlesex Lighting Co.-_----...--....-..- 72 | Coeur d'Alene & Spokane Ry.—See Spokane 
Bloomington & Normal Ry. El. & Heating Co. Central Elec.—See Sacramento Elec. G. & Ry.101 & tpieee Mowe Me. ck. cs occas c.f 08 

—See Bloom. & Norm. Ry. & Lt___--._--- 36 | Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 57 | Cohoes Ry.—See United Traction Co______ __ 5 
Bloomington & Normal Ry. & Lt. Co_--..-_-- 36 | Central .— my! Traction Co.—See Lexing- Colonial City Traction—See Kingston Con. RR.59 
Bloomington Pontiac & Joliet Elec. Ry.—See ML eee eae 61 | Colorado Ry. Lt. & Power__-._..-..2 2 LL. 114 

Chic. Joliet & St. Louis Electric.__...____- 55 | Central Market St. Ry.—See Columbus Trac.Co. 33 | Colorado Springs & Interurban Ry__________ 32 
Blue Grass Trac. Co.—See Lex. & Inter. Ry_. 61 | Central Mass. Electric....-.-...-.....-... - 75} Colorado Springs Rapid Transit.—See Colo- 
ee ae 21 | Central Park North & East River RR.—See rado Springs & Interurban______________. 2 
Blue Ridge Light & Power Co., Staunton, Va_120 Metropolitan Street Ry. System___....__ 72 | Columbia ‘S. C.) Elec St. Ry. Light & Power. 32 
Bluffton Geneva & Celina Trac.—See Marion Central Pass. Ry.—See Louisville Trac. Co... 66 | Columbia & Montour Electric Ry.—See Colum- 

Bluffton & Eastern Trac. ................ 12 | Central Pass. Ry.Co.—See Atl.City &Sh.RR. 8 ne eg EB ee re 12 
Boise & Interurban Ry. Oo................. 12 | Central Passenger Ry.—See Central Traction._ 92 | Columbia Power, Light & Railways__________ 12 
Boston & Chelsea—See Boston & Northern... 15 | Central Pennsylvania Traction Co_-_-....._. 50 | Columbia Ry.—See Wash. Ry. & Elec. Co___114 
Boston Elevated Ry. (with map).__..._.___- 12 | Central Ry.—See United Railways & Electric. 9| Columbia Water Power Co.—See Columbia 
Boston Mil. & Bown alr’ ms Old Col. St. Ry... 15 | Central Ry.—See Peorla Ry_.-__-.-......-.- 85 Electric Street Ry. Light & Power Co______ 
Boston & Northern Street Ry. (with map)_._.. 14 | Central Traction.—See Consol. Trac. System. 92 | Columbus Buckeye Lake & Newark Traction. 
Boston & Providence Interurban Elec. RR_-.120 | Central Traction.—See Sioux City Service. _.108 —See Columbus Newark & Zanesville______ 34 
Boston & Revere Electric._........-...-_-- 15 | Chambersburg & Gettysburg Electric Ry__--- 22 | Columbus Delaware & Marion Elec. RR______ 34 
Boston Suburban Electric Companies_______- 12 | Chambersb. Greencastle & Waynesb. St. Ry.. 22 | Columbus Delaware & Marion Ry_.________. 34 
Boston & Worcester Electric Companies-.----- 15 | Charleston City Ry.—See Charleston Consoll- Columbus Edison Co.—See Col. Ry. & Lt. Co. 33 
Boston & Worcester Street Ry__---.-.------ 15 dated Railway Gas & Electric__-....-__-_- 22 | Columbus (Ga.) Electric Co_____--.-. 22 LL. 32 
Boyerstown & Potts. St. Ry.—See United Tr. 89 | Charleston Consolidated Ry. Gas & Electric— Columbus Light, Heat & Power Co___.._.__. 33 
Braddock & Turtle Creek Passenger Railway See Charleston Cons. Ry. & eS Ye 22 | Columbus (Ga.) Power Co.—See Col. Elec. Co. 32 

ania ithe "Teeeee nn ene wau a 92 | Charleston Consol. Ry. & Lighting Co_____ 22 Columbus (Ga.) RR.—See Columbus Elec. Co. 32 
Braintree St. Ry.—See Old Colony St. Ry_... 15 | Charlotte Electric Ry. Light & Power Co_..-_- 22 | Columbus Grove City & Southwestern Ry.— 
Braintree & Weymouth St. Ry.—See Old Col- Chattanooga Elec. Ry.—See Chatt. Ry. & Lt. 22 See Indiana Columbus & Eastern__...-_.. 33 

eee ND BREE ia RE Se Al 15 | Chattanooga Rys. Co.—See Chatt. Ry. & Lt.. 22 | Columbus London & Springfield Ry.—See In- 
Brattleboro Gas Light Co.—See Twin State Chattanooga Ratlway & Light.............- 22 diana Columbus & Eastern----.______.... 33 

Geers On ee ee 17 | Chautauqua Traction Co.-_..........--...- 55 | Columbus Magnetic Springs & Northern Ry__. 40 
Bridge Operating Co.—See Bklyn. R. Tr. Co.. 17 | Chester Darby & Phila.—See Chester Trac... 89 | Columbus Marion & Bucyrus RR. Co___.___- 34 
Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt.Co.74 | Chester & Media Elec. Ry.—See Chester Trac. 89 | Columbus New Albany & Johnstown Trac. Co_ 35 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 85 | Chester Street Ry.—See Chester Traction..._. 89 | Columbus Newark & Zanesville Electric Ry... 34 
Bridgeton & Millv. Tr.—See Am. Rys. Co.... 85 | Chester Tractlon—See Wilm. & Ches. Trac. Co. 89 | Columbus & Ninth Ave.RR.—See Met.St.Ry_ 78 
Bridgewater Whitman & Rockland St. Ry.— Chi Aurora & De Kalb RR_---_-__..__- 120 | Columbus Northern Ry., Power & Equipment. 34 

San Cr CONES 8. TAY. o-oo ce ws can we 15 | Chic. Bloom. & Decatur Ry.—See Ill. Trac. Co. 36 | Columbus Power Co_______...._-_- =e 33 
Brightwood Ry.—See Wash. Ry. & Elec. Co..115 | Chicago City & Connecting Rys_-_-.-..._.-- 24 | Columbus Ry.—See Columbus Ry. & Lt. Co__ 33 
Bristol County St. Ry.—See Taunton & Paw- Chicago City Ry.—See Chic. City & Conn. Rys. 24 | Columbus Railway & Light Co_____________ 33 

en ee ea aks 110 | Chicago Cons. ‘Traction.................... 27 | Co\umbus Traction Co.—See Col. Ry. & Lt.Co. 33 
Bristol (Tenn.) Gas & Electric Co.___..._--- 17 | Chicago & Desplaines Val.—See Am. Rys. Co. 85 | Commonwealth Avenue Street Ry.—See Mid- 
Bristol & Plainville Tramway (Conn.) __.._-- 17 | Chicago Electric Trac.—See Chic. & So. Trac. 26 dlesex & Boston Street Ry._.-._...____.. 14 
British Columbia Electric Ry..-.----------- 120 | Chicago Electric Transit—See Chic. Cons. Trac. 27 | Commonwealth Power Rallway & Light Co_. 49 
Broad Ripple Traction....................- 53 | Chicago & Jef. Urban Tran.—See Chi.Con.Trac. 27 | Commonwealth Power Co__________________ 49 
B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 79 | Chicago Joliet & Central Illinois RR.—See Compton Heights Union Depot & Merchants’ 
Broadway Surf. RR.—See B’y & 7th Ave.RR. 79| Chicago Joliet & St. L. Elec_..__..______- 55| Terminal Ry.—See United Railways System100 
Brockton Bridgewater & Taunton St. Ry.— Chicago & Joliet Elec.RR.—See Am. Rys. Co. 86 | Concord Maynard & Hudson Street Ry_____- 68 

a cr ee ee ee sees 15 | Chicago Joliet & St. Louis Elec. Ry_________- SS. | COMOOTG ETOGG Fey... 6 6s eudadees cn ki. ca 35 
Brockton & East Bridgewater St. Ry.—See Chicago Junction RR.—See So. Side Elec. RR. 28 | Coney Island & Brooklyn RR______________ 19 

Onn Dalene G6. We. oo neccaacuns 15 | Chicago Lake Shore & South Bend Ry... ... 68 | Coney Island & Gravesend.—See Bklyn. R. T. 17 
Brockton & Plymouth Street Ry_-.--------- 94 | Chicago & Milwaukee Electric..........--- 26 | Conestoga Traction.—See Lan. Co. Ry. & Lt. 60 
Brockton Street Ry.—See Old Colony St. Ry. 15 | Chicago & New York Air Line_____.........120 | Conneaut & Erie Trac. Co.—See Cleve. &Erie_. 35 
Bronx Traction Co.—See Third Ave. Ry__--- 81 | Chicago & No. Shore St.—See Chic. Con. Trac. 27 | Connecticut Company._______________.____ 73 
Brooklyn Bath & West End RR.—See B.R.T. 17 | Chicago & Oak Park Elevated Ry.-......-.-.- 27 | Connecticut Ry. & Ltg.—See Conn. Co______- 74 
Brooklyn & Bright. Beach—See Bklyn. R. T. 17 | Chicago Ottawa & Peoria | pea Connecticut Valley Street Rallway_________. 82 
Brooklyn Cable Co.—See Nassau Electric.... 18 Chicago Rallways Co. (with map) 5 | Connelisville Suburban Street Ry.—See West 
Brooklyn City & Newtown RR.—See Coney Chicago & Southern Traction Co.........--- 26 So ee, eer ie mates 93 

SaaMn Me MERRION eee 19|Chieago South Bend & Northern Indlana Conshohocken Ry.—See Schuylkill Valley___. 89 
Brooklyn City RR.—See Brooklyn Rap. Tran. 17 RANWET.... 2. 3 ec n gee sncnass ..--108 | Consolidated Railway Co.—See Conn. Co__._- 73 
Brooklyn Crosstown RR.—See Brooklyn R.T. 17 | Chicago Union Tractlon—See Chic. Rys. Co.. 26 | Consolidated Ry. & Light Co. of Delaware... _120 
Brooklyn Heights RR.—See Brooklyn R. T.. 17 | Chicago United Ry.—See Chic. Consol. Trac_. 27 | Consolidated Railways Light & Power Co. 
Brooklyn Queens County & Suburban RR.— Chicago & Western—See Chic. City & Con- had. ED A 8 erect reprint 117 

See Brooklyn Rapid Transit_............- 17 necting Rys-_-.-..--.....---.--.-.-..--.-.- 24 | Consolidated Ry. & Power (Fayetteville,N.C.) 120 
Brooklyn Rapid Transit (with map) -....---- 17 | Chippewa Valley Ry. Light & Power.......-. 45 | Consolidated Rallway & Power Co.—See Utah 
Brooklyn Union Elevated......--..-------- 18 | Choctaw Railway & Lighting Co...-........ CT} SARS. © BA wonewbbiiakuniiscknds die 101 
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Page. Page Fage. 
Consolidated Traction of New Jersey._--...-.- 72)\ Elmira & penees Lake—See Elmira Water Gm) s Falls Sandy Hill & Ft. Edward Street 
Consolidated Traction Pittsb h. , Sane 92 DD Se COND sb Aine a ie ths hs Gwen eho nobeca me 45 RR.—See Hudson Valley Ry..........-- 5 
Continental Passenger Ry.—See Union Trac... 88 Elmira Water PE UE DDcnkns deh ebinee ames 45 | Globe Street Ry.—See Old Colony Street Ry. 15 
Coplay t & Ironton. See 1 L. Val. Tran.. 6) Elm St. yaa. Ry.—See Met. St. Ry........ 78 | Gloucester Essex & Beverly—See Bos. & No. 14 
fainted Post Street iy th hi das «ti SR ge BR Dl SR ee eee 45 | Gloucester & Rockport—See Boston & Nor... 14 
Corrigan Cons. St. Ry.—See K.C. St. Ry. & Lt 57 | Elwood Elect.—See Union Tract. of Ind _... 6 | Gloucester St. Ry.—See Boston & Northern... 14 
Cortland County Traction._............... 35 | Elyria Grafton & Southern—See Cleveland Goff’s Falls Litch. & Hud.z—See Man. Trac. 
Cross Island sretes Gee South Shore Trac. 84 uth Western & Columbus Ry..-.........- 30 Ee CPEs ass nciienticdas ose deneane ow 67 
Crosstown St. (Buffalo) See Inter. Trac. 19 | Elyria & Oberlin—See Clev. S. W. & Col_... 30/| Grand Rapids Gd. Haven & Muskegon Ry. 49 
Crosstown iat SE Columbus Ry. & Lt. Co.. 33 | Empire Pass. Ry.—See Union Trac. System... 88 | Grand Rapids Holland & Chic. * a ati eat 49 
Guabetond” & Westernport Elec. Ry.....--. 35 | Enfield & Longmeadow Elec. Ry.—See Hart- Grand ~— Holland & Lake tonigee Ry. 
BNE Gh WIR a on ddnecnans apoceunns 112 —See_ Gr. Rapids Holland & Chicago Ry... 49 
Dallas Electric Corporation.-...........-. 35 | Ephrata & Adamstown Ry.—See Lancaster Grand Rapids-Muskegon Power Co_.__...-.- 49 
allas Interurban Flectric Ry.........-.-.-- 120 Se AP 8 ee ae ea OO | GEG AG NGe FP + on0doube ck deen de cacnne 49 
Danbury BS Conn.) & Bethel Street Ry..-.-.-- 36 | Erie Eleciric Motor Co.—See Buffalo & Lake Grand St. & Newtown—See Bkin. Rap. Tran. 17 
Danbury & Harlem Traction Co______..-.- -. 36 ee a te aan ne che awainnm or Harbor Ry. & Light Co.—See Federal 
Danville & Bloomsb. St. Ry.—See Col. Power, Erie Rapid Transit Co.—See Buffalo & Lake oR ®t 2 1 eee re ae 
Light MGs bone aGiedusd Shonen 12 i an LP. scccccchtnsesesovessen 19 Great Falls & Oid Dominion -¥ > an nein endee 116 
Danville & East. Ti. Ry .—See Ill. Tract. Co.. 38} Erie Traction Co. ......................... 5 | Great Falls (Montana) Street Ry.........-- 49 
Danville & Northern.—See Illinois Traction_. 36 | Erle & Union RR. -_--..--..-.-..--..----.-- 20 | Greely & Northern Railwa iy Uuilt , 120 
Danville (Ill.) Street Ry. & Lon Le cibeans 36 bia Co. Lt. & P. Co.—See Pensacola Green Bay Gas & Elect. Co.—See Green y 
anville Urbana & C RY, ie ek 36 ee Bh RR Rs Beare Sei 85 Fhe 24 boi a o2nek a aap woking hdiiinain 
Darby Media & Chester Ry.—See Phila. Rapid Essex Elect. St. Ry.—See Boston & Northern. 14 | Green Bay Traction Co___.........-...-... 
RR did ho tninte Deine di nbited atk ii ei ioee 87 | Essex & Hudson Gas Co.—-See Pub. Serv. Corp. 72 | Greene & Coates Sts. Philadelphia Passenger 
Darby & ‘Yeadon St. Ry.—See Phila. T... 88 | Evanston (Ill.) Elec. Ry. oe Chic.Con.Trac. 27 Ry.—See Union Traction System_._.....- 88 
Dartmouth & Pee yey St. Ry., New Bedtord 73 | Evansville & East. Elec. Ry.—See Ev. Rys.Co. 46 Greenfield vane % ee St. Ry. 
Daven sl. Ry. —See Tri- City Ry. Evansville Electric RR.—See Evansvilie & | —Conn. Vane = citethaidl minds ti aie ecgthinedh is 82 
UN Me ede te eee oe 38 TG Si, NINN ils Pe en on a 46 | Greenfield ‘urner’ . Falls St. Ry.—See 
Dayton Covington & Piqua Traction-___ ~~. 40 | Evansville Light Co. —See Un. Ry., G. & E.Co.109| Conn. Valley Of aan > eee 82 
Dayton & Muncie Traction Co. See Indiana Evansville & Mt. Ver. Elec. peal Evans: Greenp. & Lorimer St. phat 8 Bkin. Rap. Tran. 17 
Union. Treetion Co. .cei.icc..5.-.24...-. 6 id a ee ee ee 6 | Greensburg & So.Ry.—See West Penn Rys.Co. 93 
Dayton & Northern Traction Co.—See Indiana Evansville & Princeton Traction Co.—See | Greensboro Elecirie Co.—See North Car. Pub- 
SG Be ns oa tcmiaadmoanan Evansville & Southern Indiana Traction... 46 ee Oe Biko nck ehh dk i ted neieieis 49 
Dayton & Soldiers’ aoe RR.—See City I R Evansville Ry.—-See ®vansville es ee 46 | Greenville Anderson & Spartanburg—See An- 
Dayton puctecnes Urbana Elec. Ry. Evansville Rallways - DU a 5 mene ntegaeie weds ie 46 GREER: LENO in wh nce dagen cotteatecenne 7 
Fi Gs A ett anbceiakRadnododed ad 33 | Evansville Princeton «& Vincennes Inter. Ry Greenville (S. C.) Traction Co__........-.--. 49 
Dayton (O.) Street Ry.................... 120 See Evansville & Southern Indiana Trac. "So. = Greenwich & Schuylersv’lle Elec. RR.—See 
ayton " on—See Gin: Day. & Tol. Trac. Evansville Suburban & Newburgh Ry___-.-.-- SS OD ee eee 5 
Ga PEE a ET ET NE ee cone mE Evansv. & Southern Indiana Traction Co, _-- {6 Greenwich Tramway Co. — Conn. Co..... 73 
Dayton & Troy Electric._...........-..-.-- Evansville Term. Ry.—See Evansville Rys.Co. 46 | Groton & Stonington St. Ry_..-...-.-.-.-- 49 
Dayton & West. Trac. my 9 Ind. Col. & East. 34 Everett Ry. & —— Co.—See Everett Ry. Gulfport & Mississipp! Doeme Y Faction ie Ren 50 
Dayton & Xenia Transit Co__....._-...-.-.- 40 Se Oh WORE OO. 0 ac dnvdwasonsanwaddne 107 | Guthrie St. Ry.—See Oklahoma Ry--.-..-.-.. 82 
Decatur Gas & Elec. me Decatiir Ry. & Lt. 36) Everett Ry., — % pk RCL is se7 
Decatur Railway & Light Co -.......-.-.-. 36 | Everett & Tacoma we sch anaie sh uh diate tie to oh thd wien tn ti 20 ete & Boonsboro Ry.—See Hagers- 
Decatur Trac. & Elec cot Decatur Ry. & Lt. 36 Everett Water Co. ee Ever. Ry. Lt. & Wat_ 107 i dealin et oa tes cen hem ena ie 50 
Delaware & Atlantic re Glty RUSE pa RES + p 120 | Exeter Hampton Elec. Co.—See New Hamp- Macusiews Myersville Ry.—See Hagers.Ry 5!) 
Delaware County & Philadelphia Elect. Ry.— Ge MOOTED FF Oecd dct cemencencbiégtess 51 | Hagerstown & Northern Ry.—See Hagers. Ry. ey 
-See United Power & Transportation. --.--- 88 i Ce ccna hgnneacnnnwets 
Sees os Geeemee TAP. wo ek eck ccwse 40 Fe Haven & Westville RR.—See Conn Co. 73 | Halifax Electric Ea aah decibel a hdmi wet re 
Denton Railway & Light PRE eS RS 120 airmont & gir yg 3 Traction Co ........ 6 Hamburg Ry. Co.—See Buff. & L. Erie Trac_. 18 
Denver City Tramway (with map)-----.---- 40 | Fairmount Park & Haddington Pas a | Hamilton & Lindenwald = Trans.—See Cin. 
Denver Consol. Tram.—See Denver City Tram. 40 See Hestonville Mantua & Fairmount _-_-_ 88 Dayton & Toledo Traction._-...._....... 
Denver & Intermountain ___.__..____------ 120| Fairmount Park Transportation Co_..____.. 87 | Hammond Whiting & East Chic. Ry.—See 
Denver & Northwestern Ry-__......-.-.---- 40/| Fargo & ny meg ® 3, +. Ai Seer 46 Chic. City & Connect. Rys.............. 
Denver Tramway Pow. Co. oF Den.Cy.Tram 40 | Farmington Street Ry.—See Conn. Co... _._- 73 Rqgomie & bbe gg Street Ry.—See 
Derby Street Ry.—See Conn. Ry. & L.tg. Co. 74 | Federal Light & tTrevion 0 RET Ea 5 Ware & Brookfield St. Ry..........-.-.-- 117 
Des Moines one it “Uihicnsuespeminaieat ces = 40 | Federal Street & Pleasant Valley Ry.—See Harrisburg City Pass. L. ®, arrisburg Trac.. 50 
Des Moines St. RR.—See Des M. City Ry.... 40 United Traction pam. Pittsburgh... -- 92 Harrisbu & Mechanicsburg Electric Ry.— 

Des Moines Suburban Ry.—See Des M. City. 40/| Felicity & Bethel RR-__-------...-.-__-_.-- 28 See V. a cracton ARERR? Sai ROS ARS 50 
Des Moines Electric Co_.......----_------- 38 —— & Cliff House Ry.—See United RR. of Sparta ig MH: RD TREE ES EES 50 
laines Val. Elec.—See Am. Rys. Co-..-..-- 8 A yr eees Hartford anchester & Rockville Tramway 
D it Citizens’ St. Ry.—See Det. Y United Ry. 42 Findlay any herr Toledo Bowling Green —See Connecticut Co. ................... 73 

t Electric Ry. Detroit United Ry. 42 & Southern Traction. ..................- 112 | Hartford & Springfield St. Ry_....-...-..-- 12 
Detroit Jackson & Chicago (with map) ------- 3 | Fishkill Electric i EE EE NTE 46 | Hartford Street Ry.—See Gobaraiibanas Co.... 73 
Detroit & Flint—Sce Detroit Uni | a 42 — oo @ & Leominster Street Ry_....... - 46 | Hartford Turn the Bee United Rys. & Elec... 9 
Detroit Fort ae & Belle Isle Ry.—See & Ocilla Electric Ry-...........- 120 | Hattiesburg Traction Co..............-.--.. 50 

| UO ra ee Flue & College Point Elec. Ry.—See N. Y. Havana Electric Ry. PIR Sree aa 118 
Detroit & Lake St. Gir RR.—See Detroit & Ee RR SE ce A 62 | Haverhill & Amesbury Street Ry__.......-.. 51 
Port Huron Shore Line---.........---.-- Fond du I Lac & Os wy 4 Elec. Ry.—See East- - | Haverhill & Andover (see Bost. & Northern)... 14 
Detroit Lansing & Grand Rapids Electric. ...120 ern Wisconsin Ry. tn ce tne espn 46 | Haverhill Georgetown & Danvers—See 
Detroit Monroe & re Short Line Ry.— - Fond du Lac St. y. “a ight.—See Eastern DS es mca eaninanntin 14 
eg EO OE eee eee 42 Wisconsin Ry. & Light Co._.-_..... 2. 46 | Helena Light & Railway Co__..........-... 51 
Detroit & Northw,—-See ! Detroit United Ry_. 42 | Forest City Street Ry.—See Cleveland Ry___. 30 | Henderson Traction Co...._...........---. 51 
Detroit & Pontiac Ry.—See Detrcit United Ry = Fort Dodge Des Moines & bp a —_ -—See Herkimer Mohawk Ilion & Frank. Elec. Ry. 
Detroit & Port Huron Shore Line (with map)... 4 “‘Rallroad and Industrial’ Secti —See Utica & Mohawk Valley Ry__..-.--- 98 
Detroit Ry.—See Detroit Electric Ry....-.-- re FortGeorge & Eleventh Ave RR. pe Met.St. Hestonville Mantua & Fairmount Pass. Ry... 88 
Detroit Rochester meo & Lake Orion—See RE 79 | Hingham St. Ry.—See Old Colony St. Ry... 15 
3. eae eae 42 Fort! Pitt’ es Consol. Trac. (Pitts.). 92 | Holyoke Street ue stptotiig BIG Sale nine ascii © nan gio REL 51 
Detroit Sub. Ry See Detroit Citizens’ Ry--- 3 Fort Scott Gas & Electric Co____......... . 46 Sotmesbers Tacs & Frankford Elec. Ry. 90 
Detroit United a. CWIGR MAD) 2.0 nc cccccnace Fort Smith Light & Prection Nis m ceensarehsthicin shen’ 46 | Honolul + Transit & Land Co......... 18 
Detroit Ypsilanti Ann Arbor & Jackson Ry-- 43 | Ft. Wayne Bluffton & Marion Traction Co... 47 | Hoosac Val.St.Ry.—See Berkshire St. Ry_... 75 
Dighton Somerset & Swansea St. Ry. | Fort Wayne & Springfield Ry. Co_---__-.-- = 47 | Hot Springs Street RR_..._...........__-- 51 
na ebeny Mt, Feo es ok lcck ee 15 | Fort Wayne Traction Co.—See Ft. Wayne | Houghton County Street Ry. (Mich.)—See 
Dominion Power & Trans. Co--.------------ 117| Wabash Valley Traction Co.__--.____.._- 47 Houghton County Traction Co......-.--. 53 
Dover Gas Light Co. —See Twin State Gas & | Fort Wayne Van Wert & Lima Trac. Co_-___- 34 | Houghton County Traction Co.........--.. 53 
Ra aa A ee eae ee ts 17 | Fort Wayne & Wabash Valley Trac. Co__.-_- 7) owen Mites ee ce 48 
Dover Somersworth & Rochester—See New | | # aia -eooend Street & Grand Street Ferry | Houston W. St. & Pav. Ferry—See Metro- 
Hampshire Traction Co--.--.-.---.-.---- 51 —See Metropolitan St. Ry. System... 79/ _politan Street Ry_...-.--..--....--.---- 78 
Doylestown & Easton St. Ry.—See Phila. & | Forty-second St. Manhatv. & St. Nicholas Ave. | Hudson County Gas Co.—See Pub. Serv. Corp. 72 
eS) eae ee eae 43 _ Ry.—See Third Avenue System________-- 80 Hudson & L. I. Trac.—See South Shore Trac. 84 
Doylestown & Willow. Grove Ry.—See Phila- | Fox River Elec. Ry. & Power.—See Green Bay | Hudson River & Eastern Traction Co._..___- 83 
es Rapid Transit Co-----.---......- 88 ON 0 a iin ain nn do omer gnincn- sane 49 Hudson River Traction Co.—See N. J. & Hud- 

. E. B’dway & Bat.—See Third Ave. Sys. 80 Framingham Southboro & are Street | son River Ry. & Ferry Co.............-. 50 
Da Bole Electric & Traction Co__...-.---.-- 43 | _Ry.—See Boston & Worcester Str. Ry..-. 15 | Hudson Valley Ry. ae United Traction Co. 5 
Duquoin Belleville & St. Louis Elec. Ry --..120 Framingham Union Street Ry.—See Boston & b ... ) Be aeieeee cinet. e 45 
Duluth St. Ry.—See Duluth Superior Tract_-- F Worcester Street Ry_...---.----......- 15 | Hunt. & Charl.RR—See Ohlo Val. Elec.Ry.Co. 
Duluth-Superior Traction. -.......--..---.-- Frankford & Southwark Passenger Ry.—See Huntington RR.—See L. I. Cons. Elec. .. 62 
Dunkirk & Fredonia RR.—See Buffalo & Gi” Union babe pas, oo aks bias on seep achat ont me | Seen Ge eee BP kn on oka cabbeboda: 20 
ai Brie yy oe. Be re a aa es 19 raat.” Middletown RR.—See Fred- Hutchinson Interurban Ry_....-.._..------ 0 

unk treet Ry.—See Buffalo e e Crick 50K .._...........------22- 2-22 47 | Hyde Park Elec. biG wie 
TURMO  dvuceonsuubset. Ubdescusktass ner See Tren oer eden a7\ ec. Light ( . Elec. Cos.) 14 
Duquesne Traction.—See Consol. Traction. 93 | Freeport Ry., Light & power AIOE eb se ak 47 [nots Central Traction Co.—See Illinois 
Fresno City Ry.—See Fresno Traction Co____ 47 ON aE eto le LO: ANE RIAN 2S 38 
Fat Cleveland Ry.—See Cleveland Ry-_---- PRR OR 0 = ee eae Illinois Light ree 110 
astern New PE, Ma ic>dnehaeewasdnohs as — py ee Ray an Li 4 Co.—See Peds. Os "Eh ae RRR ORK as 36 
Eastern © Traction... ..........-......- c Corporation... ............. —- . a Ry. .—See 
Eastern Pennsylvania Rys. Co Wy map)--- 96) Front & 5th St. Ry.—See Unit. Trac. ycReading) 89 et me gta — acs 83 
Eastern Wisconsin Ry. & Light Co____---..-. 46 | Frontier Elec. Ry.—See Internat. . Co.. 21 meas’ , OS Re “Ree ata lee 38 
East Pass. arrisburg Traction --~- 50 ——— Eckhardt & eames i Elec. Ry. Indiana Columbus’ & Eastern Traction Co_--- 33 
East Hartford & Glastonbury Street RR.— umberland & Westernport.______-. 35 | Indiana Northern Traction Co.—See Ind. 
See Connecticut Co...........--.-..----- 73 | Fulton Elevated—See Brooklyn Rap. Tran-.-. 1? Dae Tene oo ee 
past pote A oe ae | ae 7 Fulton Street RR.—See Met. St. Ry. System_ Indiana Ry.—See Chicago South Bend & 
Eas Vv s SRS apart Saeee ily BR | eee eee 
East Middlesex Street Ry-.-..-.--------- 15 Gilnesville Rallway & Power............. 48 | Indiana jay re BY. "als ENA NR eek A 7 
East Newark ES” * Se ai eae 72 ainesville Whitesboro & Sherman Ry------ 120 | Indianapolis & Cincinnat! Traction Co_-__---- 54 
East ing Elec. Ry.—See Reading Tract 89/| Galesburg’ Electric + ng 8 & Power—See Indianapolis Coal Trac. Co.—See Terre Haute 
East St. Louis & Suburban Co. (with ma ya 45 Galesburg Ry. & Light Co--_...._._____ 83 BO SRE SR ea ent HR 53 
East Side Elec. (Kan.City) .—See K.C. . 57 oes Gas & El. Co hes Gales. Ry. & Indianapolis Columbus & South. Trac. Co... 53 
East Side Traction Co.—See Syracuse R. van 98 dg 9 EE I ES is Lathe Sl TR a 83 | Indianapolis Crawfordsville & West. Trac. Co. 54 
pO RS Ee ea ee 43 Galesburg’ & Kewanee Electric Ry_-......_. 57 | Indianapolis & Eastern Ry. Co.— Terre 
Easton Palmer & Bethlehem Elec. Ry.—See Gatesburg Ry. & Light Co....<.......-..... SO). Sa oe, eee ee ee 53 
Easton Consolidated Electric -......-.--- 43 | Galveston Electric Co___...... 2.2. _e 48 | Indianapolis & Greenfield rapid Transit—See 
Easton & South Beth Trans. Co.—See Easton | Galveston- Houston Elec. Co__._.___.__.- _- 48| Indianapolis & Eastern Ry__....... ----- 
Consol. Elec. Co__...-...-- o=as-7--- 43 | Galveston-Houston Elec. Ry_...--.--..--.- 48 | Indianapolis Huntington ciumbia City & 
Reston. od Pe gra Trac.—See Northamp- a nage oh bisa mang & Fitch. St. Ry__.._- 48 Northwestern Electric Ry........-.------ 120 
od 5 eo vt g  toekvhetgh Slade tobe & tn | Gary & Interurban Ry_-_.-.-..........---- 48 | Indianapolis & Louisville Traction Cq.-_..-- 66 
Eau "claire Light & Power Co.—See Chipp. | Gas & Electric Co. of Bergen County________ 71 | Indianapolis & Martinsville Rapid Tranait Co. ba 
ve, Ey. Lt. & Power....-.-.-—-.-----.- 45 Gas Light Co. of Col. Ga.—See Col. El. Co___ 32 | Indianapolis Newcastle & Toledo El. Ry------ 54 
Edison Bloctric, - New Orleans—See N. O. __ | Gas Light Co. of New Brunswick—See New | Indianapolis Northern Traction Oy --a53 
Rallway «& L ight 2, ee ee ee ae 77 Brunswick Light, Heat & Power_________._ | Te EE 9 Sea ie Ep diane ea Ae 6 
Edison Elect. Ill. Co. of Lebanon, Pa.—See Geary Street Park & Ocean RR-____________ 04 Indianapolis & Northwestern Traction Co. 54 
United Power & Transportation.___._____ 88 | General Electric Rallway (Chicago, Ill.) _-__- 27 | Ind. paetey "ie & Southeastern Traction Co. 
Edison Electric Illum. Co.—See Lancaster | Geneva & Auburn..___-__ 2 48 | —See Ind. & Southeast. Traction Co...... 54 
County Ry. & Light..-.-...-.-...---... 60 | Geneva Waterloo S. F. & Cayuga Lake Trac- | | Indianapolis & Southeastern Traction Co__.. 54 
Edwards. Hotel & City i ee eee 55 tion.—See Geneva & ie a a Indianapolis SENG OO UBEE iq i 54 
Eighth Ave. RR.—-See Metropol. St. Ky. ; Ors. 79 | Georgetown & Lexington Traction Co. acest | Indianapolis Traction & Terminal Co......-. 53 
Electric City Ry.—See Internat. Trac. Co_..19/| Lexington & Inter. Rys__.__.____________ Indianapolis & Western Traction Co._....... 53 
Electric Traction (Phila, Pa.)—See Un. Trac__ 88 | Georgetown Rowley & Ipswich—See Boston * ‘| indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 67 
Elgin Aurora & ai Traction—See Au- | & Northern Strect Ry_.................. Tonne Mine Tie ee ee 20 
rora Elgin & Chicago----_----.-....--... 22 | Georgetown & Tenallytown Ry.—See Wash. #4 International Ry..—See Inter. Traction Go... 19 
Elizabeth Plainfield & Central Jersey—See Ry. REEDS EE Tie ee EN. | ie International Traction Co. (Buffalo) td ape ia te 19 
Public Service Ry--.~-.-...-.-.-.-.--.-. 72 | | Georgia Elec. Light Co.—See Ga. Ry. & 77 1S Inter-State Consolidated Street Ry_-.-.-_-- 82 
Elizabeth & aay agg River Street Ry.—See Georgia Ry. & Electric Co____.__......._... 8 | Inter-State Rallway, Missourl_........---.-- 120 
Public Service Ry ---...-.....-.-.------- Germantown Pass. Ry.—See Union Trac. Sys. 88 | Inter-State Rallwa a 88 
Elizabeth & Trenton RR-.-............-.... 87 | Gettysburg Transit Co... .. =... 120 | Inter-Urban Ry. (D ae 42 
Elizabethtown & Florin Street Ry---.---.-.-. 60 | Girard Coal Belt Elec.—See Joplin & Pitts.Ry_ 90| Interurban Ry. & Terminal Co_....-...___- 28 
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INDEX TO RAILWAYS. 123 
Page. Page. Page: 
Interurban S prose Re Gee N.Y City St.Ry.. 78 Lonaconing Midland & Frostburg Ry. meee Monongahela a WO sd bcdudbcscsdia 93 
ous oy oe ns Nag Af & S. E. Electric....... 120 Cumberland & Westernport............-.. Monterey Fresno & East................-.. 120 
Iowa & Illinois Ry. Co__....--....... London & Lake Erie Ry. & ‘Transportation 2118 Monterey & Pacific Grove & Elect. Power.. 120 
lowa- Misso' ty Power Co London (Canada) Street | RR Tae et 118 | Monterey Railwa 4 ht & Power.......... 120 
Ithaca- tees b Wieens squtuntadambinawih Long Island Consol. Electrical Cos_......... 61 | Montgomery Co. y.—See Schuyl. V. Tr. 89 
ERRAGR BOSS Nowe cwccccccccccccccsscesse Long Island Electric Ry...............-.... 62 | Montgomery Rapid” 2 eters, cickhtemg 120 
Island Trae See Brooklyn Rap. Tr... 17 | Montgomery (Pa.) Traction Co.._..._...... 60 
Sopa ee Traction Co.—See Mich. ion out Mountain Ry... .s6-. s2<0256ss0see0 22 Montgomery St. Ry red yw (Ala.) Trac.Co 70 
WRENS BAUS ca nceces sassnsapnnnccesape jorein Gherene RR.—See Lake Shore Elec. 32 | Montgomer (Ail. ) Tren BG sdbakedsane 70 
Jackson & Battle Gok Traction Co.—See Lorain St. —See Lake Shore Elec. Ry -.. 32 | Montreal ( *— .. Pbtnettnsekcanhon 118 
Michigan United Rys................... Los yh Ry wee BA Ry. (with map) -.-..- 62 | Montville St. "See Conn. GM ci ecsuedinn 73 
Jackson (Miss.) Elec. y.. ent & Power Co. St DE Dp icetacéudstiathidddhbbubonws 62 eetpemeise ass, DE pbdhdhdhdadndhtinnd dak 70 
—See Edwards Hotel & City RR......--.- 55 | Los — Pacific OIE ONT 66 ae El. St. Ry. —See Pitts. Rys. Co.. 93 
Jackson (Tenn.) ar, @ LABS O60; we asccececan 55 | Los eles & Pasadena Elec. Ry.—See Pa- MU Reena GO. ckcnccwenicocens 70 
Jacksonville (Fla.) Electric Co__._.......-..-. 55 CD BOOED: DAE titi cbodncatedsetabucss 62 | Moundsville enwood & Wheeling Ry—See 
Jacksonville Ry.-—See Jackson. rad & L. Co. 36 Angeles & Redondo RE a ape Se 64 wheeene ——— io dik aiive Meta he AO ieee os te 
Jacksonville as, Ligh >. Co.—See Los Angeles Trac.—See Los Ang. Interurb, Ry. 62 | Mt. Holly St. -* .—See Burlington Co. pl o-5- 70 
Jacksonville we So & Lieut Ruibinh amoaten 36 | Louisv’lle Angas “= Pewee Valley Ry.— Mt. Oliver Incline Plane Ry.—See P. & B. 
Jacksonville Ry. & Co. pode Ill. Trac. Co_. 36 See Loulsville & Eastern................. 66 ERO GIES cipaspdkwencs cn qudcccncn 92 
Jamestown Pisckadean & Lake ie—See Louisville City Ry.—See "Touisv. Tract. Co.. 66 | Mt. Vernon (O.) Ry. & Lt. Co.............- 20 
Buffalo & Lake Erie Traction...........-.. 19 | Louisville & Eastern RR................-.-.. 66 | Mt. Washington Street Ry dee Pitts Rwys. 91 
Jamestown Street Ry..............--.<..-. 55 | Louisville Frankfort & Eastern Traction Co.— Mousam River RR.—See Atl. Shore Line Ry_101 
Janesville (Wis) Street Ry.........-.---.-..- 120 See Louisville & Eastern RR. 66 | Muncie Hartford & Ft. Wayne Trac. Co. 
Jefferson & Braddock Heights RR.—See Fred- Louisville & Interurban Ry.—See Louis- Indiana Union Traction.................- 
CEU Os nnn cmd didi cw tbin lin wtih 47 WE REM OC. cearaqntuipinnbscotussse 66 | Muncie & Portland Traction Co__________-_- 
Jersey Central Traction Co.._......-...-.-- 59 | Louisville & Nor. Ry, & Bb ite. ib talbcesiteas 66 | Muncie & Union City Trac. Co.—See Ind. 
Jersey City & Bergen RR.—See Public Ser.Ry 72 | Louisville Ry.—See Lo le Traction Co_.. 66 ae Sr ee pe ee 6 
Jersey City H mn & Kearney Ry. — Louisville & Southern Indiana Ry.—See Municipal Traction Co.—See Cleveland Ry... 30 
See Consolidated Traction of New Jersey.... 72 United Gas & Electric Co................ €6 | Muscatine Light & Traction Co_-___......... 70 
Jersey City Hob. & Pat.—See Pub. Serv. Ry.. 72 | Louisville Traction Co..................-.. 66 | Muskegon Traction & Lighting Co___.__..... 70 
Johnstown Pass. Ry.—See Johnstown Trac... 86 | Lowell & Fitchburg Street Ry......._..--.-- 67 | Muskogee Electric Traction................- 70 
Johnstown Traction Co..............-.--.-- 86 | Lowell & Sub. St.—See Low. Law. & Haverh. 14 | Myersv. & Catoctin Ry.—See Fred. RR___._- 47 
Joliet Plainfield & Aurora RR.—See Jollet & Lowell Lawrenee & Haver.—See Bos. & No.Ry 14 Mystic Val. St. Ry.—See Bos. & & No. St. Ry. 14 
BOC MOE niin catch cookwshibstcarhedadis 55 | Low Fare Ry.—See Cleveland Ry_---..._--.. 30 
Joliet RR , See Chicago ° Joliet yy Ry. 86 | Lynchburg Trac. & Light.—See Amer. Rys.. 86 Nashue Street AO Bos. & Nor. as Ry. 15 
Joliet & Southern—See Chic. Jol. & St. L. Elec. 55 | Lynn & Boston RR. Bos. & No. St. Ry. 14 ville & Edgefield P ap —See Nash. Ry... 70 
Jolpin & Pittsburgh Ry. Co......-.--.-....-. 90 Nashville Fey. © AABN OSs ncrsnccsuciccches 70 
2 = yr" Light & Ry.—See Macon Nashville Street ee —See Nashville Ry__..-- 70 
Kozewte Valley Traction Co.............. 53 ay ight ve. Rikwhie dhe en Uifedsuudaabis 67 | Nassau Electric RR. ...................-.- 18 
City Cable.—See K.C. Ry. & Light... 57 | Macon A ey eee are 67 | Natchez 7 ay St. Me fe & Power Co.—See 
Kansas City Electric Light Co.—See Kansas Madison County Lig " os Power Co.—See Iili- Southern hn. — Sis t> aniah tel eels ak desde ete 
City Reiwey Be Mein sa ntedoddcés 57 SE SO Ss wo wm basen dds dapinin doeus 38 | Natick & Cochituate Street Ry.—See Middle- 
Kansas City Elev. Ry.—See K.C. Ry. & Lt.. 57 | Madison & Interurban Trac. Co.—See South. sex & Boston Street Ry.-...-............ 14 
Kansas ak tage RR —See Kansas WTI: Bee. CRuneccdsbinsobugaddwdwes Naumkeag St. Ry.—See Bost. & Nor_____.__ 14 
City-Wes CE tii da to tabi hind th to that dete 7 | Mahoning & Shenango Ry. & Light Co___._.. 117 | Nebraska Traction & Power Co____._______ 83 
xaaene Oley Olathe Blectric RR..«..........- 120 | Mahoning Val. S. E.—See Mah. & Sh. Ry. & Lt.117 | Netherlands Tramway Corporation__________ 119 
Kansas City Rallway & Light Co. (with map). yi! Manchester & Derry St. Ry.—See Man. Trac. Neversink Mountain Ry.—See United Trac. 
Kansas City Western Ry.-...........--.-.-. 7. 67 GUO? db inc 66% upd Weokoneniektwenuns 89 
Kenosha Electric = tnd tiki sstibbies'en by Manchester a Ry .—See Manchester Tract. New Albany St. RR.—See Un. Gas & Elec... 67 
Remsees Me. TUAGGOR.. .. nsec caccccnso«e 120 LARS OO POE cians cece ic duintesscseus OF | Owais GCOMS, GO GO. co one icncntua nko bes. 72 
Keokuk Electric Ry. °& Power (Iowa) .....-- 57 | Manchester Traction Light & Power Co-_-_---- 67 | Newark & Hack. Tr.—See Hudson Riv. Tr__. 50 
Key West Electric Co..................... 59 | Manhattan Elevated Ry.— “Railway & Newark Pass. Ry.—See Public Service Ry.... 73 
Bingsbet e RR.—See Union Ry--.-....-.--- 81 Industrial’’ Section Newark Plank Road.—See Consol. Trac. of N.J. 73 
Kings Co. Elevated—See Bklyn. Gaion Elev.. 18 | Manila Electric RR. "ee Lighting Corp... _..... Newark & South Orange Ry.—See Public Ser- 
Kings Co. Traction—See Nassau Electric.... 18 | Manila Suburban Rys.—See Electric WG Fel ce 6605 Ce ake ekes naka bcendkidaus 71 
Kingston City RR.—See Kingston Cons. Ry. 59 RR. & 9 Corporation... MESES Se ee 118 | New Bedford & Onset Street Ry__..__...__- 73 
Kingston Consolidated RR -.-.-..--------- 59 | Manistee Light & Traction -...-.........-- 67 | New Bedford Benge & 2. Ce Old 
Kittanning & Leoeere 5 Ot GRiiccsuwdicwe 59 | Mankato Electric Traction m Co SE: eae 120 8 ee PRR a ana os 15 
Knoxville Ry. & Light Co--.--._.--....-.--. 59 | Mansfield Railway Light & Power Co__-._--_-. 0| New Brongeich| Lt. Heat & Power Co____.___ 71 
Knoxv’'lle Traction—See $0 Ry.&Lt. Co. 59) Marion Bluffton & Eastern Traction Co..-.-.-- 12| Newburg Elec. Ry.—See e Co. Trac._.. 81 
Kokomo Marion & yieseen Traction Co._.--. Marion City Ry.—See Un. Tr. of Ind__...... 6 | Newburg & Orange Lake RR.—See Or 
Kokomo Ry. & ot Seo. Kokomo Marion Railway Light & Power Co__.......-.-. 34 CUE SURO aa = sb eedotis xn tkicka ku cous 81 
Marion & Western St eae 59 | Marion & Suburban Ry. Co-.---.........-. 35 | New — Electric Co.—See Mah. & Shen 
Kutztown & Fleetwood Street Ry.—See on & Western Ry. Lt. & Pow. Co_.-_.-_.-- 34 Te Ge Se Oo oe ee 17 
Allentown & Reading.----....-.-----..-- Market St. El. Pass. Ry.—See Phila. Rap. Tr. 87 a Castle Traction——se Mah. & Shen. Ry 
Market St. Ry.—See ted RR. of San n.104 ee EE AS PRA he 17 
Lackawanna Vall. Trac.—See Scranton Ry.. 86 | Marlboro & Westboro Street Ry_...-.-....--.. 75 non England Inv. & Security Co________.___ 74 
PP aie oe & Wyoming Vall. Rap. Tr. Co..106 — uette County Gas & Electric Ciiwnatt 55 | New Hampshire Electric Railways__________ a 
Laconia Sereet DP ilies wget atlan mais tint owed 59 town (Iowa) Light Power & Ry_.-.-.-. 67 | New Haven & Centr. St. Ry. aoe Conn. Co_. 7 
TE Di inno sigma ante dnéineion 59 ervinns ees 9 | New Haven Street Ry.—See Conn. Co_.____- 3 
Lafayette — sport Traction............ 47 | Mason City & Clear Lake R a eS Oe a t New Holland Blue Bali & Terre Hiil St. Ry... 60 
Lafayette y.—See Ft. Wayne & Massachusetts Electric Companies (with map). New Jersey & Hudson Riv. Ry. & Ferry_____-_ 50 
Wabash Valley Traction ESSER ER ae 47 | Matamoras & Santa Cruz Street Ry.....---.-- 120 New Jersey & Pennsylvania Traction________ 114 
Lake Charlies Railway & Light._......-...-.. 59 | Mattoon City Railway Co-..-................ 68 | New Jersey Short Line RR.—See Eliz. & Tren- 
Lake Erie Bowling Green & We yy mn Ry... 15 | Maumee Valley Railways & Light Co__-_--_-- 112 WR BOR Aik eds ae ei Aa bowie Garcs 87 
Lake Erie Trac. Co.—See Buff. & L. Erle Trac. 19| McGavock & Mt. Vernon Horse RR.—See New Jersey Traction—See Con. Trac. Sys_._. 72 
Lake Erie & Youngstown... -............... 20 EE BE =. 6 taken ne song eeannns nese 70 | New London & East pal St. By-- FECT ATS 77 
Lake Roland yn fn nag United Rys. & Meadville & Cambridge Springs Street Ry_... 68 | New London Street oe eRe 73 
Electric Co. of Baltimore.._.........---- 9 | Meadville & Conneaut Lake Traction_-_____-- New Orleans & Carroliton RR. sr & Power 
Lake Shore Electric (Cleveland) (with map). 32 | Media Glen Riddle & Rockdale—See Uni Co.—See New Orleans Ry________________ 17 
Lakeside Ry., Mahanoy City, Pa.— Power & Transportation...............-. New Orleans City RR.—See New Or. Ry.____ 77 
Schuylkill Weegee... . ct nod wadieas 48 | Memphis Street Ry---..................... New Orl. City & Lake RR.—See N. O. Ry - 77 
Lake Street Elevated RR.—See Chicago & Menominee & Marinette Licht & ‘eastion----120 New Orleans Gas wpe Co. a New Ori 
Oak Park Bievated Ry.............-..-. 27 | Mercer Co. Traction—See “ae St. Ry -s | ee, &. 2. Se Sa eR 77 
Lake View Ls & Impt. Co.—See Canton-Akron Merchants’ Electric Light Co.—See New Or- New Orleans & Pont. RR.—See New Orleans 
I Bs cates een Wik ges bs eh Oe niall 5 GER MORWOT 190... £25... - 5-0- pe etis ng seus 7 ST Be BN firth net cebidck oan ek me. 77 
Lancaster Ol RR.—See Lan. Co. by . & Lt.Co 60 | Meriden Horse RR.—See Conn. Co_______-_- 73 | New Orleans Ry. & Light Co. (with Map)____ 77 
Lancas. & Col.—See Lanc. Co. ra: ‘Lt. Co. +4 Meriden Southington Compounce Tram.— New Orleans Traction Co.— New Orleans 
Lancaster County Ry. & Light Co........-- el PE SIs oe emnmehawceme 73 cease, fp RR Diath 77 
Lancaster & Eastern Ry-.-.--.......-.---.--- 60 Meridian Light & Ry. Co.................- 68 | Newport & Dayton Street Ry.—See Cincinnati 
Lancaster Gas Light & Fuel Co.—See Lan- Merrimac Valley Elec. Co...............-..- 81 cute!» & iy. ee ipeaiies 35 
caster County Ry. & Light Co_.__.._._-.-- 60 | Merr mack Val. St. Ry.—See Lowell Law- Newport Illum.—See Ngepert & Fall River__ 15 
Lancaster Mechanicsburg & New Holland... 60 rence & Haverhill St. Ry_................ ees St. Ry.—See Newport & Fall River. 15 
Lancaster & Mt. Joy.—See Lanc. Co. Ry.& Lt. .S Met. Crosstown RR.—See Met. Se eee —— & Fall iver Street Ry.—See Old 
Lancaster Petersburgh & Manheim.._._.__.-. Metropolitan Elec.—See United Tr. of ? Reading 30 ww #*§ fow.é. 5 pee: 15 
Lancaster & Quarryville Street Ry...-.-._-- 80 Metropolitan Be, Oe. -—See Oklahoma City ae, 82 | Newport News & Old Point Ry. = Electric... 50 
Lancaster Ry.—See Lancas. 2. Ry. & Lt. Co. 60) Metropolitan RR.—(Washington, D.C.)..... 115 | Newnort & Providence Street Ry____..____ 81 
Lancaster & Rock Ay + 1 Py | eRe ee 60 | Metropolitan Securities Co_.......--...---- 78 | Newton & Bos. St. Ry. "See Middl lesex & Bos. 14 
Lancaster Willow tras. Ry....--. 66 | Metropolitan St. RR.—See Den. vy, Sy - 40 | Newton St. Ry.—See Middlesex & Bos. St. Ry. 14 
Lancaster & York Somnaes Street _. ae 60 7 St. Ry.—See Kansas City Ry. & Newtonville & Watertown St. Ry.—See Mid- 
Lansdale & Nertenaas Electric Ry.—See Ba di i nd doch es ww oc ch hig Cag lake eeoer ch Gaceasas cups ais os ee Or Ot ee 14 
Montgomery (Pa.) Tr hE die eigen Metropolitan St. Ry. (N. Y.)-.------.-...--.. 78 | Newtown Ry.—See N. Y. & Queens Co. Ry___ 62 
Lansing 4. a Ry. Co.—See Michigan Metropolitan West Side Elev. Ry. (Chicago)-- 27| New Williamsburg & Flatbush RR .—See 
TE AE cence indsehcdccs ime aegee « 55 | Mexican Tramways Co... .................- 120 ae Sn ee 17 
La Porte & Mich. City Ry. ne Nor. Ind. Ry.108 | Mexico Santa Fe & Perry Traction.______.-- 120 | New York Auburn & Lansing RR___________ 120 
Las Vegas Railway & 2 ee ig te Ai calnineieg ie op eis & 120 | Meyersdale & Salisbury Street Ry -_----.- 1 New York City Interborough Ry. Co_________ 81 
Lawrence Gas Co.—See Mahoning & Shenango Miamisburg & Germantown—See Cin. Day- bg A bd 3 City 4 HEPAT SIRS RD R SRS TE a 78 
Ry. & Light Oo.......-.....-..........- 117 WOR Oh RONONO wenn ees tbe kan secdsns oe 34 Harlem RR.—See Met. St. Ry. Sys... 79 
Lawrence & a = | pent” Fay 14 — beg Fog ea SerunS ped oe 40 NY § é tong —— Traction “ple Sane eae 62 
Lebanon Valley Street Ry chigan y ction —See cago Sou oO ore Ry.—See Lo slan 
ween AR cap Rs 2 ign nee RE Ip 90| Bend & Northern Indiana_----_-...-----. ist, Mae tee ee me leigne 
Se ST eee ea Ss ee 51 | Michigan Traction—See Mich. United Rys_... 55 | New York & Bort Chester Ry.—See New York 
Lehigh Val. Trac. —See Lehigh Val. Tran. Co. 6 | Michigan Trac. Exten. Co.—See Mich. Un.Rys. 55 Westchester & Boston.............._____ 8 
Lehigh Warner Temes OO... «inns ccasnncase 6 | Michigan United Rys. Co....-...--.--.---- 55 | New York & Queens County Ry., L. I. City... 62 
Leominster & Clinton St. Ry.—See Worcester a Wareham & Buzzard’s Bay St. Ry.— New York State Railways (with map)____. 98 
Cons. St. Ry.-------------------------- New Bedford & Onset St. Ry.......--- 73 | New York & Stamford Ry.—See Gen. Co.... 73 
Leominster Shirley & Ayer St. Ry.—See Middlesex & Boston Street Ry--..-...-.---- 14 | New York Westchester & Boston Ry_______. 81 
Fitchburg & Leominster Street Ry....---- 46 | Middlesex os Light & Power EF ETON 71 | Niagara Falls & Lewiston—See Niag. Gorge... 81 
Lewisburg Milton & Watsontown Passenger Ry 68 atigdings & Somerset Tractlon—See Public Niagara Falls Pk. & River—See Int. Trac__.. 19 
Lewiston & Auburn R.—See Lewiston NE BO on oc kel no om anime Cn deck a pate es 72 | Niagara Falls & Suspension Bridge Ry.—See 
Augusta & Waterville. _..........-...... 60 Middieton & Danvers—See Mass. Elec. Co.... 14 International Traction_._...__-______ 19 
Lewiston Augusta & Waterville St. Ry.-...- 60 | Middletown H. & S.—See Harrisb. Traction.. 50 | Niagara Falls Wniripool & Northern Ry.—See 
Lewiston Brunswick & Bath St. Ry.—See Middletown (Conn.) St. Ry. —See Conn. Co.. 73 International Traction_......._.__-__ 19 
Lewist. Aug. & Waterv. St. Ry-.-.--.----.. Milford Holliston & Framingham St. Ry.— Niagara Gorge Ry. meses Sigsiskti oat 81 
Lewiston Connecting Bridge ~-See Int. Trac.. 19 See Milford & Uxbridge Street Ry_......-.. 68 | Niagara St. Catherines & peconae Paha 1 19 
Lewiston & Youngstown rontler Bee Milford & Uxbridge Street Ry.-......-.-.-- 68 | Nichols Electric Light & Power.__....____. 
Lewistown & Reedsville Elec. Ry.—See Utill- Millvale Etna & Sharpsburg Street Ry.—See Ninth Avenue RR.-—See Met. St, Ry. Sys___- 50 
ties Corp. .. ---- non enn nee: cone senses ARGERORY “TIRONOD. 60 need accsncuseceace 92 | Norfolk & Atlantic Term.—See Nor. & Ports. 
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SANDERSON & PORTER 


ENGINEERS and CONTRACTORS 


REPORTS, DESIGNS, CONSTRUCTION, MANAGEMENT 
HYDRO-ELECTRIC DEVELOPMENTS 
RAILWAY, LIGHT AND POWER PROPERTIES 


New Yor« 


San FRANCISCO 








REINFORCED CONCRETE BUILDINGS 


Reinforced concrete work is one of our specialties. 
Our engineers work out all details of design, and our 
field force carries through the actual building con- 


struction and the installation of all 
trical and otherwise. 


We have designed and constructed many reinforced 
concrete buildings, and we are prepared to design and 
construct reinforced concrete buildings of any mag- 


nitude, and for any purpose. 


equipment, elec- 





Our service is comprehensive—we make preliminary 
reports and estimates, design the building or plant = 
all details, purchase equipment, construct the buil 
plant, and turn it over ready for occupancy or opera Bes 


By our form of contract—cost plus a fixed sum or 
cost plus a percentage—-we become our client’s agent, 
guarding and promoting his interests, effecting econo- 
mies in time and in the purchase of materials and equip- 
ment—economies which he could not otherwise obtain. 


IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, Constructing Engineers 


147 Milk St., BOSTON 


developments, 


5 Nassau St. NEW YORK 


We are prepared to design and construct industrial buildings 
power stations, railways, 
distributing systems, either new work or extensions, 


electrical 


transmission lines 


First National Bank Bldg, CHIGAGO 


water power 
and 


Correspondence invited. 
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DODGE & DAY 


Engineers—Constructors 
608 Chestnut St. Philadelphia 


Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and 
of oo developments. 
ire engineering and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 


Utilities Department 


Industrial Department 














J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 Exchange Place, New York, N. Y. 
First National Bank Bldg , Chicago, Illi. Alaska Commercial Bldg., San Francisco, Cal. 


ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Divisions. Reports made on Public Utilities for Bankers and Inves- Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 
tors. Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. FINANCE DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water Assistance given in financing meritorious enterprises for Public Service 


Works, Irrigation Systems, &c., operated. 


Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St., LONDON, E. C. 
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South Shore Traction ..........2........... 84 
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So. Colo. Pow. & Ry.—See Colo. Ry. & Lt...114 
Southern Electric Securities Co_...........--. 77 
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Seater Light & Traction Co. (Natchez) —See 
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Southern Michigan. Ry.................... 108 
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Southern Railway & Light Co....._..-.---- 71 
Southern Street Ry.—See ese. ed &Conn. — 24 
Southern Traction FE RR eee 120 
Southern Traction—See Pt’gh iyo. GO. anties 91 
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Erie Ry. & Transportation Co__._...-..-.-.- 118 
South West Missouri Rallroad__..........-.- 116 
Spokane & Inland Empire Ry. -.-.....__---- 108 
Spokane & Inland Ry.—See Spokane & In- 
gg RS ee ee ee ae 108 
Spemane Terminal Poor: -See Spokane & Inland 
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Sp okane “Traction Co.—See Spokane & ae An 


Sedalia Light & Traction Co_...._..-....-- 108 | "in po itiniaia ne lealite er tniee tet aie Bik aaa 
Selma Street & Suburban Ry..............- 108 | Springfield eit Ry. Co.—See Ill. Trac. Co... 38 
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Shawnee-Tecumseh Traction Co.......-..--- 108 | 
Sheboyes m Light, Power & Ry...........<.- 108 
Shelbyville & Ohio River Elec. a bu dininein bt 120 
Sherbrooke (Que.) Street Ry_........_----- 120 
Shore Line Elect. RR.—See Tarrytown White 
Plains & Mamaroneck................... 81 
Serevent ei et ee ee ea 108 
Sierra & San Francisco Power Co_.......--- 104 
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Sioux Citv Traction—See Sioux City Ser. Co_.108 
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Springfield & Northeastern Traction Co. —See 
Illinois Traction _ eri dhihi abicebite Siete ae e'a 38 
Springfield (Ohio) ~ Some ‘Rys. Co._ 86 
Springfield (Ill.) Ra ay ey Light Co.—See 
Union Railway, Gas & Electric........... 109 
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Springfield & Washington Ry-__.-..-..-....-- 120 | 
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Springfield & Xenia Railway..-._.......--- 10 
——— & Western Ry.—See Ind., Col. & 


st S Electric Co.—See Cal. G. & El. 101 
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Syracuse Lake Shore & Nor. RR...-...-.-.. 110 
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Syracuse & South Bay Elec. RR.(with map)_110 
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Haute Traction & Light................. 54 
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Thirteenth & Fifteenth Sts. Pass. 
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Thirty-fourth St. Crosstown Ry.—See Metro- 
politan St Ny. System...............<.. 
Thomaston & Watertown Elec. Ry. Co.—See 
Conn. Ry. & Ltg 
Tide Water Power an 
Toledo Ann Arbor & Detroit Ry_._...-.---.-- 
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Toledo & Chicago Interurban Ry-_-.-..--.--.-.-. 12 
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fully as low. 


New York Office: 
30 Church Street 





Construction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 


These statements are borne out by 
the satisfactory experience ot the Indian- 
apolis & Louisville Traction Co., Indian- 
apolis, Columbus & Southern Traction 





with others. 


Principal Office: 
SCHENECTADY, N. Y. 


Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 





Co., Central California Traction Co. and 
Pittsburgh Harmony Butler & New Castle 
Railway Co, each of which is equipped 
with General Electric 1,200 volt apparatus 

Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 


General Electric Company 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London, E.O. 





Sales offices in 
all large cities 


2286 ; 
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Toledo & Western _ RR....................- 112 
ig a ey Electric Rn .— See {nteraational 
Tonawanda St. RR.—Sée International Trac. 38 


Tractional Co. of New Jersey 
Transit Development Co.—See Brooklyn 
EE DOD ot eknddcsin ombeee caenied 
Tra ee & oe Elec.—See Rox. Chest. 
cg RE GS ie iphy peis 90 
Trenton Bristol & "Philadephia Street Ry.... 90 
Trenton Gas & Elect.—See So. Jersey Gas, 
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Trenton & New Brunswick RR.—See Eliza- 
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See New Jersey & Pennsylvania Traction "Ob. 114 
Trenton Pennington & Hopewell Street Ry.— 
See Trenton Street R 
Trenton (N. J.) Street 
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Tri-City Ry.—See Tri-City Ry. & Lt. Co__.-- 
Tri-City Railway & Light’ Co. (with Map)-..-.. 38 
Trinidad Electric RR_..f{See Colorado Ralili- 
Trinidad Elec. Lt.&Pow. way & Light. ..... 114 
Troy City Ry.—See United ‘l'rac. (Albany)... 5 


Troy Hill Pass. Ry.—See Fed. St. & P. Valley 
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Troy & New England Ry................... 
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Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 
Twenty-Second St. & All. Av. Pass. Ry__---- 
babes gear & Twenty-Ninth Streets Cross- 

own RR.—See Met. St. Ry. System... ..- 8 
Twenty-third Ave. Elec. Ry.—See Oak. Tract. 82 | 
Twenty-Third St. Ry.—See Met. St. Ry. Sys... 80 


Twin City General Electric Co............... 55 
Twin City & Lake Superior Ry_..........._- 120 
Wee Cee See: SEE ck wobanachasdsude 69 
Twin State Gas & Electric Co -............. 17 


Tyrone Electric Ry.—See American Rys. Co... 85 


Union Consolidated Elevated RR., Chicago.. 28 
nion Depot RR. (St. Louls, Mo.) —See 
Caen Males O....,. oadddschedacon 1 
Union Electric Cybeqee EE SEE Ee 
Union Elev. RR orthwestern Elev.... 28 
Union ae ny —_ Co.—See Twin State Gas 
17 


& Power Co.—See Cin- 


cinnati ewport & Covington. ........... 35 
Union Lt. & P.Co.—See Nashv. Ry. & Lt.Co. 70 
Union Loop—See Union Elevated RR bndiek ae 28 


Union Pass. Ry.—See U 


nion Trac. System... 88 
Union Railway, Gas & Electric (Ill.)_....___- 109 
Union Ry. of New York................... 80 
Union Ry.—See Chester Traction.._________- 89 
nion Street Ry. (New Bedford, Mass.)____-_ 73 
Uniontown & Monongahela Valley Ry.— 
See West Penn Rys. Co__._.._________.- 93 
Union Traction Co. ‘Goftey vile, 8 ag ba 32 


Union Traction Co. (Santa Cruz) 
Union Traction Co. of Indlana_________.____ 
Union Traction (Philadelphia, Pa.) 
Union my, - 
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Utah Light & Ry Co 
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10 | Washington 


United Gas & Elec. Co.—See Louisville 
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United Rys. & Electric Co. of Baltimore... g 
United Rys. Investment Co. (San Francisco) or 
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United Railways Co. (St. Louls)_._....-..-.. 
United St. Ry. of Central New Jersey—See 


el Bs Reyer 72 
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United Trac. & Elec. See Providence Sec. Co. 77 
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Onives 7 St. RR. Co.—See Du Boils 
ts Ur Ss Gln ob onninaenenonmanuaies 
Urbana Bellefontaine & Northern Ry.—See 


89 
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Indiana Columbus & Eastern..._......-.-.- 33 | 
Urbana & Ceara Ry. Gas & aan: Co .. 36 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 38 


Utah Light & Power Co. —See Utah Light & 


Utica Belt Line ap RR.—See Utica ty 
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Utica & Mohawk’ Ved ey Ry 
oo GT) ee ee 
Utica & Suburban——Ses Utica & Moh. Val. Ry. 158 
Utilities Corporation 


ter & Blackstone 


4 60 
| Uxbridge & Blackstone St. Ry.—See Worces- . 


Villeio Gas Lt. Co.—See Pac. Gas & = Ste 101 
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yy Se a a ee ae a 101 
Wi. oh, SR Re Se ie 50 
Van Brunt Street & Erie Basin RR. __-.___--- 19 


Vicksburg Ry. & Lt. Co.—See Vicksburg Trac. +34 
PRO TOO: sie ks ns ccndiacdpicesa 114 
Vincennes Citizens St. Ry.—See Vin. limeneries: 
SEE CID a vn cctmadshoianwunad 14 
Vincennes Trac. & Lt. Co.—See Vin. rao. 772114 
Virginia Passenger & Power Co«—See Virginia 
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Virginia Electric Ry. & Development Co.—See 
irginia Railway & Power..............- 96 
Virginia Railway & Power................. 96 


wont, River Traction Co.—See Ft. Wayne 
Wabash Valley gp Co 
Wakenela & ——. St. 
& ere Swress NY... ondsichiaess 
Walden & Orange Lake. yloar Siaage Co. Trac. 81 
Ey a rae £3 
Waits Walia Valley Traction Co.—See North- 


I gi iii ok os sari aidan ala a 14 
Waltham se —See Middlesex & Boston... 14 
Ware & Brookfield Street Ry__....._.-._.-- 117 
Warren Brookfield & .o Street Ry..... 114 
Warren Co. Ry.—See bie Valley Ry__.-- 5 
Warren & Jamestown St. Ry_...-.-.--.-.-- 114 


Washington Alexandria & uy Vernon Ry_...115 
Washington Arlington & Falls Church Ry_._.115 
Was n Baltimore & Annapolis Elec. Ry_115 
& Canonsburg Ry. Co.— 
Pittsburgh Rallways Co..._..._..-...--.-. 
Washington & Georgetown—See Capital T2115 
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Washington & Glen Echo RR.—See Washing- 
ton a ne err 11 
Washin Great Falls Electric Ry Benge 
Wash nat m Rallw & Electric. ......... 
Wash. & . Ry. 4. Ry. & ies. 118 
Washington Spa Springs & Gretta_.......-.. 
venous St. Rys. Co. A. %. Wash. fialiway 
Washington Railway & Electric Co_......... 114 
Washington (Ohio) Traction Co...........-.- 120 
Washi n Water Power, Spokane.-...-...-. 109 
mh se oodside & For. Gien Railway & ona 
oo Cedar Falls 4! =~. eee” Tran....116 
Warervilie & Fairfield ~-%: Coiba bine te 116 
Watervliet Turnpike Re See United 
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bed sy, ne Contracting Co.—See Public Serv- 
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Wellesley & 4 St. Ry.—See Middlesex & 
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Westboro & Hopkinton St. Ry.—See Middle- 
sex & Boston Street Ry_........-...-.-.... 1 
Westchester Electric—-See Union Ry., N. Y-. 89 
West Chester Kennett & Wilmington Elec. Ry. Ff 
West Chester Street R 116 
Westchester Street R 


West Chester & Wilmington Street Ry.-.----- 116 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry..............-- 88 
West End Stre.t Ry. (Boston) _.._......--.- 12 
West End Street Ry.-—See Denv. City. Tram. 40 
West End St. Ry.—See Lanc. Co. Ry. & Lt_. 60 
West End Traction, Pittsburgh, Pa.—See 
Prstepuren Reliwage C0... .....cisassece 91 
West. Mass. St. Ry.—See Spefd. St. Ry.-.-- 75 
Western New York & Pennsylvania A Co. 83 
Western Onto Raliroad....................- 61 
Western Ohio Railway—See Western Ohio RR. 61 
Western Rallways & Light Co._......-..--.-. 83 
Westhampton Park Ry.—See Va. Ry. & Pow. 96 
LS OE eee eee eee 118 


West Liberty St. Ry.—See Pitts. & Birm. 
PI, CI iss i es ans eeathih titaimaa ai ms ai eet 
West Liberty & Suburban St.—See Pitts. Rys. 91 
Wesumoreand County Ry ............s6-<- 40 
West Penn Rys. Co.—See West Penn Trac... 93 
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West Phila. Pass. Ry.—See Union Trac. Sys_. 88 


West Roxbury & Roslindale St. Ry.-.-..-.--- 15 
Fees ONO, TOGO 2 as caad nnn snenetesbeon 120 
West Shore Ry.—See Conn. Co___.....----- 73 


West Side RR.—See Elmira W., L. & RR. , 45 
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a St. RR.—See Elmira W. L 


OG >) DUEE BONS. OO. con docu monanagecs 120 
Whatcom County Ry. & Light Co___......- 10 
Wheeling ra, Elm Grove RR See City & Elm 
ng, a PPE PE RSS St eee aly ¢ ae 116 
Wheeling R pe Wheeling Traction..-.-.-- 116 
Wheeling (West Virginia) Traction........-.-. 116 
Wheeling & Western Ry-.----.....-.------. 116 
Whitehall ey eee eee 20 


1 
Whitman St. Ry. Te Old Colony St. Ry.... 15 
Wighits.- 20... & Bag hQec oi 6 bcc see cewes cncst 
Wilkes-Barre Co.—See Susquehanna Light 
I a ci Sain incl ac oe, tn tahini det ie 60° 
Wilkes-Barre Dallas & Harvey’s Lake Ry 
See Wilkes-Barre & Wyoming Val. Traction. 90 














H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


= . Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Examinations—Reports 


218 La Salle Street 
Chicago 


Transmission Systems 
Drainage Systems 
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‘Winchester Ave. Ry.—See Conn. Co......--. Worcester & Holden Street Ry... -......... 75 Col. Newark & Zanesville......-......... 34 











B. VV...CaLARK dz. (30. 


BANKERS AND BROKERS 


Members of the Philadelphia and New York Stock Exchanges 
321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Lewiston Augusta & Waterville St. Ry 
Chattanooga Railway & Light Co. Peoria Light Company 

Columbus Railway & Light Co. Portland Railway Light & Power Company 
Commonwealth Power, Railway & Light Co. Saginaw-Bay City Railway Co. 

Denver & Northwestern Railway Co. St. Joseph Ry. Light, Heat & Power Co, 
East St. Louis & Suburban Co. Springfield Railway & Light Company 
Grand Rapids Railway Co. Union Railway Gas & Electric Co. 











EDWARD B. SMITH & CO. 

















SECURITIES BANKERS Careful consideration 
OF given to propositions 
STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or 
ELECTRIC Philadelphia reorganizing operat- 
ing properties serv=- 

RAILWAY F a 


100,000 and over. 





Members New York and Philadelphia Stock Exchanges 


Investment Lists 
Supplied on Request 











GRAHAM & Co. 


BANKERS 
435 Chestnut St., PHILADELPHIA 








High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 




















N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devoashire St 
BOSTON 
Receive deposits subjeet to eheek and 
allow interest on balances. Act as fiseal 
agents for municipalities and cerporr 
tleas. lesue letters of erecit and deal ia 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 














Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELEGIRIG LIGHT SECURITIES. 


If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 





— 


WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 


A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 


PHYSICAL AND FINANCIAL, REPORTS 


American Trust Building - - - - CHICAGO 
| 
SS Ne 
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115 BROADWAY, 


NEW YORK. 
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